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The _ 

RARITIES 

Sale 

July  31,  2002 

New  York  City 


1876-CC  half  eagle  from  the  Henry  Lang  Collection , 
the  finest  known  Carson  City  gold  coin  of  any  date  or  denomination! 


BOWERS  AND  MERENA  GALLERIES 

- A  Collectors  Universe  Company  - 


about  the  Cover: 


our  front  cover  is  featured  the  portrait  and  legends  from  Lot  763,  a  beautiful  cameo  gem  1879  $4  gold  Stella. 
On  the  back  cover  are  just  a  few  of  the  many  dazzling  rarities  offered  in  the  present  catalogue. 


Copyright  "'2002  by  Bowers  and  Merena  Galleries,  A  Collectors  Universe  Company.  All  rights  reserved. 


The  Park  Lane  Ballroom — Park  Lane  Hotel — New  York  City,  NY 


Session  One 

Wednesday  Afternoon,  July  31 

2:30  PM 

I  here  will  be  a  complimentary  buffet  dinner  for  registered  bidders  at 
approximately  5  PM,  auction  will  resume  at  6  PM. 

Colonial  Coins:  Lots  1-11 

Unites  States  Coins — Half  Cents  through  Half  Dollars:  Lots  12-356 
Commemorative  CoinsuLots  357-383 
Pattern  Coins:  Lots  384-399 
Mint  Errors:  Lots  400-420 
Hawaiian  Coins:  Lots  421-422 
Numismatic  Americana:  Lots  423;  566-570 
United  States  Silver  and  Trade  Dollars:  Lots  424-565 
Proof  Sets:  Lots  571-606 

The  Henry  S.  Lang  Collection  of  Carson  City  Gold  Coins:  Lots  607-663 
United  States  Gold  Coins:  Lots  664-931 
Private  and  Territorial  Gold  Coins:  Lots  932-948 
Ingots:  Lots  949-970 


for  Best 

ATTENTION: 

Presale  bidding  online  at 
www.bowersandmerena.com  until: 

MIDNIGHT,  EASTERN 
TIME,  MONDAY, 

July  29,  2002 

Please  submit  mail  and  fax  bids  by: 

NOON,  EASTERN  TIME, 
TUESDAY, 

July  30,  2002 


Auction  Location 

The  Park  Lane  Ballroom,  Park  Lane  Hotel 
36  Central  Park  South 
New  York  City,  New  York 
Telephone:  (212)  371-4000 


Prices  Realized  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  1 0  lots  per  caller. 

A  printed  list  of  prices  will  be  mailed  to  all  subscribers  after  the  sale. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  www.bowersandmerena.com 


Bowers  and  Merena  Galleries 


The  Park  Lane  Ballroom,  Park  Lane  Hotel — 

36  Central  Park  South,  New  York  City,  New  York 

Monday,  July  29 

11:00  AM  — 8:00  PM 

Tuesday,  July  30 

9:00  AM  —  6:00  PM 

WEDNESDAY,  JULY  31 

9:00  AM  —2:00  PM 

Helpful  Suggestion 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale, 
plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 


Thursday,  August  i 


9:00  AM  —  10:30  AM 


lot  Viewing/Lot  Pick-up  location 

The  Park  Lane  Ballroom,  Park  Lane  Hotel 
36  Central  Park  South 
New  York  City,  New  York 
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BOWERS  AND  MERENA  GAL!  FRIES 


_ Bowers  and  Merena _ 

Auction  Schedule 


august  8, 2002 

Kingswood  Galleries  —  The  Jackson  Sale  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

August  1 5, 2002 

B&M  Express  (Internet  Auction) 

Now  accepting  consignments. 

September  1 5, 2002 

B&M  Express  (Internet  Auction) 

Now  accepting  consignments. 

SEPTEMBER  22,  2002 

Beverly  Hills,  California  —  The  Rarities  Sale 
Now  accepting  consignments. 

OCTOBER  3,  2002 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

NOVEMBER  7-9,  2002 

Baltimore,  Maryland 

(in  conjunction  with  the  Baltimore  Coin  and  Currency  Convention) 

JANUARY  7, 2003 

Orlando,  Florida  —  The  Rarities  Sale 
Now  accepting  consignments. 

March  6, 2003 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

PLUS: 

Many  more  sales  in  2003  and  onward! 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company 
Box  1224  Wolfeboro,  NH  03894 

Toll-free  (800)  438-4646  •  In  NH:  569-5095  •  Fax:(603)  569-5319 
www.bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com 

NASDAQ:  CLCT 

I  COLLECTORS  | 


UNIVERSE 


Bowers  and  Merena  Gaeleries 
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The  Bowers  and  Merena 

Organization 


President ,  Q.  David  Bowers 
Vice  President ,  Christine  Karstedt 

AUCTION 

Dr.  Richard  A.  Bagg,  Numismatic  Auction  Adviser 
John  M.  Pack,  Auction  Director 
Cheryl  Perry,  Administrative  Assistant 
Beth  Piper,  Kingswood  Coordinator 

Professional  Numismatists: 

Dr.  Richard  A.  Bagg 
Q.  David  Bowers 
Mark  Borckardt 
John  J.  Kraljevich,  Jr. 

John  M.  Pack 
Beth  O.  Piper 
Frank  Van  Valen 
Gordon  Wrubel 
and  various  consultants 

AUCTIONEERS 

John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Frank  Van  Valen 


Administration 

John  S.  Babalis,  Manager 
Cynthia  LaCarbonara,  Auction  Coordinator 
Debbie  McDonald 
Pam  Roberts 
Carol  Travers 
Jeremy  Wiggin 


Direct  Sales 

Mark  Borckardt,  Senior  Numismatist 
Betty  Wrubel,  Sales  Associate 
Gordon  Wrubel,  Director  of  Numismatic  Operations 


FINANCIAL 

Laurel  A.  Morrill 


PUBLICATIONS 

John  Babalis 
Mary  Tocci 

Graphics 

Jennifer  Meers,  Manager 
Robert  Lawrence 
Jamie  Ashby 


PHOTOGRAPHY 


Douglas  Plasencia,  Manager 
Jenna  Van  Valen,  Photography  Assistant 


Appreciation  is  extended  to  the  following  for  the  preparation  of  this  catalogue: 
Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers,  Mark  Borckardt,  John  J.  Kraljevich,  Jr., 
John  Pack,  Beth  O.  Piper,  and  Frank  Van  Valen. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  byjennifer  Meers,  Robert  Lawrence,  and  Jamie  Ashby.  Catalogue  coordination  and 
advertising  by  Christine  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  Galleries  staff  for  help  in  many  ways.  The  presenting  of 
a  sale  such  as  this  is  a  highly  coordinated  team  effort  involving  many  talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 
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Bowers  and  merena  Galleries 


The  Rarities  Sale 


Terms  of  Sale! 


for  Best 

ATTENTION: 


Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

MIDNIGHT,  EASTERN 
TIME,  MONDAY, 

July  29,  2002 

Please  submit  mail  and  fax  bids 
by: 

NOON,  EASTERN 
TIME,  TUESDAY, 

July  30,  2002 


IThis  is  a  public  auction  sale  conducted  by  licensed  and  bonded 
auctioneers.  All  bids  are  to  be  per  lot.  No  lots  will  be  broken. 
Lots  will  be  sold  in  numerical  sequence  unless  the  auctioneer 
otherwise  directs.  In  the  event  of  identical  bids  on  the  same  lot,  the  lot  will 
be  awarded  to  the  first  bid  received.  Floor  bids  will  take  precedence  over 
mail  bids  and  presale  bidding  on-line.  In  the  event  of  a  dispute  during  the 
floor  bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bidder  will  be 
final.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any  lot  or  put  the 
lot  up  for  sale  again. 


2  A  buyer’s  premium  of  15%  will  be  added  to  the  hammer 
price  of  each  lot  which  sum  will  be  the  purchase  price.  This 
buyer’s  premium  will  be  added  to  all  invoices,  without  excep¬ 
tion.  (Under  the  present  arrangement,  we  normally  charge  a  fee  to  the 
seller,  plus  a  buyer’s  premium  to  the  purchaser.) 


3  All  sales  are  strictly  for  cash  in  United  States  funds.  All  remit- 
ances  must  be  drawn  on  United  States  banks.  Invoices  must 
be  paid  for  promptly  upon  receipt  in  good  U.S.  funds. 
Shipping,  handling,  postage,  private  and/or  postal  insurance,  and 
registration  charges  will  be  added  for  lots  delivered  by  mail.  All  bidders 
not  furnishing  applicable  resale  permits  will  be  responsible  for  sales  tax 
as  required  to  be  collected  under  the  laws  of  the  state  and/ or  other  entity 
in  which  the  sale  is  conducted.  By  bidding  in  the  sale,  a  successful 
bidder  agrees  to  be  liable  for  any  tax  liabilities  which  may  accrue  by  virtue 
of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless  credit 
arrangements  for  this  sale  have  been  specifically  agreed  to  in 
writing  by  Bowers  and  Merena  Galleries,  A  Collectors  Uni¬ 
verse  Company  (subsequently  referred  to  as  Bowers  and  Merena  in 
the  present  Terms  of  Sale).  Previously  established  lines  of  credit,  at 
the  sole  option  of  Bowers  and  Merena,  may  not  be  honored.  Please 
contact  our  Accounting  Department  in  advance  if  you  have  any 
questions  regarding  your  purchasing  plans.  At  the  sole  discretion  of 
Bowers  and  Merena,  we  reserve  the  right  to  deny  participation  in  any 
auction  if  there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in  past  or 
current  sales.  On  any  account  not  paid  within  the  prescribed  terms 
of  this  sale,  Bowers  and  Merena  reserves  the  right  to  extend  credit  and 
to  impose  periodic  finance  charges  at  the  rate  of  1-1/2%  per  month 
(18%  per  annum)  on  the  unpaid  balance,  which  charges  shall 
continue  to  accrue  until  fully  paid.  On  any  sums  unpaid,  if  the 
account  is  referred  to  an  attorney  for  collection,  the  buyer  agrees  to 
pay  all  costs,  including  attorneys’  fees,  with  interest  accruing  on  the 
balance,  until  fully  paid,  at  the  specified  rate. 


3  Bidders  not  known  to  us  must  furnish  references  satisfactory 
to  Bowers  and  Merena  and/or  deposit  a  sum  equal  to  25%  of 
the  bids  submitted.  This  sum  will  be  applied  to  successful  bids 
with  the  overage  refunded  within  10  days  of  the  sale  date.  Any 
difference  will  be  billed.  We  reserve  the  right  to  require  payment  in  full 
by  all  bidders,  prior  to  the  delivery  of  lots,  even  if  satisfactory  references 
or  credit  have  been  established. 


6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is  the  re¬ 
sponsibility  and  obligation  of  the  buyer  to  maintain  insur¬ 
ance  on  any  coins  in  his  possession.  Risk  of  loss  is  on  the  buyer. 
By  bidding  in  the  sale,  the  bidder  agrees  to  permit  Bowers  and 


Merena  to  file  any  financing  statement  permitted  under  the  Uniform 
Commercial  Code  without  debtor’s  signature  and  to  offset  any 
accounts  due,  whether  now  or  in  the  future,  against  funds  or 
collateral  in  their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or 
hypothecate  these  auction  purchases  until  paid  for  in  full.  Any  person 
submitting  bids  on  behalf  of  a  corporation  or  any  other  entity  agrees 
to  be  personally  responsible  for  the  transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids  will  be 
accepted  from  minors.  The  auctioneer  and/or  Bowers  and 
Merena  reserve  the  right  to  open  a  lot  at  a  reasonable  price,  to 
set  bidding  increments  as  they  shall  determine,  and  to  refuse  any  bid 
which  in  the  judgment  of  the  auctioneer  or  Bowers  and  Merena  is 
believed  not  to  be  made  in  good  faith  or  does  not  qualify  by  reason  of 
credit,  or  otherwise.  Bowers  and  Merena  may  open  bidding  on  any  lot 
by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and  Merena  may 
further  bid  on  behalf  of  the  seller,  up  to  the  amount  of  the  reserve,  by 
placing  successive  or  consecutive  bids  for  a  lot,  or  by  placing  bids  in 
response  to  other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues,  and  other 
information,  as  to  what  the  lot  may  realize  (excluding  the  15% 
buyer’s  charge).  At  the  sale,  higher  or  lower  prices  may  prevail.  In  any 
event,  in  the  case  of  a  reserve,  the  reserve  will  not  exceed  the  high 
published  estimate.  As  the  catalogue  is  prepared  considerably  in 
advance  of  the  sale  date,  estimates  are  subject  to  change.  Any  change 
in  the  reserve  outside  of  the  guidelines  noted  will  be  announced  at  the 
sale. 

8  We  cannot  be  responsible  for  errors  in  bidding.  Please  check 
your  bid  sheet  carefully.  Please  bid  in  even  dollar  incre¬ 
ments.  All  bids  not  in  even  dollar  amounts,  including  those 
increased  by  10%  to  30%  (see  our  special  service  on  the  bid  sheet), 
will  be  rounded  off  to  the  lower  whole  dollar  amount.  We  request  that 
all  bid  sheets  be  signed,  and  we  reserve  the  right  to  not  enter  bids  on 
any  sheet  that  has  not  been  signed.  Realizing  that  certain  bids  may  be 
submitted  by  fax,  telegram,  or  other  means  without  a  signature,  we 
note  that  in  any  event,  bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  all  of  the  Terms  of  Sale. 

9 All  items  offered  in  this  catalogue  are  guaranteed  to  be  genu¬ 
ine  within  the  context  of  the  prevailing  scholarship  of  their 
respective  series.  Auction  sales  are  not  approval  sales.  Any  lot  may 
be  examined  before  bidding.  No  lots  may  be  returned  for  any  reason  by 
floor  buyers  (including  those  acting  as  agents  for  others)  or  by 
successful  mail  bidders  who  have  examined  the  lots  prior  to  the  sale 
except  for  reasons  of  authenticity.  No  lot  may  be  returned  by  a  mail 
bidder  without  the  advance  written  permission  of  Bowers  and  Merena. 
Any  such  request  must  be  made  within  three  days  of  the  receipt  of  the  lot. 
Any  lot  that  is  to  be  returned  (for  any  reason  other  than  authenticity) 
must  be  received  in  our  offices  within  30  days  from  the  date  ofsale.  After 
that  30-day  period,  no  lots  may  be  returned  for  reasons  other  than  lack 
of  authenticity.  A  dispute  involving  a  given  lot  in  an  auction  sale  does  not 
negate  or  in  any  manner  affect  the  obligation  of  a  bidder  to  pay  for  all 
other  lots  for  which  they  were  the  winning  bidder  pursuant  to  these  terms 
of  sale.  Any  lot  returned  must  be  in  its  original  unopened  container  or 
holder.  The  removal  of  any  item  from  such  container  or  holder  negates 
the  return  privilege.  The  late  remittance  for  purchases  is  cause  for  Bowers 
and  Merena  to  negate  this  privilege. 
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Bowers  and  Merena  Gaei  tries 


The  Rari  ties  Sale 


Floor  Bidder 
registration 

will  begin  30  minutes  before  the 
session  at  the  entrance  to  the  auc- 
:ion  room. 


NEW  BIDDERS 


The  auctioneers  reserve  the  right  to  postpone  or  cancel 
the  sale  without  notice,  should  they  in  their  sole  discre¬ 
tion  determine  that  such  action  is  warranted.  Any  lot  may 
be  withdrawn  without  notice  prior  to  the  sale.  Neither  the  auctioneer 
nor  the  consignor  will  have  any  obligation  to  the  intended  bidders  as 
a  result  of  any  postponement,  cancellation,  or  withdrawal. 

1-4  Grading  is  a  subjective  description  that  represents  the 
opinion  of  the  cataloguer  as  to  the  state  of  preservation 
JL  of  a  particular  coin  or  lot.  A  split  grade,  such  as  Proof-63/ 
65,  refers  to  a  coin  which  in  our  opinion  has  a  Proof-63  obverse  and 
Proof-65  reverse.  “Proof’  is  used  to  describe  a  method  of  manufacture 
and  is  not  a  grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items,  are  the 
opinion  of  Bowers  and  Merena  and  are  not  an  attribution.  No 
warranty,  whether  expressed  or  implied,  including  the  warranty  of 
merchantability,  is  made  with  respect  to  such  adjectival  or  numerical 
descriptions,  which  can  and  do  vary  among  experts;  nor  is  any  warranty 
or  representation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  dor  nor  is  any  warranty 
or  representation  made  that  a  coin  or  other  numismatic  item  has  not 
been  cleaned,  or  that  the  toning  of  any  item  is  natural,  or  that  there  is 
the  absence  of  any  other  defect  which  would  render  it  unsuitable  for 
encapsulation  by  any  grading  service  or  acceptance  by  a  third  party. 
References  to  population  reports  and  grading  service  census  figures  are 
as  of  the  cataloguing  time,  which  may  be  several  months  prior  to  the 
sale  date.  All  such  comments  are  subject  to  revision;  consult  recent  data 
issued  by  the  grading  services.  Certain  items  that  are  described  as 
restrikes,  or  patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance  with  prevailing 
numismatic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a  particular 
cataloguer  and  may  or  may  not  be  correct  given  the  difficulty  and  time 
constraints  in  many  instances  of  verifying  the  rarity  of  any  given  coin. 
If  given,  pedigree  listings  are  developed  by  a  particular  cataloguer  using 
readily  available  resources,  but  may  or  may  not  be  correct  given  the 
difficulty  and  time  constraints  in  many  instances  of  verifying  the 
pedigree  of  a  given  item.  All  warranty  disclaimers  in  this  Terms  of  Sale 
apply  to  comments  related  to  rarity  and  pedigree.  By  bidding  in  this 
sale,  the  buyer  agrees  to  hold  Bowers  and  Merena  harmless  for  any 
numismatic  item  graded  and  described  by  a  third  party  grading  service 
and  presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any  such  item 
may  be  different  than  that  described  by  a  grading  service.  Further,  the 
buyer  agrees  to  accept  the  grade,  attribution,  pedigree,  authenticity  or 
any  other  designation  as  described  by  a  grading  service.  In  general,  with 
the  exception  of  those  lots  described  by  a  grading  service,  descriptions 
are  the  Bowers  and  Merena  interpretation  ofstandards  in  the  Photograde 
book,  with  the  addition  of  certain  intermediate  grades,  such  as  MS-64 
and  Proof-64,  as  determined  by  the  opinion  of  our  staff.  Bowers  and 
Merena  Galleries  is  aCollectors  Universe  company  which  owns  PCCS. 


This  paragraph  is  intended  to  be  part  of  all  lot  descrip¬ 
tions  contained  in  this  catalogue.  Bowers  and  Merena 
acts  as  agent  for  the  various  consignors.  For  this  reason, 
no  claims  of  any  kind  can  be  considered  after  the  settlements  have 
been  made  with  the  consignors.  Any  dispute  after  the  settlement 
date  (45  days  following  the  date  of  the  sale)  is  strictly  between  the 
bidder  and  consignor  without  involvement  or  responsibility  of 
Bowers  and  Merena  and/or  the  cataloguers.  Cash  advances  have 
been  made  to  some  consigners  in  anticipation  of  sale  proceeds. 
Bowers  and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  participate  as 
a  bidder.  The  auctioneer,  consignors,  employees,  assignees,  and 
agents  for  Bowers  and  Merena  or  the  consignor  may  bid  for  his  or 
her  own  account  at  any  auction  and  may  have  information  not 
otherwise  available  to  the  public  regarding  reserves,  values  or  other 
material  facts  relating  to  the  articles  which  are  the  subject  of  the 
auction.  When  an  item  is  sold  to  the  book,  it  may  be  sold,  passed, 
withdrawn,  returned  to  the  owner  or  bought  in.  A  consignor  or  his 
agent  may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it  are 
subject  to  negotiation.  In  the  event  of  a  typographical  error  or 
attribution  error,  the  cataloguer  reserves  the  right  to  withdraw  any 
item  from  the  sale  without  notice,  to  correct  the  error  orally  at  the 
sale,  or,  if  discovered  at  a  later  date,  to  refund  the  buyer’s  money 
without  further  obligation.  The  maximum  obligation  of  Bowers 
and  Merena  to  any  bidder  shall  be  the  sum  paid  for  any  lot  in 
dispute  or  for  which  a  refund  or  adjustment  is  made  for  any  reason. 
While  every  effort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means.  Bowers  and  Merena  assumes  no 
liability  for  any  errors  in  this  regard  or  failure  to  enter  bids. 

By  placing  a  bid  in  this  sale,  you  agree  that  this  transac¬ 
tion  shall  be  construed  in  accordance  with  the  laws  of 
the  State  of  New  Hampshire.  Any  dispute,  claim  or 
controversy  (except  for  non-payment)  shall  be  settled  exclusively  by 
binding  arbitration  under  the  rules  then  in  effect  of  the  Professional 
Numismatists  Guild,  Inc.,  as  if  both  parties  to  the  dispute  were 
members,  at  Wolfeboro,  New  Hampshire,  or  another  suitable  loca¬ 
tion  at  the  option  of  Bowers  and  Merena.  In  the  event  of  non-payment. 
Bowers  and  Merena  Galleries  and  the  buyer  agree  that  any  judicial 
action  shall  be  heard  and  determined  only  by  the  courts  of  the  State 
of  New  Hampshire  and  the  buyer  hereby  consents  and  submits  to  the 
jurisdiction  of  the  courts  of  New  Hampshire.  Bowers  and  Merena 
Galleries  may,  at  its  option,  refer  a  dispute  over  non-payment  to  the 
PNG  arbitration. 

In  the  event  of  unsuccessful  litigation,  the  plaintiff  shall 
pay  Bowers  and  Merena’s  legal  costs,  counsel  and  wit¬ 
ness  fees,  and  all  other  costs  incurred  by  it  in  defense  against 
such  suit,  together  with  interest  at  the  prime  rate  from  the  date  of  actual 
disbursement. 


[f  you  have  not  participated  with 
js  before,  be  sure  to  send  your 
rredit  information:  Attn:  Laurel 
VIorrill,  at  least  10  days  before 
rhe  auction.  There  is  very  little 
:imc,  if  any,  to  review  this  infor¬ 
mation  during  the  auction. 
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Bowers  and  Merena  Galleries 


The  Rarities  Sale 


IMPORTANT! 

•  The  Prices  Realized  list  will  be 
published  approximately  30  days 
afrer  the  auction.  Prices  realized 
will  be  posted  on  the  Internet 
soon  after  the  sale  at 
howersandmcrena.com 


Special  Services 


■4  ^  If  you  wish  to  limit  your  total  expenditure,  please 

fill  in  the  maximum  amount  you  wish  to  spend  on 
X  J  the  MAXIMUM  EXPENDITURE  line  at  the  upper 
portion  of  your  bid  sheet.  You  can  then  submit  bids  for  amounts 
up  to  eight  times  the  amount  of  the  maximum  expenditure.  This 
is  a  personal  service  and  a  Bowers  and  Merena  customer  represen¬ 
tative  will  personally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your  authorized 
expenditure  is  reached.  While  we  will  do  our  best  in  your  behalf, 
due  to  the  speed  of  the  auction  sale  and  the  sometimes  crowded 
conditions,  we  cannot  be  responsible  for  failure  to  execute  such 
a  bid  properly.  Due  to  the  bookkeeping  involved,  this  service  is 
offered  only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT  ONLY 
bidding  can  be  combined. 

-4  f  Up  to  five  lots  may  be  grouped  with  brackets  for  a 
|  "X  ONE  LOT  ONLY  purchase,  ifyou  wish  to  purchase 
JL  \*J  only  one  example  of  a  coin  ofwhich  several  examples 
appear  in  the  sale.  Such  lots  should  be  bracketed  on  your  bid 
sheet.  While  we  will  do  our  best  on  your  behalf,  due  to  the  speed 
of  the  auction  sale  and  the  sometimes  crowded  conditions,  we 
cannot  be  responsible  for  failure  to  execute  such  a  bid  properly. 

■4  We  invite  you  to  take  advantage  of  the  optional  1 0% 

/  to  30%  increase  to  help  your  chance  of  being  a 
JL  /  successful  bidder.  Check  the  appropriate  place  on 
your  bid  sheet. 
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Bidding  in  this  auction  sale  constitutes  acceptance 
by  the  bidder  of  the  foregoing  terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored  are 
to  facilitate  viewing  and  inspection  of  the  lots  and  ARE  NOT for  long¬ 
term  storage. 


SUGGESTIONS: 


for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting,  enjoyable,  and  a  numis-matically 
rewarding  experience.  Even  ifyou  have  been  bidding  in  our  sales  for  many  years,  you 
may  find  that  some  of  the  following  comments  will  increase  your  success.  In  the  event 
that  you  wish  to  ask  further  questions,  phone  Cynthia  LaCarbonara. 


Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly  important  ifyo 


are  a  new  bidder,  for  it  takes  us  time  to  check  your  references.  A  bid  sheet 
mailed  a  few  days  before  the  sale  might  not  reach  us  until  a  week  later — at  which 
time  the  coins  will  have  been  sold  to  others! 


As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a  day  [our  fax 
number  is  (603)  569-5319].  Or,  telephone  your  bids  to  our  Auction 
Department.  Please  follow  up  your  phone  and  fax  bids  with  written  confirmation. 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this  way  you 
can  check  back  and  forth  throughout  the  catalogue,  make  changes  and 
revisions,  and  so  on.  Then  when  you’ve  decided  on  your  final  bids,  enter  them 
on  the  bid  sheet.  Try  your  best  to  keep  the  bid  sheet  neat  and  clearly  understand¬ 
able,  listing  the  lots  in  order.  Check  your  bid  sheet  carefully.  You  will  be 
responsible  for  any  bids  on  wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 


Don’t  bid  more  than  you  want  to  pay!  Review  your  financial  circumstances 
carefully  before  bidding.  There  is  always  the  possibility  that  you  may  be 
awarded  all  of  the  lots  you  bid  on.  If  you  are  awarded  lots,  you  are  legally  bound 
to  pay  for  them  immediately. 


Please  keep  current  price  levels  in  mind  when  bidding.  While  high  and  low 
prices  sometimes  occur,  most  items  sell  within  market  ranges.  If  a  popular 
coin  sells  for  $500  on  the  retail  market,  chances  are  not  good  that  a  bid  of,  say, 
less  than  $400  will  win  it.  On  the  other  hand,  chances  are  excellent  that  a  bid  in 
the  $500  to  $600  range  will  be  competitive.  There  is  no  harm  in  bargain  hunting, 
but  as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep 
current  values  in  mind  while  bidding.  The  higher  you  bid,  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people  who  bid 
strongly,  or  check  the  options  to  increase  bids  by  an  optional  10%  to  30%, 
actually  purchase  at  least  some  lots  below  their  maximum  authorization  once  the 
sale  takes  place. 


Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out  completely 
and  re-enter  the  bids.  Put  your  telephone  number  on  the  bid  sheet.  This  way  we 
can  call  you  if  there  is  a  question  about  a  bid. 


Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for  large  or  bulk 
lots,  or  other  multiple-coin  lots).  Please  write  or  call  for  further  informa¬ 
tion.  Mail  inspection  requests  must  be  received  sufficiently  early  to  permit  return 
to  us  in  time  for  general  lot  viewing  prior  to  the  sale.  The  person  requesting  mail 
inspection  agrees  to  pay  postage  and  insurance  both  ways  and  to  insure  and  be 
responsible  for  the  pieces  in  his  or  her  possession. 
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Bowers  and  Merena  Gai.i  fries 


Expanded  Personal  Service 
for  our  Mail  Bidders 


You  can  improve  your  chances  of  being  a  winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure  service — bid  on  lots  totaling  up  to  eight  times 
the  amount  you  wish  to  spend  ($1,000  minimum),  or  use  our  One  Lot  Only  service 
and  bid  on  up  to  five  lots  and  be  assured  of  getting  no  more  than  one — or  use  both 
features  together.  Please  see  points  15  and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid  sheet 
(any  time,  24  hours 
a  day).  Our  direct 
fax  number  is 

(603)  369-3319. 


Bid  Sheet 

Bowers  and  Merena  Galleries 

-  A  Collectors  Universe  Company  - 

P.O.  Box  1224 
Wolfeboro,  NH  03894 

_ (603) 569-5095 _ 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1  -603-1)69-53 19!  Be  sure  to 
follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  JULY  2002  The  Rarities  Sale.  1  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree 
arc  per  lot.  1  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 


them  I 


of  legal  age.  I  understand  that  my  bids 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 


Name  /To/)/?  V/  Customer# 


Street  or  P.O.  Box 

i. 23  F/easant  St. 

Gq. 

Any  town 

State  Zip/ 2*3  / 

Daytime  Telephone 

025)555-//// 

Fa,  #  023)555-/234- 

Signature  (bid  sheet  MUST  be  signed)  “&0/) fJ  W 

Dare  7/2/02 

□  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 


Deposit  on  Sale 

S  $5/0. 0  70 


SPECIAL  SERVICES 
Maximum  Expenditure 

,  $4-0.255 

Please  increase  my  bids 

10%  n  20%  □  30%  □ 

if  necessary  to  obtain  lots. 


A  15%  buyer's  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

!  The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  arc  not  known  to  us  must  send  a  deposit  of  25%  of  their  bids. 
The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Bowers  and  Merena?  □  Yes  ^No 

Are  you  a  dealer?  Ho  Do  you  have  a  resale  number  on  file  with  us? 

I  Other  dealers  with  whom  you  have  done  business:  Hat'/.  Fare  Coins,  inc. 

Western  America  Humismatics.  inc. 

Bank  -f~~—  Anvtown  First  Hationai  E>an/ 

Artn-.  Haney  Smith  Cashier 


Bowers  and  Merena  Galleries 


The  Rarites  Sale 


Welcome  to  the  Sale! 

The  Rarities  Sale 

by  Q.  David  Bowers 


Welcome  to  our  Rarities  Sale!  Seldom  am  I  at  a  loss  for 
words,  as  you  know  if  you  are  a  constant  reader  of  Bowers 

and  Merena  Galleries  catalogues. 
Over  the  years  our  Rarities  Sales 
have  become  pivotal  events  in 
the  numismatic  market,  and  have 
showcased  many  coins,  the  likes 
of  which  have  not  been  seen  else¬ 
where.  Usually,  in  a  Rarities  Sale 
introduction  I  mention  a  few 
dozen  of  the  highlights.  How¬ 
ever,  for  this  Rarities  Sale,  I  am 
swept  away.  There  are  so  many 
highlights,  that  just  to  mention 
them  by  name  would  increase 
the  size  of  this  catalogue  by  a  dozen  pages. 


As  I  contemplate  what  our  organization  has  gathered 
for  you  I  see  the  popular  classics — 1793  half  cents  and 
cents,  1836  Flying  Eagle  and  gem  1935  Double  Die  cents, 
early  (yes,  pre- 1 858!)  Proofmmcs,  gorgeous  nickels  begin¬ 
ning  with  the  first-year  1866  and  dazzling  from  then  on, 
into  Liberty,  Buffalo,  and  later  pieces.  Silver  coinage  of 
1794  with,  as  you  might  expect,  the  dollar;  rarities  of  1796 
and  1797,  and  others  will  come  under  your  view  as  you  turn 
these  pages,  as  will  treasures  among  Capped  Bust,  Liberty 
Seated,  Barber,  and  beautiful  20th — century  coinage. 

Gold  coins  commence  with  the  incredible  collection  of 
Carson  City  rarities — including  the  rarest  of  the  rare,  the 
finest  of  the  fine — gathered  over  a  long  period  of  years  by 
Henry  S.  Lang,  after  which,  later  in  the  catalogue,  you  will 
find  other  treasures  from  1795  onward.  If  you  are  a 
specialist  or  connoisseur  in  the  gold  series,  close  your  eyes 
for  a  moment  and  ask  yourself  this  question:  Among  gold 
Proof  corns  of  the  long  span  of  years  1858  to  1915,  what 
single  year  is  the  most  famous,  most  heralded,  most  impor¬ 
tant?  Yes!  You  have  it  right.  Enjoy  our  presentation  of 
marvelous  1  875  Proofs  from  the  dollar  upward.  Early  gold 
coins  of  1795-1834,  memorable  Liberty  Head  issues,  a 
breathtaking  Proof 1 907  With  Periods,  Rolled  Rim  $10,  a 


blazing  gem  1 927-S  double  eagle,  and  more.  And,  I  didn’t 
even  mention  several  varieties  of  $4  Stellas.  Incredible! 

Pattern  coins  with  the  1 83 6  Name  Below  Base  Gobrecht 
dollar,  two  specimens  of  the  much  admired  1879  School¬ 
girl  dollar  and  more — await  your  review.  You  probably 
have  never  seen  a  pattern  commemorative  coin  for  sale. 
After  you  read  this  catalogue  you  will  no  longer  be  able  to 
make  this  statement,  for  there  are  three  of  them!  Territorial 
gold  coins  include  coins  and  several  memorable  ingots 
from  the  S.S.  Central  America.  I  cannot  help  but  think 
how  lucky  we  all  are  to  be  a  part  of  numismatics  when  this 
treasure  of  treasures  came  to  market  (nearly  everything  is 
sold  now),  and  here  at  Bowers  and  Merena  Galleries,  how 
we  were  at  the  epicenter  of  much  of  the  activity.  Speaking 
of  things  that  museums  do  not  have,  check  our  offering  of 
U.S.  Assay  Office  gold  ingots  from  New  York  City  in  the 
20th  century — these  being  the  icing  on  the  cake. 

The  Henry  S.  Lang,  Jay  Roe,  William  Walser,  and  Dr. 
Paul  Harwell  collections  each  are  incredible,  but  beyond 
that  I  thank  a  number  of  other  prominent  numismatists 
who  have  shared  their  rare  coins  with  us  and  now  with 
you.  Beyond  that,  I  thank  our  team  members,  all  of  whom 
have  been  busy  for  a  long  time  creating  this  event.  Dr. 
Richard  (“Rick  ”)  Bagg,  John  Pack,  and  Christine  Karstedt 
have  been  working  with  consignors,  here  at  the  office  I, 
and  in  alphabetical  order,  Mark  Borckardt,  John  Kraljevich, 
Beth  Piper,  and  Frank  Van  Valen,  have  been  writing, 
researching,  studying,  and  writing  some  more,  while 
Doug  Plasencia  has  been  taking  photographs  and  our 
Graphic  Arts  Department  (under  the  aegis  of  Jen  Meers) 
has  been  crafting  the  catalogue  you  are  now  reading.  See 
our  staff  list  for  all  who  helped. 

Our  Rarities  Sale  will  be  held  in  New  York  City  at  the 
Park  Lane  Hotel  at  Central  Park  South.  We  invite  you  to 
come  early,  view  the  lots,  enjoy  and  participate  in  our  sale — 
to  be  a  part  of  a  numismatic  event  that  will  be  forever 
remembered.  Then,  plan  to  stay  in  the  city  for  some  or  part 
ofProfessional  Numismatists  Guild  Day  and  the  American 
Numismatic  Association  Convention  which  follow. 
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The  Rarites  Sale 


Your  are  invited  to  attend  our  Rarities  Sale  in  person, 

and  we  hope  that  you  will.  Or,  you  can  participate  in  our 
sale  as  many  do — by  sending  your  bids  by  Internet,  or  by 
fax,  or  by  telephone.  My  recommendation  is  to  bid  liberally 
on  the  pieces  that  interest  you  the  most  or  that  seem 
“special.”  For  others  you  may  want  to  bid  more  conserva¬ 
tively,  possibly  only  if  the  price  is  right.  However,  when  it 
comes  to  particularly  scarce  and  rare  pieces,  th e.  chance  to  buy 
them  is  often  more  important  than  the  price  paid. 

Thinking  of  selling?  At  any  given  time  a  typical  numis¬ 
matist  is  either  in  a  buying  stage,  a  holding  stage,  or  a  selling 
stage.  Ifyou  are  selling  coins,  we  stand  ready  to  write  a  check 
to  buy  your  collection  outright,  or  to  discuss  with  you  the 
showcasing  of  your  coins  in  one  of  our  public  auction  sales. 
Let  our  success  be  your  success.  The  world’s  finest  collec¬ 
tions  have  come  through  our  portals — and  the  same  exper¬ 
tise  and  care  used  to  present  the  Eliasberg,  Brand,  Norweb, 
Childs,  Bass,  and  other  cabinets  will  be  used  for  your 
consignment — whether  it  is  worth  $  1 0,000  or  $  1 0,000,000 
or  more.  There  is  a  difference  when  you  consign  to  Bowers 
and  Merena  Galleries.  John  Pack,  our  auction  director,  is 
just  a  telephone  call  or  a  letter  away.  And,  I  stand  ready  with 
energy  and  enthusiasm  to  help  prepare  the  catalogue  featur¬ 
ing  your  coins,  tokens,  medals,  or  paper  money.  And,  the 
same  dynamic  team  that  presents  our  Rarities  Sale  now  will 
present  your  coins  as  well! 

From  all  of  us  here  at  Bowers  and  Merena  Galleries, 

good  wishes  to  you  and  yours  for  a  happy,  healthy,  and 
enjoyable  summer.  Special  good  wishes  go  from  us  to  the 
citizens  of  New  York  City  in  their  recovery,  to  the  extent 
that.is  possible,  from  the  events  of  9/ 1 1 .  We  have  our  own 
memories  of  many  dinners  at  Windows  on  the  World,  the 


many  sales  we  held  at  the  hotel  next  door  (which  was 
destroyed  on  that  day),  and  more.  Our  prayers  to  the 
world,  and  a  plea  that  the  Golden  Rule  is  as  important  now 
as  it  has  ever  been. 

Our  Rarities  Sale  catalogue  is  now  in  your  hands.  It  has 
been  said  that  coin  collecting  is  the  world’s  greatest  hobby, 
and  we  agree!  There  is  no  doubt  that  being  a  collector  of 
coins  has  made  many  people  very  rich  in  emotional 
fulfillment — the  challenge  of  systematically  forming  a 
nice  collection  and  admiring  it  as  it  grows,  the  quest  and 
final  acquisition  of  needed  pieces,  the  reading  about  their 
history  and  other  aspects,  the  camaraderie  of  meeting 
dealers  and  other  collectors  and  forming  bonds  of  friend¬ 
ship  with  those  you  admire.  Along  the  way,  a  fine  collec¬ 
tion  carefully  gathered  can  be  an  important  store  of  value, 
a  treasure  for  the  future.  Perhaps  today  in  2002,  with  all 
of  the  turmoil  in  the  financial  markets,  a  coin  collection  is 
more  important  than  ever! 

In  the  meantime,  our  Rarities  Sale  catalogue  is  in  your 
hands.  Look  through  it  carefully,  and  then  send  your  bids. 
If  we  can  help  with  any  aspect  of  evaluation  or  provide 
information  not  given  in  the  catalogue  descriptions,  just 
telephone  us  at  (800)  458-4646,  ask  for  our  auction  depart¬ 
ment,  and  we  will  help  in  any  way  that  we  can — or  send  us 
your  query  by  fax  at  (603)  569-5319.  John  Pack  and 
everyone  in  our  auction  department  staff  are  at  your  service. 

Thank  you  so  much! 

Sincerely, 

Q.  David  Bowers 
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Henry  s.  Lang 

Forming  a  set  of  Carson  City  gold  coins  is  a  challenge 
many  collectors  enjoy,  and  a  casual  observer  could  right¬ 
fully  imagine  that  the  task  of  putting  together  a  collection 
of  such  uniform  high  quality  as  Henry  Lang's  would  be  a 
singular  devotion.  For  Mr.  Lang,  the  challenge  of  building 
such  a  cabinet  has  been  an  enjoyable  sideline  to  his  primary 
interests  in  his  family  and  his  commu¬ 
nity. 

Henry  Lang  was  born  in  San  Fran¬ 
cisco  and  attended  the  University  of 
San  Francisco  for  both  his  undergradu¬ 
ate  and  Juris  Doctor  degrees.  After 
taking  his  advanced  degree  in  1971, 

Mr.  Lang  entered  his  country's  service 
as  a  lieutenant  on  active  duty  in  the 
U.S.  Army  Signal  Corps  and  married 
his  wife  Carolyn  the  same  year.  With 
no  interest  in  pursuing  the  legal  profes¬ 
sion,  Mr.  Lang  joined  his  wife's  late 
father  Leonard  in  the  beverage  busi¬ 
ness  in  Melrose  Park,  Illinois.  While 
working  in  the  family  company,  rising 
to  become  Home  Juice  Company's  vice  president  and 
president/COO  in  later  years,  Henry  began  a  family.  His 
sons  Adam  and  David  are  now  26  and  23,  respectively, 
with  Adam  finding  a  passion  in  the  aeronautics  industry 
and  David  recently  finishing  studies  at  Cornell  University 
and  pursuing  a  career  in  the  hotel  industry. 

Education  has  always  been  of  prime  importance  to  the 
Lang  family.  Shortly  after  purchasing  his  father-in-law's 
business  and  becoming  the  CEO  of  American  Citrus 
Products  Corporation  in  the  mid- 1 980s,  he  was  approached 
to  sit  on  the  board  of  trustees  of  Rosary  College  (today 
Dominican  University)  in  River  Forest,  Illinois.  With  a 
record  of  past  involvement  on  the  Board  of  T  rustees  of  the 
Gottlieb  Memorial  Hospital  (whose  board  he  has  sat  upon 
for  over  20  years),  a  leadership  position  in  the  local  council 
of  the  Boy  Scouts  of  America,  and  other  civic  interests,  Mr. 
Lang's  experience  proved  invaluable  to  the  college.  He 
served  a  term  as  chairman  of  the  Board  of  Trustees  from 
1 992  to  1 996. 


Even  though  he  sold  his  business  in  1999  to  National 
Beverage  Corp,  Mr.  Lang  remains  involves  in  the  unique 
entrepreneurial  challenges  of  the  beverage  industry.  At 
present  he  is  looking  forward  to  doing  this  and,  eventually 
retiring  to  his  ranch  in  Texas  with  his  wife. 

Mr.  Lang  has  enjoyed  studying  the  gold  coins  of  Carson 
City,  with  a  careful  dedication  that  has  enabled  him  to  build 
this  monumental  collection.  Coin  by 
coin,  over  a  long  period  of  years  his 
cabinet  was  formed  until,  at  last,  the 
goal  of  completion  was  realized. 

Now,  as  he  turns  to  other  directions 
he  feels  he  has  been  most  enriched  by 
his  involvement  in  charitable  activi¬ 
ties.  "I  have  been  very  lucky  at  my  age 
and  I  feel  obliged  to  give  something 
back  to  the  community,"  says  Lang. 
"By  volunteering,  you  learn  some¬ 
thing  every  day." 

On  his  chosen  field  of  numismatic 
expertise  and  as  a  suggestion  to  others, 
Lang  states,  "It  seems  to  me  that  it 
makes  a  great  deal  of  sense  to  concen¬ 
trate  on  a  specialty  or  limited  area  of  coins,  in  my  case 
Carson  City  gold,  in  order  to  gain  a  reasonable  familiarity 
with  the  aspects  of  the  market,  grading,  availability  of 
specimens,  historical  tradition,  and  more." 

Over  a  period  of  time  Liz  Coggan,  of  JJ  Teaparty,  acted 
as  the  advisor,  scout,  and  confidant  as  Henry  Lang  built 
one  of  the  very  finest  cabinets  of  Carson  City  gold  ever 
assembled. 

We  thank  Henry  Lang  for  so  carefully  assembling  this 
impressive  cabinet,  memorialized  for  future  collectors 
in  this  catalogue,  and  for  choosing  Bowers  and  Merena 
Galleries  for  assistance  in  finding  new  collectors  to 
enjoy  these  beautiful  and  historic  coins  well  into  the 
21st  century.  This  lurther  generation  of  owners  will  no 
doubt  appreciate  their  quality,  rarity,  and  numismatic 
importance  as  Henry  Lang  did,  and  at  the  same  time 
realize  the  significance  of  the  "From  the  Henry  Lang 
Collection"  pedigree. 
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William  Walser 

Another  fine  consignment  directed  to  ns  for  our  Rarities  Sale 
by  Liz  Coggan  at  JJ  Teaparty  is  the  collection  of  William 
Walser,  who  provided  us  with  the  following  autobiographical 
sketch  regarding  his  numismatic  pursuits. 

I  began  collecting  coins  in  earnest  when  I  was  about  1 2 
years  old.  It  was  a  summer  in  the  mid  1 950s  when  the  polio 
scare  was  on  the  minds  of  most  parents  especially  during 
the  hot,  humid  afternoons  in  Houston,  Texas.  My  parents 
would  go  to  the  bank  at  the  beginning  of  the  week  and  get 
several  hundred  dollars  worth  of  rolls  for  me  to  search 
through  while  returning  the  rolls  from  the  previous  week. 
After  those  long  afternoons  searching  though  rolls,  I  was 
hooked. 

When  I  got  a  car  during  high  school,  I  expanded  my 
collection  by  becoming  a  “bid  board  dealer.”  I  would  drive 
around  central  and  southern  Texas  on  the  weekends  buy¬ 
ing  slow  moving  inventory  from  small  town  coin  dealers. 
I  would  post  these  on  a  large  bid  board  at  one  of  the  local 
coin  dealers  in  Houston.  The  bid  board  would  close  each 


Thursday  night  and  1  would  usually  make  about  a  $1,000 
lor  the  week.  I  thought  coin  collecting  was  awesome. 

When  I  left  Houston  to  attend  Stanford  University, 
there  was  no  longer  time  for  coin  collecting.  I  really  didn’t 
focus  on  coins  again  until  several  years  ago  when  I  discov¬ 
ered  eBay.  I  had  retired  and  built  an  observatory  for  deep 
space  imaging.  Once  the  telescope  was  locked  on  to  an 
object,  I  would  have  several  hours  to  surf  the  net.  Browsing 
for  coins  became  a  favorite  pastime. 

As  I  learned  more  about  the  grading  services  (which 
didn’t  exist  during  my  earlier  collecting  period),  I  became 
interested  in  the  PCGS  registry.  It  seemed  an  ideal  way  to 
organize  my  collecting  effort  because  it  provided  focus, 
structure  and  motivation  to  continuously  upgrade  the 
coins  in  a  set. 

During  a  two  year  period  I  assembled  more  than  20  registry 
sets  many  ofwhich  ranked  in  the  top  five  all  time  finest  ior  that 
series.  The  set  I  enjoyed  the  most  and  learned  the  most  from 
was  the  Complete  U.S.  Type  Set  covering  1792  to  1964. 
Many  of  the  rare  coins  from  this  set  are  in  this  auction. 


Dr.  John  Westel  Rowe 

"Jay  Roe" 

Numismatic  scholar  and  enthusiast  extraordinaire 

Our  Rarities  Sale  showcases  Part  II  of  the  "Jay  Roe 
Collection,"  focusing  on  his  United  States  gold  coins,  and 
his  collection  of  private  and  territorial  gold  issues.  Numer¬ 
ous  important  rarities  are  included  representing  many 
years  of  enthusiastic  collecting  by  Dr.  John  Westel  Rowe. 

Dr.  John  Westel  Rowe — Jack  to  family  and  friends,  and 
"Jay  Roe"  to  coin  collectors  everywhere — was  born  Sep¬ 
tember  3,  1924  in  New  York.  He 
spent  his  early  years  in  Scarsdale, 
and  summered  at  his  grandfather's 
wilderness  island  retreat  on  Stony 
Lake  in  Ontario,  Canada,  just  the 
sort  of  place  to  evoke  thoughts  of 
history,  adventure,  and  romance. 

His  beloved  grandfather  was  an 
eminent  U.S.  Constitutional 
scholar  and  a  professor  at  Princeton 
University.  An  advisor  to  both  the 
Chinese  and  Japanese  govern¬ 
ments,  Jack's  grandfather  also  rep¬ 
resented  China  at  the  Geneva 


Opium  Conferences  in  the  early  1920s.  In  fact,  according 
to  his  wife  Marieli,  young  Jack  thought  he  was  Chinese  as 
a  child,  as  his  house  was  filled  with  mementos  from  his 
grandfather's  frequent  trips  to  the  Orient!  Jack  finished  his 
public  school  education  at  Scarsdale  High  School,  and 
afterwards  did  a  stint  in  the  Navy  during  World  War  II. 

After  the  war,  Jack  Rowe  majored  in  Organic  Chemistry 
with  a  minor  in  geology  at  the  Massachusetts  Institute  of 
Technology,  Cambridge,  where  he  finished  his  under¬ 
graduate  studies  in  the  field.  While  at  M.I.T.,  he  became 
an  avid  alpinist,  canoeist,  mountain  climber,  sailor,  and 

skier,  and  eventually  became 
president  of  M.I.T.'s  heralded 
Outing  Club.  He  also  helped 
found  the  M.I.T.  Bridge  Club, 
and  added  his  aircraft  pilot  li¬ 
cense  to  his  already  broad  cre¬ 
dentials.  An  avid  square-dancer. 
Jack  greatly  enjoyed  weekly  get- 
togethers  at  the  then-famous 
Ralph  Page  New  England  Square 
Dances. 

After  graduation  from  M.I.T., 
Jack  started  graduate  school  at 
the  University  of  Colorado  in 


The  Rarities  Sale 


Boulder.  While  there,  he  climbed  all  of  Colorado's  52 
peaks  over  14,000  feet  in  height,  popularly  known  as  the 
Fourteeners."  His  original  intention  was  to  take  his  Ph.D. 
and  Masters  there,  but  the  school's  curriculum  was  not  as 
challenging  as  he  desired,  and  instead  he  finished  only  his 
Master's  Degree  in  Colorado. 

Jack  Rowe  soon  found  his  niche  in  the  study  of  the 
chemistry  of  natural  products,  a  field  that  was  filled  with 
unknowns  and  great  potential  at  the  time.  His  studies  and 
new-found  interests  led  him  to  the  Swiss  Federal  Institute 
of  Technology  in  Zurich,  Switzerland,  a  school  that  was 
often  referred  to  as  the  "Swiss  M.I.T."  There  he  earned  his 
Ph.D.  in  1956.  Shortly  afterward,  Jack  began  his  long 
career  as  a  research  chemist  with  the  U.S.  Forest  Products 
Laboratory,  a  part  of  the  U.S.  Department  of  Agriculture 
(USDA).  His  wife,  Marieli,  relates  that  Jack  "never  tired  of 
his  love  of  chemistry,  of  discovery,  of  teaching  (which  was 
one  of  his  real  gifts),  of  working  with  scientists  near  and  far, 
and  of  the  adventures  in  travel  and  meeting  people  and 
other  cultures  that  came  with  his  chosen  profession."  His 
work  was  located  at  the  University  of  Wisconsin,  in  Madi¬ 
son,  the  city  where  he  lived  for  decades  with  his  wife  and 
family,  spending  the  remainder  of  his  days  there. 

Jack  and  Marieli  Rowe  first  met  in  1947  on  a  Dartmouth 
College  Outing  Club  weekend  ski  trip,  both  of  them  presi¬ 
dent  of  their  respective  college  Outing  Clubs  (M.I.T.  and 
Swarthmore).  Their  romance  blossomed,  and  they  were 
married  on  June  26,  1949,  in  the  chapel  of  the  famous 
Riverside  Church  in  New  York  City.  "Their  amazing  honey¬ 
moon  lasted  all  summer  and  included  climbing  the  Grand 
Tetons  at  Jackson  Hole,  Wyoming,  and  backpacking  through 
the  Canadian  Rockies.  As  Marieli  Rowe  related  to  us, 
"Throughout  our  50  and  one-half  years  together,  it  was  an 
exciting  ride.  We  hiked,  climbed  (including  the  Matterhorn, 
and  Jack  climbed  a  few  that  I  didn't),  skied,  canoed,  and 
traveled  extensively  both  in  the  U.S.  and  abroad.  Much  of 
our  out-of-doors  life  was  spent  with  our  three  sons,  and 
much  of  the  travel  was  related  to  professional  meetings  and 
the  like.  There  was  always  music  and  the  arts.  Jack  loved 
opera.  He  had  always  been  fascinated  by  flying,  and  after  we 
located  to  Madison,  he  finished  his  training  and  bought  a 
plane.  We  became  a  flying  family  after  that,  and  now  two  of 
our  three  sons  are  also  pilots,  both  of  them  owning  the  same 
type  of  plane  that  Jack  did.” 

A  lifelong  collector  of  various  things,  including  stamps 
as  a  youth,  Jack's  secret  love  was  bolo  ties,  those  colorful 
string  ties  typically  associated  with  the  American  South¬ 


west,  of  which  he  owned  several  hundred  different 
pieces.  He  was  also  an  avid  collector  of  numismatic  and 
exonumia  items  that  related  to  lighter-than-air  travel, 
primarily  zeppelins,  assembling  one  of  the  premier 
collections  of  its  kind. 

When  signs  of  failing  health  first  appeared.  Jack  person¬ 
ally  dispersed  his  collection  piece  by  piece,  making  sure 
that  other  collectors  in  the  field  received  first  opportunity 
at  the  rarities  in  his  collection.  Perhaps  his  favorite  collec¬ 
tion  was  his  "Metals  in  Numismatics"  collection,  an  award¬ 
winning  group  that  featured  examples  of  every  metallic 
composition  ever  used  for  coinage,  metals,  ranging  from 
gold  and  silver  to  such  things  as  iron,  obscure  niobium, 
and  the  even  more  esoteric  tantalum. 

Jay  Roe  became  well  known  in  numismatics,  and  was 
always  a  liked,  enjoyed,  and  appreciated  person  at  gather¬ 
ings  of  collectors.  He  was  very  modest  about  his  accom¬ 
plishments,  and  only  through  the  present  words  in  "his" 
catalogue  will  most  numismatists  realize  for  the  first  time 
the  scope  of  his  other  interests  and  accomplishments. 

His  memberships  included  the  American  Numismatic 
Association,  the  Token  and  Medal  Society,  and  the  Society 
of  Private  and  Pioneer  Numismatics,  among  others. 

Of  course.  Jay  Roe's  name  will  forever  be  synonymous 
with  the  collecting  and  study  of  California  Small  Denomi¬ 
nation  gold  pieces  (or  California  Fractional  gold,  as  some 
are  wont  to  call  those  little  gold  links  to  the  days  of  the  Gold 
Rush),  of  which  he  carefully  gathered  over  a  long  period  of 
years,  combined  with  connoisseurship,  what  will  probably 
be  remembered  as  the  finest  and  most  complete  collection 
ever  assembled.  As  his  wife  summed  up  for  us,  "Jack  always 
had  a  keen  interest  in  the  sciences,  nature,  music,  in  history 
and  world  civilizations,  and  he  was  enchanted  with  their 
infinite  connections." 

Jay  passed  away,  of  lymphoma,  on  February  1 5,  2000,  at 
the  age  of  75,  leaving  a  rich  legacy  of  warm  and  wonderful 
memories  to  his  family,  his  friends,  and  to  a  wide  circle  of 
numismatists. 

His  accomplishments  will  be  further  preserved  when  a 
new  edition  of  the  Breen-Gillio  book  on  California  Small 
Denomination  Gold,  now  in  preparation  with  Robert  D. 
Leonard,  Jr.,  as  coordinating  editor,  is  published  and  will 
be  largely  illustrated  with  his  coins  and  will  utilize  his 
research  notes,  and,  separately,  when  his  incredible  collec¬ 
tion  of  this  specialty  will  be  showcased  in  a  special  Bowers 
and  Merena  Galleries  sale. 
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DrJAul  Harwell 

1  n  our  Rarities  Sale  we  are  pleased  to  present  another  fine 
portion  of  the  collection  of  Dr.  Paul  Harwell.  Over  the 
years  we  have  enjoyed  working  with  Mr.  Harwell  as  he 
built  and  sold  his  collections,  most  recently  in  our  Trea¬ 
sures  of  the  World  Sale  where  we  featured  his  collection  of 
English  hammered  coins.  In  the  present  sale,  we  offer  a 
selection  of  high-grade  cameo  Proof  type  coins,  which  have 
become  increasingly  popular  in  recent  times. 

As  a  collector  of  coins.  Dr.  Harwell's  interests  blossomed 
in  his  teenage  years.  However,  the  stage  for  his  interest  in 
coins  was  perhaps  well  set  long  before  he  was  born.  His 
great  great  grandfather,  George  Kellogg,  was  the  last  super¬ 
intendent  of  the  United  States  Mint  at  Dahlonega,  Geor¬ 
gia.  George  was  born  in  Connecticut  in  1803,  married 
Caroline  Webster  (from  the  same  family  as  Noah  Webster), 
and  later  established  a  cotton  plantation  in  Coal 
Mountain,  Georgia.  His  short  tenure  as  the  sixth  and  final 


superintendent  of  the  Mint  began  with  his  appointment  in 
October  1860.  He  tendered  his  resignation  to  President 
Lincoln  on  April  25,  1861,  just  six  months  alter  his 
appointment,  and  three  months  after  the  State  of  Georgia 
seceded  from  the  Federal  Union. 

Dr.  Harwell  began  collecting  Mercury  dimes  as  a  teen¬ 
ager,  and  later,  inspired  by  George  Kellogg's  place  in  family 
history,  he  assembled  a  complete  collection  of  high-grade 
Dahlonega  gold  dollars. 

In  addition  to  coins,  Dr  Harwell's  advanced  studies  in 
history  have  inspired  him  as  a  collector  ofstamps,  presiden¬ 
tial  autographs,  Lincolniana,  early  American  furniture, 
and  many  other  interesting  items.  However,  his  54  years  as 
an  ordained  United  Methodist  minister  have  guided  his 
life  and  brought  him  more  joy  than  all  of  his  collections 
combined.  Dr.  Harwell  is  truly  a  fascinating  individual 
whose  acquaintance  we  are  delighted  to  have  made. 
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Colonial  and  U.S.  Coins:  Lots  1-383;  424-565;  571-931 
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Private  and  Territorial  Gold  Coins:  Lots  932-948;  Ingots:  Lots  949-970 


COLONIAL  AND 

Early  American  Coins 


Rare  1 662  Oak  Tree  Twopence 

Noe-31,  Rarity-6 


( photo  enlarged  to  twice  actual  size) 

1  1662  Massachusetts  Bay  Colony  silver.  Oak  Tree  twopence.  Noe- 

31.  Rarity-6.  VF-35  (PCGS).  Medium  slate  with  lighter  high 
points.  Obverse  flan  lamination  runs  horizontally  across  the  center 
but  affects  the  design  very  little.  Obverse  off-center  to  the  bottom, 
but  with  ATHVSETS  on  flan,  tree  details  essentially  full.  Reverse 
somewhat  weak  at  upper  left  quadrant,  but  date,  denomination,  and 
D  NEW  of  the  legend  all  complete.  Bottom  of  second  6  open,  die 
break  at  2  extends  through  beads  to  A  (the  bottoms  of  AN  just  on 
the  flan).  A  moderately  rare  variety,  and  the  only  issue  of  the  Massa¬ 
chusetts  Bay  Colony  to  bear  a  date  other  than  1652. 

Weight:  10.2  grains. 


Popular  1652  Oak  Tree  Shilling 

Noe- 14,  Rarity-4 


2  1652  Massachusetts  Bay  Colony  silver.  Oak  Tree  shilling.  Noe-14. 

Rarity-4.  VF-30  (PCGS).  The  Spiny  Tree  variety.  Medium  lilac-gray 
with  lighter  high  points.  A  few  light  marks  are  noted,  none  of  them 
of  recent  origin.  Backward  N  in  obverse  legend.  A  touch  of  periph¬ 
eral  weakness  is  noted  on  the  obverse,  the  first  A  and  the  final  S  of 
MASATHVSETS  faint.  The  rim  cuts  through  IN  M,  otherwise  all 
legends  are  present  and  accounted  for.  The  tree  is  full.  Reverse  nicely 
centered  (as  is  almost  always  seen  for  this  die  pair),  with  a  tad  of 
weakness  at  NEW.  A  nice  example  of  a  variety  that  is  often  included 
in  type  sets  by  those  so  inclined. 

Weight:  69.0  grains. 

From  the  collection  of  William  Walser. 


English  settlers  in  America.  (From  Benson  S.  Lossing's  Our  Country ,  Vol.  1) 
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Choice  1652  Pine  Tree  Shilling 

Noe-8,  Large  Planchet 
Early  Die  State 


(photo  enlarged  to  twice  actual  size) 

3  1632  Massachusetts  Bay  Colony  silver.  Pine  Tree  shilling.  Noe-8. 

Rarity-3.  AU-50  (PCGS).  Large  Planchet.  Medium  lilac-gray  with 
some  deeper  color  in  the  recessed  areas.  Nicely  centered  on  both 
sides,  but  with  three  straight  edge  clips  on  the  obverse  (one  at  12:00, 
one  at  2:30,  and  another  at  9:00;  edge  clips  on  Noe-8  are  the  norm, 
not  the  exception)  obscuring  the  beads  there;  the  reverse  outer  ring  of 
beads  is  complete.  N  of  IN  backward.  Nicely  struck  in  most  areas, 
but  with  a  touch  of  weakness  on  the  obverse  at  ASA,  and  on  the  re¬ 
verse  at  A(N).  Some  faint,  old  scrapes  at  the  date  and  denomination 
become  apparent  under  low  magnification,  otherwise  this  pleasing 
Pine  Tree  shilling  is  devoid  of  marks  of  consequence.  From  perhaps 
the  earliest  known  state  of  the  dies  (witness  Stack’s,  January  2002, 
Lot  118  for  a  similar  early  state). 

The  present  coin  shows  the  tiny  die  break  on  the  obverse  just  be¬ 
ginning  below  the  tree’s  roots,  but  no  trace  of  the  reverse  break  that 
joins  the  bottoms  of  the  G  and  L  in  ENGLAND  is  present.  Only  a 
faint  trace  of  die  clash  is  seen  at  the  center  of  the  reverse;  evidently 
the  worst  was  yet  to  come  for  this  die  pair.  The  die  state  of  the 
present  coin  is  perhaps  even  earlier  than  the  Hain/Stack’s  specimen 
cited  above,  and  worthy  of  note  as  such.  This  example  represents  all 
that  is  interesting  and  exciting  in  the  field  of  “colonial”  numismatics 
today,  coupling  quality  and  desirability  with  history,  die  studies,  and 
comparisons  to  other  known  specimens.  A  textbook  Pine  Tree  shil¬ 
ling  variety  that  should  draw  considerable  interest  from  specialists 
and  mainstream  colonial  coin  collectors  alike. 

Weight:  71.5  gra  ins. 


Attractive  1652  Pine  Tree  Shilling 

Large  Planchet 
Early  Die  State 


4  1652  Massachusetts  Bay  Colony  silver.  Pine  Tree  shilling.  Noe-8. 

Rarity-3.  VP-35  (PCGS).  Large  Planchet  variety.  Warm  lilac-gray 
with  lighter  high  points.  Nicely  centered  on  both  sides,  with  the  top 
of  the  obverse  rim  to  the  tops  of  THV.  Some  weakness  of  strike  seen 
at  ASA,  otherwise  sharp  for  the  grade.  Reverse  weakness  at  AN,  oth¬ 
erwise  sharp  and  presentable  in  all  other  places.  Devoid  of  marks  and 
choice  as  such.  From  the  same  early  die  state  referenced  in  the  pre¬ 
ceding  lot. 

Weight:  70.4  grains. 

From  the  collection  of  William  Walser. 


Popular  1776  Continental  Currency  “Dollar” 

Curious  CURENCY  Spelling 


5  1776  Continental  Currency.  “Dollar”  or  “Unit.”  Newman  1-C, 

Breen-1089,  Crosby  VIII,  1 5.  VF-30  (PCGS).  CURENCY  spelling. 
Pewter.  Deep  slate  gray  with  some  golden  highlights  in  the  protected 
areas.  A  well-worn  specimen  that  is  mostly  free  of  raw  or  unsightly 
marks  of  any  consequence,  although  a  few  minor  ticks  are  noted  for 
accuracy.  The  popular  CURENCY  variety. 

Continental  Currency  “dollars”  have  long  been  considered  one  ol 
the  staples  in  collections  of  early  U.S.  colonial  issues,  owing  no  doubt 
to  the  date,  1776,  the  natus  year  of  our  great  nation.  When  you  add  a 
Continental  Currency  piece  (or  in  this  case,  a  Continental  Curency 
piece)  to  your  collection,  rest  assured  that  your  collection  has  at¬ 
tained  a  new  numismatic  plateau. 

From  the  collection  of  William  Walser. 
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1791  Washington  Large  Eagle  Cent 
Choice  Mint  State 


1791  Washington  President.  Large  Eagle  cent.  Breen-1206,  Baker- 
15,  D&H-1049,  Middlesex.  MS-64  RB  (PCGS).  Generous 
amounts  of  brilliant  mint  red  remain  on  medium  brown  surfaces.  A 
choice  coin  overall  with  surfaces  that  verge  on  prooflike.  The  strike 
on  the  present  coin  is  strong  for  the  type,  with  only  a  vestige  of  weak¬ 
ness  in  the  hair  above  Washington’s  ear;  the  shoulder  epaulet  details 
are  strong  and  crisp.  A  popular  issue  that  is  readily  available  in  most 
grades,  although  readily  changes  to  only  occasionally  where  specimens 
of  the  current  quality  and  appeal  are  concerned. 


Splendid  1791  Washington  Small  Eagle  Cent 

Gem  Mint  State 


1791  Washington  President.  Small  Eagle  cent.  Breen- 12 17,  Baker- 
16,  D&H-1050,  Middlesex.  MS-66  BN  (PCGS).  A  delightful  gem, 
sharply  struck  and  lovingly  preserved  for  more  than  21  decades!  A 
warm  red  glow  resides  in  the  protected  areas  of  this  reflective  gem’s 
design  motifs.  While  an  occasional  high-quality  example  of  this  issue 
becomes  available  to  collectors,  it  would  take  a  truly  superlative  ex¬ 
ample  of  the  type  to  surpass  the  quality  and  appeal  of  the  presently 
offered  coin.  Bid  generously,  especially  if  quality  is  a  prerequisite  for 
inclusion  in  your  numismatic  cabinet. 


Exceptional  Washington  Born  Virginia  Copper 

An  Early  American  Classic 


(photo  enlarged  to  twice  actual  size) 

8  (1792)  Geo.  Washington  Born  Virginia  copper.  Breen- 1239, 

Baker-60.  AU-50.  Date  numerals,  1775,  aligned  below  ICAN  on  re¬ 
verse.  Medium  brown  with  mahogany  highlights.  Slightly  off-center 
on  the  reverse,  with  the  rim  to  the  tops  of  G(ENERAL), 
A(MERICAN),  and  U(NITED).  An  aesthetically  appealing  example 
of  a  rare  copper  issue  that,  when  found  at  all,  is  more  apt  to  be  well- 
worn  and  heavily  marked,  and  often  without  central  details  in  the 
reverse  legend.  The  present  piece  is  the  visual  opposite  to  the  typi¬ 
cally  encountered  specimen,  this  coin  being  sharp  in  strike  and  free 
of  all  but  some  tiny  surface  ticks  scattered  here  and  there  on  both 
sides;  the  most  obvious  mark  is  a  tiny  obverse  rim  bruise  at  8:00.  A 
classic  copper  from  the  early  days  of  our  nation’s  history,  a  piece 
whose  legends  proudly  announce  the  historic  feats  of  our  nation’s 
most  important  founding  father.  The  present  coin — a  beauty  within 
the  context  of  the  type — has  been  out  of  the  numismatic  market¬ 
place  since  1986,  and  should  receive  a  hearty  “welcome  back”  when 
it  crosses  the  auction  block  here  in  2002. 

Weight:  175.9  grains,  diameter:  31.1  mm. 

The  dies,  thought  to  have  been  done  by  Jacob  Perkins  of  Newburyport,  Massa¬ 
chusetts,  feature  a  well-executed  portrait  of  Washington  facing  viewer’s  left  with 
GEO.  WASHINGTON  BORN  VIRGINIA  FEB.  1 1.  1732  around  on  the  obverse, 
and  with  GENERAL  /  OF  THE  /  AMERICAN  ARMIES  /  1775  /  RESIGNED  / 
1783  /  PRESIDENT  /  OF  THE  /  UNITED  STATES  /  1789  in  ten  lines  on  the  re¬ 
verse. 

February  1 1,  1732  was  the  actual  date  of  Washington's  birth,  but  years  later  the  cal 
cndar  underwent  an  adjustment,  and  1 1  days  were  added,  causing  Washington's  "new 
birth  date  to  be  February  22.  Now,  of  course,  we  all  know  that  he  has  a  movable  birth 
date,  the  third  Monday  of  February!  Wonder  what  Martha  would  think  about  this! 

From  our  sale  of  the  Ezra  Cole  Collection ,  January  1986,  lot  130  7 
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Another  Nice  Washington  Born  Virginia  Copper 


9  1792  Geo.  Washington  Born  Virginia  copper.  Breen-1239,  Baker- 

60.  VF-20.  Date  numerals,  1775,  aligned  below  ICAN  on  reverse. 
Medium  brown.  Worn  but  not  heavily  marked,  with  the  few  scat¬ 
tered  marks  present  not  fresh  or  overly  intrusive  on  the  visual  appeal. 
Obverse  rim  to  the  tops  of  VIRGINIA  and  FEB.,  reverse  rim  to  T  of 
PRESIDENT  and  E  of  STATES,  second  S  of  that  word  off  flan.  All 
central  reverse  legends  crisp  and  readable.  Another  nice  example  of  a 
greatly  respected  rarity;  if  you  missed  out  on  the  preceding  lot,  we  are 
greatly  pleased  to  offer  a  second  example  of  the  type  for  your  bidding 
consideration. 

Weight:  169.4  grains,  diameter:  30.7  mm. 

From  our  sale  of  the  Ezra  Cole  Collection ,  January  1986,  Lot  1308. 


Important  1795  Washington  Grate  Token 

Lettered  Edge  Rarity 


10  1795  Grate  token.  Large  Buttons.  Lettered  edge.  Breen- 1274, 

Baker-29,  D&H-283,  Middlesex.  MS-62  BN  (PCGS).  PAYABLE 
AT  LONDON  LIVERPOOL  OR  BRISTOL  edge  (plainly  readable 
despite  PCGS  encapsulation).  Medium  to  deep  chestnut  surfaces. 
Nicely  struck  and  devoid  of  all  but  a  few  trivial  marks.  A  rarity  within 
the  design  type;  indeed,  it  has  been  several  years  since  we  have  offered 
a  specimen  of  the  variety. 

In  1988,  Walter  Breen  wrote  “four  or  five  known”  regarding  the  let¬ 
tered  edge  variety.  Surely  a  few  other  specimens  of  the  type  have 
turned  up  in  the  ensuing  14  years,  but  probably  not  many.  Very  few 
specialists  in  Washington  pieces  will  ever  have  the  opportunity  to  ac¬ 
quire  an  example  of  this  rarity,  a  fact  that  will  certainly  cause  heated 
bidding  competition  when  this  rare  Grate  token  variety  presents  it¬ 
self  for  your  bidding  enjoyment. 

From  the  collection  of  William  Walser. 


Note  on  Grading  of  Copper  Coins 

For  various  half  cent  and  copper  cents  we  have,  as  appropriate 
to  our  eye,  added  footnote  comments  as  to  the  more  conservative 
Early  American  Coppers  Club  style  of  grading. 


Lovely  1787  Fugio  Cent 

Choice  Mint  State 


11  1787  Fugio  cent.  Kessler  Newman  8.B.  Rarity-3.  Pointed  Rays, 

UNITED  STATES.  MS-64  BN  (PCGS).  Medium  brown  with  de¬ 
lightful  lustre  on  mainly  hard  and  glossy  surfaces.  Some  faint  granu¬ 
larity — the  result  of  die  rust  and  not  a  flan  problem — is  noted  under 
low  magnification.  Struck  from  heavily  clashed  dies,  as  is  typical  for 
this  die  combination.  Sharp  and  mark-free  save  for  a  few  tiny  flaws  in 
the  flan  at  the  time  of  striking.  Virtually  as  nice  as  can  be  expected  in 
a  Fugio  cent,  and  certainly  choice  for  the  assigned  grade.  A  surefire 
winner  where  physical  quality  and  overall  eye  appeal  are  concerned. 

From  the  collection  of  William  Walser. 

half  Cents 


Very  Nice  1793  Half  Cent 


12  1793  Breen-3,  Cohen-3.  Rarity-3.  Flowing  Hair.  VF-20  BN 

(PCGS).  Desirable  two-tone  brown,  with  milk  chocolate  brown  de¬ 
vices  and  somewhat  darker  fields.  Good  contrast  with  all  design  ele¬ 
ments  and  legends  boldly  visible  and  well-defined.  Some  very  light, 
mostly  even  roughness  is  scattered  over  both  sides,  no  more  than 
typically  seen.  The  surfaces  are  actually  quite  nice  for  the  issue  and 
no  more  substantial  flaw  is  worth  noting.  A  tiny  dig  left  of  L  in  LIB¬ 
ERTY  is  noted  for  future  identification. 

A  premium  specimen  of  this  ever-popular  start  to  the  half  cent  se¬ 
ries,  one  that  will  star  in  a  type  set  or  please  the  taste  of  a  specialist. 
Of  significance  not  only  as  the  first  date  of  issue,  but  as  the  only  year 
in  which  this  design  was  used. 

VG-10,  sharpness  of  F-12,  light  roughness. 

From  the  collection  of  William  Walser. 


13  1794  B-9,  C-9.  High  Relief  Head.  VF-30  (PCGS).  Appealing  me¬ 

dium  brown  and  steel  with  mostly  smooth  surfaces  and  excellent  eye 
appeal.  A  very  nice  specimen  in  all  respects,  with  excellent  detail  and 
nice  rims.  A  small  area  of  light  pits  is  noted  in  the  northwest  of  the 
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reverse,  not  enough  to  affect  the  visual  appeal  in  a  meaningful  way, 
and  a  short,  thin  scratch  is  mentioned  above  R  in  LIBERTY.  1794 
half  cents  are  very  difficult  to  locate  in  a  moderately  circulated  grade 
with  good  eye  appeal;  serious  problems  are  the  norm.  This  piece  is  a 
decided  exception,  one  that  would  look  nice  in  any  collection. 

VF-20. 

Manley  3.0,  late  die  state. 

From  the  collection  of  William  Walser. 


Very  Sharp  1795  Half  Cent 

Punctuated  Date 


14  1795  B-4,  C-4.  Rarity-3.  Plain  Edge,  Punctuated  Date.  AU-50 

(PCGS).  Smooth  surfaces  retain  some  frosty  appeal,  with  pale  blue 
and  some  rose  overtones  mixing  with  light  brown  and  steel.  Very 
sharp  and  full  of  visual  appeal,  with  the  usual  complement  of  inher¬ 
ent  nicks  at  the  soft  spot  in  central  reverse.  Lightly  cleaned  long  ago 
and  still  retoning,  with  the  rose  at  the  base  of  the  reverse  the  unnatu¬ 
ral  vestiges  of  surfaces  lain  bare.  The  color  has  recovered  nicely  for 
the  most  part,  and  the  overall  eye  appeal  is  overwhelmingly  positive. 
A  tiny  spot  of  corrosion  is  noted  just  inside  the  obverse  denticles 
right  of  the  date  and  a  scant  few  nicks  or  tiny  pits  may  be  seen  here  or 
there.  A  nice  quality  specimen  of  the  Punctuated  Date  variety,  one 
worthy  of  a  look  by  those  who  enjoy  early  half  cents. 

VF-35,  sharpness  of  EF-45  or  a  bit  better,  cleaned  and  retoning. 

Manley  2.0,  the  usual  die  state. 

From  the  collection  of  William  Walser. 


Superb  Gem  1833  Half  Cent 


(photo  enlarged  to  twice  actual  size) 

15  1833  B-l,  C-l.  MS-67  BN  (NGC).  Frosty  mottled  tones  of  olive, 

rich  medium  brown,  and  faded  mint  color  on  choice,  immaculate 
surfaces.  Excellent  lustre  and  beautiful  eye  appeal.  We  note  a  speck  of 
corrosion  dotting  the  T  in  UNITED  and  a  horizontal  nick  over  L  of 
HALF,  neither  of  which  are  significant  in  the  least  but  are  mentioned 
for  identification.  As  nice  a  specimen  of  this  plentiful  date  as  anyone 
could  ever  want. 

MS-63. 

N(/C  Census:  1;  none  finer. 


Red  Proof  1844  Half  Cent 

Original,  Large  Berries 


16  1844  Breen- 1,  C-l.  Rarity-6.  Original.  Large  Berries.  Proof-63  RD 

(PCGS).  Deeply  reflective  fields  bright  with  full  mint  color.  Spot  of 
corrosion  on  Liberty’s  nose,  another  on  rim  near  star  4,  much  smaller 
spots  near  star  2  and  below  Liberty’s  ear.  A  few  hairlines  here  and 
there,  the  most  notable  is  beneath  the  bust  to  star  13.  Fields  a  bit 
cloudy,  traces  of  an  old  fingerprint  at  central  reverse,  but  not  as 
spotty  as  many  specimens  of  this  date  or  vintage.  Overall  eye  appeal 
is  quite  nice,  with  color  and  reflectivity  appearing  today  much  as 
when  it  left  the  mint. 

The  1844  Original  half  cent  is  very  rare  today,  especially  in  such 
splendid  condition.  One  was  offered  with  a  boxed  1844  Proof  set 
from  the  Pittman  Collection,  the  only  one  that  remains  in  a  set  to 
our  knowledge.  Many  have  been  somewhat  abused  by  past  owners 
and  a  few  have  actual  signs  of  circulation;  most  have  simply  faded  in 
color  and  brilliance  over  time.  The  present  specimen  is  marvelous 
and  belongs  in  a  first-class  cabinet  of  half  cents  or  early  Proof  coins. 

Proof-63. 


Full  Red  1855  Half  Cent 


17  1855  B-l,  C-l.  MS-65  RD  (PCGS).  Full  lustrous  mint  color  bears  a 

salmon  cast.  Largely  free  of  the  bagmarks  which  mar  this  issue,  only 
few  minor  spots  apparent.  One  is  noted  below  the  last  date  digit,  an¬ 
other  is  seen  below  TA  of  STATES.  Rarely  encountered  this  nice. 

MS-65. 

From  the  collection  of  William  Walser. 
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Large  cents 


Impressive  1793  Chain  Cent 

Sheldon-2 


VG-7,  sharpness  of  VF-25,  solder  on  obverse.  A  coin  like  this  is  nearly  impossible 
to  net  grade  in  a  way  that  will  please  everyone,  and  removal  of  the  solder  and  proper 
retoning  could  result  in  a  net  grade  quite  close  to  the  sharpness  grade.  We  recom¬ 
mend  that  potential  buyers  view  this  coin  and  come  to  their  own  conclusions. 

Sharp  and  Pleasing  1793  S-8  Wreath  Cent 


18  1793  Sheldon-2,  Breen-2.  Rarity-4+.  Flowing  Hair,  Chain, 

AMERICA.  VF-25  (PCGS).  Finely  corroded  surfaces  show  a  mot¬ 
tling  of  light  and  medium  brown  with  some  olive  and  rust-colored 
highlights.  Extremely  sharp,  sharper  than  even  the  certified  grade 
gives  credit  for,  with  bold  detail  in  Liberty’s  hair  and  profile  and  little 
appreciable  wear  on  the  always-stronger  reverse.  The  only  flaw  this 
coin  exhibits  is  its  surface,  which  shows  the  sort  of  fine  corrosion  as¬ 
sociated  with  burial.  Some  gloss  is  retained,  particularly  at  central  re¬ 
verse,  with  the  most  heavy  exposure  to  corrosive  elements  at  the  re¬ 
verse  periphery.  A  tiny  spot  is  noted  below  the  date,  and  a  touch  of 
surface  scale  is  present  at  OF.  While  this  coin  would  be  nicer  with 
smooth,  chocolate  brown  surfaces,  the  eye  appeal  is  actually  quite 
impressive  and  the  sharpness  is  about  as  nice  as  one  could  ever  want 
for  this  rarest  collectible  Chain  variety.  Bargain  hunters  can  probably 
avoid  this  lot,  as  this  combination  of  sharpness  and  visual  appeal  will 
surely  bring  out  the  competitors. 

F-15,  sharpness  ofVF-30  or  better,  fine  corrosion. 

From  the  collection  of  William  Walser.  Previously  from  our  sale  of  the 
John  A.  Van  Arsdall  and  Antelope  Valley  Silver  Dollar  Collections,  Janu¬ 
ary  1993,  Lot  258. 

Sharp  1793  S-4  Chain  Cent 


19  1793  S-4,  B-8.  Rarity-3+.  Chain,  AMERICA.  Net  VF-20 

(ANACS).  sharpness  of  EF-40,  repaired  and  tooled,  according  to  the 
ANACS  holder.  Mahogany  and  medium  brown  with  olive  under¬ 
tones,  a  bit  unnatural  in  appearance  from  being  stripped  or  lightly 
cleaned.  The  coin  shows  two  patches  of  solder,  perhaps  lead  filling,  in 
the  fields  on  either  side  of  the  obverse  device,  perhaps  added  long  ago 
to  even  out  a  rough  spot.  The  hair  shows  some  light  tooling,  the  sort 
of  ‘  ‘strengthening”  that  was  often  undertaken  a  century  ago  without  a 
second  thought.  There  are  few  marks  of  note,  save  for  some  light 
scratches  among  the  reverse  legends  and  a  tiny  rim  nick  at  3:00  on 
the  reverse.  The  surfaces  are  nearly  smooth  and  the  detail  is  excellent. 
While  this  coin  clearly  has  its  flaws,  it  also  has  many  assets  and  its  eye 
appeal  could  perhaps  be  improved.  As  a  very  well-detailed  specimen 
of  our  first  large  cent  type,  this  coin  deserves  a  place  in  an  advanced 
collection.  Certainly  worthy  of  examination. 


20  1793  S-8,  B-13.  Rarity-3.  Wreath,  Vine  and  Bars.  EF-40  (PCGS). 

Mottled  medium  brown  and  mahogany  with  some  surface  irides¬ 
cence  on  design  elements.  The  surfaces  are  evenly  and  microscopi¬ 
cally  granular,  not  offensively  so,  and  all  major  devices  are  richly  de¬ 
tailed.  Corrosion  has  been  removed  from  the  surfaces  of  the  obverse, 
most  notably  behind,  within,  and  below  Liberty’s  hair,  though  some 
pitting  has  been  lightly  smoothed  on  Liberty’s  neck  as  well.  Some 
scattered  scratches  in  hair,  thin  scrape  under  3  of  date,  short  heavy 
scratch  right  of  E  in  CENT,  natural  planchet  fissures  at  base  of  re¬ 
verse.  The  overall  eye  appeal  of  this  piece  is  still  very  nice  despite  the 
corrosion  removal,  and  the  sharpness  is  superb  for  this  popular  issue. 
A  worthy  addition  to  most  cabinets. 

VF-20,  sharpness  of  EF-40  or  nearly  so,  corrosion  removed. 

High-Grade  1793  S-9  Wreath  Cent 


21  1793  S-9,  B-12.  Wreath,  Vine  and  Bars.  AU-53  (PCGS).  Medium 

brown  with  darker  mottlings  and  faint  golden  toning.  Surfaces  are 
mostly  hard  and  smooth  with  a  few  tiny  flecks  of  surface  corrosion  at 
the  base  of  the  obverse.  The  visual  appeal  is  strong  overall.  Some  faint 
rose  and  gold  areas  suggest  a  long  ago  cleaning,  though  this  piece  is 
nearly  fully  retoned  in  a  pleasant  and  natural-looking  fashion.  Several 
short  scratches  blend  into  the  patina  in  the  right  obverse  field,  a  few 
tiny  rim  bruises  and  contact  marks  are  not  severe.  Magnification  re¬ 
veals  that  two  areas  of  corrosion  near  the  junction  of  Liberty’s  jaw 
have  been  tooled  away. 

Any  coin  of  this  vintage  is  likely  to  have  some  flaws,  and  those 
present  on  this  coin  are  luckily  not  visually  distracting  in  a  substan¬ 
tial  way.  Heavy  demand  for  this  popular  type  makes  any  coin  of  this 
sharpness  a  prize,  and  the  overall  visual  appeal  and  pleasing  surfaces 
exhibited  by  this  piece  makes  it  quite  desirable  among  their  number. 

VF-25,  sharpness  of  EF-40,  corrosion  removed. 

From  the  collection  of  William  Walser 
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Important  High-Grade  1793  S-llc  Wreath  Cent 


(photo  enlarged  to  twice  actual  size) 

22  1793  S-llc,  B-l6c.  Rarity-3-.  Wreath,  Lettered  Edge.  MS-63  BN 

(PCGS).  Bold  cartwheel  lustre  on  rich  chocolate  brown  surfaces  on 
the  reverse,  the  obverse  somewhat  different  in  appearance  due  to  very 
fine  surface  roughness.  The  reverse  of  this  coin  is  a  stunning  repre¬ 
sentation  of  the  design  that  earned  this  coin  its  “Wreath  cent”  moni¬ 
ker— choice  with  traces  of  faded  mint  color,  soundly  struck  and  free 
of  problems.  Only  a  tiny  dig  near  the  right  ribbon  end  deserves  note 
for  accuracy.  The  obverse,  as  noted,  contrasts  with  the  reverse.  It  is 
predominately  light  olive-brown  with  very  fine  corrosion,  with  some 
ruddy  corrosion  apparent  within  parallel  horizontal  planchet  stria- 
tions.  One  striation  stretches  from  below  Liberty’s  eye  to  the  rim  near 
9:00,  the  other  runs  nearly  rim  to  rim  across  Liberty’s  throat.  Some 
minor  abrasion  is  noted  on  the  highest  points  of  Liberty’s  tresses.  No 
-  serious  contact  marks  require  mention. 

Due  to  the  encapsulation,  it  is  impossible  to  discern  whether  this  is 
a  Sheldon- 1  lb  or  11c,  two  distinct  edge  varieties.  We  have  assumed 
that  this  is  11c,  as  that  is  the  more  frequently  encountered  variety, 
but  this  may  prove  not  to  be  the  case.  No  matter  the  variety,  this  is  an 
important  specimen  which  ranks  high  among  survivors  from  this  die 
pair.  Advanced  specialists  should  view  this  coin  and  take  advantage  of 
the  present  opportunity. 

EF-40,  sharpness  of  AU-50,  reverse  Mint  State,  obverse  corrosion. 


Attractive  1793  S- 1 3  Liberty  Cap 


23  1793  S-13,  B-20.  Rarity-3  +  .  Flowing  Hair,  Liberty  Cap.  F-12 

(PCGS).  Even  dark  brown  with  superb  eye  appeal  for  the  grade.  The 
surfaces  show  a  very  fine,  even  roughness,  with  no  patches  of  greater 
severity.  A  nick  at  the  top  of  Liberty’s  hair  and  a  tiny  rim  nick  at  9:00 
on  the  reverse  are  noted,  other  flaws  are  only  those  associated  with  a 
moderately  circulated  cent.  Similar  in  quality  and  look  to  Stur- 
geon:28  (Rarities  1/02).  The  impressive  Sturgeon  assemblage  of 
1793  Liberty  Cap  cents — a  collection  that  will  probably  never  be 
equaled — revealed  to  a  wide  audience  how  difficult  locating  a  prob¬ 
lem-free  specimen  of  this  rare  type  can  be  in  any  grade.  This  piece  is  a 
high  quality  example  and  deserves  strong  bidder  support. 

VG-10,  sharpness  of  F-12,  light  roughness. 

From  the  collection  of  William  Walser. 

Attractive  1794  S-43  Large  Cent 

From  Dies  of  the  Finest  Style 


24  1794  S-43,  B-32.  Flowing  Hair,  Head  of  1794.  EF-45  (NGC). 

Glossy  and  attractive  dark  brown  and  mahogany  with  microscopi¬ 
cally  granular  surfaces.  Cleaned  long  ago  but  nicely  recolored  and 
now  most  presentable  in  appearance.  A  few  small  dull  nicks  are 
present  in  front  of  Liberty’s  face,  short  scratch  in  an  arc  from 
Liberty’s  pole,  fine  diagonal  scratch  between  CA  in  AMERICA. 
Sharp  and  well  detailed,  Liberty’s  expressive  rendering  is  communi¬ 
cated  nicely  to  the  viewer  of  this  specimen.  Reverse  rotated  about 
40°.  A  splendid  specimen,  worthy  of  strong  support. 

VF-30,  sharpness  of  EF-45,  recolored  with  slightly  imperfect  surfaces. 

We  have  always  admired  the  propensity  of  collectors  of  ancient  coins  to  more 
highly  value  coins  of fine  style ,  that  is,  pieces  struck  from  particular  dies  which  show 
greater  artistry  in  their  rendering  than  the  typical  specimen.  Some  collectors  desire 
an  unattractive  rendering  as  a  monument  to  the  crude  technology  of  the  nascent 
Philadelphia  Mint  —  thus,  the  popularity  of  the  so-called  “Office  Boy  Reverse.” 
This  particular  obverse,  which  Maris  called  the  Short  Bust,  is  a  remarkable  work  of 
art.  The  reverse  is  likewise  well  laid  out  and  pleasing  to  the  eye. 


25  1794  S-54,  B-46.  Rarity-3.  Flowing  Hair,  Head  of  1794.  VF-20 

(PCGS).  Very  attractive  light  brown  with  some  areas  of  reddish  scale 
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in  protected  areas  of  the  obverse,  fainter  on  reverse.  Many  tiny  abra¬ 
sions  are  noted,  none  particularly  serious  individually,  and  some  mi¬ 
croscopic  scattered  pitting  can  be  detected  under  scrutiny.  Nicely  de¬ 
tailed  with  good  overall  eye  appeal.  1794  cents  in  this  grade  always 
have  a  demand  greater  than  the  available  supply  can  keep  satisfied. 

F-12,  sharpness  ofVF-20,  patches  of  light  corrosion. 

From  the  collection  of  William  Walser. 

Desirable  1794  S-59  Cent 


26  1794  S-59,  B-57.  Rarity-3-.  Flowing  Hair,  Head  of  1794.  AU-50 

(PCGS).  Glossy  medium  brown  with  ruddy  woodgrained  under¬ 
tones.  Some  removable  surface  dirt  and  light  verdigris  is  noted.  An 
appealing  specimen,  though  we  note  several  light  rim  bruises  around 
the  coin  and  a  dig  over  the  second  A  in  AMERICA.  A  nice  cent,  per¬ 
fect  for  the  type  collector. 

VF-30,  sharpness  of  EF-40,  rim  flaws. 

From  the  collection  of  William  Walser. 


27  1798/7  S-152,  B-13.  Overdate.  VF-25  (PCGS).  Golden  tan  and 

deep  olive  with  areas  of  microscopic  pitting.  A  single  substantial  pit  is 
noted  in  the  right  obverse  field,  some  old  scratches  on  central  obverse 
device,  dig  at  fraction’s  denominator.  Moderate  overall  eye  appeal.  A 
sharp  specimen  of  this  popular  overdate  variety. 

F-12,  sharpness  ofVF-25,  surface  corrosion. 

From  the  collection  of  William  Walser. 

Nice  High-Grade  1798  S-166  Cent 


28  1798  S-166,  B-32.  Second  Hair  Style.  AU-55  (PCGS).  Lustrous 

mottled  medium  brown  with  much  remaining  mint  color  in  pro¬ 
tected  areas  of  the  reverse.  Superlative  eye  appeal,  a  delightful  coin  to 
behold.  A  tiny  amount  of  microscopic  pitting  is  noted  hugging  the 
left  obverse  rim,  not  a  serious  defect  but  noted  for  accuracy.  Light 
scratch  just  inside  top  of  wreath.  Breen’s  state  IV,  nearly  terminal.  S- 
166  is  a  common  variety,  but  pieces  in  this  grade  arc  still  rarely  en¬ 
countered,  especially  with  residual  mint  color.  A  prize  for  any  large 
cent  enthusiast. 


EF-45,  sharpness  of  AU-50  or  a  trifle  finer,  minor  obverse  corrosion. 

From  the  collection  of  William  Walser.  Earlier,  from  our  Rarities  Sale, 
January  2002,  Lot  103. 

Attractive  1798  S-184  Cent 


29  1798  S-184,  B-45.  Second  Hair  Style.  EF-45  (PCGS).  Very  attrac¬ 

tive  dark  chocolate  brown  with  significant  gloss.  A  most  desirable 
specimen  with  no  serious  marks  and  excellent  visual  appeal.  A  touch 
of  microscopic  roughness  is  mostly  limited  to  the  obverse  periphery, 
most  noticeable  near  the  truncation  of  the  bust  but  even  there  not  at¬ 
tention-grabbing.  While  this  variety  is  somewhat  available  in  nice 
condition,  specimens  like  this  are  avidly  sought  by  date  and  type  col¬ 
lectors  in  addition  to  the  variety  specialists.  A  good  looking  cent. 

VF-35,  sharpness  of  EF-40,  microscopic  pitting. 

From  the  collection  of  William  Walser. 


30  1802  S-242,  B-19.  Normal  Dies.  AU-50  (PCGS).  Mottled  medium 

brown  with  golden  and  olive  undertones  and  some  traces  of  lustre. 
The  barest  hint  of  mint  color  adheres  to  Liberty’s  profile,  adding  to 
very  nice  overall  eye  appeal.  The  surfaces  are  mostly  smooth,  though 
some  scattered  small  spots  of  inactive  surface  corrosion  are  noted  un¬ 
der  a  glass,  mostly  notably  behind  Liberty’s  head,  at  RT  of  LIBERTY 
and  at  the  first  T  of  STATES.  One  thin  dig  is  well-hidden  in  Liberty’s 
tresses  at  her  neck  and  some  other  light  handling  marks  are  noted. 
Obverse  was  perhaps  lightly  wiped  long  ago.  What  problems  have 
been  noted  are  not  serious,  and  those  who  have  the  opportunity  to 
view  this  coin  will  note  the  extremely  sharp  design  elements  and  rich 
visual  appeal.  This  specimen  is  probably  in  the  top  dozen  or  so 
known  of  the  variety,  a  worthy  addition  to  a  specialist’s  cabinet  or 
well-developed  type  set. 

VF-35,  sharpness  of  AU-50  or  nearly  so,  scattered  light  corrosion. 

From  the  collection  of  William  Walser. 


31  1803  S-252,  B-ll.  Rarity-3-.  Small  Date,  Small  Fraction.  AU-58 

(PCGS).  Mottled  olive  and  light  brown  faded  from  mint  color  with 
some  lustre  remaining.  Bluntly  struck  on  Liberty’s  lace  and  hair.  The 
eye  appeal  is  quite  nice,  though  magnified  scrutiny  reveals  many  thin 
old  scratches  on  the  obverse,  noted  on  the  central  design  element  and 
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the  surrounding  fields.  A  pit  of  corrosion  is  present  at  the  foot  ofY  in 
LIBER  I *Y,  some  light  surface  corrosion  blends  into  the  wreath  on  the  re¬ 
verse.  A  high-grade  example  of  the  Small  Date,  Small  Fraction  variety. 
VF-35,  sharpness  of  AU-50,  light  obverse  scratches. 

From  the  collection  of  William  Walser. 


32  1803  S-260,  B-19.  Small  Date,  Small  Fraction.  AU-53  (PCGS). 

Lovely  dark  chocolate  brown  surfaces,  glossy  with  some  ruddy  un¬ 
dertones  on  the  reverse.  Full  of  eye  appeal,  with  smooth  surfaces 
showing  just  a  light  scattering  of  minor  surface  corrosion  under  a 
glass.  We  note  a  small  patch  between  the  last  S  in  STATES  and  the  O 
in  OF  and  a  patch  hidden  in  the  L  of  LIBERTY.  An  old  scratch  in 
the  lower  left  obverse  field  blends  into  the  patina.  A  splendid  coin, 
attractive  and  boldly  struck,  far  finer  than  the  typical  specimen  of 
this  frequently  encountered  variety. 

VF-35,  sharpness  of  EF-45,  obverse  scratch  and  minor  surface  corrosion. 

From  the  collection  of  William  Walser.  Earlier,  from  Ira  and  Larry 
Goldbergs  sale  of  the  Benson  Collection,  February  2001,  Lot  362.  Ear¬ 
lier  still,  purchased  from  James  G.  Macallister  on  June  6,  1944 for  $10. 


33  1804  S-266a,  B-l.  F-12  (PCGS).  Very  nice  even  medium  brown,  al¬ 

most  light  brown.  A  very  good  looking  1804  cent  for  the  grade,  in¬ 
deed,  little  can  be  made  in  the  way  of  complaints  about  this  coin.  A 
touch  of  thin  reddish  reverse  scale  blends  into  design  elements,  but 
this  is  no  major  flaw.  The  scattered  contact  marks  are  what  you 
would  expect  of  a  coin  in  this  grade  range,  with  none  being  individu¬ 
ally  serious.  From  the  perfect  state  of  the  obverse  and  reverse  dies,  a 
far  scarcer  state  than  the  S-266c  state  with  cuds  on  obverse  and  re¬ 
verse.  Desirable  and  tough  to  surpass  in  terms  of  appeal  for  the  grade. 

VG-8,  rwo  points  sharper,  minor  reverse  scale. 

-  From  the  collection  of  William  Walser. 

Lovely  AU  1805  S-269  Cent 


34  1805  S-269,  B-3.  AU-58  BN  (NGC).  Lustrous  mahogany  brown 

and  steel  with  violet  undertones.  An  impressive  and  attractive  speci¬ 
men  with  hard  surfaces  and  outstanding  visual  appeal.  A  line  of  reeds 
near  the  rim  at  3:00,  produced  when  this  piece  came  in  contact  with 
another  coin,  is  the  only  serious  contact  mark.  Beyond  that,  the  fields 


are  nearly  pristine.  A  pair  of  microscopic  spots  of  surface  corrosion 
behind  Liberty’s  hair  bow  are  noted  for  accuracy  but  are  easily  over¬ 
looked.  This  impressive  cent  should  rank  among  the  top  1 0  or  so  of 
the  variety,  and  its  offering  represents  an  important  opportunity  for 
the  advanced  collector. 

AU-50. 


35  1806  S-270,  B-l.  AU-50  (PCGS).  Rich  chocolate  brown  with  much 

gloss,  particularly  on  the  obverse.  Nicely  struck  and  full  of  appeal. 
Some  light  obverse  scratches  are  noted,  mostly  in  the  lower  right 
field,  and  a  tiny  spot  of  surface  corrosion  clings  to  the  field  below 
Liberty’s  chin.  Small  rim  bruise  below  date,  an  even  smaller  one  near 
3:00  on  the  reverse,  neither  is  very  noticeable.  An  attractive  specimen 
with  outstanding  color  and  worthy  of  serious  competition. 

VF-30,  sharpness  ofVF-35,  light  obverse  scratches. 

.  From  the  collection  of  William  Walser.  Earlier,  from  Ira  and  Larry 
Goldbergs  sale  of  the  Benson  Collection,  February  2001,  Lot  369.  Ear¬ 
lier  still,  purchased  from  Ira  Reed  on  September  27,  1944 for  $27.50. 


36  1808  S-278,  B-2.  AU-50  (PCGS).  Glossy  mottled  tan  and  light 

brown.  The  obverse  is  lively  with  traces  of  lustre,  the  reverse  appears  a 
bit  duller  due  to  some  very  faint  roughness  that  has  the  appearance  of 
patina  rather  than  porosity.  Thin  scratch  between  80  of  date,  spot  of 
corrosion  at  rim  above  star  7,  a  lew  ancient  horizontal  scratches 
tucked  under  Liberty’s  jawline.  An  appealing  specimen  in  most  re¬ 
spects. 

VF-25,  sharpness  ofVF-35,  microscopic  reverse  roughness. 

From  the  collection  of  William  Walser. 


37  1809  S-280,  B-l.  VF-35  (PCGS).  Medium  brown  and  steel  with 

mottled  gold  and  faint  blue  undertones.  Glossy  and  quite  attractive, 
lightly  cleaned  some  time  ago  and  now  essentially  recovered.  A  few  tiny 
flecks  of  surface  corrosion  are  noted  under  Liberty's  chin,  small  patch 
embedded  in  top  of  reverse  wreath.  Late  die  state.  A  nice  cent,  all 
things  considered,  and  a  fine  specimen  of  this  scarce  and  popular  date. 

VF-20,  sharpness  of  VF-25,  lightly  cleaned  and  now  retoned. 

From  the  collection  of  Willi  am  Walser. 
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1811  S-287,  B-l.  Normal  Date.  EF-40  (PCGS).  Glossy  mottled 
medium  and  mahogany  brown.  A  sharp  specimen  with  adequate  eye 
appeal,  but  some  light  pitting  and  corrosion  has  been  smoothed  in 
the  past,  especially  on  the  reverse.  A  pit  remains  near  star  1 ,  as  well  as 
some  smaller  pits  elsewhere.  Still  a  desirable  specimen. 

VF-20,  sharpness  of  VF-35,  smoothed  corrosion. 

From  the  collection  ofWilliam  Walser. 


Very  Nice  1813  Cent 


39  1813  S-293,  B-l.  MS-63  BN  (NGC).  Pleasing  frosty  dark  chocolate 

brown  with  substantial  lustre,  especially  on  the  obverse,  with  pleas¬ 
ing  olive  undertones  at  central  reverse.  A  choice  specimen  with  little 
in  the  way  of  contact  marks  or  other  flaws,  even  tiny  ones;  we  note 
only  a  small  nick  on  Liberty’s  cheek  and  a  tiny  spot  just  off  the  bridge 
of  her  nose  for  future  identification.  A  very  high  quality  specimen 
that  should  rank  among  the  10  finest  extant  of  the  variety. 

AU-50  or  so. 


40  1814  S-294,  B-l.  Crosslet  4.  AU-50  (PCGS).  Appealing  medium 

olive-brown  with  some  underlying  lustre.  The  surfaces  are  pleasant 
and  mostly  smooth.  Many  tiny  scattered  digs  are  visible  across  the 
bottom  half  of  the  obverse,  some  similar  marks  are  present  in  the  re¬ 
verse  periphery.  A  single  heavy  dig  is  noted  below  ER  of  AMERICA. 
The  eye  appeal,  despite  these  marks,  is  good  and  this  coin  will  serve 
the  type  collector  nicely. 

VF-35,  sharpness  of  EF-45,  scattered  small  digs. 

From  the  collection  ofWilliam  Walser. 


Lustrous  S-293  1814  Cent 


41  1814  S-295,  B-2.  Plain  4.  MS-62  BN  (PCGS).  Superb  lustre  on 

choice  hard  surfaces.  The  reverse  is  a  beautiful  frosty  light  brown,  the 
obverse  is  a  darker  brown,  apparently  recolored  at  some  point  in  the 
past  as  a  few  vestiges  of  coppery  undertones  are  visible,  most  notably 
atop  Liberty’s  head.  An  arc-shaped  lamination,  as  struck,  is  noted  at 
AT  of  STATES.  A  sharp  and  desirable  specimen  free  of  all  but  the 
most  minor  marks  and  worthy  of  a  place  in  an  advanced  collection. 

EF-45,  sharpness  of  AU-55,  recolored. 

From  the  collection  ofWilliam  Walser. 


diously  with  pleasing  medium  brown  and  faded  hints  of  violet.  Very  nice 
eye  appeal  for  this  occasionally  ugly  variety,  boldly  lustrous  and  entirely 
attractive.  A  light  coat  of  lacquer  or  wax  is  present,  no  great  defect  and 
easily  removable — perhaps  even  the  reason  so  much  mint  color  remains. 
Only  a  few  minor  contact  marks.  A  high  quality  specimen. 

MS-60,  lacquered. 

From  the  collection  ofWilliam  Walser. 


43  1820  N-13.  Large  Date.  MS-66  BN  (PCGS).  Full  cartwheel  lustre 

on  frosty  surfaces,  mostly  light  to  medium  brown  with  much  faded 
mint  color.  A  thin  scratch  is  noted  below  RICA  on  the  reverse.  A  nice 
specimen  of  the  variety,  a  Randall  Hoard  inclusion  that  is  popular 
with  date  and  type  collectors. 

MS-60. 

From  the  collection  ofWilliam  Walser. 


44  1821  N-l.  AU-53  (PCGS).  Mottled  medium  and  dark  brown  with 

some  woodgraining.  Excellent  eye  appeal  for  the  grade  level,  with 
some  faint  traces  of  lustre  still  remaining  in  protected  areas.  Some 
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light  surface  verdigris  clings  to  design  elements,  mostly  notably  on 
the  reverse,  not  enough  to  offend  anyone.  A  nice-looking  specimen 
of  this  tough  date,  one  that  is  in  high  demand  this  nice. 

VF-35,  sharpness  of  EF-40,  minor  surface  verdigris. 

From  the  collection  of  William  Walser. 

45  1839  N-6.  Booby  Head.  MS-63  BN  (PCGS).  Olive-tan  with  some 

brassy  undertones.  Lustrous  and  attractive,  though  probably  cleaned 
lightly  at  some  point  in  the  distant  past.  Free  of  any  significant 
marks,  though  we  note  a  spot  of  corrosion  under  the  bust  above  the  3 
in  the  date.  A  popular  variety. 

AU-50,  sharpness  of  AU-55,  lightly  cleaned. 

From  the  collectioti  of  William  Walser. 


Lovely  Proof  1841  N-l  Cent 

Newcomb- 1,  Proof-Only 


•  (photo  enlarged  to  twice  actual  size) 

i  46  1841  N-l.  Rarity-5.  Proof-64  RD  (PCGS).  Pale  salmon  blends  with 

bright  orange  on  reflective  surfaces.  The  obverse  shows  richer  toning, 
including  some  attractive  deep  wine  and  pale  violet.  Spots  are  noted 
at  the  obverse  rim  between  stars  8  and  9  and  outside  star  10;  the  re¬ 
verse  shows  a  spot  below  C  in  CENT  and  some  finer  flyspecks.  Prob¬ 
ably  lightly  cleaned  decades  ago,  though  the  color  is  quite  appealing 
and  the  overall  look  is  excellent.  Some  light  contact  marks  may  be 
seen  under  magnified  scrutiny  in  the  lower  left  obverse  field,  includ¬ 
ing  a  nick  just  off  Liberty’s  chin. 

This  variety  is  one  of  the  more  numerous  of  the  late  date  Proof  large 
cent  issues,  thus  an  ideal  choice  for  the  type  collector.  The  present 
specimen  was  included  among  the  top  half  dozen  of  the  variety  in  cen¬ 
sus  research  by  Denis  Loring,  therein  graded  as  Proof-64  with  eight 
others  in  the  most  recent  (April  2001)  update.  In  terms  of  the  PCGS 
Population,  no  specimen  has  ever  been  certified  higher  with  the  RD 
designation.  A  high  quality  specimen  of  this  popular  Proof-only  issue. 


Proof-60. 

PCGS  Population:  3;  none  higher.  Five  pieces  have  been  graded  finer  with  the  BN 
or  RB  designations,  including  one  PF-66  BN. 

From  our  Rarities  Sale,  August  1999,  Lot  29. 


Superb  1851  N-2  Large  Cent 

MS-67  (NGC) 


47  1851  N-2.  MS-67  RB  (NGC).  Beautiful  full  cartwheel  lustre  on  deep 

olive  and  blue  surfaces  with  rich  mint  color,  with  mint  red  the  pre¬ 
dominant  tone  on  the  reverse.  Hardly  any  contact  marks  are  noted 
whatever,  we  count  only  a  small  nick  at  the  truncation  of  the  bust  and 
a  shallow  abrasion  between  star  6  and  the  coronet.  A  single  spot  atop 
the  N  in  CENT  is  the  only  one  found  under  scrutiny.  An  impressive 
and  lovely  coin  for  the  connoisseur,  the  finest  1 85 1  cent  seen  by  NGC. 

MS-63. 

NGC  Census:  1;  none  finer. 


Full  Red  1852  N-8  Cent 


48  1852  N-8.  MS-65  RD  (PCGS).  Full  mint  color,  bright  orange  with 

a  rosy  tinge,  and  extraordinary  cartwheel  lustre.  Superb  eye  appeal, 
with  a  spot  at  star  3  and  some  minor  darkening  at  central  reverse 
noted.  Some  minor  contact  marks  are  of  minimal  importance.  The 
CQR  census  for  this  variety  is  66(2)-65(5)-64(6).  Clearly  this  is  not  a 
rarity  in  Mint  State,  but  we  expect  that  this  piece  ranks  among  the 
very  finest  extant. 

MS-65. 

PCGS  Population:  12;  1  finer  (MS-66  RD). 

From  the  collection  of  William  Walser. 


Full  Red  1855  N-4  Cent 


49  1855  N-4.  Upright  5s.  MS-65  RD  (PCGS).  Hazy  deep  orange  mint 

color  with  full  cartwheel  lustre.  Some  scattered  minor  spotting,  cer¬ 
tainly  not  plagued  by  flyspecks  the  way  some  of  this  issue  are.  Lint 
mark  above  lowest  curl,  as  struck,  planchet  depression  over  N  in  ONE. 
A  specimen  with  good  eye  appeal,  perfect  for  a  high-grade  type  set. 

MS-63. 
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Impressive  1856  Flying  Eagle  Cent 

An  American  Classic 


lines  are  seen  under  scrutiny,  minor  abrasion  in  right  obverse  field, 
some  adhesive  residue  in  areas  of  reverse  wreath.  As  often-seen  on  is¬ 
sues  of  this  composition,  some  light  planchet  fissures,  as  struck,  are 
present  near  the  eagle’s  head.  Middle  die  state,  with  die  line  through 
beak  and  U  of  UNITED  clear  as  described  by  Snow.  A  very  desirable 
specimen  of  this  famed  first  small  cent. 

Snow-9,  Reverse  D 


52  1860  Rounded  Bust.  MS-66  (PCGS).  Bright  satiny  golden  surfaces 

display  Longacre’s  eternally  popular  small  cent  design  type  to  its  full¬ 
est,  both  physically  and  aesthetically.  A  delightful  gem,  and  easily 
worthy  of  the  assigned  grade. 


(photo  enlarged  to  twice  actual  size) 

50  1856  Flying  Eagle..  Proof-64  (PCGS).  A  splendid  appealing  ex¬ 

ample  of  one  of  the  perennial  mainstays  of  small  cent  collecting.  Mir¬ 
ror  fields  and  satiny  devices  are  warmly  toned  in  deep  gold  and  rose. 
Sharply  struck  and  aesthetically  delightful,  as  one  should  expect  from 
a  coin  that  pushes  the  gem  category.  Devoid  of  blemishes  of  any  note 
save  for  some  tiny  reverse  planchet  flaws,  in  the  metal  when  struck 
and  mentioned  solely  for  accuracy.  Here  is  a  truly  lovely  example  of 
perhaps  the  most  important  key  date  in  the  entire  small  cent  series, 
1 856  to  present,  a  coin  that  will  surely  bring  top  dollar  when  the  bid¬ 
ding  activity  for  the  present  lot  comes  to  an  end. 

Snow-5,  Reverse  D:  “Center  dor.  Small  dot  below  the  upper  left  serif  of  the  N  in 
CENT.  Leaves  atT  and  C  are  about  in  line  with  the  baseline.” 

The  new  obverse  design  depicts  an  eagle  flying  to  the  left,  with  UNITED 
STATES  OF  AMERICA  around,  and  the  date  below.  Longacre  adopted  the  20- 
year-old  eagle  motif  created  by  Christian  Gobrecht  and  used  on  the  1 836  dollar  (and 
later  on  1854-1855  pattern  cents).  The  reverse  is  a  copy  of  the  wheat,  corn,  cotton 
and  tobacco  wreath  (“agricultural  wreath”  as  it  is  sometimes  called)  devised  by 
Longacre  earlier  for  use  on  the  1854  gold  $1  and  S3. 

Somewhat  over  700  1 856  Flying  Eagle  cents  were  struck  that  year  to  acquaint  in¬ 
fluential  people  with  the  new  design.  Word  of  the  curious,  interesting,  and  new  little 
1 856  Flying  Eagle  cents  spread,  and  these  Mint  State  coins  began  to  have  a  premium 
value  among  the  small  but  rapidly  growing  community  of  coin  collectors.  Specimens 
soon  traded  for  50<t  to  $1  each  when  they  could  be  found,  which  was  not  often. 
Probably  from  about  1858  and  continuing  through  the  early  years  of  the  Civil  War, 
additional  dies  were  made  to  coin  1856-dated  Flying  Eagle  cents,  probably  to  the 
extent  of  about  1,500  to  2,500  Proofs.  However,  the  surface  of  these  Proofs  was  not 
quite  as  deeply  mirrored  as  would  be  the  Proofs  of  1857  and  1858. 

Another  Nice  1856  Flying  Eagle  1<£ 


Gorgeous  Gem  Uncirculated  1864-L  Indian  Cent 


53  1864  L  On  Ribbon.  MS-65  RD.  Variety  with  repunched  186  in 

date.  A  blazing  red  beauty  with  stunning  eye  appeal  (which,  inciden¬ 
tally,  holds  up  quite  nicely  to  intense  scrutiny).  Struck  from  lightly 
clashed  dies.  One  of  the  early  and  desirable  key  issues  in  the  series, 
struck  late  in  the  year  after  the  addition  of  Longacre’s  initial  on  the 
ribbon  at  the  back  of  the  Indian’s  neck.  Sharp  and  appealing  in  all  re¬ 
spects;  it  is  difficult  to  imagine  an  Indian  cent  specialist  that  wouldn’t 
welcome  the  present  coin  into  his  or  her  cabinet. 


54  1872  MS-64  RB  (PCGS).  Much  golden  orange  mint  color  remains, 

particularly  at  the  peripheries,  with  pleasing  medium  brown  mostly 
reserved  to  centers.  Fully  lustrous  with  some  woodgrain  appearance. 
Some  tiny  spots  are  scattered  here  and  there,  most  notably  at  central 
reverse.  A  highly  attractive  example  of  this  scarce  date. 


(photo  enlarged  to  twice  actual  size) 

51  1856  f  lying  Eagle.  Proof-63  (PCGS).  Deep  golden  bronze  and 

mottled  darker  tones  on  lightly  reflective  surfaces.  Good  eye  appeal 
for  th  e  assigned  grade,  a  worthy  representation  of  this  American  clas¬ 
sic.  Struck  from  the  “Heavy  Date’’  obverse,  so-called  for  its  boldly 
impressed  date  numerals.  Well-struck  throughout,  some  light  hair- 


Lustrous  Gem  Uncirculated  1874  Cent 


55  1874  MS-65  RD  (PCGS).  Satiny  red  woodgrain  surfaces  show 

strong  lustre.  Light  rose,  pale  green,  and  pale  electric  blue  iridescence 
practically  dazzles  the  viewer’s  eye  when  exposed  to  a  bright  light 
source.  This  is  gem  quality! 
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56  1884  Proof-67  RB  (PCGS).  Beautiful  gold  and  steel  with  some 

faded  mint  color  on  obverse,  warm  deep  orange  mint  color  on  re¬ 
verse,  just  a  trifle  faded.  A  pristine  example,  thus  its  assigned  grade, 
free  of  spots  or  contact  flaws.  Only  one  piece  has  been  certified  finer 
by  PCGS,  that  Proof-68  RB.  A  connoisseur  quality  specimen. 

Lustrous  Gem  Mint  State  1885  Indian  Cent 


57  1885  MS-65  RD.  Bright  and  lustrous  with  frosty  mint  red  in  full 

bloom  on  satiny,  impeccable  surfaces.  A  few  faint  flecks  can  be  seen 
under  low  magnification,  otherwise  free  of  marks  that  demand  men¬ 
tion.  This  is  gem  quality,  make  no  mistake  about  it! 


58  1891  MS-65  RD.  Blazing  red  lustre  on  satiny  surfaces.  An  impres¬ 

sive  coin  overall,  and  easily  worthy  of  the  assigned  grade. 


59  1893  MS-65  RD.  A  satiny  red  gem  with  strong  lustre  and  equally 
strong  visual  appeal. 

60  1903  Proof-65  RD.  Bright  red  with  deep  orange  and  rose  iridescence 
near  the  rims.  A  pretty  Proof  in  all  respects. 

61  1909  Indian.  Proof-65  RD.  A  blazing  red  Proof  with  muted  yet  gor¬ 
geous  cameo  contrast  present.  The  mirror  fields  exhibit  a  satiny, 
lightly  frosted  appearance. 

Impressive  1936  Satin  Proof  Cent 

Tied  for  Finest  Graded  by  PCGS 


62  1936  Type  I.  Satin  Proof-66  RD  (PCGS).  A  splendid  red  gem  with 

strong  lustre  on  satiny  surfaces.  From  the  first  year  of  Proof  small  cent 
coinage  since  1916  (although  a  few  1917-datcd  Matte  Proofs  are  said 
to  be  known).  A  beauty,  a  coin  whose  appeal  will  be  extremely  difficult 
to  improve  upon.  With  that  in  mind,  why  search  any  further? 

PCGS  Population:  12;  none  finer.  For  all  PCGS-certified  Satin  Proofs  of  the  date, 
the  population  is  13,  none  finer  (BN,  RB,  or  RD  designations). 


Remarkable  1955  Doubled  Die  1  <£ 

MS-66  RD  (NGC) 

The  Finest  Certified  Specimen 


(photo  enlarged  to  twice  actual  size) 

63  1955  Doubled  Die  Obverse.  MS-66  RD  (NGC).  Full  mint  color,  a 

rich  shade  of  deep  orange,  with  impeccable  lustre,  particularly  satiny 
on  the  reverse.  Simply  an  exceptional  specimen  of  this  most  famous 
and  popular  American  doubled  die,  one  of  the  best  known  of  U.S. 
coins.  A  few  tiny  spots  are  noted  under  magnification,  mostly  re¬ 
served  to  just  above  the  date  and  the  vicinity  of  ONE  on  the  reverse, 
with  one  noted  just  behind  Lincoln’s  head  for  easy  future  identifica¬ 
tion.  The  fields  are  immaculate,  devoid  of  all  but  the  most  insignifi¬ 
cant  of  disturbances,  a  wonder  among  this  usually  well-marked  issue. 
This  coin  is  among  the  finest  known  of  this  issue,  quite  a  statement 
considering  that  this  issue  was  mostly  extracted  from  circulation 
within  several  months  of  its  discovery.  Indeed,  examples  below  the 
EF  range  are  rarities,  but  specimens  in  this  state  are  extraordinary. 
Advanced  connoisseurs  of  the  Lincoln  cent  series  can  look  high  and 
low  for  this  combination  of  minimal  flaws  and  full  mint  color  and 
never  find  an  equal. 

NGC  Census:  1;  none  finer.  Only  36  pieces  have  been  certified  by  NGC  with  the 
RD  designation,  only  two  of  which  were  MS-65  RD.  PCGS  has  certified  none  finer 
than  MS-65  RD. 

Casual  Notes  on  the  1955  Doubled  Die  Cent 

The  first  detailed  exposition  of  the  1955  Doubled  Die  cent  to  appear  in  a  book 
was  in  Dave  Bowers’  Coins  and  Collectors ,  published  in  1964.  At  that  time  the  issue 
was  popular,  but  not  to  the  extent  that  it  is  today. 

These  curious  pieces  were  struck  at  the  Mint  in  1955  to  a  quantity  of  fewer  than 
50,000  pieces,  of  which  about  24,000  were  mixed  in  with  cents  from  other  presses. 
The  doubling  was  noticed  by  a  Mint  employee,  and  it  was  decided  to  destroy  those 
still  in  the  bin  by  the  press  that  made  them,  but  to  let  the  other  24,000  go  into  circu¬ 
lation.  At  the  time  there  was  very  little  interest  in  oddities  such  as  this,  and  no  one 
suspected  that  they  would  cause  a  numismatic  sensation.  Incidentally,  the  informa¬ 
tion  in  this  note  is  largely  derived  from  Mint  employees  themselves,  from  investiga¬ 
tions  done  by  QDB  and  Harry  J.  Forman  after  the  coins  became  known. 

The  coins  left  the  Philadelphia  Mint,  were  put  in  bags,  and  eventually  reached  dis¬ 
tribution,  primarily  in  several  distinct  locations,  including  in  and  around  Boston,  in 
and  around  Pittsfield  and  other  towns  in  the  western  end  of  Massachusetts,  and  in 
and  around  the  Triple  Cities  area  of  the  Southern  Tier  of  New  York  (Johnson  City, 
Endicott,  and  Binghamton).  James  F.  Ruddy,  later  a  founder  with  QDB  of  the  Em¬ 
pire  Coin  Company  (on  April  15,  1958),  operated  the  Triple  Cities  Coin  Shop  in 
1955.  Before  long,  people  were  bringing  to  him  1955  cents  with  doubling  on  the 
obverse,  quite  curious,  and  Jim  was  immediately  fascinated.  He  made  it  known  that 
he  would  pay  25<t  each  for  any  and  all.  In  1955  in  that  area,  cigarettes  cost  23<t  a 
pack.  When  vended  in  a  machine,  the  recipient  would  get  a  pack  of  cigarettes  and, 
under  the  cellophane  wrapper,  two  Lincoln  cents  as  change.  These  furnished  the 
source  of  nearly  all  of  the  Doubled  Die  cents  that  Jim  found.  The  ratio  of  Doubled 
Die  cents  and  non-doubled  cents  among  coins  in  cigarette  packs  was  not  known  for 
sure,  but  perhaps  one  out  of  every  eight  or  10  had  this  feature,  having  been  taken 
from  the  mixed  group  sent  out  from  the  Mint.  Before  long,  faced  with  no  numis¬ 
matic  buyers  and  wondering  where  the  supply  would  end,  Jim  felt  that  he  had  al 
ready  bought  all  he  needed,  and  withdrew  his  offer. 

Afterwards,  Jim  gradually  developed  a  trade  in  them,  and  was  able  to  place  them 
in  numismatic  hands,  needing  to  explain  what  they  were  as  few  had  ever  heard  ol 
them  and  they  were  not  listed  in  the  Guide  Book  of  U.S.  Corns  In  due  time,  the  in 
formation  was  picked  up  by  Numismatic  News,  which  called  them  the  “Shift  variety 
and  the  Numismatic  Scrapbook  Magazine  The  market  price  of  them  increased,  cv 
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arnples  were  no  longer  available  in  bright  Mint  State  from  local  finders,  and  those 
that  came  to  light  were  fished  out  of  general  circulation  in  grades  that  today  we 
would  call  EF  or  AU,  some  of  the  latter  with  mint  red. 

Somewhat  after  the  fact,  when  Empire  Coin  Company  was  formed,  Jim  Ruddy 
and  the  present  writer  decided  to  accumulate  as  many  as  possible  of  the  1955 
Doubled  Die  cents,  which  by  that  time  were  fairly  well  known.  We  did  so,  eventually 
having  800  mounted  in  large  size  Raymond  “National”  pages.  Virtually  none  of 
these  were  what  would  be  called  MS-65  today.  Most  were  brown,  quite  a  few  with 
tinges  of  red.  The  ones  bought  by  Jim  Ruddy  in  1955  had  long  since  been  sold. 

After  that  time  we  kept  track  of  the  Doubled  Die  cent,  eventually  it  was  listed  in 
the  Guide  Book,  and  still  later  it  achieved  great  fame,  landing  squarely  on  the  “must 
have”  list  of  just  about  every  collector.  Along  the  way  quite  a  few  legends  have  sur¬ 
faced,  for  which  we  have  been  an  information  depot.  Every  once  in  a  while  someone 
would  claim  to  have  a  “bank  roll”  of  1955  Doubled  Die  cents,  not  realizing  that  they 
were  issued  mixed  with  other  coins  and  there  is  no  such  thing  as  50  pieces  being  all 
together  at  the  same  time  packaged  in  a  roll  in  1955.  One  well  known  dealer,  now 
deceased,  claimed  that  “in  the  vault”  he  had  such  things,  and  another  well  known 
collector,  also  since  deceased,  offered  cash  on  the  barrelhead  just  to  see  this  treasure 
trove — the  availability  of  which  then  dissolved  into  a  bunch  of  excuses. 

We  could  say  more  about  the  1955  Doubled  Die  cent,  but  will  conclude  by  saying 
that  today,  choice  pieces  are  indeed  difficult  to  find. 

Gem  Mint  State  1955  Doubled  Die  Obverse  1<£ 


64  1955  Doubled  Die  Obverse.  MS-65  BN  (NGC).  A  satiny  brown 

beauty  with  rich  lilac  and  red  iridescence  in  the  protected  areas. 
Sharp  and  impressive,  and  readily  worthy  of  the  gem  classification.  A 
truly  lovely  specimen,  a  piece  with  a  lot  of  “life”  that  will  be  a  delight 
in  the  cabinet  of  its  next  owner.  Really  beautiful. 

NGC  Census:  20;  2  finer  (MS-66  BN). 

Choice  Mint  State  1955  Doubled  Die  Obverse  1C 


65  1955  Doubled  Die  Obverse.  MS-63  RD.  Another  example  of  one  of 

the  most  popular  and  sought-after  small  cent  issues,  this  a  frosty,  sat¬ 
iny  red  specimen  with  the  immediate  eye  appeal  of  a  much  finer 
grade.  Definitely  one  of  the  most  popular  and  sought-after  of  all 
small  cent  issues.  Typically  found  brown  or  with  faded  red,  this  sat¬ 
iny  red  example  of  this  popular  rarity  would  be  a  welcomed  addition 
to  any  Lincoln  cent  collection. 


66  1955  Doubled  Die  Obverse.  MS-63  RB.  Another  choice  Mint  State 

example  of  this  popular  issue,  the  present  coin  with  generous 
amounts  of  red  evenly  mingled  on  lustrous  surfaces.  You  would  need 
to  step  up  a  grade  point  (or  two)  to  improve  upon  the  looks  of  the 
present  piece,  so  please  plan  your  bidding  strategy  accordingly. 


Two-Cent  Pieces 


67  1866  Proof-66  RB  (NGC).  Rich  deep  orange  mint  color  with  traces 

of  rose.  Excellent  surface  quality  and  deeply  reflective  with  superb 
visual  appeal.  Some  light  flyspecks  are  present,  not  enough  to  con¬ 
cern  most,  and  traces  of  an  ancient  fingerprint  on  central  reverse  is 
noted  for  accuracy.  An  immaculate  and  beautiful  specimen,  notable 
for  its  excellent  color.  A  coin  worthy  of  a  premium  bid. 


68  1867  Proof-66  RB  (PCGS).  An  impressive  gem  Proof,  more  red 

than  brown,  with  pleasing  woodgrain  surfaces.  Nice  cameo  contrast 
is  seen,  and  the  overall  appeal  is  substantial  in  all  respects.  PCGS  has 
not  certified  a  finer  specimen  of  the  date  in  the  RB  category,  another 
reason  to  consider  this  fine  beauty  for  your  collection. 

PCGS  Population:  7;  none  finer. 

From  the  collection  of  William  Walser. 

Splendid  Gem  Proof  1868  Two  Cents 


69  1868  Proof-66  Cameo  (PCGS).  An  impressive  gem  Proof  with  deep 

red  surfaces  (holder  not  marked  as  to  color  quality;  we  would  call  it 
RB,  mainly  red  but  deepening  in  places)  and  lively  cameo  contrast. 
Delightful  splashes  of  pale  violet  iridescence  add  immensely  to  the 
overall  appeal.  Easily  one  of  the  finest  examples  of  the  date  graded  by 
PCGS,  and  worthy  of  serious  consideration  as  such. 

PCGS  Population:  12;  3  finer  (Proof-67  finest);  these  figures  are  for  combined 
BN,  RB,  and  RD  Proofs  of  the  date. 

Nickel  Three-Cent  Pieces 


70  1882  Proof-67  Cameo  (NGC).  An  impressive  gem  with  light  lilac 

on  frosty  motifs  and  mirror  fields. 
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Silver  Three-Cent  pieces 


Choice  Proof  1854  Trime  Rarity 


(photo  enlarged  to  twice  actual  size) 

71  1854  Proof-63.  Deep  lilac-gray  with  splashes  of  electric  blue  in  the 

protected  areas.  A  sharply  defined  and  attractive  example  of  a  great 
rarity  in  the  silver  three-cent  series.  From  an  unknown  but  undoubt¬ 
edly  small  Proof  mintage  for  the  date,  struck  in  an  era  when  Proofs 
were  not  made  expressly  for  the  general  public,  and  were  mainly 
made  as  presentation  or  favor  pieces.  Many  specialists  in  the  series  are 
lacking  this  great  rarity.  Of  Proof  examples  of  the  date  known,  very 
few  exceed  the  quality  of  the  piece  offered  here  (one  notable  example, 
of  course,  was  the  impressive  gem  Proof  Eliasberg  specimen  we  of¬ 
fered  in  May  1996).  An  important  prize  awaits  the  conscientious 
bidder. 

Breen-2918.  “Normal  Date,  heavy.  Scarce...  A  few  Proofs  are  known  with  die  file 
marks  above  TED.” 


Gem  Proof  1857  Trime 


Another  Gem  Proof  1857  Silver  3^ 


(photo  enlarged  to  twice  actual  size) 

73  1857  Proof-65  (NGC).  Believe  it  or  not,  here  is  another  delightful 

gem  Proof  of  the  date,  the  present  piece  with  generous  amounts  of 
mint  brilliance  underlying  pale  violet  iridescence  on  the  obverse  and 
pale  blue  toning  on  the  reverse.  Nicely  struck  with  satiny,  textured 
motifs  and  mirrored  fields.  A  coin  that  deserves  and  no  doubt  will 
receive  strong  attention  and  action  when  it  crosses  the  block. 

NGC  Census:  5;  5  finer  (Proof-67  finest). 


Gem  Proof  1859  Silver  Trime 


(photo  enlarged  to  twice  actual  size) 

74  1859  Proof-65  (NGC).  Deep  cobalt  and  violet  iridescence  on  reflec¬ 

tive  fields  and  frosted  motifs.  Light  steel  gray  is  exhibited  on  the  ob¬ 
verse  high  points.  Struck  from  clashed  dies,  a  phenomenon  not  often 
encountered  in  Proof  coinage.  One  of  800  Proofs  of  the  date  pro¬ 
duced,  of  which  400  are  believed  to  have  been  released. 


Cameo  Proof  1865  Silver  3^ 


(photo  enlarged  to  twice  actual  size) 

72  1857  Proof-65  (PCGS).  Deep  slate  gray  with  intense  blue  and  rose 

iridescent  highlights  on  both  sides.  The  motifs  bear  a  satiny  texture, 
while  the  fields  are  deep  and  reflective.  Another  issue  of  which  very 
little  is  known  regarding  Proof  production  quantities.  Probably  only 
a  few  dozen  pieces  were  produced  at  best,  and  not  many  survivors 
from  that  number  can  be  called  gem.  PCGS  has  only  certified  one 
Proof  of  the  date  at  a  finer  grade.  Rarity  and  quality  combined. 

PCGS  Population:  7;  1  finer  (Proof-66). 


(photo  enlarged  to  twice  actual  size) 

75  1865  Proof-66  Cameo  (NGC).  A  visually  impressive  trime.  Frosted 

obverse  motifs  and  mirrored  fields  support  deep  shades  of  gold  and 
rose  iridescence,  while  the  reverse  is  mainly  brilliant  at  the  center 
with  heavy  violet  and  rose  afire  at  the  rim. 

NGC  Census:  2,  none  finer  (9  finer  without  Cameo  designation  Proof-68  finest). 


76  1872  Proof-64  (PCGS).  Deep  slate  gray  mingles  with  steel  blue  and 

fiery  rose  on  reflective  surfaces  and  frosted  motifs.  A  tiny  planchet 
defect  is  seen  near  the  first  A  of  STATES,  as  struck,  and  some  tiny 
scratches  are  noted  in  the  field  near  the  tip  of  the  uppermost  star 
point. 
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Nickel  five-Cent  pieces 


Impressive  1866  Shield  Nickel 

Gem  Cameo  Proof 


(photo  enlarged  to  twice  actual  size) 

1866  Rays.  Proof-66  Cameo  (PCGS).  Heavily  frosted  motifs  seem  to 
float  on  a  deeply  mirrored  sea  of  pale  champagne.  A  visually  beautiful 
coin  from  the  first  year  of  the  design  type — and  the  first  year  of  the 
denomination  in  a  metal  other  than  silver.  The  design  elements  are 
sharp  and  crisp  in  all  places  save  for  the  tips  of  the  uppermost  trio  of 
rays  on  the  reverse;  the  weakness  there  is  slight  and  mentioned  merely 
to  show  that  no  one  thing  is  ever  completely  perfect.  However,  the 
present  coin  comes  close!  PCGS  has  only  graded  two  Proof  examples 
of  the  date  at  a  finer  grade  designation,  though  it  difficult  to  imagine  a 
finer  example  in  any  holder.  A  numismatic  treat  in  all  respects. 

PCGS  Population:  6;  2  finer  (Proof-67  CAM).  Proof,  without  CAM  designation: 
54;  2  finer  (Proof-67). 

Breen-2459.  “1866  Center  dots  both  sides.  [125+  PI  Proofs  only...  mintage  began 
about  June  1 0, 1 866.  Proof  mintage  figures  represent  number  of  silver  sets  delivered 
thereafter.” 

The  1 866  Shield  nickel  in  Proof  is  one  of  those  dates  where  it  is  next  to  impossible  to 
come  up  with  an  accurate  assessment  of  its  mintage.  As  seen  above,  Breen  called  for 
“  1 25+-”  Proofs  of  the  date,  as  does  the  reference  book  The  Shield  Five  Cent  Series,  by 
Edward  L.  Fletcher,  Jr.  To  add  fuel  to  the  debate,  the  PCGS  Population  Report  stipu¬ 
lates  300  Proofs  as  the  mintage  figure,  while  the  reference  by  Gloria  Peters  and  Cynthia 
Mohon,  The  Complete  Guide  to  Shield  &  Liberty  Head  Nickels,  calls  for  375+  Proofs  for 
the  date.  Even  if  a  figure  as  high  as  400  pieces  were  allowed,  the  date  would  still  be 
scarce  in  Proof  format.  Add  to  that  the  desirability  of  first-year-of-type  dates,  and  the 
demand  for  quality  pieces  becomes  a  definite  factor  at  time  of  acquisition. 


A  Final  Gem  Proof  1866  Shield  5^ 


79  1866  Rays.  Proof-65  (PCGS).  Warm  pale  gold  and  rose  iridescence 

graces  satiny  motifs  and  mirror  fields.  Nicely  struck  and  aesthetically 
appealing.  It  is  always  a  pleasure  to  have  more  than  one  example  of  a 
popular  rarity  to  choose  from  (and  it  is  equally  pleasurable  when  we 
are  able  to  offer  the  same). 

Breen-2459.  “1866  Center  dots  both  sides.” 


80  1879/8  Proof-66  Cameo  (PCGS).  Bright  and  lustrous  with  mirror 

fields  and  frosty  design  elements  showing  a  nuance  of  pale  gold. 
PCGS  Population:  1,  none  finer  with  Cameo  designation. 

A  tiny  spike  protrudes  upward  from  the  upper  right  of  the  lowest  ball  in  the  shield 
design,  just  above  the  date,  a  noted  diagnostic  for  the  overdate  variety  of  the  year. 


Splendid  Gem  Mint  State  1885  Liberty  5<£ 

A  Prized  Key  Date 


A  Second  Gem  Proof  1866  Shield  5<£ 


(photo  enlarged  to  twice  actual  size) 

78  1866  Proof-66  Cameo  (PCGS).  Bright  and  attractive  silver  gray 

with  a  nuance  of  pale  champagne  on  mirrored  fields  and  frosted  de¬ 
vices.  Another  immensely  pleasing  example  of  a  rare  and  popular  is¬ 
sue,  the  second  of  three  impressive  gem  Proofs  examples  of  the  date 
we  proudly  offer  in  the  present  Rarities  Sale. 

PCGS  Population:  6;  2  finer  (Proof-67  CAM).  Proof,  without  CAM  designation: 
54;  2  finer  (Proof-67). 

Breen-2459.  “  1 866  Center  dots  both  sides." 


(photo  enlarged  to  twice  actual  size) 

81  1885  MS-66  (PCGS).  A  satiny  gem  with  pale  golden  highlights  on 

highly  lustrous  surfaces.  The  1885  is  the  reigning  king  of  the  regular- 
issue  Liberty  nickels  (1883-1912;  the  1913  Liberty  nickel  is  one  of 
America’s  legendary  numismatic  rarities),  and  is  sought  after  by  col¬ 
lectors  in  all  grades.  A  splendid  gem  such  as  the  present  coin  will  al¬ 
most  certainly  spend  some  time — probably  a  long  time — in  an  ad¬ 
vanced  Liberty  nickel  cabinet,  for  such  is  the  destination  of  most 
rarities  in  outstanding  gem  condition  once  they  are  finished  circulat¬ 
ing  around  the  dealer  and  investor  community. 

PCGS  Population:  7,  2  finer  (MS-67  finest). 


82  1885  MS-63.  Lustrous,  satiny  surfaces  exhibit  delightful  gold  and 

rose  iridescence.  Choice  Mint  State  examples  such  as  the  present  coin 
arc  always  welcomed  heartily  by  the  bidding  public.  I  he  present  coin 
represents  a  nice  alternative  to  the  gem  MS-66  specimen  offered  in 
the  preceding  lot. 
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83  1909  Proof-67  Cameo  (NGC).  Heavily  frosted  motifs  and  mirror 

fields  combine  in  a  manner  that  reveals  a  quiet  beauty  in  Barber’s  de¬ 
sign  that  is  seldom  recognized.  Traces  of  pale  gold  and  rose  add  a  dusky 
quality  to  the  design  elements.  A  truly  extraordinary  aesthetic  treat. 

NGC  Census:  5;  2  finer  (Proof-68  finest). 


84  1910  Proof-66  Cameo  (PCGS).  A  beautiful  cameo  Proof.  Frosty 

motifs  and  mirror  fields  are  bright  enough  to  resemble  silver  rather 
than  nickel,  and  the  cameo  contrast  heightens  the  effect.  A  whisper 
of  pale  rose  adorns  the  reverse.  Lovely. 

PCGS  Population:  3;  2  finer  (Proof-67  finest). 


1916  Doubled  Die  Obverse  5<£  Rarity 


(photo  enlarged  to  twice  actual  size ) 

83  1916  Doubled  Die  Obverse.  Breen-2599.  Net  EF-45  (ANACS). 

Sharpness  and  quality  finer,  but  very  lightly  cleaned;  most  would  not 
notice  the  cleaning.  A  sharp  and  pleasing  example  of  one  ol  the  rarest 
of  all  doubled  die  errors.  Medium  gray  with  some  lustre  and  strong 
eye  appeal  for  the  grade.  Mark-free  to  the  unaided  eye,  and  nearly  so 
when  viewed  under  low  magnification. 

We  suspect  this  promising  specimen  will  find  a  new  home  in  an 
appreciative  specialist’s  cabinet,  where  it  will  no  doubt  stand  out  as 
one  of  the’highlights  in  the  Buffalo  nickel  section. 

Sought-After  1918/7-S  Buffalo  5<£ 

Rare  and  Popular 


86  1918/7-S  VF-20.  Medium  silver  gray  with  pale  golden  overtones.  A 

few  well-hidden  stray  marks  are  present,  badges  of  distinction  earned 
while  plying  the  channels  of  commerce.  None  ol  the  marks  are  seri¬ 
ous,  and  none  are  recent  in  origin.  An  altogether  pleasing  example  of 
an  important  20th-century  overdate  that  would  be  at  home  in  any 
Buffalo  nickel  collection. 


Bowers  and  Merfna  Gam, fries 


Mint  State  1926-S  Buffalo  5<£ 


(photo  enlarged  to  twice  actual  size) 

87  1926-S  MS-62  (NGC).  An  intense  degree  of  lustre  radiates  brightly 

beneath  bursts  of  iridescent  gold  and  rose  on  the  obverse,  while  the 
rose-gray  of  the  central  reverse  spreads  outward  into  concentric  rings  of 
gold,  red,  electric  blue,  and  violet— imagine,  all  these  visual  pyrotech¬ 
nics  on  a  modest  planchet  just  21.2  mm  in  diameter.  The  strike  is 
slightly  finer  than  average  quality  for  the  date,  with  some  weakness  at 
the  bison’s  shoulder,  and  additionally  at  the  top  of  its  head.  This  date  is 
frequently  found  with  even  less  sharpness  than  exhibited  on  the  present 
piece;  conversely,  it  is  not  seen  often  with  sharper  details  than  seen 
‘  here.  Notably,  the  1926-S  Buffalo  nickel  sports  a  circulation  strike 
mintage  figure  of  970,000  pieces,  the  lowest  in  the  series,  and  the  only 
mintage  of  the  type  (1913-1938)  to  dip  below  the  one  million  mark. 
Overall,  an  enchanting  example  of  a  key,  low-mintage  date. 


Scarce  1927-S  Buffalo  Nickel 

Choice  Mint  State 


88  1927-S  MS-64  (NGC).  Glistening  lilac-gray  iridescence  on  satiny 

medium  gray  surfaces.  Nicely  struck  from  lightly  clashed  dies.  I  he 
fields  have  a  somewhat  reflective  appearance,  with  pale  gold  and  rose 
iridescence  on  both  sides  enhancing  the  overall  appeal.  A  very  scarce 
date  in  Mint  State  despite  a  somewhat  sizeable  mintage  of  more  than 
3.4  million  pieces.  For  the  record,  NGC  has  only  certified  five  ex¬ 
amples  of  this  date  at  a  higher  grade,  all  of  those  MS-65.  A  great  op¬ 
portunity  for  the  collector  who  has  been  keeping  an  eye  out  for  that 
“just  right’’  1927-S  Buffalo  nickel. 
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Depiction  of  Jefferson’s  home,  Monticello,  memorialized  generations 
later  on  the  1938  and  later  Jefferson  nickels.  Note  that  the  building  has  “full 
steps  at  the  left  (sometimes  nickels  don’t!) 


Stratospheric  Grade  1952  Jefferson  Nickel 
NGC  Proof-69  W  Ultra  Cameo 
The  Only  One  Graded  at  This  Level 
None  Certified  Finer 


Splendid  Satin  Proof  1936  Buffalo  5^ 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

89  1936  Satin  Proof-68  (PCGS).  An  incredibly  beautiful  gem  Proof  of 

the  Satin  persuasion,  a  delightful  coin  with  rich  rose  highlights  on 
lustrous  surfaces.  One  of  4,280  Proofs  of  the  date  struck  in  this,  the 
first  year  of  Proof  mintage  since  1916.  The  mintage  figure  for  the 
date  includes  Satin  Finish  pieces  (as  offered  here,  also  called  Type  I), 
and  the  Brilliant  Finish  pieces  (called  Type  II).  A  lovely  gem  of  the 
highest  order,  a  coin  that  holds  up  well  under  intense  close-up  scru¬ 
tiny. 

Only  one  example  of  the  date  and  finish  has  been  graded  finer  by 
PCGS,  and  that  coin  is  no  doubt  locked  away  in  a  discriminating 
collector’s  cabinet.  Why  mention  that?  Simply  put,  the  present  coin 
is  currently  as  fine  as  can  be  hoped  for  in  today’s  numismatic  market¬ 
place.  We  suggest  that  you  bid  strongly. 

PCGS  Population:  18;  1  finer  (Proof-69). 

Choice  Uncirculated  1937-D  3-Legged  Buffalo  5<t 


90  1937-D  3-Legged.  MS-64  (NGC).  A  high  degree  of  lustre  plays  on 

satiny  champagne  surfaces.  A  decidedly  choice  example,  both  physi¬ 
cally  and  aesthetically,  of  one  of  the  most  popular  U.S.  coinage 
anomalies  of  all  time.  The  strike  is  fairly  typical  for  the  date,  with 
some  weakness  at  the  bison’s  shoulder  and  rib  area,  and  with  some 
weakness  also  noted  at  the  Indian’s  hair  on  the  obverse.  Be  that  as  it 
may,  the  present  coin  presents  the  potential  bidder  with  a  1937-D  3- 
Legged  Buffalo  nickel  that  is  much  more  lively — and  lovely — in  ap¬ 
pearance  than  the  typical  Mint  State  example  of  the  date,  a  coin  that 
will  undoubtedly  see  generous  bidding  competition. 


(photo  enlarged  to  twice  actual  size) 

1952  Proof-69  W  ULTRA  CAM  (NGC).  Pale  golden  highlights  on 
heavily  frosted  motifs  and  deeply  mirrored  fields.  A  truly  splendid 
coin,  one  with  a  cameo  contrast  that  is  seldom  seen  for  Proof 
Jefferson  nickels  of  the  era,  the  vast  majority  of  which  are  reflective 
on  devices  and  fields.  Perhaps  the  most  important  Jefferson  nickel 
ever  to  be  offered  at  public  auction,  at  least  where  grade  is  concerned. 
A  truly  stunning  piece  that  adds  a  new  dimension  to  the  Jefferson 
nickel  field —  ultra  condition  rarity! 

We  suspect  that  an  occasional  Jefferson  nickel  may  come  along  in 
the  future  that  equals  the  present  piece,  but  it  will  have  to  be  a  real 
hum-dinger!  The  present  coin  is  definitely  meant  for  fanciers  of 
20th-century  condition  rarities,  whose  numbers  are  legion  and  who, 
as  a  class  are  far  more  numerous  than,  for  example,  collectors  of  old, 
worn  copper  cents.  Of  course,  both  fields  have  their  enthusiasts,  and 
the  twain  may  never  meet.  For  the  modern  collector  of  coins  in 
grades  challenging  MS-70,  this  will  merit  careful  study. 

NGC  Census,  ULTRA  CAM:  1;  none  finer. 
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Half  Dimes 


Desirable  1792  Half  Disme 


(photo  enlarged  to  twice  actual  size) 


92  1792  Pollock-7,  Judd-7.  Rarity-3.  VF-20  (PCGS).  Silver.  Diago¬ 

nally  reeded  edge.  Flowing  Hair  Liberty  facing  left  with  LIB.  PAR. 
OF  SCIENCE  &  INDUSTRY  around  1792  below  bow;  Eagle  with 
UNI.  STATES  OF  AMERICA  around  HALF  DISME  below. 

A  pleasing  two-tone  example  with  dark  steel  fields  and  light  gray 
devices.  Choice  quality  with  just  a  few  trivial  surface  marks.  The 
1792  half  dismes  are  extremely  popular  today  with  substantial  com¬ 
petition  expected  for  the  present  offering. 

1792  half  dismes  are  clearly  the  most  available  of  all  1792  coinage,  and 
may  have  actually  been  the  first  coinage  issue  authorized  by  the  Mint  Act 
of  April  2,  1792  to  be  struck  for  use  in  commerce.  Little  documentary 
evidence  exists  to  explain  the  history  of  these  coins.  President  George 
Washington  in  his  November  1792  State  of  the  Union  address  described 
a  small  beginning  to  coinage,  referring  to  these  small  silver  coins.  The 
exact  number  minted  is  unknown,  but  has  been  suggested  as  between 
1,500  and  2,000.  A  few  hundred  survive  today. 

From  the  collection  of  William  Walser. 


Important  1794  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

93  1794  Valentine-3,  Logan  McCloskey-3.  Rarity-4.  Flowing  Hair. 

EF-45  (PCGS).  An  attractive  example  of  the  first  year  of  coinage  for 
this  denomination  within  the  confines  of  the  United  States  Mint 
building.  Quite  sharply  detailed  with  mottled  golden  brown  and 
very  light  steel  toning.  Nicely  centered  on  the  planchet  with  full  ob¬ 
verse  and  reverse  borders.  Both  sides  have  a  few  typical  light  surface 
marks,  along  with  very  faint  adjustment  marks. 

Four  die  varieties  are  known  for  the  half  dime  coinage  dated  1794, 
with  this  marriage  ranking  third  in  rarity.  None  of  the  varieties  can 
be  considered  common,  however,  with  only  about  150  examples  ol 
this  combination  reported.  In  the  October  1995  hall  dime  census, 
compiled  by  the  late  Russell  J.  Logan  and  published  in  the  John  Reich 
Collectors  Society  Journal,  32  collectors  reported  just  three  examples 
of  this  variety,  grading  AU-50,  EF-40,  and  VF-20.  All  1794  half 
dimes  were  actually  minted  early  in  1795. 

The  reverse  has  a  light  die  crack  under  the  eagle’s  wing  at  right,  from  the  border 
through  R  to  the  wreath  and  eagle’s  tail. 

From  the  collection  of  William  Walser. 
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Mint  State  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

94  1795  V-4,  LM-10.  Rarity-3.  Flowing  Hair.  MS-63  (PCGS).  A 

pleasing  Mint  State  example  of  the  Flowing  Hair  design  with  natural 
steel  blue  toning  mixed  with  ivory  and  iridescent  highlights.  A  few 
trivial  surface  marks  are  visible.  Well  centered  although  somewhat 
weakly  defined  at  lower  obverse  and  upper  reverse.  This  is  perhaps 
the  most  plentiful  variety  of  the  year  and,  as  such,  is  an  ideal  candi¬ 
date  for  the  type  collector.  In  the  half  dime  census,  six  examples  of 
this  variety  were  reported. 

Light  clash  marks  are  visible  on  the  obverse,  along  with  a  short  crack  from  the  bor¬ 
der  to  stars  14  and  15.  Other  minute  die  defects  are  noted. 

From  the  collection  of  William  Walser. 

Lustrous  1796  LIKERTY  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

95  1796  V-lb,  LM-1.  Rarity-3.  LIKERTY.  AU-53  (PCGS).  Natural 

light  grayish  gold  surfaces  with  considerable  lustre  beneath  the  ton¬ 
ing.  A  few  very  faint  imperfections  are  noted,  including  an  area  of 
very  slight  roughness  at  upper  left  obverse,  almost  certainly  very  mi¬ 
nor  planchet  lamination  as  struck.  This  is  a  very  well  struck  example 
with  strong  central  obverse  and  reverse  definition. 

The  specialist  will  recognize  this  as  an  extremely  important  oppor¬ 
tunity.  Very  few  high-grade  examples  are  known  with  most  survivors 
quite  well  worn.  This  example  approaches  the  Eliasberg  specimen  for 
overall  quality,  although  without  the  reflective  fields  of  that  coin. 

Light  die  cracks  are  visible  on  both  obverse  and  reverse. 

From  the  collection  of  William  Walser. 


1797  15  Stars  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

96  1797  V-2,  LM-1.  Rarity-3.  15  Stars.  VF-30  (PCGS).  Attractive  “al¬ 

bum  toning"  with  rings  of  deep  amber  and  sea  green  around  gravish 
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brown  on  the  obverse.  The  reverse  displays  a  blend  of  golden  brown, 
gray,  and  pewter.  A  few  trivial  surface  marks,  mostly  on  the  obverse, 
are  hidden  by  the  toning.  Nicely  centered  with  complete  obverse  and 
reverse  borders,  although  narrow  in  places  and  partially  obscured  by 
the  PCGS  holder.  Although  this  die  variety  is  the  most  plentiful  of 
the  year,  this  offering  is  most  important  as  the  only  1797  die  mar¬ 
riage  with  1 5  obverse  stars. 

Intermediate  die  state  with  minor  obverse  and  reverse  die  cracks. 

From  the  collection  of  William  Walser. 

Second  1797  15  Stars  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

97  1797  V-2,  LM-1.  Rarity-3.  13  Stars.  VF-20  (PCGS).  Natural  me¬ 

dium  gray  surfaces  with  amber  and  iridescent  toning.  A  few  minor 
scratches  and  other  light  surface  marks  are  expected  at  this  grade 
level.  A  desirable  example  for  the  advanced  collector. 

Three  obverse  dies  have  been  identified  with  the  1797  date,  each 
with  a  different  number  of  stars.  It  is  almost  certain  that  the  star  count 
is  a  reference  to  the  number  of  states  in  the  union.  This  die  has  1 5  stars 
on  the  obverse,  representing  15  states  in  the  Union  prior  to  June  1796. 
It  is  likely  that  this  die  was  actually  engraved  earlier  in  1796,  probably 
without  the  date.  The  second  1797  obverse  placed  in  use  had  16  stars, 
including  a  star  for  Tennessee,  the  1 6th  state  admitted  to  the  Union  in 
June  1796.  Finally,  the  third  die  used  had  just  13  stars. 

Late  die  state  with  prominent  die  cracks  at  lower  obverse.  The  reverse  has  a  die 
crack  through  E  of  UNITED.  A  shallow  rim  break  over  ME,  described  in  Federal 
Half  Dimes  1792-1837  is  not  evident,  however,  this  may  be  due  to  centering  or 
might  be  hidden  by  the  PCGS  holder. 

Pleasing  1800  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

98  1800  V-l,  LM-1.  Rarity-3.  AU-50  (PCGS).  Lustrous  pewter  surfaces 

are  accented  by  pale  lilac  and  iridescent  toning.  Pleasing  surfaces  with  a 
few  faint  hairlines  and  other  trivial  blemishes.  Typical  weakness  of 
strike  is  noted  across  Liberty’s  drapery,  and  at  upper  right  reverse. 

Among  half  dimes,  this  is  the  first  year  of  issue  for  the  Heraldic  Eagle 
reverse  design,  common  to  all  silver  and  gold  coins  of  the  era.  This  die 
was  prepared  by  Robert  Scot,  and  first  appearance  of  the  general  design 
was  on  quarter  eagles  dated  1 796  (1795-dated  half  eagles  with  the  He¬ 
raldic  Eagle  reverse  were  likely  not  struck  until  1798). 

Early  die  state  without  visible  die  cracks,  and  with  extremely  light  clash  marks  at 
the  date. 

From  the  collection  of  William  Walser. 


1800  LIBERTY  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

99  1800  V-2,  LM-3.  Rarity-4.  LIBERTY.  AU-50  (NGC).  Although 

very  lightly  cleaned  as  evidenced  by  faint  hairlines,  this  specimen  has 
attractive  champagne  toning  accented  by  steel  blue  and  heather 
along  the  borders.  This  die  marriage  is  at  once  scarce  and  extremely 
popular,  due  to  the  broken  R  in  LIBERTY. 

Minor  die  damage  has  developed  at  BUS  on  the  reverse,  actually  obliterating  these 
letters.  The  obverse  is  weak  opposite  this  point. 

From  the  collection  of  William  Walser. 

Scarce  1801  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

100  1801  V-l,  2,  LM-2.  Rarity-4.  EF-40  (PCGS).  Slightly  reflective  sur¬ 

faces  are  visible  beneath  steel  blue  and  pale  gray  toning.  The  devices 
on  both  obverse  and  reverse  are  lighter  gray.  Faint  hairlines  are  visible 
along  with  other  very  minor  imperfections.  Somewhat  weakly  de¬ 
fined  at  center  of  the  shield.  An  extremely  difficult  year  to  find,  re¬ 
gardless  of  grade. 

This  die  marriage  was  given  two  different  numbers  by  Valentine 
when  he  prepared  his  study  on  the  series.  Die  states  were  different 
enough  to  confuse  him  into  thinking  these  were  separate  marriages. 
Today,  it  is  recognized  that  the  two  varieties  are  actually  from  the 
same  obverse  and  reverse  dies  and  qualify  as  just  a  single  die  marriage. 
A  completely  different  1801  die  marriage  is  also  known,  being  dis¬ 
covered  in  1987. 

Intermediate  die  state  with  a  rim  break  over  E  of  UNITED. 

From  the  collection  of  William  Walser. 


(photo  enlarged  to  twice  actual  size) 

101  1803  V-l,  LM-2.  Rarity-4.  Large  8.  VF-30  (PCGS).  Light  gray  sur¬ 

faces  with  deeper  steel  along  the  obverse  border  and  around  some  de¬ 
vices.  The  reverse  is  mostly  lighter  gray  with  dark  steel  along  the  right 
border  encompassing  OF,  the  wing  tip,  and  AMER.  A  few  minor 
scratches  and  other  blemishes  are  noted,  however,  these  did  not  p re- 
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102 


elude  certification.  An  attractive  example  for  the  date  or  type  collec¬ 
tor.  Authors  John  McCloskey  and  the  late  Russell  Logan  noted:  “A 
scarce  die  marriage  that  is  difficult  to  obtain  in  grades  above  VF.” 
I  his  example  is  clearly  superior  to  the  Eliasberg  Collection  coin, 
graded  as  VF-25  obverse  and  VG-8  reverse. 

From  the  collection  of  William  Walter. 


Important  1805  Half  Dime 


(photo  enlarged  to  twice  actual  size) 


1805  V-l,  LM-1.  EF-40  (NGC).  Probably  finer  than  the  grade  as¬ 
signed,  however,  very  bluntly  struck  as  nearly  always  seen.  On  the 
obverse,  Liberty’s  drapery  and  profile  are  nearly  flat  with  very  little 
detail  remaining.  The  stars  and  clouds  at  upper  right  reverse  are 
nearly  obliterated.  These  characteristics  are  the  same  on  nearly  every 
known  1805  half  dime  regardless  of  grade.  For  comparison,  see  the 
Eliasberg  AU-50  coin  with  identical  characteristics  as  that  presently 
offered.  Light  silver  and  ivory  surfaces  are  highlighted  by  a  trace  of 
pale  blue  toning  on  either  side.  The  surfaces  are  very  pleasing.  This  is 
an  exceptional  opportunity  for  the  early  half  dime  aficionado. 

NGC  Census:  1;  3  finer  (AU-58  finest). 

From  the  collection  of  William  Walser. 


Gem  1830  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

103  1830  V-8,  LM-3.  MS-65  (NGC).  This  is  an  extremely  attractive  ex¬ 

ample  with'  rose,  sea  green,  and  iridescent  toning  over  satiny  lustre. 
The  obverse  has  a  few  very  faint  blemishes  beneath  the  toning  while 
the  reverse  is  virtually  perfect. 

Late  die  state  with  obverse  crack  through  star  1  and  minor  reverse  die  chips  and 
cracks. 

From  the  collection  of  William  Walser. 


Gem  Mint  State  1834  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

104  1834  V-5,  LM-1.  MS-66  (PCGS).  This  is  an  outstanding  gem  with 
extremely  sharp  design  features  on  both  obverse  and  reverse.  The  sur¬ 
faces  are  frosty  with  exceptional  ivory  lustre.  A  candidate  for  the  col¬ 
lector  by  date  or  type,  a  coin  for  the  connoisseur. 

An  early  die  state  with  a  very  light  crack  at  the  tops  of  ED. 

105  1835  V-4,  LM-7.  Rarity-3.  Large  Date,  Large  5C.  MS-63  (PCGS). 
This  exquisite  Mint  State  example  is  absolutely  stunning,  far  superior 
to  the  typical  MS-63  Capped  Bust  half  dime  that  we  see.  Fully  bril¬ 
liant  with  just  a  trace  of  amber  toning  on  the  profile  of  Ms.  Liberty. 
The  fields  are  fully  prooflike  with  just  an  arc  of  mint  frosty  around 
the  profile.  This  final  characteristic  precludes  the  possibility  of  this 
being  a  Proof  strike,  at  least  according  to  current  conventional  wis¬ 
dom  (which  may  change,  who  knows?). 

From  the  collection  of  William  Walser. 


Important  1836  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

106  1836  V-3,  LM-6.  Rarity-3.  Large  5C.  MS-65  (PCGS).  An  attractive 

example  with  brilliant  ivory  surfaces  and  subtle  traces  of  champagne 
toning  along  the  borders.  An  extremely  important  opportunity  for 
the  specialist  to  acquire  a  gem  example  of  this  scarce  variety.  Rare  in 
Mint  State  and  virtually  unobtainable  in  gem  quality.  In  fact,  the  ex¬ 
ample  illustrated  in  Federal  Half  Dimes  is  noticeably  circulated. 

Heavy  flowlines  from  Liberty’s  nose  to  her  neck  cause  the  field  in  front  of  her  face 
to  be  visibly  raised. 

PCGS  Population:  15;  4  finer  (MS-67  finest). 

From  the  collection  of  William  Walser. 
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Gem  1837  Capped  Bust  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

107  1837  V-l,  LM-5.  Capped  Bust.  Large  5C.  MS-66  (PCGS).  This  is 

an  extraordinary  example  of  the  final  Capped  Bust  coinage.  Highly 
lustrous  with  satiny,  slightly  prooflike  surfaces  beneath  natural  gray¬ 
ish  brown  toning.  Considerable  vivid  blue  is  blended  in  to  provide  a 
high  degree  of  aesthetic  appeal.  Truly  a  gem  for  the  connoisseur.  Ev¬ 
ery  detail  is  sharply  defined  with  the  single  exception  of  star  1  at 
lower  left. 

PCGS  Population:  4,  none  finer. 

From  the  collection  of  William  Walser. 


(photo  enlarged  to  twice  actual  size ) 

108  1837  V-l,  LM-5.  Capped  Bust.  Large  5C.  MS-65  (NGC).  Sharply 

struck  with  exceptional  intricate  design  details.  This  lovely  example 
has  satiny  lustre  with  light  gold  toning.  This  variety  is  immediately 
recognized  by  the  doubled  first  A  of  AMERICA. 

Very  faint  clash  marks  are  visible. 

NGC  Census:  9;  3  finer  (MS-66  finest). 


(photo  enlarged  to  twice  actual  size) 

109  1837  Liberty  Seated,  No  Stars,  Large  Date.  MS-64  (PCGS).  Deep 

lilac-gray  with  strong  lustre  and  splashes  of  rainbow  iridescence. 
Sharply  struck.  A  thoroughly  appealing  coin  with  qualities  that  bor¬ 
der  on  gem. 


Choice  Mint  State  1842-0  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

110  1842-0  MS-64  (PCGS).  Lustrous,  satiny  surfaces  show  warm 

golden  highlights  near  the  centers.  Lightly  struck  at  the  top  of  the 
obverse  and  at  a  corresponding  area  at  the  bottom  of  the  reverse.  A 
rare  New  Orleans  issue  in  choice  Mint  State  despite  a  sizeable  pro¬ 
duction  run  (for  the  era)  of  350,000  pieces.  Presumably  these  little 
picayunes  made  their  way  readily  into  the  streams  of  southern  com¬ 
merce  in  great  numbers,  accounting  for  the  paucity  of  choice  Uncir¬ 
culated  specimens  of  the  date  available  today. 

PCGS  Population:  5;  4  finer  (MS-66  finest). 

Gem  Uncirculated  1849/8/6  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

111  1849/8/6  MS-65  (NGC).  Soft,  subdued  lustre  on  pale  golden  sur¬ 

faces.  A  satiny  gem  example  of  a  popular  overdate,  the  underlying 
jumble  of  numerals  generally  conceded  to  be  9  over  8  over  6!  A  scarce 
variety  in  all  grades,  and  definitely  rare  in  gem  Mint  State.  NGC  has 
only  certified  five  Uncirculated  examples  of  the  date,  only  one  of 
which  is  finer  than  the  present  coin.  A  landmark  opportunity  for  an 
advanced  Liberty  Seated  half  dime  specialist. 

NGC  Census:  2;  1  finer  (MS-67). 

Breen-3052.  “1849/8/6.  Very  rare.  Upper  parts  of  6  within  9;  lower  half  of  8 
above  knob  and  in  field  below  and  to  right  of  9.” 

Gem  Uncirculated  1854  Arrows  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

1 12  1854  MS-65  (PCGS).  The  brill  iant  and  frosty  obverse  center  gives 

way  to  deepening  gold  toward  the  rims,  while  the  reverse  shows 
lighter  gold  at  the  peripheries.  Sharp  and  lustrous. 


54 


Bowers  and  Merkna  Gali  fries 


Splendid  1855-0  Arrows  Half  Dime 

Superb  Mint  State 
None  Certified  Finer  by  NGC 


The  Rarities  Sale 


(photo  enlarged  to  twice  actual  size) 

113  1855-0  MS-68  (NGC).  A  satiny  and  brilliant  beauty  with  a  trace  of 

pale  golden  toning  and  mild  cameo  contrast.  Nicely  struck  from 
clashed  dies,  with  just  a  hint  of  weakness  at  the  top  of  the  reverse 
wreath.  A  splendid  representative  of  the  date  and  type.  The  1855-0 
half  dime  is  the  only  date  of  the  design  type  with  arrows  (1853-1855) 
with  a  mintage  that  falls  below  the  one  million  mark  (in  this  case, 
600,000  pieces  were  made).  An  opportunity  that  will  probably  not 
repeat  itself  for  some  time,  so  don’t  be  left  out  when  the  bidding  be¬ 
gins  on  the  present  lot. 

NGC  Census:  2,  none  finer. 


Visually  Outstanding  1864  Half  Dime 

Gem  Mint  State 
Cameo  Prooflike 
Among  Finest  Certified 


(photo  enlarged  to  twice  actual  size) 

114  1864  MS-66  (PCGS).  An  outstanding  gem  circulation  strike  with 

mirrored  fields  and  satiny,  frosted  motifs.  Fully  brilliant  and  highly 
lustrous,  and  every  millimeter  the  gem  the  holder  proclaims  it  to  be. 
The  design  is  sharp  and  boldly  presented  on  the  obverse,  with  just  a 
touch  of  weakness  in  the  reverse  wreath.  PCGS  has  certified  just  one 
example  of  the  date  in  a  finer  grade,  although  it  is  difficult  for  this 
writer  to  imagine  an  aesthetically  finer  specimen.  Would  that  all  your 
half  dimes  resembled  the  present  coin;  what  a  landmark  collection 
that  would  be! 

PCGS  Population:  4;  1  finer  (MS-67). 


Lustrous  Gem  1866  Half  Dime 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

115  1866  MS-66  (PCGS).  Satiny  fields  and  frosty  motifs  show  a  blush  of 
pale  champagne.  The  obverse  is  somewhat  prooflike,  which  adds  a 
nice  visual  touch.  Rare  so  fine;  none  have  been  graded  higher  by 
NGC.  A  grand  opportunity  to  obtain  a  condition  rarity  in  pristine 
condition. 

NGC  Census:  1 1;  none  finer. 

116  1872  Proof-64.  Deep  lilac-gray  with  intense  violet  and  gunmetal- 
blue  iridescence. 


(photo  enlarged  to  twice  actual  size) 


117  1872-S  Mintmark  Below  Bow.  MS-66  (PCGS).  A  satiny,  lustrous 

gem  with  plenty  of  eye  appeal.  Bursts  of  mint  brilliance  and  deep 
gold  combine  on  the  obverse,  while  the  reverse  is  nearly  of  full  bril¬ 
liance  with  a  touch  of  champagne.  Sharply  struck  from  lightly 
clashed  dies. 
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Desirable  1796  Dime 


(photo  enlarged  to  twice  actual  size) 

118  1796  John  Reich-1.  Rarity-3.  AU-53  (PCGS).  Very  lightly  abraded 

with  light  silver  surfaces  framed  by  attractive  rose  toning  along  the 
borders.  The  small  die  break  partially  obliterating  star  1 ,  and  seen  on 
all  known  examples,  provides  immediate  identification  of  this  die 
marriage.  Although  this  is  the  most  plentiful  1796  variety,  seldom  do 
examples  appear  on  the  market  equal  to  the  present  specimen. 

Light  clash  marks  are  visible  in  the  obverse  fields,  including  an  arc-like  clash  mark 
in  front  of  Liberty’s  face,  described  as  a  die  crack  in  the  early  dime  reference.  Late  die 
state  with  reverse  die  cracks  and  clash  marks  visible. 

From  the  collection  of  William  Walser. 

Mint  State  1807  Dime 


(photo  enlarged  to  twice  actual  size) 

119  1807  JR-1.  MS-63  (PCGS).  Fully  brilliant  with  considerable  russet 

toning  at  upper  obverse  and  lower  reverse.  Very  few  light  to  moderate 
surface  marks  are  present.  Sharp  central  details  with  blunt  peripher¬ 
ies,  as  nearly  always  found.  This  late  die  state  is  typical  of  nearly  all 
known  1807  dimes.  Just  a  single  die  marriage  is  currently  identified 
with  the  reverse  also  used  to  produce  quarter  eagles  from  1805  to 
1807.  The  Philadelphia  Mint  produced  2,833,345  coins  of  various 
denominations  in  1807,  with  an  average  obverse  die  life  of  108,975 
coins  and  an  average  reverse  die  life  of  134,921  coins.  This  dime/ 
quarter  eagle  reverse  lasted  for  over  175,000  coins. 

Prominent  clash  marks  are  present  in  the  fields  on  both  obverse  and  reverse. 

From  the  collection  of  William  Walser. 


Incredible  Gem  1809  Dime 


(photo  enlarged  to  twice  actual  size) 

120  1809  JR-1.  Rarity-4.  MS-65  (NGC).  Deep  steel  surfaces  with  irides¬ 

cent  toning.  This  is  an  incredible  gem  example  and  virtually  unheard 
of  as  such.  Even  the  famous  Eliasberg  Collection  example  could  not 
match  this  coin,  and  carried  a  grade  of  just  AU-50.  The  authors  of 
the  reference,  Early  United  States  Dimes  1796-1836,  noted:  “With 
patience,  a  nice  VF-30  specimen  can  generally  be  found.”  They  fur¬ 
ther  explained  that  Mint  State  examples  are  extremely  rare.  This 
lovely  gem  is  almost  certainly  one  of  the  very  finest  in  existence. 
Nearly  all  details  are  boldly  defined  with  slight  weakness  along  the 
left  obverse  border.  Just  this  single  die  marriage  is  known  for  the 
dimes  of  1 809. 

Coinage  production  in  1809  consisted  of  1,154,572  half  cents; 
222,867  large  cents;  51,065  dimes;  1,405,810  half  dollars;  and 
33,875  half  eagles.  This  total  output  of  2,868,189  coins  was  accom¬ 
plished  through  a  combination  of  16  obverse  and  20  reverse  dies  for  a 
total  of  24  varieties.  21  of  these  were  for  half  cents  and  half  dollars. 

NGC  Census:  2,  1  finer  (MS-66). 

Choice  Mint  State  1814  JR-4  Dime 


(photo  enlarged  to  twice  actual  size) 

121  1814  JR-4.  Large  Date.  MS-64.  Full  frosty  lustre  is  visible  beneath 

vibrant  iridescent  rainbow  toning.  Quite  sharply  struck  for  the  issue 
with  weakness  only  at  right  obverse.  The  reverse  is  extremely  well  de¬ 
fined. 

Shattered  reverse  die  with  extensive  die  cracks,  especially  within  the  confines  of 
the  shield. 
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Bowers  and  Merena  Gali  errs 


The  Rarities  Sale 


Choice  Mint  State  1820  Dime 

Notched  Star  Variety 


122  1820  JR-6.  Small  0.  MS-63  (PCGS).  This  lustrous  example  has  out¬ 

standing  gold  toning  over  ivory  surfaces.  Although  slightly  weak  on 
the  highest  points  of  Liberty’s  curls  and  the  eagle’s  feathers,  this  has 
good  design  definition.  Each  of  the  13  obverse  stars  has  a  notch  or 
“scallop”  on  the  outer  ray  toward  the  border. 

The  notched  star  characteristic  is  generally  considered  a  signature 
of  artist  and  engraver  John  Reich,  who  served  the  Mint  from  1807  to 
1817.  Virtually  every  Capped  Bust  silver  and  gold  coinage  die  pro¬ 
duced  during  the  10  year  span  has  a  single  notched  star,  almost  al¬ 
ways  at  the  lower  right.  This  later  coinage  die,  with  all  1 3  stars  having 
this  identical  notch,  was  most  likely  produced  by  a  member  of  the 
engraving  staff  who  still  had  access  to  the  special  John  Reich  star 
punch,  although  certainly  was  not  produced  by  Reich  himself. 

Light  clash  marks  are  visible  on  the  obverse. 

Holder  incorrectly  identifies  this  as  a  Large  0. 

From  the  collection  of  William  Walter. 

Mint  State  1832  JR-4  Dime 


Choice  Uncirculated  1837  Liberty  Seated  10<£ 

Large  Date 


(photo  enlarged  to  twice  actual  size) 

125  1837  Liberty  Seated,  Large  Date,  No  Stars.  MS-64  (PCGS).  Full 

mint  bloom  on  pale  champagne  surfaces.  A  sharp  and  attractive  ex¬ 
ample  of  Christian  Gobrecht’s  famous  design  type,  here  in  its  earliest 
circulation  strike  format,  free  of  stars  and  other  devices  (and  not  yet 
refined  by  others  as  would  happen  in  the  ensuing  decades).  A  date 
and  type  that  is  constantly  in  demand  from  dime  specialists  and  type 
collectors  alike. 

Base  of  7  in  date  repunched. 

From  the  collection  of  William  Walter. 

Impressive  1838  Large  Stars  Dime 

Gem  Mint  State 


123  1832  JR-4.  Rarity-3.  MS-64  (PCGS).  Fully  brilliant  and  sharply 

struck.  A  few  minor  blemishes  are  noted  on  Liberty’s  neck,  along 
with  several  abrasions  on  the  reverse  rim.  This  is  a  scarce  variety  that 
is  seldom  found  in  Mint  State. 

From  the  collection  of  William  Walter. 


124  1833  JR-5.-MS-63  (PCGS).  A  choice  example  with  sharp  design  el¬ 

ements  and  outstanding  aesthetic  appeal.  Mostly  sea  green  with  iri¬ 
descent  peripheral  toning.  Struck  during  the  first  year  of  operations 
at  the  second  Philadelphia  Mint. 


(photo  enlarged  to  twice  actual  size) 


126  1838  Large  Stars.  MS-66  (NGC).  A  splendid  array  of  rich  violet, 

rose,  and  gunmetal-blue  iridescence  mingles  with  heavy  lustre  and 
splashes  of  silver  brilliance.  A  sharp  and  delightful  gem,  perhaps 
tucked  away  some  164  years  ago  on  a  special  occasion,  and  now  an 
exciting  addition  to  this  century’s  numismatic  marketplace.  Regard¬ 
less  of  its  provenance,  suffice  it  to  say  that  a  quality  coin  is  about  to 
cross  the  auction  block,  as  bidding  activity  will  no  doubt  indicate. 

On  the  obverse  of  the  present  piece,  the  top  of  the  1  is  noticeably  closer  to  the  rock 
above  than  the  bottom  is  to  the  dentils  below.  A  series  of  rim  cuds  is  seen  from  about 
8:00  to  1 1 :00  or  so.  On  the  reverse,  a  die  crack  runs  from  the  rim  just  to  the  viewer's 
right  of  the  12:00  position  downward  through  the  second  S  of  STATES,  then  down¬ 
ward  across  the  denomination  and  the  right  side  of  the  bow  and  ribbon  before  join¬ 
ing  the  rim  again  at  6:00. 


Gem  1838  Dime 

Large  Stars 


127  1838  Large  Stars.  MS-65  (PCGS).  A  whisper  of  natural  silver 

brightness  mingles  with  warm  sky  blue  and  pale  golden  iridescence. 


S~ 


OWKRS  AND  MHRF.NA  GALLERIES 


The  Rarities  Sale 


A  satiny  gem  with  plenty  of  eye  appeal,  sharply  struck  in  all  places 
with  even  the  tiniest  details  present  and  accounted  for. 

From  a  different  pair  of  dies  than  the  preceding.  The  1  in  the  date  is  equidistant 
between  the  dentils  below  and  the  rock  above.  The  present  coin  exhibits  die  cracks 
from  the  rim  at  7:00  upward  across  the  field  and  the  B  in  LIBERTY,  then  across  the 
top  of  the  shield  to  a  point  in  Liberty’s  lap.  Another  crack  runs  vertically  from  the 
rim  at  4:00  upward  through  the  four  stars  immediately  above.  At  the  uppermost  of 
those  stars,  the  crack  splits  in  three  directions.  The  first  of  the  cracks  connects  the 
star  with  the  rim  immediately  to  the  viewer’s  right,  while  another  of  the  cracks  juts 
to  the  left  and  cascades  downward  into  the  field,  terminating  at  a  point  opposite 
Miss  Liberty’s  elbow.  The  third  crack  is  a  faint  continuation  of  the  original  crack 
which  continues  onward  to  the  next  star  in  line.  The  reverse  is  pristine  and  free  of 
cracks  or  other  minting  anomalies. 


Gem  Uncirculated  1838  Dime 

Large  Stars 
Vividly  Toned 


128  1838  Large  Stars.  MS-65  (NGC).  Incredibly  deep  violet,  blue,  rose, 

and  fiery  orange-gold  iridescence  on  highly  lustrous  surfaces.  Nicely 
struck.  A  coin  that  will  appeal  to  connoisseurs  of  vividly  toned  type 
coins. 


Sharp  1839  Dime 

Gem  Mint  State 


129  1839  MS-65  (PCGS).  Warm  cartwheel  lustre  present  on  deep 

golden  gray  surfaces.  The  obverse  exhibits  deep  blue  toning,  while 
the  reverse  is  graced  with  concentric  halos  of  violet  and  deep  rose. 
Sharply  struck  and  free  of  serious  marks  of  any  size,  just  the  way  col¬ 
lectors  want  their  gems  to  be. 

PCGS  Population:  10;  9  finer  (MS-67  finest). 

From  the  collection  of  William  Walser. 


Another  1833  No  Arrows  Dime 

Gem  Mint  State 


131  1853  No  Arrows.  MS-65  (PCGS).  Satiny  lilac-gray  with  strong  lus¬ 

tre  and  equally  positive  eye  appeal.  An  area  of  deep  violet  toning  is 
seen  at  the  bottom  of  the  reverse  rim.  Sharply  struck.  A  second  grand 
gem  example  of  the  date. 

From  the  collection  of  William  Walser. 


Gem  Uncirculated  1853  Arrows  Dime 


132  1853  Arrows.  MS-66  (PCGS).  Bright  and  lustrous  with  just  the 

faintest  champagne  sheen  imaginable.  Sharp  and  appealing  in  all  re¬ 
spects.  Struck  from  clashed  dies,  with  evidence  of  same  plain  on  both 
sides.  A  lovely  gem  counterpart  to  the  gem  Mint  State  1853  No  Ar¬ 
rows  dime  offered  above. 


Attractive  1853  Arrows  10C 

Gem  Mint  State 


133  1853  Arrows.  MS-65  (PCGS).  Dusky  pale  rose  and  champagne  on 

satiny  surfaces.  Cartwheel  lustre  radiates  freely  on  both  sides.  A 
sharply  struck  piece  that  deserves  the  gem  appellation. 

Many  raised  die  lines  run  diagonally  upward  into  the  obverse  field  in  and  around 
the  date  area.  Top  points  of  arrows  attached  to  rock  above,  tips  of  arrows  touch  den¬ 
tils. 

From  the  collection  of  William  Walser. 


Gem  Mint  State  1853  No  Arrows  10C 


130  1853  No  Arrows.  MS-66  (PCGS).  A  gorgeous,  satiny  gem  with 

strong  lustre  and  pale  pastel  toning.  Some  tiny  obverse  flecks  become 
apparent  under  low  magnification.  One  of  just  95,000  dimes  of  the 
date  struck  without  arrows  at  the  date.  Sharp  and  majestic  in  appear¬ 
ance  to  the  unaided  eye,  and  certainly  worthy  of  the  gem  designa¬ 
tion.  Only  five  examples  of  the  date  have  received  higher  grades  from 
PCGS. 

PCGS  Population:  6;  5  finer  (MS-68  finest). 


Gem  Uncirculated  1856  Dime 

Small  Date 


134  1856  Small  Date.  MS-65  (PCGS).  Strong  underlying  lustre  on  pale 

golden  surfaces.  A  pleasing  gem  with  a  touch  of  striking  weakness  at 
the  top  of  the  obverse  and  with  a  corresponding  weakness  at  the  bot¬ 
tom  of  the  reverse. 

The  majority  of  known  1856  dimes  are  of  the  Small  Date  variety,  as  offered  here. 
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Bowers  and  Mhrena  Gai  l  fries 


The  Rarities  Sale 


Vividly  Toned  1856-0  Dime 

Gem  Mint  State 
None  Graded  Finer  by  NGC 


(photo  enlarged  to  twice  actual  size) 

135  1856-0  Repunched  Date.  MS-65  (NGC).  Fiery  deep  orange  irides¬ 

cence  plays  vividly  on  satiny  golden  gray  surfaces,  while  splashes  of 
electric  blue  grace  the  high  points  and  add  a  dimension  of  color  that 
is  nearly  breathtaking.  One  of  the  finest  examples  of  the  date  certi¬ 
fied  by  NGC,  where  it  only  has  one  peer.  Throw  in  the  added  attrac¬ 
tion  of  a  repunched  date,  and  this  gem  becomes  nearly  irresistible. 

NGC  Census:  2;  none  finer. 

Bottoms  of  56  in  date  widely  repunched. 

Lustrous  Gem  1857  Dime 


136  1857  MS-65  (PCGS).  Bright  champagne  lustre  on  satiny  surfaces. 

Nicely  struck  for  the  date  with  just  a  touch  of  weakness  on  a  few  ob¬ 
verse  stars. 

Gem  Mint  State  1857  Dime 


137  1857  MS-65  (NGC).  Variegated  violet,  rose,  and  gold  iridescence  on 

the  obverse, .brilliant  with  a  hint  of  champagne  on  the  reverse.  Sharp 
save  for  a  few  obverse  stars  and  at  one  or  two  places  in  the  reverse 
wreath. 

Base  of  1  in  date  repunched. 


Gem  Proof  1858  Dime 


(photo  enlarged  to  twice  actual  size) 


138  1858  Proof-65  (PCGS).  A  lovely  cameo  (though  not  marked  as  such 

on  the  holder)  Proof  of  the  date,  this  with  much  of  its  original  mint 
brightness  still  retained.  A  whisper  of  pale  champagne  iridescence  has 
crept  onto  the  frosty  motifs  and  mirrored  fields,  but  silver  brilliance 
still  dominates.  Sharp  and  aesthetically  appealing,  one  of  about  300 
or  so  Proofs  of  the  date  struck  (since  the  19th  century  a  mintage  of 
80  pieces  was  “reported”  for  this  date,  but  conventional  wisdom  has 
come  to  bear  in  the  past  decade  or  so,  upping  the  mintage  figure  to 
about  250-300  pieces;  the  jury  is  still  out  on  the  exact  figure).  A  de¬ 
lightful  and  impressive  gem  that  probably  lost  a  grading  point  or  two 
owing  to  a  few  stray  lint  marks  on  the  surfaces,  there  as  a  result  of  the 
minting  process.  No  other  marks  of  consequence  are  seen,  and  hair¬ 
lines  are  difficult  to  find,  even  with  an  8X  glass.  One  of  the  finest  ex¬ 
amples  of  the  date  certified  by  PCGS.  Why  not  treat  yourself  to  this 
beauty? 

PCGS  Population:  7;  2  finer  (Proof-66). 


139  1859  Proof-64  Cameo  (PCGS).  Frosted  silver  gray  devices  form  a 
nice  cameo  contrast  with  deep  lilac  mirrors.  Splashes  of  bright  blue 
iridescence  add  to  the  overall  appeal. 

PCGS  Population:  1;  none  finer. 

140  1869  Proof-64.  Smoky  slate  gray  with  deep  rainbow  iridescence  at 
the  rims.  One  of  600  Proofs  of  the  date  struck. 

141  1870  Proof-64.  Intense  “bull’s  eye”  rainbow  iridescence  on  both 
sides. 

142  1876  Proof-64.  A  vividly  toned  dime  from  our  nation’s  Centennial 
year.  Intermingled  blue,  rose,  green,  and  gold  share  equal  billing  on 
the  satiny  surfaces. 


143  1877  MS-64.  Lustrous  golden  gray  with  bursts  of  orange  gold  on  the 

obverse,  and  with  some  additional  blue  and  rose  on  the  reverse.  A  sat¬ 
iny  specimen  that  comes  close  to  a  gem  designation. 


□WF.RS  AND  MERENA  GALLERIES  SO 


The  Rarities  Sale 


High-Grade  1879  Dime 

Gem  Uncirculated 


144  1879  MS-67  (NGC).  Vivid  electric  blue,  violet,  rose,  and  gold  iri¬ 

descence  graces  lustrous  prooflike  surfaces.  One  of  just  14,000  circu¬ 
lation  strikes  of  the  date  produced — the  mints  were  busy  filling  their 
quotas  of  Morgan  dollars  and  neglected  the  “small  change”  for  sev¬ 
eral  years  during  this  era.  Very  few  examples  of  this  date  have  received 
finer  grades  from  NGC,  certainly  a  fact  to  consider  while  you  plan 
your  bidding  strategy. 

NGC  Census:  19:  3  finer  (MS-68). 


Lovely  Toned  Gem  1882  Dime 

Tied  for  Finest  Certified  by  PCGS 


145  1882  MS-67  (PCGS).  Vivid  rainbow  iridescence  and  intense  lustre 

form  a  nearly  irresistible  visual  combination  on  this  satiny  gem.  Es¬ 
sentially  as  nice  as  the  date  comes,  as  PCGS  has  not  certified  a  finer 
example. 

PCGS  Population:  13:  none  finer. 


Superb  Gem  Uncirculated  1891  Dime 

Tied  for  Finest  Graded  by  PCGS 


146  1891  MS-67  (PCGS).  Intense  cartwheel  lustre  plays  boldly  on  viv¬ 

idly  toned  satin  surfaces.  Rose  iridescence  at  the  centers  gives  way  to 
fields  of  electric  blue  and  gold  toward  the  rims.  One  of  the  finest  sur¬ 
vivors  from  a  mintage  of  more  than  15.3  million,  a  fact  that  speaks 
for  itself. 

PCGS  Population:  3;  none  finer. 


Gem  Proof  1892  Barber  10<£ 


147  1892  Barber.  Proof-67  (PCGS).  Frosted  lilac-gray  devices  and 

deeply  mirrored  fields  display  rich  sea  green  and  sky  blue  iridescence. 
A  delightfully  toned  gem  cameo  (not  marked  on  holder)  Proof  in  all 
respects.  Only  three  examples  of  the  date  have  received  higher  grades 
from  PCGS. 

PCGS  Population:  15;  3  finer  (Proof-68). 

I  ligbly  important  as  the  first  year  of  the  1892-1916  Barber  dime  scries.  As  such, 
this  would  be  ideal  for  a  type  set. 
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148  1895  Proof-65  Cameo  (PCGS).  Bright  and  lustrous  with  satiny, 

frosty  motifs  and  deeply  mirrored  fields.  A  whisper  of  pale  gold  can 
be  seen  on  both  sides  of  this  appealing  gem  Proof  Barber  dime.  In 
Mint  State  the  1895  is  the  rarest  of  all  Philadelphia  Mint  dimes,  plac¬ 
ing  additional  demand  upon  the  relatively  few  remaining  gem  Proofs 
such  as  this. 


Gem  Proof  1897  Dime 

Deeply  Toned 


149  1897  Proof-67  (PCGS).  An  intense  degree  of  lustre  cascades  on 

frosty  motifs  and  mirror  fields.  Deep  indigo  and  violet  iridescence 
softens  to  gold  and  orange  in  places,  the  result  an  amalgam  of  deep, 
sultry  toning  and  flashy  bright  spots.  Definitely  for  a  connoisseur  of 
richly  toned  19th-century  coinage. 

PCGS  Population:  16;  3  finer  (Proof-68). 


Superb  Proof  1900  Dime 


150  1900  Proof-67  (PCGS).  Intense  lustre  present  on  satiny  devices  and 

mirror  fields.  Splashes  of  rose  and  pale  sky  blue  on  the  obverse,  with 
deeper  lilac  and  steel  gray  on  the  reverse.  Only  one  example  of  the 
date  has  received  a  finer  grade  from  PCGS. 

PCGS  Population:  8;  1  finer  (Proof-68). 


Amazing  1903-S  Dime 

Among  Finest  Certified  by  PCGS 


151  1903-S  MS-66  (PCGS).  Intense  lustre  and  bursts  of  rainbow  irides¬ 

cence  enliven  the  satiny  surfaces  of  this  gem  branch  mint  issue. 
Sharply  struck.  Among  the  finest  examples  of  the  date  graded  by 
PCGS;  only  three  other  specimens  have  attained  the  present  grade 
level,  with  only  one  example  graded  finer. 

PCGS  Population:  4;  1  finer  (MS-67). 


Bowers  and  Merena  Gali  fries 


The  Rarities  Sale 


152  1908  Proof-66  (PCGS).  Deep  golden  gray  and  slate  with  bursts  of 

gold,  yellow,  and  green  iridescence.  A  vividly  toned  gem. 


Gem  Uncirculated  1908  Dime 

Tied  for  Finest  Certified  by  NGC 


153  1908  MS-67  (NGC).  A  satiny,  brilliant  gem  with  strong  lustre  and 

equally  gratifying  aesthetic  appeal.  Free  of  unsightly  blemishes  to  the 
unaided  eye.  Careful  scrutiny  under  low  magnification  reveals  ex¬ 
actly  the  sort  of  quality  one  should  expect  at  the  assigned  grade  level. 
No  examples  of  the  date  have  received  a  finer  grade  from  NGC,  mak¬ 
ing  the  present  coin  immensely  appealing  as  a  condition  rarity  Barber 
dime. 

NGC  Census:  2;  none  finer. 


154  1908  MS-66  (PCGS).  Warm  gold  and  lilac  iridescence  on  lustrous 
surfaces.  For  the  record,  PCGS  has  not  certified  an  example  of  the 
date  at  a  finer  level. 

PCGS  Population:  12;  none  finer. 

155  191 5-S  MS-64  (PCGS).  A  satiny  and  lustrous  dime  with  the  appeal 
of  a  finer  grade.  The  obverse  is  deeply  toned  in  blue  and  violet,  while 
the  reverse  is  largely  brilliant  with  some  golden  toning  that  deepens 
toward  the  rims. 


Impressive  1916  Mercury  IOC 

None  Graded  Finer  by  NGC 


156  1916  Mercury.  MS-68  FB  (NGC).  Intense  lustre  on  richly  toned 

surfaces.  Bright  carnival  glass  shades  of  rainbow  iridescence  grace  this 
impressive  Mercury  dime,  one  of  the  finest  examples  of  the  date 
available  in  todays  numismatic  marketplace. 

NGC  Census:  8;  none  finer. 


Impressive  1916-D  Mercury  10C 
Choice  Mint  State 
Full  Bands 


(photo  enlarged  to  twice  actual  size) 


157  1916-D  MS-64  FB  (PCGS).  A  lustrous,  satiny  example  of  one  of  the 

most  enduring  rarities  on  the  numismatic  scene.  A  delightful  coin  with 
pale  champagne  highlights  on  both  sides,  and  with  eye  appeal  that  ex¬ 
ceeds  the  given  grade.  Definitely  a  date  that  is  eagerly  sought  in  all 
grades  by  collectors  of  all  budgets.  Mint  State  beauties  such  as  the 
present  coin  are  always  aggressively  sought  after,  and  we  expect  the  bid¬ 
ding  action  on  the  present  lot  will  give  testimony  to  that  statement. 


Mint  State  1916-D  Mercury  10C 


158  1916-D  MS-62  (PCGS).  Another  lovely  Uncirculated  example  of 

this  perennial  favorite  among  collectable  rarities.  Warm  silver  gray 
and  golden  iridescence  graces  lustrous,  satiny  surfaces.  Just  a  few  tiny 
marks  from  a  finer  grade  designation.  Sharp  in  all  places,  and  just  a 
hair  away  from  a  Full  Split  Bands  rating. 

Several  small  reverse  die  cracks  are  apparent  on  the  present  coin.  One  begins  at  the 
top  of  the  rim  and  drops  downward  through  the  final  S  of  STATES,  ending  at  the 
top  of  the  fasces  below.  Another  crack  extends  upward  from  the  bottom  of  the  rim 
through  the  end  of  the  branch  and  then  to  the  fasces.  Another  crack  extends  from 
the  rim  through  the  left  upright  of  the  U  in  UNITED,  terminating  in  the  field  be¬ 
low  that  letter. 

The  1916-D  dime  was  never  saved  in  quantity  by  the  public,  for  reasons  not  com¬ 
pletely  clear  to  us,  as  the  design  was  a  novelty  at  the  time.  In  contrast,  Philadelphia 
Mint  and  San  Francisco  Mint  pieces  were  set  aside  as  souvenirs.  It  might  be  the 
case — but  we  have  no  verification — that  the  Denver  Mint  coins  were  released  into 
circulation  a  few  months  later,  by  which  time  the  novelty  had  passed. 


Gem  Uncirculated  1921  Dime  Rarity 
MS-65,  Full  Bands 


159  1921  MS-65  FB  (PCGS).  Frosty  and  lustrous  with  just  a  modicum 

of  pale  golden  toning.  A  sharply  struck  and  aesthetically  appealing 
example  of  a  prized  key  date  in  the  series,  the  lowest  mintage  issue 
among  Philadelphia  issues.  A  truly  splendid  coin  that,  by  virtue  of  its 
eye  appeal  alone,  warrants  a  “high-end"  ranking  within  the  assigned 
grade  parameters;  its  physical  beauty  is  a  pleasure  to  behold  as  well!  If 
you  seek  the  finest  quality  for  your  Mercury  dime  set,  it  will  do  you 
well  to  consider  the  present  coin. 
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Delightful  Gem  Uncirculated  1923  Dime 

MS-67  Full  Bands 
None  Graded  Finer  by  PCGS 


160  1923  MS-67  FB  (PCGS).  A  lustrous,  satiny  gem  of  the  finest  order. 

Mainly  brilliant  with  intense  gold,  orange,  and  violet  iridescence  on 
the  obverse,  but  with  a  lesser  degree  of  toning  on  the  reverse.  Not  a 
particularly  rare  date  in  Mint  State,  or  even  gem  Mint  State  for  that 
matter,  but  you  won’t  find  a  finer  example  of  the  date  in  a  PCGS 
holder.  The  epitome  of  quality  where  1923  Mercury  dimes  are  con¬ 
cerned. 

PCGS  Population:  38;  none  finer. 


161  1924-D  MS-65  FB  (PCGS).  Intense  cartwheel  lustre  enhances  lively 

golden  surfaces.  A  sharp  and  appealing  gem. 


Important  1924-S  Dime 

Gem  Mint  State 


Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 


162  1924-S  MS-67  (NGC).  Vivid  splashes  of  pastel  rose  and  blue  mingle 

with  silver  brightness  on  satiny,  lustrous  surfaces.  A  thoroughly  pleas¬ 
ing  gem  example  of  a  popular  branch  mint  issue.  For  the  record,  no 
example  of  the  date  has  received  a  finer  grade  from  NGC.  Indeed,  no 
other  example  has  even  received  the  same  grade;  the  present  coin 
stands  alone  at  the  top  of  the  NGC  grading  pinnacle  for  the  date. 

NGC  Census;  1;  none  finer. 


163  1931-S  MS-65  FB  (PCGS).  Bold  satiny  lustre  on  choice  brilliant 

surfaces.  A  beautiful  gem  specimen  with  exceptional  eye  appeal. 
Only  a  light  abrasion  near  the  truncation  of  the  bust  keeps  this  from 
a  still  higher  grade  level.  A  delightful  addition  to  any  tastefully 
formed  Mercury  dime  collection. 


Twenty-Cent  Pieces 


164  1875  MS-64  (PCGS).  Subdued  lustre  on  satiny  pale  silver  gray  sur¬ 

faces.  From  the  first  year  ot  this  short-lived  series,  and  always  popular 
in  choice  Mint  State  as  a  type  coin. 

From  the  collection  of  William  Walser. 


Choice  Mint  State  1875-CC  20C 


165  1875-CC  MS-64  (PCGS).  Lustrous  and  satiny  champagne  surfaces. 

A  pleasing  specimen  from  the  first  of  two  years  in  the  series  to  ema¬ 
nate  from  Carson  City’s  coinage  presses  (the  other  Carson  City  20C 
issue  is  the  famous  1876-CC  rarity,  of  which  only  two  dozen  or  so 
examples  are  known).  A  date  that  goes  beyond  type  status  owing  to 
the  charm  and  history  associated  with  the  famous  mint  located  in 
Nevada’s  capital  city. 

From  the  collection  ofWilliam  Walser. 


Gem  Uncirculated  1875-S  20<£ 


(photo  enlarged  to  twice  actual  size) 

166  1875-S  MS-66  (PCGS).  Bright  yellow,  gold,  sea  green,  and  rose  iri¬ 

descence  on  the  lustrous  golden  gray  obverse,  nearly  fully  brilliant  on 
the  reverse  with  just  a  nuance  of  pale  champagne  present.  A  sharp 
gem  specimen  of  a  perennial  favorite  on  the  U.S.  numismatic  scene. 
Only  two  examples  of  the  date  have  received  higher  grades  from 
PCGS.  11  you  are  currently  assembling  a  type  set  or  a  collection  of 
20<t  pieces  of  spectacular  quality,  then  this  may  be  the  coin  for  you. 


—i 
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Another  Notable  Mint  State  1875-S  20<t 


167 


(photo  enlarged  to  twice  actual  size) 

1875-S  MS-65  (NGC).  Strong  lustre  radiates  beneath  deep  gold  and 
violet  toning  highlights.  Nicely  struck  for  the  date,  and  definitely 
worthy  of  the  gem  designation. 


1875-S  Numeral  8  in  dentils  below  date.  MS-64  (PCGS).  Frosty 
pale  olive-gold  surfaces  show  much  lustre  under  sedate  toning  high¬ 
lights  on  the  obverse;  the  reverse  is  near  full  brilliance  with  a  nuance 
of  pale  gold.  Variety  with  top  of  errant  8  in  dentils  below  existing  8  in 
date.  Struck  from  clashed  dies. 

Several  spidery  die  cracks  can  be  seen  among  the  reverse  legends,  with  a  fairly 
prominent  crack  extending  downward  from  the  eagle’s  left  (viewer’s  right)  wing  tip 
through  the  T  and  S  of  cents,  then  to  the  rim  below. 


Choice  Uncirculated  1876  20<£ 


169  1876  MS-64  (PCGS).  Lustrous  pale  lilac-gray.  Satiny  motifs  and 

slightly  mirrored  fields.  From  the  final  year  of  circulation  strike  coin¬ 
age  for  the  denomination  (in  1877  and  1878  just  Proofs  were  struck 
at  the  Philadelphia  Mint,  thus  bringing  an  end  to  the  saga  of  this  odd 
and  short-lived  series). 

From  the  collection  of  William  Walser. 


Gem  Proof  1877  20<£ 

Proof-Only  Issue 
Only  350  Struck 


(photo  enlarged  to  twice  actual  size) 

170  1877  Proof-65  (NGC).  Deep  slate  gray  and  electric  blue  with  reflec¬ 

tive  fields  and  satiny  motifs.  One  of  just  350  Proofs  of  the  date  struck 
without  attendant  circulation  strikes.  This  unusual  denomination 
was  already  doomed  for  commercial  use  by  1 877,  and  Proofs  alone 
were  produced  for  customers  of  the  Mint  in  Philadelphia,  with  nary 
a  thought  given  to  circulation  strikes  in  this  or  the  following  year 
(which  proved  to  be  the  terminal  date  of  the  short-lived  denomina¬ 
tion).  Fortunately  for  today’s  collectors,  exciting  gem  Proof  examples 
of  the  date — such  as  the  present  piece — are  still  available  in  the  mar¬ 
ketplace. 


Gem  Proof-Only  1878  20 <£ 

Last  Date  of  Issue 
Just  600  Proofs  Struck 
High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

171  1878  Proof-66  (PCGS).  Silver  and  gold  brilliance  at  the  obverse  cen¬ 

ter  gives  way  to  deep  lilac  and  slate  hues  in  the  fields.  The  reverse  is 
uniform  slate  gray  with  rich  rose  and  violet  iridescence.  One  of  only 
600  Proofs  of  the  date  struck,  with  no  circulation  strikes  minted  in 
this,  the  final  year  of  the  denomination.  PCGS  has  certified  just  one 
example  of  the  date  in  a  finer  grade,  making  the  present  high-grade 
gem  an  enticing  coin  indeed.  They  literally  don't  come  much  finer 
than  the  present  coin! 

PCGS  Population:  5;  1  finer  (Proof-67). 
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Quarter  Dollars 


Pleasing  1^96  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size ) 


172  1796  Browning-2.  Rarity-3.  VF-25  (PCGS).  A  desirable  example  of 

this  rarity,  the  first  quarter  dollar  produced  by  the  United  States 
Mint.  Mottled  medium  and  darker  gray  fields  accentuate  the  light 
gray  devices.  Splashes  of  pale  amber  and  iridescent  toning  are  visible 
on  the  obverse.  Both  obverse  and  reverse  have  very  minor  scratches 
and  other  trivial  blemishes.  This  is  one  of  the  most  popular  18th- 
century  coinage  issues  representing  the  first  year  of  the  denomina¬ 
tion,  a  low-mintage  rarity,  and  a  single-year  type  issue. 

Perfect  dies. 

From  the  collection  of  William  Walser. 


173 


Lovely  1804  Quarter  Dollar 


1804  B-l.  Rarity-4.  VF-25  (PCGS).  A  lovely  example  of  this  scarce  is¬ 
sue,  the  first  quarter  dollar  with  the  Heraldic  Eagle  reverse.  Both  obverse 
and  reverse  have  light  silvery  gray  surfaces  ringed  by  iridescent  “album” 
toning.  A  few  very  light  hairlines  and  other  trivial  surface  marks  are  con¬ 
sistent  with  the  grade.  The  Draped  Bust,  Heraldic  Eagle  design  combi¬ 
nation  was  short  lived,  being  produced  only  from  1804  to  1 807. 

Parly  die  state  with  light  clash  marks  and  a  faint  die  crack  through  0  of  date. 

From  the  collection  of  William  Walser. 


High-Grade  1805  Quarter 


174  1805  B-2.  Rarity-3.  AU-55  (PCGS).  Dark  golden  brown  surfaces 

exhibit  splashes  of  iridescent  toning.  This  sharply  struck  example  has 
considerable  aesthetic  appeal.  A  few  light  obverse  and  reverse 
scratches  are  noted. 

Perfect  dies. 

From  the  collection  of  William  Walser. 


Lovely  1805  B-3  Quarter  Dollar 


175 


176 


1805  B-3.  AU-58  (NGC).  This  lovely  example  has  attractive  irides¬ 
cent  toning  over  light  gray  surfaces.  Nearly  full  underlying  lustre  re¬ 
mains  visible.  A  few  very  minor  surface  marks  are  present,  however, 
the  overall  appeal  remains  quite  high.  This  example  is  among  the 
finer  known  for  the  variety. 

Late  die  state  with  all  cracks  mentioned  by  Browning  and  also  by  Breen  in  his  update 
of  the  Browning  reference.  Prominent  obverse  and  reverse  clash  marks  are  visible. 


1806/5  B-l.  Rarity-4.  Overdate.  VF-35  (ICG).  Light  gray  surfaces 
with  distinctive  amber  toning.  Faint  hairlines  are  visible  beneath. 
Somewhat  weakly  defined  along  the  peripheries,  however,  the  overdate 
feature  is  boldly  defined.  A  desirable  example  for  the  variety  collector. 
Light  clash  marks  are  visible  on  the  reverse. 

From  the  collection  of  William  Walser. 


177  1806  B-9.  EF-45  (PCGS).  Very  lightly  abraded  surfaces  with  minor 

hairlines.  Traces  of  lustre  remain  on  both  obverse  and  reverse.  Light 
gray  surfaces  are  highlighted  by  splashes  of  heather  and  iridescent 
toning. 

Prominent  clash  marks  are  visible  on  both  sides.  The  obverse  has  a  vertical  bisect¬ 
ing  crack  through  Liberty’s  hair,  extending  from  F.  ol  LIBERTY  down  to  the  digit  1. 
I  he  reverse  has  a  minor  rim  break  over  AT. 

From  the  collection  of  William  Walser. 
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Choice  Mint  State  1807  Quarter  Dollar 


ries  presented  suggested  that  these  letters  represented  “excess"  and 
“light”  as  an  indication  of  the  weight  of  the  coin.  Careful  weighing  of 
the  coins  disproved  this  theory.  Walter  Breen  suggested  that  these 
were  school  awards  for  “English”  and  “Latin.”  Other  ideas  have  also 
been  suggested,  however,  no  official  documentation  has  ever  been  lo¬ 
cated  to  explain  the  letters.  Regardless  of  why  they  were  issued,  today 
the  counterstamped  quarter  dollars  are  highly  collectible  and  realize 
prices  virtually  equal  to  the  non-countermarked  examples. 

From  the  collection  of  William  Walser. 

Choice  and  Lovely  1818/5  Quarter  Dollar 


180  1818/5  B-l.  Overdate.  MS-64  (PCGS).  Sharply  struck  and  fully 

lustrous  with  pale  gold  toning  over  satiny  surfaces.  The  reverse  is 
somewhat  darker  than  the  obverse.  This  overdate  issue  displays  ex¬ 
ceptional  eye  appeal  with  only  a  few  minute  surface  marks.  The 
overdate  features  are  prominent. 

PCGS  Population:  12;  5  finer  (MS-66  finest). 

Light  clash  marks  are  visible  on  both  sides.  An  early  die  state  without  the  reverse 
die  cracks  usually  seen. 

From  the  collection  of  William  Walser. 


(photo  enlarged  to  twice  actual  size) 

1807  B-l.  Rarity-3.  MS-63  (PCGS).  Fully  lustrous  with  highly  at¬ 
tractive  light  gold  toning  over  ivory  surfaces.  A  small  spot  is  visible 
on  the  obverse  between  the  last  two  stars  on  the  right.  Tiny  splashes 
of  faint  blue  and  steel  toning  are  noted  on  the  reverse. 

The  reverse  has  light  die  cracks  and  prominent  clash  marks. 

From  the  collection  of  William  Walser. 


179  1815  B-l.  E  Counterstamp.  AU-58  (NGC).  An  outstanding  quality 

example  of  this  popular  counterstamped  issue.  Extremely  sharp  with 
exceptional  design  definition  on  both  obverse  and  reverse,  including 
full  star  details,  bold  relief  on  Liberty’s  face  and  hair,  sharp  feather 
details,  and  strong  borders.  The  E  counterstamp  is  similarly  sharp. 
There  is  very  slight  bulging  on  the  reverse  opposite  the 
counterstamp.  The  surfaces  have  nearly  full  lustre  with  dark  lilac  ton¬ 
ing  accented  by  peripheral  iridescence. 

Although  much  research  has  been  conducted,  and  many  ideas  pre¬ 
sented,  there  is  still  no  concrete  answer  regarding  these  counter- 
stamped  quarters.  We  do  know  that  they  exist  only  on  two  varieties 
struck  10  years  apart.  1815  quarters  and  1825  Browning-2  quarters 
are  both  known  with  either  an  E  or  an  L  counterstamped  above 
Liberty’s  head.  Most  examples  have  a  very  slight  disturbance  of  the 
metal  on  the  reverse  opposite  the  letter,  suggesting  that  the  counter¬ 
stamp  was  punched  after  the  coin  left  the  dies.  Earlier  research  failed 
to  mention  any  reverse  disturbance,  suggesting  that  the  coins  were 
counterstamped  while  still  resting  in  the  reverse  die.  I  he  first  theo- 


Choice  Mint  State  1818  Quarter  Dollar 


181  1818  B-2.  Normal  Date.  MS-63  (PCGS).  Highly  lustrous  with 

ivory  toning  and  exceptional  aesthetic  appeal.  Subtle  traces  of  deeper 
gold  toning  are  noted  with  careful  examination.  The  surfaces  have 
trivial  abrasions,  however,  without  other  impairments.  This  is  a  de¬ 
lightful  example  for  the  connoisseur. 

The  obverse  has  a  prominent  crack  from  the  rim  to  star  10,  through  stars  9  and  8, 
between  the  cap  and  border,  almost  reaching  star  7  at  upper  left.  Both  obverse  and 
reverse  have  prominent  clash  marks. 

From  the  collection  ofWilliam  Walser. 
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Spectacular  1821  Quarter  Dollar 

Tied  for  Second  Finest  Certified  by  PCGS 


182  1819  B-2.  Rarity-3+.  Large  9.  AU-58  (PCGS).  Mostly  brilliant  sil¬ 

ver  lustre  with  splashes  of  iridescent  toning  on  the  obverse.  The  re¬ 
verse  has  a  minor  ring  of  gold  toning  along  the  border.  This  scarce 
variety  is  certainly  of  interest  to  the  specialist.  A  depression  on 
Liberty’s  cheek  has  the  appearance  of  a  minor  planchet  lamination 
rather  than  a  later  blemish.  There  does  not  appear  to  be  displaced 
metal. 

PCGS  Population:  1;  2  finer  (MS-65  finest).  This  population  is  for  the  Large  9 
variety  of  1819  quarter  dollars. 

Obverse  and  reverse  both  have  minor  die  cracks.  This  is  one  of  the  latest  die  states 
seen. 

From  the  collection  of  William  Walter. 


183  1819  B-3.  Small  9.  AU-58  (PCGS).  This  beauty  is  destined  for  an 

exceptional  collection.  Natural  grayish  brown  surfaces  are  enhanced 
by  pale  blue  and  iridescent  toning  along  the  borders.  An  outstanding 
strike  adds  to  the  importance  of  this  opportunity.  Both  obverse  and 
reverse  are  intricately  detailed.  Although  a  common  variety  with  sev¬ 
eral  Mint  State  examples  known,  few  survivors  can  match  this  ex¬ 
ample  for  aesthetic  appeal. 

Late  die  state  with  all  cracks  mentioned  by  Breen  present  on  this  example. 

From  the  collection  of  William  Walser. 


184  1820  B-2.  Large  0.  AU-58  (PCGS).  Deeply  toned  with  steel  blue 

and  lilac  surfaces.  Extensive  lustre  is  visible  beneath  the  toning,  with 
a  few  very  minor  hairlines  present.  Highly  attractive  with  above  aver¬ 
age  design  definition.  This  example  is  certain  to  enhance  any  special¬ 
ists  collection  of  die  varieties. 

PCGS  Population:  2;  1  finer  (MS-66). 

Perfect  dies. 

From  the  collection  of  William  Walser. 


(photo  enlarged  to  twice  actual  size) 

185  1821  B-4.  MS-66  (PCGS).  An  extraordinary  gem  example  with  satiny 

ivory  lustre  and  splashes  of  attractive  rose  toning.  Extremely  sharply 
struck,  especially  at  center  of  the  obverse  and  reverse,  with  all  details 
intricately  defined.  On  the  obverse,  only  a  few  stars  lack  full  definition, 
while  the  reverse  has  slight  weakness  only  on  the  eagles  claws  and  lower 
leaves.  Both  obverse  and  reverse  fields  are  very  lightly  prooflike.  This 
gem  possesses  exceptional  aesthetic  appeal  and  is  truly  a  coin  for  the 
connoisseur.  The  Browning-4  die  variety  is  among  the  common  variet¬ 
ies  of  the  year,  however,  very  few  examples  are  known  in  Mint  State 
preservation.  Gem  quality  examples  such  as  this  are  extremely  rare.  In 
fact,  this  example  is  almost  certainly  finest  known  for  the  variety. 

PCGS  Population:  4;  1  finer  (MS-67). 

Perfect  dies. 


Choice  Mint  State  1821  Quarter  Dollar 


186  1821  B-4.  Rarity-3.  MS-64  (PCGS).  A  second  lovely  example  of  this 

die  variety.  Fully  brilliant  with  satiny  ivory  lustre  and  exceptional  aes¬ 
thetic  appeal,  l  hin  lines  of  darker  toning  are  present  on  the  obverse. 
The  surfaces  are  extremely  choice  with  only  a  few  trivial  blemishes. 
PCGS  Population:  10;  9  finer  (MS-67  finest). 

Early  die  state  with  perfect  obverse  and  reverse  dies. 

From  the  collection  of  William  Walser. 
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1822  B-l.  AU-55  (PCGS).  A  pleasing  example  of  the  perfect  dies  va¬ 
riety  with  light  gray  surfaces.  Slightly  reflective  satiny  lustre  is  visible 
beneath  pale  gold  toning.  A  couple  small  surface  scrapes  are  noted 
below  the  lower  hair  curls  on  the  obverse. 

Perfect  dies,  apparently  as  always  found. 

From  the  collection  of  William  Walser. 


1822  B-l.  EF-45  (PCGS).  An  attractive  light  gray  example  of  this 
scarce  date.  A  few  faint  hairlines  and  scattered  abrasions  are  visible 
but  not  distracting. 

Perfect  dies. 

From  the  William  Walser  Collection. 


rare  variety.  Only  about  50  examples  of  this  variety  exist  in  all  grades, 
mostly  at  the  lower  end  of  the  numerical  spectrum. 

PCGS  Population:  4;  1  finer  (MS-61). 

From  the  collection  of  William  Walser. 


Lustrous  1824/2  Quarter  Dollar 


190  1824/2  B-l.  Rarity-3.  Overdate.  AU-58  (NGC).  This  is  an  elusive 

issue  seldom  found  in  higher  grades.  The  present  example  has  satiny 
lustre  with  golden  brown  toning  and  pale  blue  highlights.  Light  hair¬ 
lines  are  noted  with  close  examination. 

NGC  Census:  2;  3  finer  (MS-65  finest). 


Important  1822  25C  over  50C  Rarity  191 


192  1825/2  B-l.  Rarity-5.  Overdate.  AU-58  (PCGS).  Lightly  abraded 
surfaces,  although  with  delightful  “album’  toning,  lighter  at  the  cen¬ 
ter  with  vivid  iridescent  toning  along  the  borders.  An  elusive  issue  in 
higher  grades. 

PCGS  Population:  3:  1  finer  (MS-63). 

From  the  collection  of  William  Walser. 

193  1825/3  B-2.  Overdate.  EF-45  (PCGS).  Pale  gray  with  splashes  of 
bright  blue  and  iridescent  toning.  Exceptional  quality  despite  a  few 
trivial  blemishes. 

Perfect  dies. 

From  the  collection  ofWilliam  Walser. 


1824/2  B-l.  Rarity-3.  Overdate.  EF-40  (PCGS).  A  lovely  example 
of  this  overdate  with  golden  brown  surfaces  and  traces  of  lustre. 
Trivial  surface  marks  are  noted.  A  few  faint  scratches  are  present  on 
the  reverse. 

Perfect  dies. 

From  the  collection  ofWilliam  Walser. 


(photo  enlarged  to  twice  actual  size) 


1 89  1 822  B-2.  Rarity-5.  25C  over  50C.  VF-35  (PCGS).  Dark  gray  sur¬ 

faces  with  splashes  of  steel  toning.  A  few  trivial  surface  marks  are 
present.  An  important  opportunity  for  the  specialist  to  acquire  this 
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194  1825/3  B-2.  Overdate.  EF-45  (PCGS).  Attractively  blended  golden 

brown  and  iridescent  toning  with  traces  of  lustre  beneath.  This  de¬ 
lightful  example  has  choice  surfaces  and  is  certain  to  be  a  highlight  in 
the  new  owner’s  collection. 

Perfect  dies. 

From  the  William  Walser  Collection. 


Choice  Mint  State  1828  B-l  Quarter  Dollar 

Outstanding  Quality 


195  1828  B-l.  MS-63  (PCGS).  This  choice  Mint  State  example  is  fully 

brilliant  with  exceptional  aesthetic  appeal.  The  fields  are  lightly 
prooflike  with  lustrous  devices.  A  lovely  cameo  example.  Although 
this  is  the  most  common  of  four  die  varieties  for  the  date,  high-grade 
examples  are  especially  elusive.  In  his  revision  of  the  Browning  refer¬ 
ence,  Walter  Breen  noted:  “This  variety  is  easily  obtained  in  grades 
below  Extremely  Fine  but  rare  above  that  level.”  In  this  same  revi¬ 
sion,  Robert  W.  Miller,  Sr.  noted  just  four  Mint  State  examples  in  his 
Numerical  Condition  Census,  all  recorded  as  MS-60.  We  believe  this 
is  the  second  finest  example  for  the  variety,  behind  the  gem  Eliasberg 
Collection  coin.  Specialists  responding  in  the  John  Reich  Collectors 
Society  Condition  Census,  compiled  by  the  late  Russell  Logan,  re¬ 
ported  owning  22  examples  of  this  die  marriage  with  a  maximum 
grade  of  just  AU-53  and  an  average  grade  of  just  VF-27! 

Intermediate  die  state  with  a  crack  from  ED  to  top  of  the  scroll,  continuing 
through  AME.  A  second  crack  from  the  rim  over  U  continues  down  through  two 
leaf  tips  and  back  to  the  rim. 

From  the  William  Walser  Collection. 


Splendid  1828  Quarter  Dollar 

25  Over  50C 


196  1828  B-3.  Rarity-3.  25  Over  50C.  AU-58  (PCGS).  Fully  brilliant 

with  bright  silver  surfaces  and  virtually  complete  lustre.  The  fields  are 
very  slightly  prooflike.  A  few  very  minor  surface  marks  are  noted. 
The  impression  is  sharp  and  well  centered  with  full  obverse  and  re¬ 
verse  borders. 

PCGS  Population:  2;  2  finer  (MS-63  finest). 

Perfect  dies. 

From  the  collection  of  William  Walser. 


Outstanding  1831  Quarter  Dollar 


197  1831  B-2.  Small  Letters.  MS-63  (PCGS).  This  stunning  Mint  State 

example  is  very  sharply  struck  with  brilliant,  frosty  lustre  and  vivid 
iridescent  toning.  A  few  trivial  surface  marks  are  consistent  with  the 
grade. 

Peripheral  die  cracks  connect  the  denomination  and  the  tops  of  all  legend  letters. 

From  the  collection  of  William  Walser. 


Choice  Mint  State  1831  Quarter 


198  1831  B-4.  Small  Letters.  MS-64  (PCGS).  Sharply  struck  with  satiny 

lustre  and  very  light  champagne  toning  over  silvery  white  surfaces. 
An  exceptional  example  that  is  sure  to  please  the  connoisseur. 

A  die  crack  from  the  border  passes  through  the  right  side  of  C  in  25C  to  the 
branch  stem.  Light  die  rust  is  visible  at  the  final  S  and  right  of  this  letter. 


Lovely  1832  Quarter  Dollar 


199  1832  B-l.  MS-64  (PCGS).  Deeply  toned  with  natural  grayish 
brown  surfaces  highlighted  by  sea  green,  amber,  and  rose.  The  sur¬ 
faces  are  exceptional  quality  for  the  grade.  Slightly  blunt  on  the  very 
highest  design  points. 

PCGS  Population:  1 1,  none  finer. 

Lightly  cracked  from  the  lower  hair  curl  to  the  lowest  two  stars  at  right. 

From  the  collection  of  William  Walser. 

200  1 832  B-2.  AU-58  (PCGS).  Attractive  with  hints  of  very  light  toning. 
Highly  lustrous  with  brilliant  silvery  white  surfaces.  Only  slight 
traces  of  wear  appear  on  the  very  highest  design  points  of  obverse  and 
reverse. 

Lightly  cracked  from  the  lower  hair  curl  to  the  lowest  two  stars  at  right. 

From  the  William  Walser  Collection. 
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Choice  Mint  State  1833  Quarter  Dollar 


1833  B-l.  MS-63  (PCGS).  A  sharply  struck  example  with  fully  bril¬ 
liant  and  satiny  white  lustre.  Highly  attractive.  A  few  trivial  surface 
marks  are  consistent  with  the  grade.  Just  1 56,000  examples  of  this  is¬ 
sue  were  minted,  the  lowest  production  of  any  small  size  Capped  Bust 
quarter  dollar.  Examples  are  seldom  seen  in  Mint  State  preservation. 

PCGS  Population:  9;  4  finer  (MS-65  finest). 

Perfect  dies. 

From  the  collection  of  William  Walser. 

1833  B-l.  AU-55  (PCGS).  Sharply  struck  with  dusky  gray-brown 
surfaces  and  traces  of  lustre  visible  along  the  borders.  A  few  scattered 
marks  are  noted. 

Perfect  dies. 

From  the  collection  of  William  Walser. 


1834  B-4.  MS-62  (PCGS).  An  attractive  example  with  extremely 
sharp  design  features.  Mostly  brilliant  with  satiny  lustre  and  light 
blue  peripheral  toning  on  the  obverse. 

Perfect  obverse  with  extensive  reverse  die  cracks. 

From  the  collection  of  William  Walser. 


Lovely  Mint  State  1835  Quarter  Dollar 


1835  B-l.  MS-64  (PCGS).  A  choice  example  with  lustrous  ivory 
surfaces  and  sharp  design  features.  Splashes  of  darker  toning  appear 
on  both  sides  with  reflective,  prooflike  fields  beneath. 

PCGS  Population:  12;  5  finer  (MS-66  finest). 

Perfect  obverse  die  and  rare  as  such.  The  reverse  has  several  die  cracks. 

From  the  collection  of  William  Walser. 

1836  B-l.  AU-58  (PCGS).  A  brilliant  silvery  white  example  with 
virtually  complete  lustre.  Bluntly  struck  at  top  of  the  eagle’s  wings. 

Extremely  late  die  state  with  shattered  obverse  die.  This  is  the  latest  die  state  we 
have  seen  with  the  obverse  on  two  different  planes  left  and  right  of  the  diagonal  bi¬ 
secting  crack. 

From  the  collection  of  William  Walser. 

1837  B-2.  MS-62  (PCGS).  Deep  steel  and  grayish  brown  with 
splashes  of  pale  blue  and  iridescent  toning.  Faint  hairlines  are  visible. 
Very  bluntly  struck  at  upper  obverse  and  lower  reverse. 

Perfect  dies. 

From  the  collection  of  William  Walser. 


Gem  Mint  State  1838  Quarter  Dollar 


Capped  Bust  Design 


(photo  enlarged  to  twice  actual  size) 


207  1838  B-l.  Capped  Bust.  MS-65  (NGC).  An  outstanding  gem  qual¬ 

ity  example  with  brilliant,  frosty  lustre  framed  by  peripheral  irides¬ 
cent  toning.  This  is  a  transitional  year  among  quarter  dollar  coinage, 
being  the  final  year  of  issue  for  the  Capped  Bust  design  as  well  as  the 
first  year  of  issue  for  the  new  Liberty  Seated  design. 

NGC  Census:  2;  3  finer  (MS-66  finest). 

A  faint  die  crack  appears  on  end  of  the  bust,  through  the  drapery. 


208  1838  B-l.  Capped  Bust.  MS-62  (NGC).  A  second  Mint  State  ex¬ 

ample  of  this  final  Capped  Bust  quarter  dollar  issue.  Lustrous  with 
golden  brown  and  lilac  toning.  Minor  abrasions  and  other  imperfec¬ 
tions  are  noted. 

A  faint  die  crack  appears  on  end  of  the  bust,  through  the  drapery. 

From  the  collection  of  William  Walser. 

Choice  Mint  State  1839  No  Drapery  25<£ 


209  1839  No  Drapery.  MS-63  (PCGS).  Lovely  mottled  toning  in  shades 

of  rose,  violet,  and  olive  on  silver  gray  surfaces.  Full  cartwheel  lustre 
and  excellent  eye  appeal  for  this  grade  level.  Nicely  struck  with  weak¬ 
ness  noted  in  stars  9  through  1 1 ,  surfaces  lightly  reflective.  A  couple  of 
tiny  nicks  in  the  left  obverse  field  and  a  few  hairlines  do  not  detract  in 
a  meaningful  way  and  are  incorporated  into  the  numerical  designation. 

PCGS  Population:  1 1;  6  finer  (MS-66  finest). 

From  the  collection  of  William  Walser. 
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1842  Small  Date  2 5^  Rarity 

Splendid  Proof 

Only  About  5  to  7  Known  to  Exist 
The  Jerome  Kern  Specimen 


(photo  enlarged  to  twice  actual  size) 

210  1842  Small  Date.  Proof-65  (PCGS).  We  re-welcome  a  fine  Ameri¬ 

can  classic  that  we  sold  five  years  ago  as  part  of  the  incomparable 
Eliasberg  Collection. 

In  that  catalogue,  our  narrative  was  as  follows: 

Brilliant  surfaces  with  delicate  and  lightly  mottled  gold  and,  on  the 
reverse,  magenta  toning.  Deep  mirror  fields.  Exquisitely  detailed  in 
all  areas.  About  on  a  par  with  our  Norweb  Collection  coin  (March 
1988,  Lot  1572).  The  Eliasberg  Collection  specimen  is  from  the 
holdings  of  Jerome  David  Kern,  the  famous  American  composer  (see 
later  biographical  notes). 

In  1842  a  small  number  of  Proofs,  probably  no  more  than  10  to  15, 
were  produced  for  collectors,  presentation  to  foreign  dignitaries,  use 
by  government  officials,  and  so  on.  The  Proof  obverse  die  was  pre¬ 
pared  by  using  a  very  small  date  logotype,  thus  creating  the  “Small 
Date.”  By  contrast,  dies  used  to  produce  business  strikes  had  the  date 
in  larger  numerals.  The  1 842  Small  Date  quarters  are  believed  to 
have  been  issued  only  as  part  of  1842  silver  Proof  sets  (or,  possibly,  to 
separate  requests  for  Proofs,  but  this  is  unlikely);  no  examples  were 
made  for  general  circulation  or,  so  far  as  is  known,  for  individual  nu¬ 
mismatic  sale. 

Presumably,  the  1 842  Small  Date  obverse  dies  in  this  and  the  half 
dollar  series  were  made  early  in  the  year  1842,  at  which  time  it  was 
thought  that  the  logotype  was  too  small,  and  the  later  business  strike 
pieces,  constituting  the  majority,  were  of  the  Large  Date  format.  This 
would  also  explain  the  rarity  of  the  1842-0  Small  Date  quarter  and 
half  dollar. 

PCGS  Population:  1,  none  finer. 

Registry  of  1 842  Small  Date  Quarters 

The  registry  of  pieces  known  to  exist  includes  the  following: 

1 .  ANS  Specimen. 

•  R.C.W.  Brock  Collection. 

•  J.P.  Morgan  Collection.  Gift  to  the  following. 

•  Now  in  the  American  Numismatic  Society,  New  York  City..  In  The  Gobrecht 
journal,  July  1488,  John  W.  McCloskey  published,  “The  American  Numismatic  So¬ 
ciety  l  iberty  Seated  Quarter  Collection,”  and  gave  a  survey  of  the  holdings  of  that 


estimable  institution.  What  branch  mint  pieces  that  were  seen  in  the  cabinet  were 
mostly  well  worn.  Philadelphia  Mint  coins  furnished  the  focal  point  for  the  study, 
and  in  particular  were  highlighted  by  a  splendid  Proof-63  1842  Small  Date,  which 
was  used  to  illustrate  the  article. 

2.  Smithsonian  Specimen. 

•  Mint  Collection  now  on  display  at  the  Smithsonian  Institution.  Acquired  at  the 
time  of  issue  and  preserved  by  Jacob  Eckfeldt  and  William  DuBois,  who  in  the  same 
year  published  their  landmark  A  Manual  of  Gold  and  Silver  Coins  of  All  Nations.  It 
was  the  custom  of  the  Mint  to  set  aside  Proofs  of  each  year’s  coinage,  but  not  to  pre¬ 
serve  examples  of  branch  mint  issues.  By  the  turn  of  the  20th  century,  the  silver 
Proofs  in  the  Mint  Collection  had  been  cleaned  with  silver  polish  at  least  three,  pos¬ 
sibly  four  times  to  make  them  “bright.' 

3.  Eliasberg  Specimen. 

•  Harlan  P.  Smith  Collection,  Chapman  brothers,  1906  (tentative;  adapted  from 
Walter  Breen). 

•  Jerome  Kern  Collection,  B.  Max  Mehl,  1950. 

•  Louis  E.  Eliasberg,  Sr. 

The  coin  here  offered. 

4.  Schilke  Specimen. 

•  Connecticut  family,  circa  1940s.  Discovered  by  Oscar  G.  Schilke;  a  complete  silver 
and  copper  Proof  set  of  the  year  1 842  came  to  light  in  a  dresser  drawer  in  Connecticut. 

•  Arthur  M.  Kagin  and  Paul  Kagin.  Sold  with  the  entire  1842  Proof  set  to  the 
Kagins. 

•  The  quarter  dollar  was  sold  to  Q.  David  Bowers  circa  1960. 

•  Hazen  B.  Hinman. 

•  Century  Collection  sale,  Paramount,  1965.  Possibly  to  the  following. 

•  R.L.  Miles,  Jr.  Collection  sold  by  Stack’s,  1969. 

•  S.G.  Steckler.  Collection  sold  by  Stack’s,  1974. 

•  Ellis  H.  Robison  Collection  (Stack’s,  1982).  Walter  Breen  mentions  that  this 
may  also  have  been  in  a  Vermont  private  collection,  earlier  owned  by  Jerome  Kern, 
and  still  earlier  possibly  by  Harlan  P.  Smith,  but  this  is  not  correct — this  pedigree 
must  apply  to  another  piece  (the  Smith  connection  is  transferred  to  No.  3  above). 

5.  Stack  Specimen 

•  James  Aloysius  Stack,  Plandome,  NY.  Estate  collection  later  auctioned  by  Stack’s, 
New  York  City,  March  13-15,  1975. 

•  Julian  Leidman. 

•  Paramount  International  Coin  Corporation. 

The  preceding  are  all  distinctively  different  specimens.  The  James  A.  Stack  speci¬ 
men  may  trace  its  pedigree  to  one  of  the  examples  mentioned  in  the  narrative  below. 

In  The  Gobrecht  Journal  April  1975,  P.  Scott  Rubin  presented  an  article,  “Three 
Rare  Quarters,”  which  discussed  the  rarity  of  the  1842  Small  Date,  1873-CC  With¬ 
out  Arrows,  and  the  1873-CC  With  Arrows. 

Concerning  the  1 842  Small  Date  quarter,  Rubin  noted  that  the  first  he  could  find 
offered  for  sale  appeared  in  Charles  Steigerwalt’s  June  1893  Fixed  Price  List  #39. 
Steigerwalt,  of  Lancaster,  Pennsylvania,  mainly  sold  through  fixed-price  offerings, 
rather  than  the  auction  venue.  Poignantly,  Rubin  observes  that  from  that  time  on¬ 
ward,  until  his  article  was  written  in  1975,  there  were  just  six  different  auction  ap¬ 
pearances  that  he  could  find.  Presumably,  this  included  duplication  and  might  have 
netted  to  just  two  or  three  distinct  specimens. 

In  addition  to  the  pedigrees  above  cited,  P.  Scott  Rubin  located  an  specimen  in  the 
U.S.  Coin  Company  sale  of  May  19,  1915.  Later  offerings,  quite  possibly  duplicat¬ 
ing  some  of  the  preceding,  include  the  1978  ANA  sale,  1986  Auction  '86  sale,  and 
the  August  1987  Mid- American  sale. 

A  Notable  Rarity 

Even  allowing  for  the  specimens  not  accounted  for  in  the  preceding  list,  it  is  ap¬ 
parent  that  the  population  of  the  1 842  Small  Date  quarter  ranks  it  as  one  of  the  great¬ 
est  of  all  American  classic  silver  rarities.  The  precise  number  known  is  not  certain,  but 
a  reasonable  estimate  would  be  from  five  to  seven,  at  least  two  of  which  are  perma¬ 
nently  impounded  in  museums  (Smithsonian  and  American  Numismatic  Society). 

It  is  worth  noting  that  among  members  of  the  Liberty  Seated  Collectors  Club  who 
responded  to  a  survey  conducted  in  1993  by  Larry  Briggs,  only  one  specimen  was 
owned.  Perhaps  no  better  testimonial  to  the  rarity  and  desirability  of  the  coin  could 
be  imagined  (cf.  the  March  1994  number  of  The  Gobrecht  Journal). 

Note:  Apparently,  the  few  Proofs  made  of  the  quarter  dollar  denomination  in 
1842  were  of  the  Small  Date  type;  none  were  made  of  the  Large  Date.  Walter  Breen 
reports  a  Proof  1842  Large  Date  in  the  collection  of  a  “New  York  State  specialist” 
(the  late  John  Jay  Pittman),  but  David  W.  Akers,  handling  the  Pittman  numismatic 
estate,  commented  (letter,  December  30,  1996)  to  the  present  cataloguer:  “The 
Pittman  Collection  does  not  contain  the  1842  Small  Date  quarter  and  never  did.  In 
Johns  assembled  1842  'Proof  set’  the  quarter  was  represented  bv  a  Proof'  1842 
Large  Date.  In  my  opinion  there  is  no  such  thing;  all  1842  Proof  quarters  are  Small 
Dates.  John  s  coin  is  Uncirculated,  prooflike.” 


70 


BOWERS  AND  MF.RENA  GAI I  FRIES 


The  Rarities  Sale 


Jerome  David  Kern  (1885-1945) 

An  illustrious  previous  owner  of  the  presently  offered  coin,  Jerome  Kern  was  one 
of  Americas  best-known  and  most  successful  composers.  He  is  remembered  for 
Showboat  (1927),  Roberta  (1933;  with  the  song,  Smoke  Gets  In  Your  Eyes),  and  other 
shows  and  over  1,000  melodies.  His  01’ Man  River  remains  a  favorite  to  this  day.  In 
the  early  1940s  he  was  an  avid  numismatist  and  endeavored  to  build  a  truly  beautiful 
cabinet.  Success  attended  his  efforts,  and  in  due  course  he  acquired  many  rarities  and 
other  pieces  among  which  were  the  1 842  Small  Date  quarter  dollar  offered  here,  the 
seldom-seen  1870-S  Liberty  Seated  dollar,  the  highly  desired  1884  trade  dollar,  and 
the  incredibly  rare  1885  trade  dollar. 

In  1945  he  was  in  New  York  City  on  a  stroll  on  Park  Avenue,  it  is  believed  (per  a 
later  recollection  by  Abe  Kosoff)  on  the  way  to  visit  the  Numismatic  Gallery  just 
around  the  corner,  where  he  wanted  to  view  coins  from  the  F.C.C.  Boyd  Collection 
scheduled  to  be  sold.  The  sale,  by  Numismatic  Gallery  (Abe  Kosoff  and  Abner 
Kreisberg),  took  place  in  several  sections,  the  silver  coins  in  1945  and  the  gold  coins 
in  1946.  Kern  collapsed  on  the  sidewalk,  and  never  recovered.  Five  years  later,  on 
May  23,  1950,  the  Kern  Collection  was  auctioned  by  B.  Max  Mehl  as  part  of  his 
Golden  Jubilee  Sale  (Mehl,  who  had  begun  his  coin  business  in  1903,  was  celebrat¬ 
ing  his  50th  anniversary  several  years  early). 

The  Kern  Collection  prizes  went  to  numerous  buyers,  with  the  1 842  Small  Date 
quarter  dollar  finding  a  new  home  in  Baltimore. 

Numismatic  Gallery,  founded  in  1943,  was  owned  by  Abe  Kosoff  and  Abner 
Kreisberg  (who  joined  Kosoff  in  1944).  The  firm  was  dissolved  in  1954.  In  the 
meantime  it  handled  many  important  coins  and  collections  and  was  a  major  force  in 
the  coin  market. 


Regarding  a  modern  update,  in  the  Eliasberg  sale  we  called  the  piece  Proof-63/64, 
but  interpretations  have  changed  in  the  intervening  years,  and  Proof-65  is  appropri¬ 
ate  in  the  market  milieu  today.  In  our  narrative  discussion  we  mentioned  that  the 
usually  seen  Large  Date  quarter  dollars  were  business  strikes,  a  term  that  was  made  up 
by  Walter  Breen  (with  no  basis,  so  far  as  we  are  aware,  in  Mint  or  Treasury  records). 
Today  we  prefer  circulation  strikes,  as  we  feel  this  term  is  more  descriptive. 

Today  in  2002  there  is  an  ever  increasing  awareness  of  true  American  classics.  The 
Gobrecht  Journal,  mentioned  several  times  in  the  preceding  description,  remains  the 
focal  point  of  research  activity,  still  under  the  direction  of  Dr.  John  McCloskey,  one 
of  the  most  durable  of  all  specialized  numismatic  editors. 

While  many  rarities  of  different  sorts  have  come  on  the  market,  and  while  there 
has  been  an  emphasis  on  condition  rarity  for  certain,  otherwise  common  coin  in  high 
grades,  the  1 842  Small  Date  Proof  is  a  complete  rarity  from  front  to  back,  from  be¬ 
ginning  to  end — in  any  and  all  states  of  preservation  it  is  rare.  Indeed,  it  is  the  great 
classic  of  the  quarter  dollar  series,  eclipsing  even  the  famous  original  1 827. 

However,  this  coin  also  has  high  grade  to  go  with  all  of  its  other  attributes  and, 
beyond  that,  has  an  absolutely  marvelous  pedigree.  We  can  envision  that  the  next 
owner  of  this  memorable  coin  will  enjoy  not  only  the  possession  of  an  American 
numismatic  landmark,  but  will  appreciate  its  fine  tradition  going  back  to  Louis  E. 
Eliasberg,  Sr.,  and  Jerome  Kern.  As  we  further  contemplate  this  piece  before  con¬ 
cluding  our  description,  we  can  readily  envision  a  display  with  this  coin  and  one  or 
two  cases  of  other  material  including  some  sheet  music  of  songs  written  by  Kern,  the 
catalogue  of  the  Kern  sale,  our  catalogue  of  the  Eliasberg  sale,  some  Eliasberg  illus¬ 
trations,  and  more — certainly  a  delight. 


Nicely  Toned  1845  Quarter 


ill  1845  MS-64  (NGC).  Deep  blue  and  violet  centers  yield  to  silver 
gray  peripheries  with  lots  of  satiny  lustre.  Boldly  struck  and  very  at¬ 
tractive,  scattered  contact  marks  and  light  hairlines  are  noted  under 
scrutiny.  A  nice  looking  specimen  with  lots  of  appeal. 


Toned  Gem  1853  With  Arrows  25<£ 


Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 


21 2  1853  Arrows  and  Rays.  MS-65  (PCGS).  Full  cartwheel  lustre  on 

surfaces  exhibiting  a  splendid  mottling  of  frosty  gold,  rose,  olive,  and 
amber.  A  beautiful  coin  with  exceptional  toning  and  lovely  overall 
appeal.  A  horizontal  nick  is  noted  under  the  date  for  future  identifi¬ 
cation;  a  minor  abrasion  in  the  right  obverse  field  and  a  short  scratch 
in  the  space  beneath  the  eagle’s  beak  are  inconsequential.  A  highly 
desirable  type  coin,  infrequently  seen  in  such  lofty  grades  but  a  nec¬ 
essary  inclusion  in  any  19th-century  type  set.  Only  five  specimens 
have  been  certified  finer  by  PCGS.  Connoisseurs  will  not  want  to 
miss  this  worthy  and  exceptional  specimen. 

PCGS  Population:  13;  5  finer  (MS-67  finest). 
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Beautiful  1853  Quarter 

Arrows  and  Rays 


213  1833  Arrows  and  Rays.  MS-64  (PCGS).  Peripheries  framed  in  deep 

amber  and  copper  with  a  trace  of  violet  and  blue,  centers  richly  bril¬ 
liant.  Superlative  lustre,  only  a  few  tiny  marks  in  the  fields,  abrasion 
on  Liberty’s  face  noted  for  accuracy.  Full  of  eye  appeal,  a  coin  with  a 
lively  overall  look.  A  nice  example  of  this  perennially  popular  type. 


Another  Choice  Mint  State  1853  25<£ 


Arrows  and  Rays 


214  1853  Arrows  and  Rays.  MS-64  (PCGS).  Appealing  silver  gray  with 

a  faint  champagne  tint,  boldly  lustrous  and  most  attractive.  Nicely 
struck,  fields  quite  free  of  marks  for  the  grade,  tiny  spot  inside 
Liberty’s  elbow  noted.  An  important  coin  for  the  Mint  State  type 
coin  collector,  as  only  18  pieces  have  been  graded  finer  by  PCGS. 
Those  bidding  on  this  one  will  be  pleased  with  its  quality. 


John  Pittmans  1853  Quarter 

Arrows  and  Rays 


215  1853  Arrows  and  Rays.  MS-63  (PCGS).  Deeply  toned  mottled  gold 

and  olive  with  rosy  undertones.  Good  lustre  and  a  nice  strike  with 
strong  eye  appeal.  A  good  opportunity  for  the  type  collector  to  add  a 
high-quality  coin  with  an  excellent  pedigree  to  their  cabinet. 

From  the  William  Walser  collection.  Earlier,  from  David  Akers  Numis¬ 
matics’  sale  of  the  John  Jay  Pittman  Collection,  Part  II,  May  1998,  Lot 
1326.  Earlier  still,  purchased  from  George  Bauer  in  1946 for  $1. 

Estimable  1854  Arrows  25<£ 


216  1854  MS-64  (PCGS).  Choice  brilliant  silver  gray  with  excellent  sat¬ 

iny  lustre.  Impeccably  well  struck  with  all  details  plain.  Only  tiny 


contact  marks  are  present,  we  note  a  small  abrasion  near  star  6.  Both 
obverse  and  reverse  dies  show  many  die  cracks.  Tough  to  find  much 
nicer  than  this,  a  piece  should  satisfy  most  finicky  collectors. 


Brilliant  Mint  State  1854-0  25<£ 

Normal  Mintmark 


217  1854-0  Arrows.  MS-64  (PCGS).  Brilliant  silver  gray  with  just  a 

hint  of  light  surface  toning.  Resplendent  lustre  and  an  above  average 
strike.  Some  scattered  hairlines  account  for  the  assigned  grade.  A 
popular  issue  that  is  tough  to  find  any  better  than  this. 

PCGS  Population:  1 1;  2  finer  (MS-66  finest). 

From  the  collection  of  William  Walser. 


Frosty  Gem  1856  25<£ 


218  1856  MS-66  (PCGS).  Frosty  silver  gray  with  a  very  subtle  cham¬ 

pagne  hue  and  abundant  satiny  lustre.  Choice  eye  appeal,  a  delightful 
specimen  in  all  regards  with  a  bare  minimum  of  disturbances  on  the 
fields  and  devices.  Interesting  from  a  technical  perspective,  as  this 
piece  shows  some  heavy  die  finish  lines,  some  of  which  have  appar¬ 
ently  weakened  the  denticles  just  beneath  the  date.  Fully  struck  but 
for  a  tiny  spot  at  the  arrow  feathers,  this  is  a  very  appealing  specimen 
of  the  date,  tied  for  finest  certified  at  PCGS. 

PCGS  Population:  7;  none  finer. 


Attractively  Toned  1857  25<£  Gem 


219  1857  MS-65  (PCGS).  Lively  pale  violet  and  gold  lend  splendid  eye 

appeal.  Full  satiny  lustre,  remarkably  few  disturbances  in  fields,  de¬ 
lightful  full  strike.  A  beautiful  and  choice  specimen  certain  to  appeal 
to  any  collector  with  taste. 
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Historic  Proof  1858  Quarter 


(  220  1858  Proof-64  (PCGS).  Golden  olive  and  pale  rose  with  some  light 

blue  on  the  reverse.  Deeply  reflective  and  quite  appealing,  the  reverse 
perhaps  a  grade  higher  than  the  obverse.  Some  light  hairlines  are 
noted,  a  few  scattered  mint-made  planchet  chips  are  not  uncommon, 
thin  scratch  in  right  obverse  field.  A  good  example  from  the  first  year 
of  Proof  coin  distribution,  in  the  modern  sense,  to  the  nascent 
American  coin  collecting  community. 


Brilliant  Gem  1858  25<£ 


221  1858  MS-65  (PCGS).  Bright  satiny  lustre  on  lightly  reflective  silver 

gray  surfaces.  A  beautiful  gem  quality  coin,  with  nothing  but  the  tiny 
contact  points  and  a  superb  look  overall.  Some  flatness  of  strike  in 
the  typical  areas,  certainly  nothing  unusual.  A  very  nice  selection  for 
a  specialist  in  the  series.  Only  eight  specimens  have  been  certified 
finer  by  PCGS,  none  higher  than  MS-66. 


!  222  1858  MS-64.  Bright  concentric  toning  of  gold,  magenta,  and  sea 

green  on  lustrous  surfaces.  Some  flatness  in  obverse  stars,  many  fine 
hairlines  and  a  short  scratch  in  the  left  reverse  field  are  noted.  All  in 
all,  an  appealing  specimen  of  the  issue. 


Appealing  Mint  State  1859  25<£ 


i  223  1859  MS-64  (PCGS).  Even  pale  champagne  toning  on  frosty  sur¬ 

faces.  A  fully  struck  coin  with  lovely  satiny  lustre  and  the  eye  appeal 
of  a  higher  grade.  Only  insignificant  scattered  marks  are  present, 
none  more  serious  than  the  tiny  nick  near  star  3.  A  date  that  is  ex¬ 
ceedingly  difficult  to  find  nicer;  PCGS  has  certified  by  six  coins  with 
higher  grades.  An  excellent  opportunity  for  the  careful  collector. 

PCGS  Population:  14;  6  finer  (MS-67  finest). 


Cameo  Gem  Proof  1860  25<£ 


224  1860  Proof-65  Cameo  (PCGS).  Rich  and  appealing  tones  of  russet 

and  blue  hug  the  peripheries  and  frame  reflective  silver  gray  surfaces 
and  boldly  contrasting  design  elements.  The  fields  exhibit  the  kind  of 
frosty  lustre  one  would  expect  of  untampered  Proof  fields,  a  quality 
the  careful  collector  will  recognize  and  delight  in.  A  few  light  hair¬ 
lines  are  noted  on  the  left  side  of  the  reverse,  others  are  unimportant 
to  even  the  finicky  eye,  a  small  spot  is  noted  in  the  field  off  Liberty's 
knee.  A  most  attractive  specimen,  the  finest  certified  as  Cameo  by 
PCGS. 

PCGS  Population:  1 ,  none  finer  with  the  CAM  designation. 


Lovely  Gem  1861  25<£ 


225  1861  MS-65  (PCGS).  Bold  frosty  appeal  and  extraordinary  lustre  on 

surfaces  faintly  toned  champagne.  A  choice  specimen,  remarkably 
free  of  marks  for  even  this  grade  level.  A  single  tiny  abrasion  is  noted 
in  the  field  off  Liberty’s  knee.  The  strike  is  somewhat  flat  peripher¬ 
ally,  not  surprising  for  the  issue  perhaps,  with  the  stars  lacking  central 
detail  but  obverse  and  reverse  design  elements  nicely  impressed.  A 
very  desirable  example. 


Exceptional  Gem  1862  25  <£ 


226  1862  MS-66  (PCGS).  Radiant  satiny  lustre  on  nearly  immaculate 

brilliant  fields.  A  coin  of  exceptional  quality,  un  toned  and  impressive 
to  behold,  the  kind  of  coin  that  lurks  long  in  a  collection  and  longer 
in  the  memory  of  those  who  pass  on  an  opportunity  to  purchase  it. 
Tiny  nicks  above  the  head  and  in  the  field  off  star  1 1  are  noted,  as  are 
a  small  batch  of  three  hairlines  near  star  1 2,  but  in  a  big  picture  sense 
these  are  utterly  insignificant.  The  strike  is  full  and  the  visual  appeal 
is  immense.  Bid  accordingly. 

PCGS  Population:  6;  2  finer  (MS-67  finest). 
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227  1862  MS-64  (PCGS).  Silver  gray  with  a  hint  of  light  toning  mostly 

at  periphery  in  shades  of  violet  and  gold.  Good  lustre  with  only  a  few 
scattered  marks,  one  noted  at  Liberty’s  chest,  and  a  thin  scratch  above 
eagle’s  head.  A  fine  specimen  of  this  Civil  War  date. 


Attractive  1866  Quarter  Dollar 

First  Issue  With  Motto 


228  1866  Motto.  MS-64  (PCGS).  Even  pale  rose,  roughly  the  shade  of 

rose  quartz,  on  slightly  reflective  and  exceptionally  lustrous  surfaces. 
A  beautiful  specimen,  showing  far  fewer  contact  marks  than  one 
would  expect  of  this  grade  or  even  a  grade  higher,  with  fields  so  pris¬ 
tine  that  the  natural  striations  of  rolled  silver  are  plain  to  the  naked 
eye  without  having  to  discern  striation  from  hairlines  (which  are  not 
present  in  notable  quantity).  This  coin’s  principal  flaw  is  a  poor 
strike,  leaving  flatness  on  Liberty’s  thigh  and  chest  and  the  eagle’s 
wing  and  left  side  of  shield,  but  this  is  forgivable  considering  the 
overall  quality  of  this  specimen.  This  issue,  important  as  the  first 
quarter  dollar  with  the  IN  GOD  WE  TRUST  motto  incorporated 
into  the  design,  is  the  second  lowest  Philadelphia  mintage  of  the  de¬ 
sign  type  prior  to  the  minute  runs  of  1879  to  1889,  outpaced  by  a 
small  margin  by  the  low-mintage  1869  emission. 

PCGS  Population:  5;  5  finer  (MS-67  finest). 


High  Quality  1868  Quarter 


230  1868  MS-64  (PCGS).  Luxuriantly  toned  in  muted  rose,  violet,  and 

gold  tones  at  center  with  abundant  bright  blue  closer  to  peripheries. 
A  lovely  specimen  with  excellent  lustrous  cartwheel  and  visual  ap¬ 
peal.  Sharply  struck  with  few  flaws  visible  even  under  magnification. 
The  die  finish  lines  above  the  eagle’s  head  and  thereabouts  should  not 
be  confused  with  hairlines.  Worthy  of  a  premium  bid. 

PCGS  Population:  10;  3  finer  (MS-66  finest). 


Superb  Proof  1870  Quarter 


231  1870  Proof-66  (NGC).  Perfectly  toned  for  a  Proof  coin  of  this  era, 

with  dime-sized  brilliant  centers  yielding,  in  order,  to  circles  of  violet, 
blue,  and  golden  rose,  with  more  golden  toning  and  the  same  circles 
on  the  reverse.  Frosted  central  devices  and  excellent  surface  quality. 
Tiny  planchet  chip  noted  on  obverse  at  left  corner  of  Liberty’s  rock. 
An  impressive  example,  certainly  among  the  finest  available  speci¬ 
mens  from  a  mintage  of  1 ,000  pieces. 

NGC  Census:  6;  3  finer  (Proof-67) 


Popular  1873  Arrows  25<£ 

Choice  Mint  State 


Superb  Gem  Proof  1867  Quarter 


229  1867  Proof-66  (PCGS).  Brilliant  silver  gray  yielding  to  light  cop¬ 

pery  toning  at  the  rims.  Heavily  frosted  design  elements,  especially 
on  the  obverse,  offer  significant  cameo  appeal.  Some  fine  hairlines 
are  noted,  but  the  visual  appeal  is  extremely  nice.  Upgrading  a  piece 
such  as  this  would  provide  even  the  patient  with  a  difficult  challenge. 

PCGS  Population:  5;  1  finer  (Proof-67). 


232  1873  Arrows.  MS-64  (PCGS).  Pleasing  deep  gray  with  an  olive 

tone.  Nice  cartwheel  lustre,  a  bit  subtle  on  the  obverse,  and  excellent 
overall  visual  appeal  with  no  serious  disturbances.  A  bold  strike  adds 
an  additional  positive  aspect  to  this  piece,  one  avidly  sought  by  type 
collectors  and  specialists  alike  in  nice  grades  like  this. 


- - — H 
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Brilliant  1874-S  Quarter  Gem 


(photo  enlarged  to  twice  actual  size) 


233  1874-S  Arrows.  MS-66  (PCGS).  Frosty  brilliant  silver  gray  with  ex¬ 

ceptional  lustre.  A  superb  specimen  of  the  issue,  with  a  nice  strike 
and  only  some  light  abrasions  hidden  in  design  elements  keeping  this 
from  a  still  loftier  grade  level.  While  a  much  smaller  issue  than  the 
1873  Philadelphia  mintage,  the  price  is  similar  at  this  grade  level, 
making  this  coin  a  nice  choice  for  the  type  collector  who  requires  this 
two  year  design  type. 


236  1 877  MS-65  (PCGS).  Appealing  deep  pewter  gray  and  dark  olive  with 

full  gem-quality  lustre,  satiny  and  a  bit  more  subtle  on  the  reverse.  Full 
of  eye  appeal,  though  we  note  the  presence  of  an  old  fingerprint  above 
Liberty’s  head.  A  charming  and  well-preserved  specimen. 


Richly  Toned  1878-CC  25<£  Gem 


237  1878-CC  MS-65  (PCGS).  Deeply  and  most  attractively  toned,  with 

rose  at  obverse  center  yielding  to  deep  olive  and  blue  at  rims  and  ol¬ 
ive,  bright  gold,  and  rose  mottled  centrifugally  on  the  reverse.  Superb 
cartwheel  lustre  and  eye  appeal.  Some  light  abrasions  and  a  single 
well-hidden  diagonal  scratch  across  Liberty’s  lap  are  noted.  A  fine  ex¬ 
ample  of  the  last  Carson  City  quarter  dollar  before  the  Bland-Allison 
Act  forced  Comstock  silver  into  bigger  silver  coins,  namely  dollars. 

PCGS  Population:  13;  4  finer  (MS-66  finest). 


234  1876  Proof-64.  Very  appealing  light  toning,  pale  rose  and  violet  with 

blue  and  gold  at  peripheries,  entirely  gold  on  reverse.  A  frosty  delight 
with  deep  reflectivity  in  the  fields.  Only  the  most  minor  contact 
points,  a  few  tiny  planchet  chips  in  left  obverse  field,  short  thin 
scratch  under  eagle’s  wing  on  left  side  of  reverse,  compensated  for  by 
the  grade  assigned,  and  not  necessarily  worthy  of  mention  (most 
people  do  not).  A  premium  quality  specimen  ol  this  popular  issue. 

It  seems  that  gold  is  a  typical  shade  for  the  reverses  of  naturally  toned  Proof  coins 
of  this  era. 


Gem  1876-S  25<£ 


235  1876-S  MS-65  (PCGS).  Olive,  gold,  and  amber  toning  on  lightly 

reflective  surfaces  exhibiting  nice  cartwheel  lustre.  Better  than  aver¬ 
age  strike  and  good  eye  appeal,  we  note  a  mint-made  planchet  de¬ 
pression  at  Liberty’s  shin.  A  nice  specimen. 


Extraordinary  1879  25<£ 

High  Condition  Census 


238  1879  MS-67  (PCGS).  Perfectly  frosted  devices  contrast  with  impec¬ 

cably  lustrous  and  immaculate  surfaces.  Brilliant  silver  white  with 
appealing  light  copper  and  deep  rose  toning  at  the  rim  in  the  north¬ 
east  obverse.  It  is  hard  to  believe  a  quarter  could  look  this  nice  upon 
leaving  the  Mint,  let  alone  over  a  century  later.  The  first  of  a  string  of 
low-mintage  quarters,  perhaps  more  rare  in  lower  grades  than  Mint 
State,  as  many  were  seemingly  saved  by  collectors  at  the  time.  This 
stated,  coins  like  this  are  rare  and  very  pleasing  to  look  at  when 
found.  Those  who  view  this  coin  will  enjoy  the  experience. 


Superb  Cameo  Proof  1882  25<£ 


239  1882  Proof-66  Cameo  (PCGS).  Central  design  elements  show  cv 

tremely  heavy  frosting,  contrasting  nicely  with  mirrored  fields.  Bril 
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liant  silver  white,  excellent  surface  quality  with  attractive  cartwheel 
lustre,  a  few  minor  planchet  striations  seen  at  Liberty’s  head  and  cap. 
Choice  lor  the  assigned  grade  level  and  worthy  of  serious  consider¬ 
ation,  particularly  so  due  to  the  scarcity  of  circulation  strikes  in  excel¬ 
lent  states  of  preservation. 

PCGS  Population:  3;  1  finer  (Proof-67  Cameo). 

Beautiful  1887  25 <£ 


Eye-Appealing  1891  25<£  Proof 


240  1887  MS-65  (PCGS).  Peripheries  of  warm  gold  with  traces  of  violet 

perfectly  frame  brilliant  silver  gray  centers.  The  fields  display  pleas¬ 
ing  prooflike  reflectivity  and  abundant  cartwheel  lustre,  the  design 
elements  are  nicely  frosted.  Some  peripheral  weakness  is  noted  in 
stars  and  legends,  but  the  centers  are  extremely  well  impressed.  A  tiny 
nick  under  CA  of  AMERICA  is  noted  for  accuracy.  A  worthy  gem, 
undoubtedly  a  specimen  of  this  scarce  issue  that  will  not  disappoint. 

Gem  Proof  1888  25<£ 


241  1888  Proof-65  (PCGS).  Brilliant  silver  gray  with  dusky  dappled  sur¬ 

face  toning,  a  splash  of  gold  toning  at  upper  reverse.  The  surface 
quality  is  excellent  and  the  central  design  elements  are  nicely  frosted. 
Old  fingerprint  noted  in  left  obverse  field.  Rarely  found  nicer. 

Brilliant  Gem  1888  25^ 


244  1891  Proof-66  (PCGS).  Brilliant  silver  gray  with  excellent  eye  ap¬ 

peal.  Much  cameo  contrast  is  exhibited,  fields  are  nearly  immaculate 
but  for  two  tiny  planchet  chips  under  last  A  in  AMERICA  and  some 
smaller  considerations.  From  the  last  year  of  what  was  once  the  long¬ 
est-running  obverse  design  type  in  American  numismatic  history,  a 
record  broken  by  several  of  our  nearly-ancient  current  coinage  de¬ 
signs. 

From  the  collection  of  William  Walser. 


245  1892  Barber,  Type  I  Reverse.  MS-65  (PCGS).  Silver  gray  with  vi¬ 

brant  toning  in  shades  of  olive,  gold,  russet,  and  blue.  Fully  lustrous 
and  very  attractive.  Some  minor  abrasions  are  noted  on  the  cheek. 
An  appealing  example  of  the  design  type. 


Lovely  1892  Barber  25^ 


246  1892  Type  II  Reverse.  MS-66  (PCGS).  Appealingly  toned  in 

mottled  shades  of  gold  and  pale  green-blue,  with  lavender  at  central 
reverse.  A  beautiful  piece  with  abundant  cartwheel  lustre.  Two  minor 
abrasions  are  noted  behind  Liberty’s  cap.  A  high  quality  specimen 
from  the  first  year  of  issue. 

Lustrous  Gem  1894-S  Quarter 


242  1888  MS-66  (PCGS).  Brilliant  silver  gray  with  a  frosty  appearance 

and  excellent  cartwheel  lustre.  A  faint  splash  of  golden  toning  is 
present  near  central  reverse.  An  eye-catching  specimen,  immaculate 
and  mostly  well  struck  except  for  the  centers  of  stars  4-9.  Choice  and 
worthy  of  consideration. 


243  1889  MS-64  (PCGS).  Brilliant  with  pleasant  satiny  lustre.  Fully 

struck  and  frosty  in  appearance,  with  the  presence  of  some  light  hair¬ 
lines  noted.  A  fine  example  of  this  scarce  date. 


247  1894-S  MS-65  (NGC).  Lovely  cartwheel  lustre,  particularly  impres¬ 

sive  on  obverse,  with  toning  in  shades  of  gold,  deep  rose,  and  blue.  A 
beautiful  gem  with  immaculate  fields  and  only  a  lew  tiny  contact 
points  on  devices.  The  mintmark  is  placed  about  as  far  right  as  we 
can  recall  seeing,  entirely  over  the  D  in  DOLLAR.  An  exceptional 
example  of  this  issue  that  would  never  require  an  upgrade. 

NGC  Census:  10;  4  finer  (MS-66). 
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Gem  1898-S  Quarter 


8  248 


Q  249 


(photo  enlarged  to  twice  actual  size) 

1898-S  MS-65  (NGC).  Brilliant  with  abundant  satiny  lustre  and  a 
bold  strike.  An  exceptionally  nice  example  of  a  coin  not  frequently 
found  this  nice.  A  few  tiny  contact  marks,  a  spare  hairline  or  two,  but 
none  are  found  without  a  careful  look.  A  fine  addition  to  an  ad¬ 
vanced  Barber  collection. 

NGC  Census:  4;  5  finer  (MS-67  finest). 


1899  MS-66  (PCGS).  Lovely  satiny  lustre  on  deep  silver  gray  sur¬ 
faces  decorated  with  mottled  blue  toning  and  suggestions  of  other 
shades.  An  exceptionally  attractive  specimen. 


Beautiful  Gem  1902-0  Quarter 

Ex  Eliasberg,  Clapp,  New  Orleans  Mint 


(photo  enlarged  to  twice  actual  size) 

250  1902-0  MS-66  (PCGS).  Fully  brilliant  silver  gray  with  impressive 
satiny  lustre.  A  remarkable  coin,  perhaps  one  of  the  finest  known  of 
this  issue.  Nicely  struck  and  positively  choice,  with  but  a  scant  few 
hairlines  noted  under  extreme  scrutiny.  A  tiny  number  of  pieces  Irom 
this  mintage  survive  in  similar  quality.  Most  high-grade  specimens  of 
branch  mint  coins  from  this  era  are  historical  accidents;  this  piece  is 
not,  as  it  has  been  in  the  hands  of  collectors  since  it  left  the  Mint. 

Curiously,  this  coin  was  described  in  Eliasberg  as  having  “some 
splashes  of  brown  and  gold.”  A  small  vestige  of  the  “darker  toning 
area  . . .  between  stars  2  and  3”  remains. 

A  beautiful  specimen,  a  prize  for  the  specialist,  an  “old  friend”  we’re 
happy  to  see  once  more. 

PCGS  Population:  3;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997,  Lot 
1577.  Earlier  from  the  estate  of John  H.  Clapp,  1942.  Earlier  still,  pur¬ 
chased  by  J.M.  Clapp  from  the  New  Orleans  Mint  in  October  1902. 

251  1908-D  MS-64  (PCGS).  Plentifully  and  attractively  toned  in  shades 
dominated  by  olive  with  hints  of  rose  and  gold.  Thoroughly  lustrous, 
a  nice  example  in  all  regards. 
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Stunning  Proof  1911  25<f 

Proof-68  (PCGS) 


(photo  enlarged  to  twice  actual  size) 


252  1911  Proof-68  (PCGS).  Delicate  coppery,  violet,  and  blue  tones 

frame  brilliant  white  centers  at  the  extreme  periphery.  What  to  say 
that  the  indicated  grade  does  not?  The  central  obverse  device  is  free 
of  contact  points,  the  fields  are  immaculate,  and  scrutiny  of  the  re¬ 
verse  fails  to  yield  a  noteworthy  disturbance  as  well.  A  few  micro¬ 
scopic,  mint-made  planchet  chips  at  stars  7  and  8  are  ostensibly  all 
that  separates  this  from  a  higher  grade.  Simply  an  impressive  coin. 
Years  of  searching  could  fail  to  yield  a  nicer  Proof  Barber  quarter.  We 
note  that  PCGS  has  certified  only  one  specimen  from  the  whole  se¬ 
ries  finer,  an  1898  graded  Proof-69. 

PCGS  Population:  7;  none  finer. 


253  1914-D  MS-66  (PCGS).  Exquisite  satiny  lustre  on  brilliant  surfaces. 

The  fields  are  immaculate  and  what  hairlines  are  seen  can  only  be 
discerned  under  magnified  scrutiny.  Some  light  spotting  is  noted  on 
the  obverse,  mostly  behind  Liberty’s  head.  A  fine  inclusion  in  a  set. 


Phenomenal  1916  Standing  Liberty  25<£ 


Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

254  1916  Standing  Liberty.  MS-67  FH  (PCGS).  Beautiful  golden  ton¬ 

ing  at  peripheries  with  hints  of  blue  and  violet,  centers  tend  towards 
brilliant  silver  gray.  Exceptional  satiny  lustre  and  the  sort  of  eye  ap¬ 
peal  that  no  one  but  the  unknowledgeable  would  associate  with  a 
1916  quarter.  The  visual  appeal  of  this  coin  is  simply  incredible!  Of 
course,  only  the  tiniest  of  contact  marks  are  seen  under  scrutiny,  one 
at  Liberty’s  waist  may  be  used  for  future  identification.  A  tiny 
planchet  depression,  as  struck,  is  also  seen  under  Y  in  LIBERTY.  An 
advanced  collector  could  go  a  long  time  without  the  opportunity  to 
buy  a  1916  Standing  Liberty  quarter  the  equal  of  the  present  coin.  A 
piece  for  a  truly  world-class  cabinet. 

PCGS  Population:  2,  none  finer. 
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Outstanding  1916  Quarter  Key 

MS-66  FH  (NGC) 


(photo  enlarged  to  twice  actual  size) 


i  255  1916  MS-66  FH  (NGC).  Iridescent  pearl  gray  with  mottled  gold  at 

the  rims.  Another  visual  treat,  with  extraordinary  lustre  and  excellent 
surface  quality.  Any  marks  present  are  well  hidden,  the  most  obvious 
one  is  beneath  Liberty’s  outstretched  forearm  and  is  positively  minus¬ 
cule.  Lest  the  uninitiated  be  mislead,  1916  Standing  Liberty  quarters 
are  simply  not  available  in  this  quality  on  a  regular  basis.  Indeed,  hav¬ 
ing  a  selection  of  this  issue  as  presented  here  and  in  the  preceding  and 
following  lots,  may  prove  to  be  a  once  in  a  lifetime  event.  The  present 
example  is  choice  in  every  regard  and  will  be  a  splendid  way  to  lead- 
of  a  connoisseur  quality  collection  of  MacNeil’s  beautiful  quarters. 

NGC  Census:  7;  1  finer  (MS-67  FH). 


Another  Exceptional  1916  Standing  Liberty  25<£ 

A  Beautiful  Gem 


(photo  enlarged  to  twice  actual  size) 

256  1916  Standing  Liberty.  MS-66  FH  (NGC).  Bold  cartwheel  lustre 

on  silver  gray  surfaces  with  pleasing  splashes  of  champagne.  The 
strike  is  full  and  bold  and  the  surfaces  are  immaculate.  A  tiny  spot  of 
blue  toning  right  of  the  date  will  have  to  serve  as  an  identifier  in  the 
absence  of  a  significant  mark.  A  marvel,  a  beautiful  coin.  This  rarity 
will  undoubtedly  make  its  next  owner  very  proud. 

NGC  Census:  7;  1  finer  (MS-67  FH). 


Choice  Mint  State  1916  25  <£  Key 


(photo  enlarged  to  twice  actual  size) 

257  1916  Standing  Liberty.  MS-63  FH  (PCGS).  Excellent  satiny  lust  re 

on  gray  surfaces  faintly  toned  champagne.  A  most  appealing  example 
of  this  classic  rarity,  with  the  eye  appeal  of  a  higher  grade.  Nicely 
struck  throughout,  free  ol  important  marks  though  we  note  one  be¬ 
tween  T  and  Y  of  LIBERTY  and  another  on  the  more  distant  wing 
for  accuracy.  Anyone  who  seek  a  splendid  specimen  of  this  vert-  desir¬ 
able  issue  would  be  pleased  to  come  across  this  one  in  their  travels. 
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A  Fifth  1916  Standing  Liberty  25<f 


258  1916  Net  MS-60;  quality  and  sharpness  of  MS-62,  but  lightly 

cleaned  long  ago.  Lively  cartwheel  lustre  on  silver  gray  surfaces  show 
some  light  surface  iridescence.  The  signs  of  cleaning  are  really  only 
notable  on  the  reverse,  which  shows  some  heavy  hairlines  while  the 
obverse  shows  few  if  any.  The  eye  appeal  remains  superb,  and  the 
sharpness  remains  excellent  as  well.  Indeed,  there  are  few  collectors 
who  would  not  be  pleased  to  own  such  a  nice  example  of  this  famed 
coin.  A  dig  is  mentioned  on  Liberty’s  chest,  a  few  other  minor  con¬ 
tact  marks  here  and  there.  A  final  1916  Standing  Liberty  quarter  for 
your  bidding  consideration. 


259  1917  Type  I.  MS-66  FH  (PCGS).  Frosty  silver  gray  with  delightful 

full  satiny  lustre  and  just  a  blush  of  toning  near  the  eagle’s  tail.  Fully 
struck  with  every  detail  bold.  A  high  quality  addition  to  any  type  set. 


260  1917  Type  I.  MS-66  FH  (ICG).  Impeccable  full  lustre  on  very 

lightly  toned  silver  gray  surfaces.  A  very  nice  looking  example  of  the 
type  with  about  as  bold  a  strike  as  one  could  ever  hope  for.  Some  tiny 
spots  are  noted  in  the  northwest  of  the  obverse,  but  the  visual  appeal 
is  intact.  Worthy  of  a  strong  bid. 


Exquisite  1917-S  Type  1  25<£ 

MS-67  FH  (NGC) 


(photo  enlarged  to  twice  actual  size) 

261  1917-S  Type  I.  MS-67  FH  (NGC).  Fully  struck  with  marvelous 

cartwheel  lustre  on  deep  silver  gray  surfaces.  The  extreme  peripheries 
exhibit  just  a  hint  of  coppery  toning.  It  takes  effort  to  find  a  mark 
with  a  glass;  what  marks  are  found  are  of  no  consequence,  though  we 
note  a  tiny  nick  on  Liberty’s  ankle  for  identification.  A  frosty  delight, 
sure  to  please  any  quality-conscious  specialist  in  this  series. 

NGC  Census:  5;  none  finer.  NGC  has  certified  six  pieces  at  the  MS-67  level,  in¬ 
cluding  FH  and  non-FH  specimens. 

Interestingly,  the  reverse  displays  a  rim  cud  at  12:00,  an  infrequent  occurrence  on 
Standing  Liberty  quarters  or  most  20th-century  coins,  for  that  matter. 


Another  Gem  1917-S  25<£ 


Type  1 


262  1917-S  Type  I.  MS-66  FH  (NGC).  Brilliant  silver  gray  with  full  sat¬ 

iny  lustre.  Nicely  struck  and  very  attractive,  free  of  disturbances  of 
consequence.  A  tiny  abrasion  is  noted  in  the  field  left  of  the  eagle, 
nothing  to  be  concerned  about.  A  specimen  any  collector  would  be 
pleased  to  own. 
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Scarce  1919-S  Quarter 

MS-63  FH  (PCGS) 


Superlative  1917-D  Type  II  25<t 


£  263  1917-D  Type  II.  MS-66  FH  (PCGS).  Exceptionally  lustrous  and 

lightly  reflective  silver  gray  with  a  pleasing  blush  of  faint  coppery 
toning  over  the  rims.  About  as  full  of  eye  appeal  as  one  could  hope 
for,  simply  an  impressive  example  of  this  date,  one  scarcely  found  this 
nice.  Three  tiny  toning  spots  are  present  under  the  eagle’s  belly  and  at 
his  tail,  but  these  are  not  serious  distractions.  PCGS  has  certified 
only  one  specimen  finer.  An  opportunity  for  the  Standing  Liberty 
connoisseur  to  acquire  an  excellent  example  of  a  reasonably  difficult 
issue. 


Sublimely  Toned  1919  25 C  Gem 


I  264  1919  MS-68  (PCGS).  Deep  silver  gray  centers  yield  to  an  impressive 

rainbow  blend  of  deep  gold,  russet,  and  green  at  the  periphery. 
Nearly  Full  Head  quality  with  partial  earhole  and  an  exceptional 
strike  throughout.  Tiny  spot  over  RI  of  UNITED,  otherwise  as  pris¬ 
tine  as  the  grade  indicates.  A  prize  for  the  specialist  or  for  someone 
putting  together  an  extraordinary  type  set. 

PCGS  Population:  1;  none  finer. 


Boldly  Lustrous  1919-D  25<£ 


?  265  1919-D  MS-66  (NGC).  Brilliant  silver  white  with  exceptional  satiny 

lustre  and  overall  eye  appeal.  Extremely  close  to  Full  Head  status  and 
better  struck  than  many  we  have  seen  bearing  that  designation.  A 
frosty  delight,  an  excellent  example  of  this  hard-to-find  issue. 


266  1919-S  MS-63  FH  (PCGS).  Pleasing  silver  gray  with  mottled  pale 
gold  and  violet  toning.  Fully  lustrous  and  eye  appealing  with  the  look 
of  a  higher  grade.  A  minor  abrasion  under  the  eagle  does  not  detract. 
Difficult  to  find  in  this  state,  this  is  one  of  the  challenges  of  the  series 
for  the  quality-conscious  collector.  This  specimen  should  be  carefully 
considered. 

267  Selection  of  Uncirculated  Standing  Liberty  quarters:  ft  1920  (2). 
MS-64  and  MS-63  FH  ft  1923  MS-64  ft  1926-D  MS-64.  A  nice 
quartette.  (Total:  4  pieces) 


Gorgeous  1920-S  Quarter 
Tied  For  Finest  Certified  by  PCGS 


GF  ^ 
MERIC/4 

v  C  (TWdTvT  £i 
VTiW  Jf\ 


(photo  enlarged  to  twice  actual  size) 


268  1920-S  MS-66  (PCGS).  Pale  golden  and  coppery  toning  mottled 

peripherally  on  thoroughly  lustrous  silver  gray  surfaces.  A  bit  flat  on 
the  head,  though  the  profile  and  back  hair  is  fully  detailed.  The  re¬ 
verse  exhibits  four  radial  die  cracks  from  the  rim,  reminiscent  of  the 
“Wheelspokes”  variety  of  1829  cents.  A  choice  and  natural-looking 
coin,  tied  for  finest  certified  by  PCGS. 

PCGS  Population:  10;  none  finer. 
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Radiant  Gem  1921  Quarter 


269  1921  MS-66  (NGC).  Brilliant  silver  gray  with  excellent  cartwheel 

lustre,  more  satiny  on  the  reverse.  Very  close  to  Full  Head  quality, 
immaculately  well-preserved  with  no  notable  marks.  Die  finish  lines 
right  of  the  eagle  should  not  be  confused  with  hairlines.  A  lovely 
specimen  in  all  respects. 


Fully  Struck  1923  25^  Gem 


270  1923  MS-66  FH  (PCGS).  Silver  gray  with  a  champagne  tint  and 

some  faint  splashes  of  toning.  Thoroughly  lustrous  and  simply  beauti¬ 
ful,  a  gem  in  all  respects.  Rarely  found  so  fully  struck,  with  good  detail 
even  on  the  eagle’s  belly.  This  fairly  plentiful  date  is  not  common  in 
this  state;  indeed,  PCGS  has  certified  only  two  finer.  A  real  prize. 


Exceptional  1923-S  25 


MS-67  FH  (NGC) 


(photo  enlarged  to  twice  actual  size) 

27 1  1923-S  MS-67  FH  (NGC).  Pale  silver  gray  with  a  hint  of  golden  iri¬ 

descence  on  the  reverse  and  light  peripheral  toning.  An  exquisite  and 
most  attractive  specimen,  fully  lustrous  and  exceptionally  well-struck 
with  every  detail  in  the  die  apparent.  Liberty’s  leg  is  almost  entirely 
free  of  contact  points  and  the  fields  are  pristine.  This  is  the  sort  of 
quality  that  those  who  “stretch  to  purchase  never  regret. 

NfiC  Census:  (r,  none  finer. 


Spectacular  1924  Quarter 


(photo  enlarged  to  twice  actual  size) 

272  1924  MS-69  (ICG).  Iridescent  deep  silver  gray  framed  by  concentric 

halos  of  gold,  rose,  and  blue-green.  Boldly  struck,  though  not  quite 
Full  Head,  with  a  small  depression  over  the  ear.  Under  magnifica¬ 
tion,  this  coin  is  a  wonder.  The  leg  is  free  of  all  but  the  most  minus¬ 
cule  abrasion,  and  a  small  spot  under  N  of  UNITED  is  about  all  we 
can  mention  for  flaws.  This  is  clearly  not  a  rare  date,  even  in  nice 
Mint  State  grade,  but  it  is  something  just  short  of  incredible  that  a 
coin  can  escape  the  Mint  in  typical  distribution  channels  and  still 
manage  to  survive  like  this.  High-grade  connoisseurs  should  view 
this  coin,  decide  for  themselves,  and  prepare  to  compete  vigorously. 


Fully  Brilliant  1924-S  25<t 


(photo  enlarged  to  twice  actual  size) 


273  1924-S  MS-67  (NGC).  Striking  brilliant  white  with  radiant  and  sat¬ 

iny  lustre.  This  coin  has  every  appearance  of  being  brand-new,  as 
struck,  a  marvelous  specimen  that  ranks  among  the  very  finest  of  this 
date,  one  that  is  notably  scarce  in  Mint  State.  Nicely  struck  for  the 
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issue  with  full  detail  at  profile,  back  and  top  of  head,  and  just  a  small 
dimple  of  softness  at  the  center  of  Liberty’s  head  and  two  rivets  of  the 
shield  incomplete.  Three  tiny  contact  points  over  OD  of  GOD  are 
all  that  are  notable  under  magnified  scrutiny.  This  piece  is  tied  with 
one  other  for  finest  seen  by  NGC;  PCGS  has  certified  none  higher 
than  MS-66.  A  piece  that  will  delight  the  advanced  connoisseur. 


Splendid  Gem  1926  25<f 

Only  One  Certified  Finer 


I  274  1926  MS-66  FH  (PCGS).  Even  pale  violet-gray  with  some  light 

blue  mottlings.  Impeccably  lustrous,  more  silvery  in  tone  on  the  re¬ 
verse.  A  fully  struck  delight  with  superb  eye  appeal.  This  would  make 
an  impressive  addition  to  a  type  collection  focusing  on  quality  or  a 
nearly  unsurpassed  addition  to  a  set  of  this  popular  series. 


Impressive  1926-D  25^  Gem 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

\  275  1926-D  MS-66  FH  (PCGS).  Even  deep  silver  gray  with  exceptional 

lustre.  Remarkable  eye  appeal  even  for  this  elevated  grade  level,  a  gem 
in  every  sense.  Nicely  struck,  tiny  weakness  at  usual  spot  on  shield 
rivets  and  three  stars  flat  at  3:00  on  reverse.  A  short  abrasion  on  the 
drapery  on  Liberty’s  hidden  leg  is  noted  but  is  barely  discernible.  An 
excellent  quality  specimen,  tied  for  finest  certified,  and  certain  to 
please  any  finicky  collector  of  the  series. 

PCGS  Population:  8;  none  finer. 

Of  all  Standing  Liberty  quarters  of  the  later  series,  1926-D  is  the  most  readily  ob¬ 
tained  in  Mint  State.  However,  at  least  95%  of  the  Mint  State  pieces  have  flatly 
struck  heads,  and  among  the  remaining  5%,  few  are  as  sharp  as  the  present  coin. 


Scarce  1926-S  25<£ 

Full  Head 


276  1926-S  MS-64  FH  (PCGS).  Brilliant  silver  gray  with  satiny  lustre.  A 

pleasing  white  specimen  with  few  marks  for  the  grade  and  good  over¬ 
all  appeal.  One  of  the  tougher  dates  in  the  series  to  find  in  pleasing 
Mint  State  grade,  aptly  called  rare  with  the  Full  Head  designation. 
Indeed,  a  piece  of  this  quality  would  not  look  out  of  place  in  an  oth¬ 
erwise  gem  collection. 


Remarkable  FH  1928-D  25<£ 


(photo  enlarged  to  twice  actual  size ) 


277  1928-D  MS-66  FH  (NGC).  Bright  silver  gray  centers  with  deep  am¬ 

ber  and  gold  peripheral  toning  and  exceptional  cartwheel  lustre.  A 
splendid  specimen,  choice  in  every  respect  and  nearly  unsurpassable  in 
overall  quality.  Just  a  tiny  proportion  of  the  surviving  Mint  State  speci¬ 
mens  can  justly  be  called  Full  Head,  more  so  than  nearly  any  other  date 
in  the  series,  so  specialists  should  take  advantage  of  this  opportunity. 

NGC  Census:  3;  1  finer  (MS-67  FI  1). 
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278  1929  MS-66  FH  (PCGS).  Iridescent  pewter  gray  with  hints  of  gold 

and  unfettered  satiny  lustre.  Choice  eye  appeal  for  even  this  ad¬ 
vanced  grade  level,  with  a  bold  strike  that  leaves  every  shield  rivet  vis¬ 
ible.  This  is  an  ideal  type  coin  for  a  connoisseur-quality  set. 


Beautifully  Toned  1930-S  25<£ 

Tied  for  Finest  Certified 


279  1930-S  MS-67  FH  (PCGS).  Perfect  circles  of  rose  and  pale  blue  sur¬ 

round  a  pleasing  gold  center  under  exceptional  satiny  lustre.  What  a 
beautiful  gem!  The  quality  visible  from  arm’s  length  holds  up  under 
scrutiny,  with  a  crisp  strike  and  a  bare  minimum  of  contact  points.  A 
few  minuscule  spots  under  the  eagle  will  only  offend  the  unreason¬ 
able.  The  next  cabinet  this  coin  graces  will  never  need  to  be  up¬ 
graded;  no  specimen  has  been  certified  finer  by  PCGS. 

PCGS  Population:  12,  none  finer. 


280  1930-S  MS-67  (PCGS).  Lovely  faint  pastel  iridescence  on  frosty  sil¬ 

ver  gray  surfaces.  The  reverse  is  brilliant  with  abundant  satiny  lustre. 
Nicely  struck  with  very  nearly  Full  Head  and  bold  details  through¬ 
out.  A  nice  example  of  this  low-mintage  issue. 


Gem  1932-S  Quarter  Key 


(photo  enlarged  to  twice  actual  size) 

281  1932-S  MS-65  (NGC).  Opalescent  toning  in  subtle  shades  of  violet 

and  gold  lends  exceptional  eye  appeal  to  thoroughly  lustrous  sur¬ 
faces.  A  beautiful  piece  with  only  a  few  tiny  contact  marks,  mostly  in 
the  hair,  and  a  lovely  natural  look.  While  perhaps  not  as  rare  as  the 
1932-D  in  this  condition,  the  1932-S  is  still  a  key  issue  in  this  dy¬ 
namically  popular  series,  one  which  more  people  collect  every  day  it 
seems.  The  present  piece  could  be  the  centerpiece  in  a  gem-quality 
set. 


282  1937  Proof-68  (NGC).  Deeply  reflective  silver  gray  with  very  faint 

golden  and  rainbow  toning  at  the  rims,  more  so  on  the  reverse.  A 
most  appealing  specimen  of  this  early  Proof  Washington  quarter. 
NGC  Census:  6;  1  finer  (Proof-69). 

HALF  DOLLARS 


Attractive  1793  0-116  Half  Dollar 


283  1795  Overton-1 16.  Rarity-5.  Flowing  Hair.  EF-40  (PCGS).  This  is 

a  delightful  example  of  the  variety  with  pleasing  magenta  toning  and 
peripheral  iridescence.  A  few  very  light  surface  marks  are  noted  on 
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286  1806  0-119.  Rarity-3.  Pointed  6,  Stem  Through  Claw.  MS-62 

(PCGS).  Lustrous  ivory  surfaces  are  accented  by  lovely  sea  green  and 
steel  toning  along  the  borders,  especially  on  the  obverse.  Very  light 
surface  marks  are  consistent  with  the  grade.  This  attractive  half  dollar 
is  quite  sharply  struck  with  considerable  detail,  especially  at  the  cen¬ 
ter  of  obverse  and  reverse.  Although  not  a  rare  die  marriage,  this  is 
seldom  seen  in  Mint  State  condition.  In  fact,  Don  Parsley  only  re¬ 
ported  one  such  coin  in  his  Condition  Census.  A  second  gem  is  re¬ 
ported  by  Steve  Herrman  in  Auction  and  Mail  Bid  Prices  Realized. 
The  Eliasberg  Collection  coin  was  graded  just  AU-55.  An  outstand¬ 
ing  opportunity  for  the  specialist. 

Condition  Census:  65-55-50-50-45 
From  the  collection  of  William  Walser. 


Liberty s  neck  as  well  as  the  eagle,  are  consistent  with  the  grade.  Both 
obverse  and  reverse  have  well  defined  borders  indicating  a  nicely  cen¬ 
tered  impression  ironr  the  dies.  1  his  example  is  likely  among  the  top 
10  survivors  from  the  die  pair. 

Light  clash  marks  are  visible  on  both  sides  with  a  prominent  die  crack  through  the 
stars  at  left. 

From  the  collection  of  William  Walser. 


Important  1801  0-102  Half  Dollar 


285  1801  0-102.  Rarity-5.  VF-35  (PCGS).  A  lovely  example  with  deep 

magenta  toning  and  slightly  lighter  devices.  Iridescent  highlights  ap¬ 
pear  on  both  obverse  and  reverse.  A  few  trivial  surface  marks  are 
present,  strictly  consistent  with  the  grade  of  this  coin.  This  is  an  ex¬ 
tremely  important  opportunity  for  the  specialist.  Although  consid¬ 
ered  Rarity-4  by  Don  Parsley  when  he  updated  the  Overton  refer¬ 
ence  in  1990,  this  variety  is  now  considered  a  solid  Rarity-5,  suggest¬ 
ing  less  than  75  examples  survive.  Steve  Herrman’s  Prices  Realized 
study  for  early  half  dollars  indicates  that  just  under  40%  of  all  1 801 
half  dollars  appearing  at  auction  are  of  this  variety  while  the  JRCS 
Condition  Census  for  early  half  dollars  suggests  36%  are  of  this  vari- 
•  ety.  Both  of  these  studies  are  biased  toward  the  rarer  varieties.  Our 
experience  suggests  that  the  Overton- 102  variety  is  much  rarer  than 
the  0-101. 


Lovely  Mint  State  1806  Half  Dollar 


Desirable  1797  Half  Dollar 

1 5  Stars  on  Obverse 
An  American  Classic 


(photo  enlarged  to  twice  actual  size) 

284  1797  O-lOla.  Rarity-5.  15  Stars.  F-12  (PCGS).  Pleasing  light  gray 

surfaces,  slightly  darker  along  the  borders.  Light  vertical  adjustment 
marks  are  visible  just  below  and  left  of  Liberty’s  ear.  Other  laint  hair¬ 
lines  are  noted  in  the  right  obverse  field. 

This  is  the  single  most  desirable  design  type  among  all  silver  issues 
of  the  United  States  Mint.  The  Draped  Bust  obverse  with  Small 
Eagle  reverse  half  dollars  were  minted  only  in  1796  and  1797  with  a 
total  production  of  just  3,918  coins.  The  mintage  actual  includes 
four  different  die  varieties,  two  varieties  for  each  year.  Only  about 
200  examples  survive  today  for  both  coinage  dates  combined! 

Late  die  state  with  extensive  obverse  and  reverse  die  cracks. 

From  the  collection  of  William  Walser. 
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Gem  180^  Draped  Bust  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

287  1807  0-1 10a.  Draped  Bust.  MS-65  (PCGS).  A  lovely  example  with 

satiny  lustre  and  bluish  green  and  light  golden  toning.  A  few  very 
minor  imperfections  are  noted.  Slightly  weak  at  top  of  the  head  as 
usual  for  all  1807  Draped  Bust  half  dollars.  One  of  the  very  finest 
examples  known  from  this  die  pair  and  among  the  finest  of  the  date. 

PCGS  Population:  5;  none  finer. 

Extensive  die  cracks  and  clash  marks.  The  obverse  has  several  die  cracks  through 
all  stars,  date,  and  LIBERTY.  Peripheral  reverse  die  cracks  from  the  eagle’s  tail,  clock¬ 
wise,  extend  to  final  S,  with  a  radial  crack  through  E  in  STATES.  Light  to  moderate 
clash  marks  are  also  present. 

From  our  ANA  sale  of  the  Millennium  August  2000,  Lot  4099. 


Lustrous  1807  Capped  Bust  Half  Dollar 

50C  Over  20C  Variety 


288  1807  0-112.  50C  Over  20C.  AU-55  (PCGS).  Sharply  struck 

within  the  context  of  this  issue.  Both  obverse  and  reverse  have  attrac¬ 
tive  ivory  lustre  with  splashes  of  light  gold  toning.  This  is  a  most  at¬ 
tractive  example  of  the  first  year  of  issue  for  Capped  Bust  coinage, 
created  shortly  after  John  Reich  joined  the  Mint  engraving  staff  in 
April  1807.  The  notched  star  13,  believed  a  hallmark  of  Reich’s  work, 
is  clearly  visible  on  this  example. 

Light  clash  marks  are  visible  in  the  obverse  and  reverse  fields. 


Choice  Mint  State  1817  Half  Dollar 


289  1817  O-lll.  MS-64  (NGC).  An  outstanding  example  of  this  issue 

with  lovely  golden  brown  toning  and  peripheral  blue  highlights.  This 
is  nearly  the  equal  to  the  exceptional  Eliasberg  Collection  coin,  and 
certainly  ranks  among  the  very  finest  in  the  Condition  Census.  As  a 
date,  Mint  State  examples  are  particularly  elusive  in  today’s  market¬ 
place. 


Choice  Mint  State  1821  Half  Dollar 


290  1821  O-lOla.  MS-63  (NGC).  Fully  lustrous  with  slightly  prooflike 

fields  beneath  intermingled  blue  and  iridescent  toning.  An  attractive 
example  for  the  date  or  type  collector. 

Light  clash  marks  are  visible  in  the  fields  of  both  obverse  and  reverse. 
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Choice  Mint  State  1826  Half  Dollar 


291  1826  0-107.  Rarity-3.  MS-64  (PCGS).  This  is  an  absolutely  excep¬ 

tional  example  with  superbly  defined  design  elements.  Every  intri¬ 
cate  design  detail  is  boldly  visible.  The  surfaces  have  lovely  satin  lus¬ 
tre  with  golden  brown  and  iridescent  toning.  This  example  is  solidly 
within  the  Condition  Census  for  the  variety.  In  fact,  the  exceptional 
Eliasberg  offering  of  Capped  Bust  half  dollars  did  not  include  an  ex¬ 
ample  of  this  marriage. 


Choice  Mint  State  1827  Half  Dollar 


292  1827  0-114.  Rarity-3.  MS-64  (NGC).  Deeply  toned  with  excep¬ 

tional  satiny  lustre.  The  surfaces  are  dark  golden  brown  with  pale 
blue  highlights  on  the  obverse  and  rose  on  the  reverse.  Not  fully  de¬ 
fined  although  most  central  details  are  quite  sharp.  The  obverse  stars 
are  mostly  flat  with  some  weakness  on  the  letters  of  the  reverse. 


Mint  State  1829/7  Overdate  Half  Dollar 


293  1 829/7  0-102.  Overdate.  MS-63  (PCGS).  A  brilliant  example  with 
soft,  frosty  white  lustre  and  splashes  of  lilac  toning.  Sharply  struck 
and  highly  attractive.  This  is  the  slightly  scarcer  of  two  1829/7 
overdate  half  dollars.  Neither  variety  is  rare,  however,  both  are  popu¬ 
lar  among  collectors  for  their  status  as  a  prominent  overdate,  visible 
without  eye  strain. 

PCGS  Population:  4;  5  finer  (MS-65  finest). 

294  1830  0-104.  Rarity-3.  Small  0.  AU-58.  Fully  lustrous  with  brilliant 
white  surfaces  and  pale  gold  toning  along  the  borders. 


295  1830  0-122.  Large  0.  MS-63.  Sharply  struck  and  with  satiny  lustre 

beneath  violet-gray  and  iridescent  toning.  Although  not  qualifying  as 
a  gem,  this  example  has  exceptional  eye  appeal  and  will  truly  delight 
the  connoisseur. 


Gem  Mint  State  1831  Half  Dollar 


296  1831  0-109.  MS-65  (PCGS).  An  outstanding  example  with  ex¬ 

tremely  sharp  design  elements  and  lovely  pastel  toning.  The  reverse 
toning  is  slightly  lighter  than  the  obverse.  A  common  die  marriage, 
however,  this  example  is  one  of  the  very  finest  known. 

From  the  collection  of  William  Walser. 


Choice  Mint  State  1831  Half  Dollar 


297  1831  0-1 10.  MS-64  (PCGS).  This  is  an  outstanding  example  with 
fully  brilliant  lustre  and  very  light  champagne  toning.  This  example 
is  among  the  very  finest  quality  survivors  of  the  variety. 

298  1832  0-102.  MS-62.  Sharply  struck  and  fully  lustrous  with  attrac¬ 
tive  gold  and  iridescent  toning.  A  delightful  example  that  is  sure  to 
please. 
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299  1831  0-106.  Rarity-3.  MS-64  (NGC).  A  truly  choice  Uncirculated 

Capped  Bust  half  dollar  in  all  respects.  Brilliant  centers  give  way  to 
concentric  circles  of  rich  gold,  deep  amber,  violet,  and  electric  blue 
on  the  obverse.  The  reverse  maintains  much  brilliance,  the  vivid  ton¬ 
ing  there  just  a  bright  halo  at  the  periphery.  Mark-free  to  the  unaided 
eye.  A  lovely  example  of  the  date  and  variety,  a  coin  that  holds  up 
well  under  close  scrutiny. 


Choice  1836  Reeded  Edge  Half  Dollar 

First  Silver  Steam  Coinage 
Classic  American  Rarity 


(photo  enlarged  to  twice  actual  size) 

300  1836  Reeded  Edge.  MS-63  (PCGS).  This  is  an  extraordinary  ex¬ 

ample  with  satiny  silver  lustre  and  considerable  aesthetic  appeal.  Few 
trivial  surface  marks  are  consistent  with  the  grade.  Nearly  all  details 
are  sharply  defined  with  very  slight  weakness  only  on  a  few  of  the 
eagles  feathers  and  claws. 

The  design  of  this  issue  was  modified  slightly  by  recently  hired  en¬ 
graver  Christian  Gobrecht,  with  these  half  dollars  having  a  slightly 
smaller  diameter  than  the  earlier  issues,  and  also  with  a  reeded  edge 
instead  of  a  lettered  edge.  Steam  powered  presses  were  installed  at  the 
Mint  in  1836,  first  used  to  strike  souvenir  medals,  then  copper  cents 
and,  starting  in  November,  to  produced  these  modified  half  dollar 
coins — these  being  the  first  quantity  steam  press  silver  issues.  The 
number  produced  is  not  known,  and  is  popularly  quoted  at  1,200, 
and  may  be  a  bit  higher,  but  in  any  event  the  mintage  was  quite 
small.  Today  in  any  and  all  grades  the  1836  Reeded  Edge  half  dollar 
is  considered  a  rarity.  In  Mint  State  very  few  survive. 

PCGS  Population:  3;  2  finer  (both  MS-64). 
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Outstanding  Gem  Proof  1838  Half  Dollar 

Extremely  Rare 
From  the  Pittman  Collection 


301  1838  Proof-66  (PCGS).  This  is  an  incredible  gem  example,  with 

outstanding  heather,  lilac,  and  blue  toning.  Small  splashes  of  ivory 
are  present  on  the  obverse,  indicating  that  this  lovely  Proof  is  in  ex¬ 
actly  the  same  state  as  when  it  was  offered  by  David  Akers  two  years 
ago  in  the  Pittman  Collection  sale.  Every  detail  of  the  design  ele¬ 
ments  is  fully  and  sharply  defined  providing  an  almost  medallic  ap¬ 
pearance.  Extensive  die  polish  is  noted  on  the  devices  with  additional 
striae  in  the  fields.  There  is  a  lint  mark  just  left  of  star  8,  and  a  few 
other  smaller  lint  marks  on  either  side.  Otherwise,  the  surfaces  are 
virtually  pristine.  This  lovely  example,  despite  having  a  thin  scratch 
from  Liberty’s  neck  to  cheek,  is  probably  the  finest  known  of  just 
three  or  four  Proofs,  perhaps  the  only  gem  example. 

PCGS  Population:  1;  none  finer.  In  fact,  only  one  other  Proof  1838  half  dollar  has 
been  certified  by  PCGS,  that  coin  graded  Proof-64. 


Known  Proofs  are  as  follows: 

1 .  This  example,  from  the  John  Jay  Pittman  Collection.  Earlier  from  the  Howard 
Newcomb  Collection  to  Wayte  Raymond. 

2.  Reed  Hawn:  120.  Either  this  or  the  next  is  probably  the  example  certified  by 
PCGS  as  Proof-64. 

3.  Brand,  Lichtenfels  1:2793,  R.E.  Cox:  1871. 

4.  Cass-Empire:1343,  impaired  with  slide  marks. 

In  addition,  Breen  mentioned  several  other  auction  appearances  that  may  or  may 
not  represent  the  above:  McCoy-Levick;  Cleneay;  Parmelee  (which  David  Akers  be¬ 
lieves  was  not  a  Proof);  Mickley;  and  Elder  June  1924. 

From  our  ANA  Sale  of  the  Millennium  August  2000,  Lot  4114.  Pre¬ 
viously  from  David  Akers  sale  of  the  Pittman  Collection,  May  1998,  Lot 
1513.  Earlier  from  J.D.  Morgenthaus  sale  of  the  Floward  Newcomb 
Collection,  May  1945,  Lot  850;  to  Wayte  Raymond;  and  on  May  14, 
1946  to  John  Jay  Pittman  for  $75. 
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Scarce  1839  No  Drapery  50<£ 


302  1839  No  Drapery.  AU-58  (PCGS).  Lustrous  deep  silver  gray  with 

pleasing  golden  toning.  The  cartwheel  is  nearly  full  and  the  eye  ap¬ 
peal  is  excellent,  the  sort  of  visual  appeal  one  would  hope  for  in  a 
Choice  AU  coin.  Some  minor  scattered  contact  marks,  tiny  spot  at 
arrowheads  on  reverse.  A  splendid  example  of  this  scarce  major  vari¬ 
ety,  rare  in  this  grade  and  very  rare  in  full  Mint  State.  As  a  one-year 
type  coin,  demand  for  nice  quality  pieces  is  always  strong,  so  be  pre¬ 
pared  to  compete  for  this  excellent  specimen. 

From  the  collection  of  William  Walser. 


mm m 

Important  1840  50C  Proof  Rarity 

Perhaps  Five  Known 


(photo  enlarged  to  twice  actual  size) 


303  1840  Small  Letters.  Proof-64  (NGC).  Deeply  reflective  fields  exhibit 

pleasing  toning  in  shades  of  bright  blue,  pale  olive,  and  faint  coppery 
toning,  richest  at  the  periphery.  Lovely  eye  appeal,  boldly  struck  with 
only  star  10  a  touch  weak  at  center.  An  unquestionable  Proof,  off  the 
market  for  decades  and  thus  not  included  in  the  Pittman  or  Starr  list¬ 
ings  of  extant  specimens,  both  of  which  noted  four  examples.  This 
specimen  shows  some  light  hairlines,  faint  scratches  behind  the  turned 
head  of  the  eagle,  some  microscopic  scattered  pits  in  the  right  obverse 
field,  and  some  larger  planchet  depressions  near  star  13  which  enable 
us  to  rule  out  a  prior  offering  as  one  of  the  following  coins: 

1.  The  Pittman  coin  (Akers  Pittman  II  sale,  5-98:1519),  certified  three  different 
times  by  NGC  as  Proof-65  but  still  just  a  single  coin.  Probably  finest  known. 

2.  The  Norweb  coin  (our  1  1-88  Norweb  III  sale:3 125)  from  Kreisberg-Shulman’s 
February  1961  Lichtenfcls  Sale,  not  the  1 964  Brand-I.ichtenfels  sale  as  noted  in  the 
Starr  census. 

3.  The  Starr  coin  (Stack  s  10-92:547)  earlier  from  the  Allenberger  Collection. 

4.  The  Hawn  coin  (Stack’s  8-73:128). 


5.  The  present  specimen,  not  previously  offered  in  memory,  though  the  H.P. 
Smith  (1906)  and  Richard  Winsor  (1895)  sales  by  the  Chapman  brothers  both  con¬ 
tained  specimens. 

PCGS  has  certified  two  specimens,  one  each  at  the  Proof-63  and 
Proof-65  levels,  and  NGC  has  certified  the  Pittman  coin  (thrice,  as 
noted)  in  addition  to  this  specimen  and  one  graded  Proof-63.  This  is 
probably  a  fairly  accurate  indication  of  the  extant  population. 

1  his  coin  is  an  impressive  specimen  of  this  rare  vintage  of  Proof 
Seated  Liberty  coinage,  a  piece  that  would  do  honor  to  a  cabinet  as 
advanced  as  Starr,  Pittman,  or  Norweb.  Lor  the  specialist  in  the  se¬ 
ries,  few  coins  approach  this  ones  rarity  and  importance.  The  1940s 
saw  one  public  offering,  none  occurred  in  the  1950s,  one  sold  pub¬ 
licly  in  each  decade  from  the  1960s  to  the  1980s,  two  specimens  sold 
at  auction  in  the  1990s  (six  years  apart),  and  this  specimen  reappears 
to  be  sold  at  auction  in  2002.  Savvy  connoisseurs  will  take  full  advan¬ 
tage  of  this  opportunity. 

NGC  Census:  1 ;  none  finer. 
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Very  Rare  AU  1842-0  50<£ 

With  Small  Letters  Reverse 


(photo  enlarged  to  twice  actual  size) 

304  1842-0  Small  Date,  Small  Letters.  WB-101.  AU-50  (PCGS).  Gor¬ 

geous  even  pewter  gray  with  faint  lustrous  undertones.  Positively 
choice  in  terms  of  eye  appeal,  with  a  very  desirable  natural  look  and  a 
level  of  sharpness  infrequently  encountered  in  this  rare  transitional 
issue.  This  coin  aged  elegantly  during  its  short  stay  in  circulation, 
with  only  a  tiny  rim  tick  at  star  1 1  noted  but  nearly  invisible  in  the 
current  encapsulation.  Nicely  struck  for  the  issue.  While  struck  from 
a  small  mintage,  this  issue  is  even  rarer  than  its  mintage  figure  would 
suggest.  Most  known  specimens  are  well-circulated,  with  even  an  VF 
coin  brightening  the  day  for  specialists.  One  Mint  State  piece  is 
known;  the  present  coin  may  be  among  the  finest  dozen  or  so  in  ex¬ 
istence  of  this  important  variety.  This  is  an  opportunity  that  should 
not  be  missed. 


PCGS  Population:  2;  4  finer  (MS-62  finest). 


Extraordinary  Proof  1843  50C  Rarity 

From  the  Pittman  Collection 


( photo  enlarged  to  twice  actual  size) 

305  1843  Proof-64  (NGC).  Mottled  toning  dominated  by  pale  blue  with 

rose,  violet,  gold,  and  coppery  tones  intermingled  on  deeply  reflec¬ 
tive  surfaces.  Fully  struck  down  to  the  most  minute  detail,  excep¬ 
tional  overall  eye  appeal.  An  impressive  and  extremely  rare  coin  — 
Breen  enumerated  six  known  examples,  as  did  the  Pittman  cata¬ 
loguer,  though  another  piece  or  two  could  exist.  Pittman’s  superb  col¬ 
lection  actually  included  two  of  the  six  extant  specimens,  one  of 
which  was  in  the  intact  1843  Proof  set;  another  is  forever  impounded 
in  the  National  Numismatic  Collection  at  the  Smithsonian  Institu¬ 
tion. 

The  present  piece  can  be  readily  identified  as  the  Pittman  coin  by 
its  attractively  mottled  toning.  Some  faint  hairlines  are  noted,  and  a 
curved  lintmark  right  of  the  top  of  the  3  in  date  and  a  small  row  of 
nicks  below  NITE  of  UNITED  will  further  identify  this  piece.  A 
vertical  die  crack  bisects  the  reverse,  a  common  trait  among  all 
known  Proof  1843  half  dollars. 

The  present  specimen  is  an  exceptional  quality  specimen  of  a  great 
American  rarity,  one  that  should  be  greatly  prized  by  its  next  owner. 
Underbidders  would  be  unwise  to  expect  another  opportunity  in  the 
near  future. 

NGC  Census:  2;  2  finer  (Proof-65  finest). 

From  David  Akers  Numismatics  sale  of  the  John  Jay  Pittman  Collec¬ 
tion,  Part  II,  May  1998,  Lot  1527.  Earlier,  purchased  from  Numismatic 
Gallery  on  June  13,  1947 for  $70. 
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Rare  Doubled  Date  1844-0  50<£ 


306  1844-0  Doubled  Date.  WB-103.  AU-55  (NGC).  Pleasing  silver 

gray  with  substantial  remaining  lustre.  A  touch  of  coppery  toning  is 
present  in  the  southwest  obverse  and  the  reverse  rims  exhibit  a  thin 
circle  of  deep  amber  toning.  Many  tiny  contact  marks  and  light  abra¬ 
sions  are  noted,  none  particularly  serious  on  an  individual  basis, 
though  we  note  a  vertical  scrape  in  the  right  obverse  field. 

An  exceptional  example  of  this  scarce  and  popular  variety,  one  that 
is  a  rarity  in  grades  of  EF  or  above.  NGC  has  certified  no  Mint  State 
specimens,  and  PCGS  has  graded  only  two  at  that  level.  A  “naked 
eye”  variety,  the  1 844-0  Doubled  Date  clearly  shows  the  first  date 
punch  errantly  placed  in  the  base  of  the  rock  upon  which  Liberty 
rests.  With  such  easy  attribution,  it  is  unlikely  than  many  high-grade 
specimens  remain  to  be  identified.  The  present  offering  is  of  great 
importance  to  collectors  of  the  Liberty  Seated  half  dollar  series. 

NGC  Census:  2;  1  finer  (AU-58). 


Choice  Mint  State  1845  50<f 


307  1845  MS-63  (NGC).  Brilliant  silver  gray  with  a  whisper  of  violet- 

rose  at  the  rims.  The  fields  exhibit  much  reflectivity,  the  strike  is  at 
least  average  though  the  last  three  stars  are  soft  at  centers.  Full  of  eye 
appeal,  particularly  so  for  this  grade  level.  Some  light  hairlines,  tiny 
contact  marks  in  right  obverse  field,  spot  noted  under  date.  An  excel¬ 
lent  quality  specimen  from  this  Philadelphia  issue,  the  second  lowest 
mintage  date  of  the  decade  from  that  Mint. 


Important  1846  Over  Horizontal  6  50C 

A  Mint  State  Rarity 


(photo  enlarged  to  twice  actual  size) 


308  1846  6  Over  Horizontal  6.  WB-104,  Breen-4788.  MS-64  (NGC). 

Pleasantly  toned  in  deep  amber,  russet,  and  pale  blue  hues  on  silver 
gray  surfaces,  toning  more  subtle  on  reverse  than  obverse.  Abun¬ 
dantly  lustrous  and  most  attractive  with  only  small  nicks  and  light 
field  abrasions;  a  short  nick  at  Liberty’s  raised  wrist  will  serve  nicely 
to  identify  this  specimen.  Moderately  advanced  die  state  with  heavy 
crack  at  UNIT  (though  not  yet  a  cud)  and  crack  from  F  in  HALF  to 
rim,  two  rim  cuds  below  date.  The  last  piece  we  offered  (our  sale  of 
the  Wayne  Rich  Collection,  March  2002,  Lot  2452)  showed  only 
one  rim  cud. 

A  great  rarity  in  Mint  State,  despite  the  fact  that  we  have  had  the 
pleasure  of  offering  the  Eliasberg  coin  (then  graded  MS-60,  now  cer¬ 
tified  at  a  somewhat  higher  level),  the  MS-62  Pryor  coin  in  the 
1990s,  and  a  different  MS-64  (NGC)  piece  in  our  March  2002 
Wayne  Rich  sale.  The  famed  reclining  digit  is  plainly  visible  with  the 
naked  eye,  making  this  one  of  the  most  popular  of  all  Liberty  Seated 
half  dollar  varieties,  though  most  collectors  settle  for  a  well-circulated 
specimen.  Specialists  will  compete  feverishly  for  the  right  to  add  this 
example  to  their  cabinets. 

NGC  Census:  3;  1  finer  (MS-65). 
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Choice  Mint  State  1853  50<£ 

Arrows  and  Rays 


(photo  enlarged  to  twice  actual  size) 


309  1853  Arrows  and  Rays.  MS-64  (PCGS).  Frosty  silver  gray  with  pale 

golden  toning  and  some  richer  toning  at  peripheries.  Exceptional 
lustre  and  overall  appeal  with  a  nice  bold  strike.  A  few  scattered  hair¬ 
lines  are  noted,  thin  hairscratch  in  right  obverse  field.  An  important 
one-year  type  coin,  especially  so  in  this  nice  grade. 

From  the  collection  of  William  Walter. 


Richly  Toned  1854  Arrows  50<£ 


)  310 


1854  Arrows.  MS-64  (NGC).  Deep  rose  and  violet  with  a  hint  of 
peripheral  blue  with  nice  cartwheel  lustre.  Well  struck  and  full  of  vi¬ 
sual  appeal,  only  a  few  minor  abrasions  and  light  hairlines  seen  with  a 
glass.  A  good  quality  specimen  of  this  important  type. 


Gem  1854-0  Half  Dollar 


311  1854-0  Arrows.  MS-65  (PCGS).  Mottled  pearl  gray  with  splendid 

golden  undertones  and  exceptional  lustre.  A  very  bold  strike  is  note¬ 
worthy,  no  serious  flaws  but  a  nick  over  Liberty’s  shoulder  at  star  6  is 
mentioned  for  accuracy.  A  beautiful  specimen  of  this  two-year  type 
coin  with  much  natural  eye  appeal. 

From  the  collection  of  William  Walter. 


Lustrous  Mint  State  1858  50<t 


312  1858  MS-64  (PCGS).  Pearl  gray  with  vibrant  yet  subtle  tones  of 

blue,  gold,  and  amber,  especially  notable  on  the  reverse.  Excellent 
satiny  lustre  and  good  overall  eye  appeal,  though  some  hairlines  may 
be  seen.  Typical  strike  with  some  stars  flat,  other  details  nicely  im¬ 
pressed  generally.  A  nice  example  of  the  issue. 


Lustrous  Gem  1860-0  50<£ 


313  1860-0  MS-65  (PCGS).  Frosty  silver  gray  with  lovely  full  cartwheel 

lustre.  The  eye  appeal  is  superb,  weakness  on  a  couple  of  stars  at  the 
top  of  the  obverse  but  fully  struck  otherwise.  Not  a  rare  coin  in  circu¬ 
lated  grade  or  even  lower  end  Mint  State,  in  this  state  of  preservation 
this  issue  becomes  a  significant  challenge  for  the  serious  collector. 
Those  very  particular  about  the  quality  of  coins  they  put  in  their  cabi¬ 
net  will  be  satisfied  by  this  example. 

PCGS  Population:  13;  5  finer  (MS-66). 

From  the  collection  of  William  Walter. 


10WI.RS  AND  Ml  RENA  LAI  I  FRIES 


The  Rarities  Sale 


Frosty  Gem  1861  Hall  Dollar 


314  1861  MS-65  (PCGS).  Choice  toning  with  much  frost,  exhibiting 

pale  rose  and  pewter  gray  centers  with  concentric  turquoise  and  pale 
gold  rings  at  the  rims.  Full  satiny  lustre,  impressive  visual  appeal. 
Some  light  spotting  is  noted  in  the  right  obverse  field  under  scrutiny, 
small  nick  on  Liberty’s  jaw,  other  contact  points  unimportant  indi¬ 
vidually.  A  beautiful  example  of  this  popular  issue. 

PCGS  Population:  12;  9  finer  (MS-66  finest). 

Popular  1861-0  Half  Dollar 

A  Confederate  Issue? 


315  1861-0  MS-64  (PCGS).  Brilliant  silver  gray  with  bright  mint  lustre. 

Nicely  struck  with  just  a  trace  of  softness  on  the  eagle’s  claw,  a  frosty 
and  delightful  example.  Short,  thin  scratches  noted  at  Liberty’s  bent 
elbow  and  above  HA  in  HALF,  a  few  other  little  hairlines  and  contact 
marks  here  and  there.  A  very  popular  issue,  as  most  of  the  mintage 
was  struck  when  the  New  Orleans  Mint  was  under  the  control  of  the 
State  of  Louisiana  or  the  Confederate  States  of  America  after  the 
mint  building  was  taken  on  January  31,  1861.  While  not  among  the 
rarer  dates  in  the  series,  this  romantic  history  has  made  this  issue  an 
extremely  desirable  one  among  collectors. 

Gem  Cameo  Proof  1862  50<£ 


316  1862  Proof-65  Cameo  (NGC).  Deeply  reflective  silver  gray  with 

light  toning  at  the  rims  in  appealing  shades  of  deep  amber  and  violet. 
An  exceptional  quality  specimen  with  heavily  frosted  design  ele¬ 
ments.  Superb  eye  appeal,  only  a  few  scattered  hairlines  keeping  this 
coin  from  a  higher  grade  level.  A  few  tiny  planchet  chips  in  the  vicin¬ 
ity  of  the  eagles  head  are  noted. 

NGC  Census:  2;  1  finer  (Proof-66  Cameo). 


Particularly  Choice  1862  50<£ 


317  1862  MS-64  (PCGS).  Nice  pewter  gray  with  gorgeous  but  subtle 

rose  and  blue  toning  on  highly  lustrous,  slightly  reflective  fields.  Ex¬ 
quisite  eye  appeal  —  would  that  all  MS-64  coins  looked  this  nice!  In 
a  technical  sense,  there  are  some  light  hairlines  and  faint  abrasions, 
including  ones  noted  at  star  12  and  under  D  in  UNITED  for  accu¬ 
racy,  but  in  terms  of  a  nice  natural  look  this  piece  is  far  superior  to 
many  of  this  grade  level.  A  beautiful  piece  that  should  be  seen  to  be 
appreciated  fully. 

Scarce  1864-S  Half  Dollar 


318  1864-S  MS-64  (PCGS).  Lightly  toned  pale  gold  with  traces  of  blue 

at  the  peripheries,  particularly  strong  at  top  of  obverse.  Nice  lustre 
and  good  overall  eye  appeal,  some  faint  hairlines,  short  scratch  over 
eagle’s  head.  A  scarce  date,  especially  so  in  Mint  State.  Indeed,  PCGS 
has  certified  only  nine  specimens  in  all  Mint  State  grades  with  none 
higher  than  MS-65.  The  present  specimen  should  find  its  way  into 
an  advanced  cabinet. 

PCGS  Population:  1;  2  finer  (MS-65). 

Impressive  Gem  1866-S  50<£ 

With  Motto  Issue 


319  1866-S  Motto.  MS-65  (NGC).  Lovely  pale  gold  with  dappled  blue 

and  copper  tones  at  the  rims.  Impeccable  cartwheel  lustre  and  a  bold 
strike  lend  this  example  excellent  eye  appeal.  The  only  mark  of  note 
is  located  under  the  eagle’s  wing  on  the  left  side  of  the  reverse,  but 
this  little  nick  does  not  affect  the  visual  appeal  in  a  meaningful  way. 
An  important  issue,  the  first  with  the  new  motto  from  the  San  Fran¬ 
cisco  Mint.  Rarely  found  nicer,  this  offering  is  an  important  oppor¬ 
tunity  for  the  serious  collector. 

NGC  Census:  5;  1  finer  (MS-66). 
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l  320  1867  Proof-65  Cameo  (PCGS).  Even  faint  golden  toning  on  deeply 

reflective  fields  and  frosted  devices.  A  nice-quality  specimen  with 
good  eye  appeal,  though  some  hairlines  and  two  thin  horizontal 
scratches  in  the  vicinity  of  the  eagle’s  head  are  noted.  Some  light 
spotting  near  date  is  mentioned  only  for  the  sake  of  accuracy.  A 
tough  issue  to  find  nicer. 

PCGS  Population:  1;  1  finer  (Proof-66  CAM).  Five  pieces  have  been  certified 
Proof-66  without  the  CAM  designation. 


321  1868  Proof-64.  A  gloriously  toned  specimen,  the  obverse  exhibits 

mingled  shades  of  pale  blue,  gold,  and  violet  while  the  reverse  is 
toned  in  concentric  circles  of  warm  amber,  violet,  and  pale  blue 
around  a  brilliant  center.  The  devices  are  nicely  frosted  and  the  visual 
impact  is  lovely.  Scrutiny  reveals  scant  few  hairlines,  two  tiny  nicks  in 
the  right  obverse  field,  and  a  mint-made  planchet  striation  over  F  in 
HALF.  A  beautiful  example  worthy  of  a  strong  bid. 


Very  Rare  1873  Open  3  50<£ 

No  Arrows 


322  1873  No  Arrows,  Open  3.  VG-8  (PCGS).  Even  silver  gray  with  a 

blush  of  coppery  tone  near  the  top  of  the  obverse.  Marks  commensu¬ 
rate  with  grade,  none  disfiguring,  a  few  light  scratches  near  UN  of 
UNITED.  A  very  rare  variety,  one  of  the  keys  to  the  entire  Liberty 
Seated  half  dollar  series,  an  issue  that  collectors  are  happy  just  to  find 
—  eye  appeal  and  grade  become  afterthoughts.  Luckily  this  coin, 
though  worn,  is  very  nice-looking  for  the  grade.  PCGS  has  certified 
only  14  specimens  in  all  grades,  only  four  of  which  grade  higher  than 
VF.  This  specimen  is  certain  to  be  the  pride  and  joy  of  its  new  owner’s 
cabinet. 


Brilliant  Gem  1875  Half  Dollar 


323  1875  MS-65  (PCGS).  Superb  satiny  lustre  on  brilliant  silver  gray 

surfaces.  Nicely  struck  with  no  serious  distracting  marks,  a  tiny  spot 
hidden  in  Liberty’s  hair  noted  for  accuracy.  A  good  choice  for  a  date 
or  type  collector. 


Beautiful  1875-S  50<£  Gem 


324  1875-S  MS-65  (PCGS).  Bold  cartwheel  lustre  with  pleasing  toning, 

pale  gold  with  rich  rose  and  blue  undertones.  A  fully  struck  and  very 
attractive  gem,  frosty  and  as  appealing  as  can  be  for  this  grade.  The 
surface  quality  is  excellent,  we  note  a  tiny  spot  at  the  top  of  the  U  in 
UNITED  and  another  between  the  top  two  arrows,  planchet  chips 
near  star  13.  Worthy  of  a  very  strong  bid  to  ensure  adding  this  superb 
coin  to  your  holdings.  PCGS  has  certified  only  nine  pieces  finer. 


Cameo  Proof  1876  50<£ 
Finest  Certified  by  PCGS 


325  1876  Proof-65  Cameo  (PCGS).  Deeply  reflective  brilliant  silver 

gray  with  heavily  frosted  design  elements.  Nicely  struck,  especially  so 
at  peripheries,  and  altogether  appealing.  The  surfaces  are  nearly  pris¬ 
tine,  we  note  a  mint-made  planchet  depression  at  star  5.  The  Centen¬ 
nial  year  was  popular  among  Proof  collectors  at  the  time  and  remains 
so  today. 

PCGS  Population:  1;  none  finer  with  CAM  designation.  PCGS  has  certified  five 
Proof-66  specimens  without  the  Cameo  designation. 
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326  1876-CC  MS-64.  Exceptional  eye  appeal,  gorgeous  toning  in  shades 

of  rose  and  blue,  that  color  predominant  at  the  rims,  with  gold  at 
central  reverse.  Lightly  reflective,  as  sometimes  seen  with  this  issue, 
fully  lustrous  with  only  a  few  light  hairlines  on  the  obverse.  Surface 
quality  generally  very  nice,  thin  scratch  from  star  7  to  Liberty’s  pro¬ 
file.  A  beautiful  example  of  this  popular  Carson  Ciry  issue. 


Splendid  Gem  1877  50<£ 


(photo  enlarged  to  twice  actual  size) 

327  1 877  MS-67  (NGC).  Pristine  brilliant  silver  white  surfaces,  fully  lus¬ 

trous  with  outstanding  frosty  appeal.  Fairly  well  struck,  with  the  soft 
points  in  the  design  revealing  the  only  marks  of  any  kind  on  this 
coin,  most  of  which  probably  pre-existed  striking.  A  tiny  spot  is 
noted  in  the  field  off  Liberty’s  knee  for  identification.  A  high-quality 
specimen  ready  to  increase  the  overall  quality  of  a  type  set. 

NGC  Census:  2;  none  finer. 


328  1877-CC  MS-64  (NGC).  Lustrous  silver  gray  with  subtle  golden 

toning  and  richer  coppery  shades  at  the  rims.  Nicely  struck,  excellent 
eye  appeal  despite  light  scattered  hairlines  and  faint  abrasions.  A  very 
appealing  specimen,  scarcely  found  in  this  excellent  state  of  preserva¬ 
tion. 


329  1880  Proof-64.  Deeply  reflective  silver  gray  with  a  hint  of  peripheral 

toning,  notably  rosy  at  the  reverse  rims.  Design  elements  are  nicely 
frosted  and  contrast  sharply  with  the  fields.  A  few  hairlines  are  of 
little  importance.  The  rarity  of  circulation  strikes  makes  the  addition 
of  a  Proof  specimen  a  sensible  idea  for  the  date  collector. 

Lovely  Proof  1885  Half  Dollar 


330  1883  Proof-65  (PCGS).  Even  pale  champagne  on  deeply  reflective 

surfaces.  Reverse  device  quite  frosted,  good  surface  quality  with  only 
minimal  disturbances,  tiny  nick  in  right  obverse  field.  The  rarity  of 
this  date  as  a  circulation  strike  makes  a  Proof  ideal  for  inclusion  in  a 
high-grade  date  set.  This  specimen  would  be  a  lovely  choice  for  any 
collectors’  purpose. 

From  the  collection  of  William  Walser. 


331  1891  Proof-64.  Delicately  toned  in  a  mottled  assortment  of  pale 

blue,  olive,  and  gold  on  deeply  reflective  fields.  Lustrous  and  attrac¬ 
tive,  some  hairlines  noted,  a  few  nicks  at  star  1 .  A  fine  specimen  with 
much  visual  appeal. 
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332  1891  MS-64  (PCGS).  Fully  lustrous  brilliant  silver  white  with  a 

frame  of  golden  toning  around  the  obverse.  An  attractive  and  frosty 
specimen  with  good  surface  quality  for  the  assigned  grade,  top  two 
stars  a  touch  soft  at  centers  but  otherwise  nicely  struck.  A  perfect  way 
to  end  a  high-grade  Liberty  Seated  half  dollar  set. 


Superb  Proof  1894  Half  Dollar 

Cameo 


333  1894  Proof-66  Cameo  (PCGS).  Pleasing  silver  gray  with  areas  of 

deep  amber  at  extreme  periphery.  Frosted  design  motifs  lend  a  nice 
cameo  appearance,  fields  are  especially  free  of  disturbances.  Tiny  spot 
noted  on  Liberty’s  cap.  An  excellent  example  of  this  Proof  issue,  one 
that  is  ideal  for  the  type  collector. 

PCGS  Population:  5;  1  finer  (Proof-68  Cameo). 

Pretty  Gem  Proof  1895  50<£ 


I  334  1895  Proof-65  (PCGS).  Appealing  pale  blue  and  olive  with  a  touch 

of  rose  on  the  obverse,  gorgeous  magenta  and  gold  with  some  periph¬ 
eral  blue  on  the  reverse.  A  beautiful  specimen  of  the  issue  with  im¬ 
maculate  fields  and  impressive  visual  appeal.  Choice  in  every  respect. 

Exceptional  1897  Proof  50<£ 


1335  1897  Proof-67  (PCGS).  Heavily  frosted  design  elements,  brilliant 

silver  white  with  a  whisper  of  pale  champagne  on  the  reverse  and  at 


obverse  rims.  A  glorious  specimen  with  barely  any  disturbances  of 
any  kind.  Exquisite  eye  appeal,  probably  deserving  of  the  cameo  des¬ 
ignation.  A  tiny  planchet  chip  on  the  upright  of  M  in  AMERICA  is 
noted.  A  superb  coin  for  the  connoisseur. 

PCGS  Population:  13;  7  finer  (Proof-68  finest). 

Delightful  Gem  Proof  1899  50<£ 


336  1899  Proof-65  (PCGS).  Striking  brilliant  silver  white  with  heavily 

frosted  design  elements,  particularly  so  on  the  reverse.  Certified  be¬ 
fore  the  genesis  of  the  Cameo  designation,  we  imagine  this  piece 
readily  deserves  this  appellation.  Choice  eye  appeal  and  surface  qual¬ 
ity,  a  thoroughly  desirable  specimen. 


337  1902  Proof-64  Cameo  (NGC).  Brilliant  white  with  much  cameo 
contrast  and  nicely  frosted  devices.  A  few  microscopic  planchet  chips 
and  a  tiny  nick  at  the  right  end  of  the  star  cluster  account  for  the  as¬ 
signed  grade,  but  the  eye  appeal  is  easily  that  of  a  grade  higher.  An 
excellent  specimen. 

338  1906  Proof-64  (PCGS).  Deeply  reflective  silver  gray.  A  nice  example 
on  all  accounts,  with  particularly  clear  fields  for  this  grade  level 


339  1907-0  MS-64  (PCGS).  Frosty  brilliant  silver  white  with  abundant 

satiny  lustre.  The  most  interesting  thing  about  this  coin,  though  it  is 
very  attractive  and  a  superb  specimen  of  the  date,  is  the  reverse  die, 
which  shows  an  amazing  amount  of  wear  and  fatigue.  The  die  has 
been  clashed  and  worn,  flowlined  at  the  periphery,  with  an  area  of 
severe  die  sinkage  under  the  right  wing.  The  obverse,  also  worn,  is 
not  in  quite  as  bad  a  state.  A  high-quality  specimen  on  all  accounts, 
but  a  coin  with  added  interest  for  the  specialist  in  the  series. 
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High-Grade  1915-S  50C 


340  1915-S  MS-66  (NGC).  Bold  satiny  lustre  on  brilliant  silver  white 

surfaces.  A  delightful  frosty  specimen  of  this  final  San  Francisco  Bar¬ 
ber  half.  Some  light  abrasions  present  on  cheek,  tiny  nick  at  star  10, 
immaculate  reverse  with  good  overall  eye  appeal.  A  nice  coin  to  drop 
into  the  final  slot  in  your  Barber  half  set. 

NGC  Census:  5;  2  finer  (MS-67  finest). 


Choice  and  Desirable  1917-S  50<£ 

Obverse  Mintmark 


341  1917-S  Obverse  Mintmark.  MS-64  (PCGS).  Frosty  iridescent  pearl 
gray  with  exceptional  eye  appeal  for  the  assigned  grade.  A  choice 
specimen  of  this  scarce  early  mintmarked  issue.  What  marks  are 
present  are  positively  inconsequential,  the  strike  is  average  or  a  bit 
better  with  some  detail  in  cap  and  hand.  Demand  for  specimens  this 
nice  runs  high,  so  a  premium  bid  may  be  required. 

342  Branch  mint  Liberty  Walking  half  dollar  trio:  ☆  1917-S  Reverse 
mintmark.  AU-58  ☆  1920-D  AU-58  ☆  1943-S  MS-65.  (Total:  3 
pieces) 


Gem  1918  Half  Dollar 

MS-66  (ICG) 


343  1918  MS-66  (ICG).  Subtly  mottled  golden  toning  with  hints  of  rose 

and  silver  gray.  Nicely  struck  with  excellent  satiny  lustre  and  overall 
eye  appeal.  Some  light  spotting  is  noted  at  extreme  reverse  periphery. 
Choice  surface  quality.  A  tough  date  to  find  this  superb. 


Important  Gem  1919-D  Half  Dollar 


The  Lowest  MS-65  Population  in  the  Series 


(photo  enlarged  to  twice  actual  size) 

344  1919-D  MS-65  (PCGS).  Choice  silver  gray  with  exceptional  satiny 

lustre.  One  of  the  great  condition  rarities  of  the  Walking  Liberty  se¬ 
ries,  the  most  significant  stumbling  block  to  completing  a  set  in  gem 
Mint  State.  The  surfaces  on  this  coin  are  particularly  free  of  distur¬ 
bances,  though  a  few  tiny  nicks  are  noted  on  the  sun,  and  the  strike  is 
above  average. 

This  coin  would  be  an  eye-appealing  gem  of  any  date,  but  it  takes 
on  special  importance  as  a  1919-D.  This  issue,  though  not  one  of  the 
lowest  mintages  among  this  series,  is  exceptionally  difficult  to  find  in 
nice  Mint  State  grades.  Indeed,  the  MS-65  population  certified  by 
PCGS,  seven  coins  to  be  precise,  is  by  far  the  lowest  of  all  Walking 
Liberty  half  issues.  Indeed,  nearly  three  times  as  many  1921-S  halves 
have  been  certified  at  this  level.  The  MS-64  total  reported  is  certainly 
swollen  with  resubmissions,  and  any  collector  of  the  series  who  has 
attempted  to  find  a  specimen  of  this  quality  knows  the  challenge  all 
too  well.  The  advanced  collectors  of  this  phenomenally  popular  se¬ 
ries  should  tune  in  on  this  very  special  coin. 

PCGS  Population:  7;  1  finer  (MS-66). 
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(photo  enlarged  to  twice  actual  size) 

345  1921-S  MS-65  (PCGS).  Appealing  silver  gray  with  a  subtle  hint  of 

champagne.  Full,  satiny  lustre  lends  exceptional  eye  appeal  to  this 
rarity.  The  strike  is  at  least  average  for  the  issue,  the  fields  are  free  of 
all  but  the  most  modest  disturbances.  A  well-known  key  among 
Walking  Liberty  halves,  handily  outpacing  its  rare  Denver  brethren 
(sistern?)  as  a  Mint  State  condition  rarity.  Only  one  piece  has  sur¬ 
passed  this  piece  among  PCGS  certified  pieces,  but  in  terms  of  eye 
appeal  we  have  no  doubt  this  coin  could  hold  its  own  with  any  1921- 
S  half  dollar  extant.  This  belongs  in  a  superb  set. 

PCGS  Population:  20;  1  finer  (MS-66). 

ft  346  1935-D  MS-65  (PCGS).  Brilliant  and  frosty  with  excellent  satiny 

lustre.  A  superb  example  at  the  Gem  level.  Only  13  pieces  have  been 
certified  finer. 


Key  1921-S  Half  Dollar  Gem 


Superb  Gem  Proof  1936  50<£ 


(photo  enlarged  to  twice  actual  size) 

347  1936  Proof-67  (PCGS).  Lively  toning  dominated  by  pale  gold  with 

bright  green  and  rose  tones  at  base  of  reverse.  Impressive  deeply  mir¬ 
rored  fields,  simply  remarkable  eye  appeal  —  indeed,  this  is  one  of 
the  most  beautiful  specimens  of  this  issue  a  collector  is  ever  likely  to 
see.  A  numismatic  landmark  as  the  first  modern  Proof  half  dollar, 
this  avidly-collected  20th-century  rarity  is  simply  not  seen  in  superb 
states  of  preservation  like  other  Proof  Walking  Liberty  halves.  This 
example  will  see  feverish  competition  among  high-grade  Walking 
Liberty  enthusiasts. 

PCGS  Population:  11;  1  finer  (Proof-68). 


348  1941  Proof-67  (PCGS).  Brilliant  silver  gray  with  a  crescent  of  deep 

amber  on  the  left  side  of  the  obverse  periphery.  A  beautiful  gem  with 
nearly  flawless  surfaces  and  appealing  yet  subtle  undertones.  A  wor¬ 
thy  inclusion  in  any  superb  quality  set. 
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Frosty  1 94 1  -S  Half  Dollar 


349  1941-S  MS-66  (PCGS).  Brilliant  with  superb  frosty  eye  appeal  on 

highly  lustrous  surfaces.  Impressive  surface  quality,  a  gem  if  ever 
there  was  one.  While  a  number  of  pieces  have  been  graded  this  level, 
only  three  have  been  graded  higher  by  PCGS,  all  at  the  MS-67  level. 
In  terms  of  eye  appeal,  this  must  rank  with  the  very  best. 


350  1942  Proof-67  (PCGS).  Deep  amber  and  pale  gold  toning  at  ex¬ 

treme  periphery  decorates  subtly  toned  silver  gray  surfaces.  A  deeply 
mirrored  and  thoroughly  attractive  gem. 


351  1942  Proof-67  (PCGS).  Brilliant  and  deeply  mirrored  with  just  a 
hint  of  peach  toning  at  the  obverse  rim.  Exceptional  eye  appeal,  put 
simply,  this  is  a  really  pretty  coin  and  would  look  nice  in  any  cabinet. 

352  1941  Proof-64  (PCGS).  Deeply  reflective  with  silver  gray  centers  and 
copper  and  blue  tones  at  peripheries.  The  reverse  toning  is  limited  to 
the  exergue.  A  superb  specimen. 

353  1947-D  MS-66  (PCGS).  Lovely  pale  olive,  gold,  and  deep  russet 
toning  on  the  obverse,  mottled  deep  silver  gray  on  the  reverse.  An  at¬ 
tractively  toned  and  frosty  gem. 


perhaps  surpassed  by  only  the  1950,  and  at  this  lofty  level  becomes 
very  elusive  indeed.  Serious  Franklin  collectors  should  be  advised 
that  this  is  an  important  opportunity. 

NGC  Census:  1 1 ;  none  finer.  Three  specimens  have  been  certified  at  the  Proof-68 
level  without  the  Cameo  designation. 


355  195 1-S  MS-66  FBL  (ICG).  Frosty  silver  gray  surfaces  with  a  blush  of 

rich  gold  at  the  rims.  A  very  attractive  and  well  struck  specimen,  one 
of  the  toughest  FBL  dates  in  the  series.  Mintmark  heavily  repunched 
to  the  south,  RPM  #1  on  the  date.  A  superb  specimen  for  any 
Franklin  half  collection. 

The  ICG  certification  is  designated  with  the  attribution  of  the  repunched  mint- 
mark  variety:  Coneca  DMR-006,  RPM-001,  MDS. 


356 


1967  Special  Mint  Set.  MS-67  DCAM  (PCGS).  Brilliant  with  bold 
cameo  contrast  and  sharply  defined  details. 


COMMEMORATIVE 

Silver  Coins 


Proof  1893  Isabella  Quarter  Rarity 


Lovely  Cameo  Proof  1951  50<£ 


354  1951  Proof-67  Cameo  (NGC).  Brilliant  silver  gray  with  textbook 

cameo  contrast  and  delicate  cartwheel  lustre.  Exceptionally  attrac¬ 
tive,  this  date  is  among  the  scarcest  Cameo  Proof  Franklin  issues, 


357  1893  Isabella  quarter.  Proof-64  (NGC).  Medium  silver  gray  with 

golden  toning  highlights,  and  bright  with  lustre  that  seemingly  glows 
from  within.  The  obverse  is  delicately  toned  in  muted  gold  and  rose 
near  the  rims,  while  the  reverse  puts  on  a  fiery  iridescent  display  of 
orange  and  rose.  I  he  devices  are  satiny,  and  the  fields  afford  a  some¬ 
what  satiny  appearance  rather  than  the  usual  Proof  reflectivity.  From 
a  Proof  mintage  reported  by  Walter  Breen  as  103  pieces  {Encyclope¬ 
dia:!  422),  but  far  fewer  than  that  figure  have  survived  for  today’s 
specialists.  Nicely  struck  and  appealing  in  a  quiet  yet  forceful  way,  a 
delightful  coin  that  quickly  earns  your  admiration  once  the  casual 
observation  is  over  and  the  serious  examination  begins. 

NGC  Census:  13;  6  finer  (Proof-66  finest). 
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Gem  Uncirculated  1893  Isabella  25<£ 


Impressive  Gem  1928  Hawaiian  30 <t 


I  358  1893  Isabella  quarter.  MS-65  (NGC).  Fiery  orange  and  rose  irides¬ 

cence  on  satiny,  lustrous  surfaces.  A  pleasing  gem  example  of  our 
nation’s  first  commemorative  quarter  dollar  issue,  struck  to  order  for 
the  Board  of  Lady  Managers  of  the  World’s  Columbian  Exposition. 


Gem  Uncirculated  1922  Grant  50<£ 

With  Star 


359  1922  Grant.  With  Star.  MS-65  (PCGS).  A  high  degree  of  lustre 

graces  satiny  pale  lilac-gray  surfaces.  A  pleasing  gem  example  of  the 
issue,  struck  to  commemorate  the  100th  anniversary  of  the  birth  of 
Hyram  Ulysses  Grant  (a  clerical  error  at  West  point  changed  his 
name  to  Ulysses  Simpson  Grant,  Simpson  being  his  mother’s  maiden 
name),  famed  Civil  War  general  and  later  infamous  president  of  the 
United  States.  Always  popular  at  the  gem  level, 

Designed  by  Laura  Gardin  Fraser,  wife  of  Buffalo  nickel  designer  James  Earle 
Fraser. 

The  1922  Grant  With  Star  half  dollar  is  a  fantastic  showpiece  among  classic  early 
silver  issues  1892-1954.  In  the  era  before  the  great  commemorative  boom  of  the 
1930s,  which  commenced  in  autumn  1935,  the  Grant  was  the  be-all  and  end-all 
among  rarities,  the  key  issue  without  even  a  close  competitor,  not  even  the  1928 
Hawaiian.  Today,  with  so  much  verbiage,  fluff,  sales  promotion,  analysis,  market 
predictions,  and  everything  else  flying  about  in  the  air,  often  true  rarities  are  ne¬ 
glected,  simply  because  dealers  do  not  have  them  on  hand  for  sale  and  have  no  rea¬ 
son  to  publicize  them. 

Within  our  own  organization,  it  is  always  a  pleasure  to  see  a  1 922  Grant  With  Star 
half  dollar,  but  nearly  always  such  pieces  are  in  lower  level  Mint  State,  and  even  a 
truly  nice  MS-64  is  an  object  of  admiration.  The  present  MS-65  is  truly  exceptional. 


360  1928  Hawaiian  Sesquicentennial.  MS-65  (PCGS).  Fully  brilliant 

and  highly  lustrous  on  the  obverse,  equally  lustrous  on  the  reverse 
with  just  a  nuance  of  pale  champagne  toning.  A  definite  gem  ex¬ 
ample  of  the  key  issue  in  the  commemorative  half  dollar  series,  a  coin 
with  extraordinary  eye  appeal  that  calls  to  mind  a  finer  grade.  A 
beautiful  coin  for  an  advanced  commemorative  half  dollar  collector. 

The  mintage  of  the  1928  Hawaiian  half  dollar  amounted  to  10,008  pieces,  of 
which  eight  were  saved  for  the  Assay  Commission,  and  of  which  50  were  sandblast 
Proofs  (rare,  but  not  a  particularly  satisfactory  finish).  Of  the  remaining  9,950 
pieces,  most  were  distributed  to  residents  of  the  Hawaiian  Islands,  not  to  numisma¬ 
tists  and,  accordingly,  quite  a  few  became  mishandled,  polished,  or  even  spent.  The 
number  of  truly  high  quality  pieces  surviving  is  quite  small. 

In  contrast,  two  of  the  later  issues — the  1935  Old  Spanish  Trail  and  the  1935 
'  Hudson — also  had  mintages  of  10,008  pieces,  but  each  of  these  later  rare  issues  was 
sold  into  the  numismatic  community,  with  hardly  any  being  sold  to  the  general  pub¬ 
lic.  Thus,  nearly  all  that  survive  today  are  Mint  State.  Not  so  with  the  1928  Hawai¬ 
ian  as  noted. 


Remember  This  Great  Sale? 

The  Wayne  S.  Rich  Collection 

Not  long  ago  we  sold  the  Wayne  S. 
Rich  Estate  Collection  of  United  States 
paper  money.  This  same  catalogue  also 
included  properties  from  several  dozen 
other  consignors,  ranging  from  collec¬ 
tions  of  colonials  to  tokens  and  medals 
to  United  States  coins. 

The  Bowers  and  Merena  Galleries 
team  spared  no  effort  or  expense  to 
showcase  collection  worldwide,  rang¬ 
ing  from  our  “Grand  Format’’  catalogue  to  the  worldwide  Internet. 
The  result  was  that  the  collection  brought  nearly  five  times  what  the 
Wayne  Rich’s  family  had  expected. 

Whether  your  collection  is  worth  $10,000  or  tens  of  millions  of 
dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  ofwhat  we  do  is  not  even  closely  approached 
by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of  your 
rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  our  auction  directors.  Dr.  Richard  (“Rick") 
Bagg  or  John  Pack  at  800-458-4646,  or  e-mail  to 
auction@bowersandmerena.com  or  a  letter  will  bring  you  complete 
confidential  information.  Contacting  us  may  well  be  the  most 
profitable  financial  decision  you  have  ever  made. 
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Incredibly  Rare  Pattern  1918  Illinois  50<£ 
Copper  Striking  of  Commemorative 
Two  Believed  Known 


(photo  enlarged  to  twice  actual  size) 


361  1918  Lincoln-Illinois  Centennial.  P-Unlisted,  J-Appendix.  A.  Pat¬ 

tern.  MS-63  (PCGS).  Copper.  Plain  edge. 

What  to  say  about  this  piece?  Anything  and  everything.  First,  few 
people  have  ever  seen  a  pattern  commemorative  half  dollar.  Over  a 
period  of  decades  specializing  in  patterns,  commemoratives,  and  all 
sorts  of  interesting  things,  we  have  had  but  a  handful  ourselves,  in¬ 
cluding  pieces  bought  and  sold  from  R.E.  Cox,  Jr.,  in  the  1950s,  and 
Ernest  Keusch.  Across  the  board  of  classic  silver  commemorative  half 
dollars  1892-1954,  probably  no  more  than  a  single  pattern  of  any 
variety,  collectively,  comes  on  the  market  than  once  every  several 
years. 

The  present  coin  is  a  die  trial  impression  of  the  famous  1918  Lin- 
coln-Illinois  commemorative  half  dollar  by  John  R.  Sinnock.  Its 
pedigree  is  not  known,  but  it  is  believed  that  two  examples  exist  to¬ 
day.  The  present  piece  seems  to  have  been  struck  to  test  the  design, 
then  rolled  out.  The  die  orientation  is  medal-wise,  both  dies  in  the 
same  direction.  We  speculate  that  this  may  have  come  from  the  estate 
of  Engraver  Sinnock,  as  a  number  of  years  ago  we  handled  some  rare, 


curious,  and  very  interesting  items  from  that  estate,  including  an 
Uncirculated  1943  copper  cent,  directly  from  the  source.  However, 
coins  do  not  tell,  and  we  have  no  way  of  knowing.  Whatever  its  ori¬ 
gin,  today  it  is  exceedingly  rare,  and  desirable.  Most  likely  whether  or 
not  you  ever  own  such  a  piece  will  be  dependent  on  whether  you  are 
successful  in  the  present  sale. 

As  illustrated,  the  obverse  shows  the  center  of  the  design,  including 
the  motto,  part  of  the  word  LIBERTY,  and  the  profile  of  Lincoln. 
The  other  side  shows  the  center  of  the  reverse.  We  suggest  that  this 
piece  was  made  on  a  hydraulic  press  by  or  for  Sinnock,  to  test  the 
design  and  then  was  rolled  out,  and  kept  by  Sinnock,  his  prerogative, 
as  a  souvenir.  However,  we  don’t  want  to  do  too  much  guessing,  as  we 
are  often  critical  of  the  guesswork  of  others. 

The  present  piece  is  exciting,  and  all  by  itself  would  be  a  center- 
piece  of  an  exhibit.  Mounted  with  a  set  of  commemoratives  it  would 
be  even  nicer  to  contemplate.  We  have  enjoyed  handling  this  piece 
and,  we  congratulate  in  advance  its  new  owner. 
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Frosty  Gem  1924  Missouri  50<£ 

With  2'&4  in  Field 


(photo  enlarged  to  twice  actual  size) 

362  1921  Missouri  Centennial.  2'fr4.  MS-65  (PCGS).  Pale  lilac-gray  with 

strong  underlying  lustre  on  satiny  surfaces.  A  frosty  gem  with  plenty  of 
eye  appeal.  An  attractive  design  type,  uncluttered  yet  forceful.  Struck 
to  commemorate  the  admission  of  Missouri  to  the  Union  as  the  24th 
state,  hence  the  2'&4  in  the  field  which  designates  Missouri  as  the  24th 
star  on  Old  Glory  (another  variety  of  the  Missouri  half  dollar  comes 
without  the  2 ’AN).  Always  desirable  at  the  gem  level. 

Perhaps  the  reason  the  1921  Missouri  Centennial  commemorative  half  dollar  ap¬ 
pears  so  uncluttered  in  its  design  is  the  fact  that  three  of  the  legends  mandated  by  law 
for  U.S.  coinage  have  been  left  out  of  this  coin's  design.  E  PLURIBUS  UNUM,  LIB¬ 
ERTY,  and  IN  GOD  WE  TRUST  are  all  absent  from  artist  Robert  Aitken’s  creation. 


Another  Gem  1921  Missouri  2ikA  50 


363 


1921  Missouri  Centennial.  2’£r4.  MS-65  (PCGS).  Warm  steel  gray 
with  deep  splashes  of  gold  and  violet,  especially  at  the  rims.  Highly 
lustrous  and  every  bit  a  gem.  A  second  opportunity  to  obtain  a  scarce 
and  desirable  issue  presents  itself  here,  so  please  plan  accordingly. 


364  Pair  of  1921  Missouri  commemorative  half  dollars:  7  2  4.  MS-63 
m  Plain.  MS-62.  Both  lustrous  with  pale  toning  highlights.  A  nice 
duo.  (Total:  2  pieces) 


Gem  Mint  State  1923-S  Monroe  50C 


365  1923-S  Monroe  Doctrine  Centennial.  MS-65  (PCGS).  Lustrous, 
satiny  surfaces  exhibit  a  melange  of  rich  rose  and  pale  violet  toning. 
Nicely  struck  for  the  issue  with  both  reverse  “continents”  (actually 
two  women  in  gossamer  gowns)  plain  and  bold.  Nicely  struck  is  rela¬ 
tive  as  the  entire  motif  is  in  bas  relief  (sort  of  like  the  1926  Sesquicen- 
tennial). 

Struck  to  benefit  the  American  Historical  Revue  and  Motion  Picture  Historical 
•  Exposition  in  Los  Angeles,  California  in  June  1923,  an  event  sponsored  by  America’s 
moviemakers,  an  event  that  was  not  at  all  important  in  its  time  and  since  has  become 
so  lost  in  history  that  even  an  experienced  specialist  in  silent  film  research  is  not 
likely  to  have  heard  of  it — and  no  criticism  would  be  leveed  for  such  lack  of  knowl¬ 
edge.. 

366  1936  Rhode  Island  PDS  set,  each  coin  graded  MS-66  by  PCGS.  All 
exhibit  deep  golden  toning  at  the  rims,  a  sign  that  they  were  in  a 
holder  as  a  set  for  many  years.  Nice.  (Total:  3  pieces) 

Superb  Gem  1936-D  Rhode  Island  50<£ 

Tied  for  Finest  Certified  by  PCGS 


367  1936-D  Rhode  Island  Tercentenary.  MS-67  (PCGS).  Velvety 

smooth  surfaces  show  warm  lustre  and  a  pale  sheen  of  rose  and  gold 
toning.  Among  the  finest  certified  examples  of  the  date  extant,  and 
worthy  of  serious  bidding  consideration  as  such. 

PCGS  Population:  28;  none  finer. 

Gem  Uncirculated  1926  Sesquicentennial  50<t 

Lustrous,  Richly  Toned 


368  1926  Sesquicentennial  of  American  Independence.  MS-65 

(PCGS).  A  lustrous,  satiny  gem  with  rich  gold  and  pale  electric  blue 
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iridescence  in  abundance,  especially  so  on  the  reverse.  Strong,  unbro¬ 
ken  lustre  at  the  highest  points  on  Washington’s  portrait.  This  issue 
was  struck  in  low  relief,  and  much  of  the  mintage  is  found  lacking  in 
central  details.  The  present  coin  is  nicely  struck  at  the  centers,  with 
hair  details,  etc.  all  present  and  accounted  for.  A  scarce  design  type  at 
the  gem  Uncirculated  level. 

369  Quartette  of  Mint  State  1926  Sesquicentennial  half  dollars  ft  MS- 

64  (3),  and  MS-63.  All  are  lustrous,  and  all  are  richly  toned.  (Total:  4 
pieces) 

370  1936  Texas  PDS  half  dollar  set:  ft  Philadelphia.  MS-65  ft  Denver. 
MS-66  ft  San  Francisco.  MS-66.  Three  frosty  beauties  with  strong 
lustre  and  a  nuance  of  pale  champagne.  (Total:  3  pieces) 

Commemorative 
Gold  Coins 


Satiny  Gem  1903  Louisiana  Purchase  Gold  $1 

McKinley  Portrait 


(photo  enlarged  to  twice  actual  size) 

371  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley  por¬ 

trait.  MS-66  (PCGS).  A  splendid  gem  example  of  our  nation’s  first 
commemorative  gold  dollar  issue  (along  with  its  like-dated  counter¬ 
part  with  Jefferson  portrait).  Intense  brilliance  leaps  from  bright  yel¬ 
low  gold  surfaces.  Just  a  blush  of  olive  adds  to  the  enchantment.  The 
present  coin  readily  lives  up  to  its  grade  expectations,  and  holds  up 
well  under  careful  scrutiny.  A  lovely  piece  deserving  of  your  bidding 
interest. 

Impressive  1903  Lewis  and  Clark  Gold  $1 

Gem  Mint  State 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

372  1905  Lewis  and  Clark  gold  dollar.  MS-66  (PCGS).  Bright  yellow 

gold  with  intense  lustre  and  a  few  scattered  areas  of  deep  rose  irides¬ 
cence.  A  lovely  gem  that  exhibits  an  abundance  of  aesthetic  appeal. 
I  he  lustre  of  this  extraordinary  commemorative  gold  dollar  reaches 
out  and  visually  grabs  the  viewer’s  attention  like  few  others  of  its  type 


can  do.  For  the  record,  PCGS  has  only  certified  three  examples  of  the 
date  at  a  higher  level.  We  have  a  feeling  that  a  premium  price  is  in 
order  for  the  present  coin,  and  bidding  activity  will  undoubtedly  re¬ 
flect  as  much. 

The  1 905  Lewis  and  Clark  is  one  of  the  great  sleepers  among  American  commemo¬ 
rative  gold  coins,  and  we  ourselves  were  not  aware  of  how  rare  it  is  in  gem  state  until 
we  gathered  together  all  of  our  long-term  research,  and  in  1992  published  Com¬ 
memorative  Coins  of  the  United  States:  A  Complete  Encyclopedia. 

Gorgeous  1915-S  Panama- Pacific  Gold  $1 

Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

373  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-66  (PCGS).  A 

visually  splendid  coin,  &  gorgeous  coin  if  you  will.  Intense  lustre  plays 
on  bright  and  satiny  honey  gold  surfaces.  Nuances  of  pale  olive  and 
rose  wend  their  way  through  the  high  and  low  points  of  the  design. 
Charles  Keck’s  canal  worker  motif  seldom  looks  so  fine  as  on  the 
present  piece,  a  good  indication  of  serious  bidding  competition 
where  this  coin  is  concerned. 

Satiny  1917  McKinley  Gold  $1 

Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

374  1917  McKinley  gold  dollar.  MS-66  (PCGS).  Warm  honey  gold 

with  deep  rose  highlights.  An  attractive  gem  example  of  the  second 
date  of  the  design — a  satiny  and  lustrous  gem  which  is  multiples  rarer 
than  the  1916  version. 
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(photo  enlarged  to  twice  actual  size) 

376  1922  Grant  gold  dollar.  With  Star.  P-Unlisted,  J-Appendix.A.  Pat¬ 

tern.  Die  trial.  MS-63  (PCGS).  Brass.  Plain  edge.  A  very  curious, 
highly  interesting,  and  probably  unique  issue.  The  piece  is  a  trial 
striking  of  the  famous  Grant  gold  dollar,  the  obverse  consisting  of  an 
impression  from  a  working  die,  variety  with  star,  and  the  reverse  con¬ 
sisting  of  a  mirror  image  or  incuse  impression,  possibly  from  a  master 
.  die,  or  possibly  incuse  from  another  brass  or  hard  metal  impression 
of  the  coin  remaining  in  the  anvil  die.  The  striking  pressure  has 
splayed  the  planchet  resulting  in  a  crack  at  the  lower  right,  sort  of  like 
the  Liberty  Bell  has(!). 

The  surfaces  are  light  brown  with  some  areas  of  reddish  rust  and 
green  at  the  upper  obverse  rim. 

Occasionally  the  term  once  in  a  lifetime  opportunity  is  used  in  nu¬ 
mismatics,  and  we  suggest  that  it  might  be  appropriate  here.  A  truly 
amazing  coin. 


Pattern  1922  Grant  Gold  Dollar 

Striking  in  Brass 
Variety  With  Star 


Proof  Grant  “Gold  ’  Dollar  in  White  Metal 

Uniface  Trial  Striking 


( photo  enlarged  to  twice  actual  size) 

375  1922  Grant  gold  dollar.  Detailed  uniface  reverse  impression.  P- 

3590?,  Judd-Appendix  A.  MS-64  (PCGS).  White  metal,  reeded 
edge. 

The  specimen  depicts  in  superb  detail  Grant’s  childhood  home,  a 
stylized  log  cabin  complete  with  rail  fence,  shaded  by  trees  (for  some 
reason  having  no  foliage  among  the  lower  branches),  and,  in  confor¬ 
mity  with  coinage  regulations,  including  the  mottoes  E  PLURIBUS 
UNUM  and  IN  GOD  WE  TRUST.  The  surface  is  of  a  delicate 
Matte  Proof  finish  to  our  eye,  called  Mint  State  by  PCGS — take  your 
pick,  but  it  does  not  make  much  difference.  An  extremely  important 
piece,  the  likes  of  which  is  not  apt  to  be  seen  for  a  long  time,  if  ever. 


General  Ulysses  S.  Grant 


Impressive  1926  Sesquicentennial  $2.50 

Satiny  Gem  Mint  State 


377  1926  Sesquicentennial  of  American  Independence  quarter  eagle. 
MS-65  (PCGS).  An  impressive  coin  for  the  grade.  The  eye  appeal  is 
outstanding,  ditto  for  the  lustre,  and  the  surfaces  are  satiny  smooth 
honey  gold. 

378  1926  Sesquicentennial  of  American  Independence  quarter  eagle. 
MS-64  (PCGS).  An  appealing  coin  exhibiting  warm  honey  gold  sur¬ 
faces  aglow  with  pale  rose.  Lovely  for  the  grade. 


OWHRS  AND  MKRENA  GAI.I  I  KIES 
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Choice  Uncirculated  Panama-Pacific  $50  “Slug1 

Round  Format,  Just  483  Sold 


(photo  enlarged  to  twice  actual  size) 

379  1915-S  Panama-Pacific  Exposition  $50.  Round.  MS-63  (PCGS). 

Satiny  yellow  gold  with  honey  and  orange  highlights.  An  altogether 
pleasing  example  of  what  is  certainly  one  of  the  most  beautiful  of  all 
American  coinage  designs.  Robert  Aitken’s  classical  rendition  of 
Athena,  goddess  of  wisdom  (among  a  multitude  of  virtues),  here  ar¬ 
mored  and  helmeted,  her  shield  blazoned  with  the  date  in  Roman 
numerals,  MCMXV  (perhaps  from  a  numismatic  viewpoint  the 
mintmark  should  be  mentioned  and  this  date  should  be  given  as 
MCMXV-S).  Athena’s  familiar,  the  owl  that  much  of  mankind  has 
associated  with  wisdom  for  dozens  of  centuries,  appears  on  the  re¬ 
verse  with  a  branch  of  western  pine.  From  a  mintage  of  1,510,  a  fig¬ 
ure  that  includes  10  assay  pieces.  Only  483  round  $50  coins  were 
sold,  with  the  remaining  1,027  pieces  relegated  to  the  melting  pot. 

I  he  present  coin  will  be  a  delight  to  its  next  owner. 

Regarding  rhe  cost  and  distribution  of  the  Panama- Pacific  issues  of  1915,  five 
pict  r  ■%  in  a  copper  frame  under  glass  cost  $200,  while  a  double  set,  mounted  to  show 


the  obverse  and  reverse  of  each,  was  listed  for  $400.  The  number  of  sets  sold  was 
about  300,  mostly  to  banks,  of  which  about  60  were  accompanied  by  “certification 
papers”  issued  by  Farran  Zerbe.  We  estimate  that  perhaps  fewer  than  a  half  dozen 
double  sets  were  sold.  A  set  containing  a  half  dollar,  gold  dollar,  $2.50,  and  buyer’s 
choice  of  either  a  round  or  octagonal  $50  was  available  in  a  leather  case  for  $100. 
Smaller  sets  in  leather  presentation  cases,  including  a  half  dollar,  gold  dollar,  and 
quarter  eagle,  were  available  for  $7.50.  As  a  clearance  Zerbe  offered  in  late  1915 
quantities  of  six  half  dollars  and  quarter  eagles,  $25  the  lot,  or  six  half  dollars,  gold 
dollars,  and  quarter  eagles  for  $37. 

By  1920  such  commemoratives  had  been  widely  dispersed,  and  few  remained  in 
the  hands  of  dealers.  Afterward,  year  by  year,  they  increased  in  price  and  desirability. 
Today,  when  any  Panama-Pacific  $50  gold  coin  is  offered  it  attracts  attention,  with 
the  scarcer  round  format  especially  notable  in  this  regard. 


Choice  Mint  State  1915-S  Panama- Pacific  $50 

Octagonal  Format,  Just  645  Sold 


(photo  enlarged  to  twice  actual  size ) 

380  1915-S  Panama-Pacific  Exposition  $50.  Octagonal.  MS-64 

(PCGS).  Bright  and  lustrous  honey  gold  with  definitive  orange  high¬ 
lights.  A  few  faint  marks  are  seen,  but  the  overall  visual  integrity  of 
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the  coin  is  undisturbed.  Essentially  ol  the  same  design  as  the  round 
format  $30  coin,  but  with  a  dolphin  in  each  angle  of  the  uniquely 
shaped  U.S.  coin,  signifying  the  freedom  and  navigability  of  the 
seven  seas  thanks  to  the  opening  of  the  Panama  Canal  in  1914.  One 
of  1,509  pieces  minted,  including  nine  for  assay  purposes.  Only  645 
pieces  were  actually  sold,  with  the  remaining  864  pieces  joining  their 
round  counterparts  in  the  mint’s  melting  pots.  Is  the  present  date 
also  on  your  want  list?  Here,  then,  is  a  splendid  opportunity  to  com¬ 
plete  your  Panama-Pacific  Exposition  $50  gold  “slug”  collection. 


A  Second  Choice  Octagonal  Panama-Pacific  $50 


(photo  enlarged  to  twice  actual  size) 

81  1915-S  Panama-Pacific  Exposition  $50.  Octagonal.  MS-64 

(PCGS).  Bright  and  lustrous  yellow  gold  with  attractive  olive  high¬ 
lights.  A  splendid  field  day  of  sorts  for  connoisseurs  of  the  series,  for 
we  offer  two  choice  Mint  State  Panama-Pacific  $50  Octagonal  gold 
commemorative  pieces.  Happily,  each  of  the  octagonal  $50  “slugs”  in 
this  sale  are  as  lovely  as  the  grade  implies.  Decisions,  decisions! 


1915  Pan-Pac  Copper  Frame 


382  .1915  Panama-Pacific  Exposition  Copper  Frame.  As  Issued.  Perhaps 

the  most  impressive  case  to  ever  surround  a  commemorative  issue, 
what  would  today  be  called  “added-value  packaging.”  This  copper 
frame,  10”  by  8”,  does  appear  to  have  modern  replacement  glass,  else 
as  issued.  Lush  purple  velvet  backing  with  gilt-printed  purple  ribbon 
banner  across  the  top.  Below,  inserts  for  all  five  of  the  1915  Panama- 
Pacific  issues,  each  with  a  gilt-printed  tag  on  purple  card  stock  de¬ 
scribing  the  coins.  These  were  produced  by  Shreve  and  Company  of 
San  Francisco  and  ordered  by  Farran  Zerbe;  in  modern  times,  they 
were  the  inspiration  for  the  packaging  of  the  commemorative  re¬ 
strikes  of  the  1855  Kellogg  and  Company  $50  struck  from  the  gold 
of  the  S.S.  Central  America.  The  star  of  any  collection  of  commemo¬ 
rative  ephemera  and  packaging. 


383  Original  Panama-Pacific  Box  of  Issue  with  other  materials  relating 
to  the  1915  Panama-Pacific  Exposition:  Original  Box  of  Issue. 
Extremely  Fine,  perfectly  intact  with  working  clasp.  Some  light  ex¬ 
ternal  wear,  some  chipping  at  corners,  rich  purple  velvet  appears  new, 
original  descriptive  card  intact.  An  impressive  specimen  of  this  beau¬ 
tiful  presentation  iX  Original  1915  Panama- Pacific  gold  dollar  enve¬ 
lope.  Very  Fine,  twice  folded  but  well-preserved.  This  4.5”  x  2.25” 
envelope  describes  the  coin  and  gives  price  and  order  information.  A 
scarce  and  desirable  piece  of  commemorative  ephemera  ☆  Panama- 
Pacific  Exposition  “Special  Revenue  Coupon  Book.”  5”  x  2.75”  ver¬ 
tical  booklet,  stapled  at  top,  salmon  pink  in  color.  Very  Fine.  Serial 
number  48,  as  are  each  of  the  25  admittance  coupons  inside.  Minor 
tape  residue  at  bottom  of  front  cover,  nicely  preserved  and  totally  in¬ 
tact  "ft  Sterling  silver  miniature  of  shovel  used  at  groundbreaking  cer¬ 
emony  in  1911.  Extremely  Fine.  4.25  long,  marked  on  back.  An  in¬ 
teresting  souvenir  from  the  Exposition.  (Total:  4  pieces) 
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Gem  Proof  1879  Dime  Pattern 

Barber’s  Washlady  Obverse 


Popular  1863  Pattern  2<t 

GOD  OUR  TRUST 


384  1863  pattern  two-cent  piece.  P-377,  J-312.  Rarity-4.  Proof-65  RB 

(PCGS).  Bronze.  Plain  edge.  Broad  ornamental  shield  with  an  in¬ 
verted  laurel  wreath  around,  scroll  inscribed  GOD  OUR  TRUST, 
1863  below:  2  CENTS  with  wreath  of  wheat,  UNITED  STATES 
OF  AMERICA  around.  A  pleasing  example  displaying  a  nice  blend 
of  the  indicated  colors.  This  represents  one  of  the  variant  mottoes 
tried  on  American  patterns  before  IN  GOD  WE  TRUST  was  finally 
settled  upon  in  1864. 

From  the  collection  of  William  Walser. 


Interesting  1882  Pattern  “V”  Nickel 


(photo  enlarged  to  twice  actual  size) 

386  1879  pattern  dime.  P-1777,  J- 1 584.  Rarity-6.  Proof-65  (PCGS). 

Silver.  Reeded  edge.  “Washlady”  motif.  Liberty  facing  left  UNITED 
STATES  OF  AMERICA  around  and  1879  below,  hairband  is  ornate 
with  ears  of  wheat,  cotton  leaves  and  bolls  and  LIBERTY  inscribed; 
ONE  DIME  within  circle  of  dots  with  wreath  of  wheat  and  cotton 
around  and  E  PLURIBUS  UNUM  inscribed  within  ornamental  car¬ 
touche  above. 

Iridescent  gold  and  rose  predominate  in  the  fields,  while  the  motifs 
are  essentially  brilliant  to  faintly  toned,  creating  an  outstanding 
cameo  effect.  A  truly  lovely  specimen  of  a  variety  that  could  just  as 
easily  be  called  the  Society  Lady  obverse,  as  upon  inspection  Miss  Lib¬ 
erty  is  very  elegantly  coifed. 

PCGS  Population:  1;  5  finer  (Proof-66  finest). 

In  his  reference  work,  Pollock  notes  the  following  regarding  this  design:  “The 
‘Washlady’  term  is  mentioned  in  the  Adams-Woodin  pattern  reference,  but  was  not 
used  by  R.  Coulton  Davis  in  his  pattern  monograph.  Saul  Teichman  traces  the 
‘Washlady’  name  back  to  N.Y.  Coin  &  Stamp  Company’s  Doughty  Collection  sale 
of  April  1891.  It  is  likely  that  the  name  was  conceived  by  Harlan  P.  Smith  or  David 
Proskey.” 


385  1882  pattern  five-cent  piece.  P-1886,  J- 1 684.  Rarity-6.  Liberty 

Head  motif.  Proof-62.  Nickel.  Plain  edge.  Liberty  facing  left 
UNITED  STATES  OF  AMERICA  around  and  1882  below,  Liberty 
head  of  regular-issue  1883  nickels;  Roman  numeral  V  within  wreath 
of  corn  and  cotton.  Obverse  with  Liberty  Head  portrait  similar  to 
that  used  on  the  adopted  style  of  1883,  but  in  the  present  instance 
with  UNITED  STATES  OF  AMERICA  surrounding.  The  reverse  is 
a  pattern  motif  with  a  different  wreath  from  that  adopted,  does  not 
mention  CENTS,  and  has  the  motto  E  PLURIBUS  UNUM  at  the 
top. 

Both  obverse  and  reverse  dies  seem  to  have  been  made  up  using  a  portrait  punch 
and  a  wreath  punch,  and  then  adding  the  letters  individually  by  hand,  resulting  in 
somewhat  erratic  alignment  and  spacing. 


1871  Liberty  Seated  on  Globe 


P-1234  Pattern  Quarter 


(photo  enlarged  to  twice  actual  size) 


387  1871  pattern  quarter.  P-1234,  J- 1098.  Rarity-7.  Proof-68  (PCGS). 

Aluminum.  Reeded  edge.  Liberty  seated  on  a  globe,  lacing  left,  with 
1 87  1  below.  She  is  wearing  an  Indian  headdress  and  supporting  a  lib¬ 
erty  pole  with  her  right  hand.  1  ler  left  hand  rests  on  a  globe  inscribed 
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LIBER  1  Y,  two  flags  behind;  25  CENTS  within  wreath  of  cotton 
and  corn,  with  inscription  STANDARD  above. 

The  piece  is  very  pleasing  to  the  eye,  and  will  stand  as  a  definitive 
specimen  of  the  date,  metal,  and  variety. 

Under  high  magnification  some  interesting  raised  die  finish  lines  can  be  seen  on 
both  sides.  Stars  8  and  9  are  dramatically  retouched,  star  10  less  so. 


Popular  1859  Half  Dollar  Pattern 

“French  Head  1  by  Longacre 


588  1859  pattern  half  dollar.  P-293,  J-237.  Rarity-4.  MS-63  (NGC). 

Silver.  Reeded  edge.  “French  Head"  of  Liberty  facing  right,  attrib¬ 
uted  to  J.B.  Longacre,  wreath  of  oak  and  vine  leaves  on  her  head, 
LIBERTY  on  scroll  across  right  shoulder  UNITED  STATES  OF 
AMERICA  around;  reverse  with  HALF  DOLLAR  within  wreath  of 
cotton,  tobacco,  sugar  cane,  corn,  wheat,  and  oak  leaves. 

The  grading  of  this  and  related  pieces  could  be  a  subject  for  the 
ANA  Summer  Seminar,  and  probably  it  would  be  correct  to  call  this 
Proofi-65,  as  the  portrait  of  Miss  Liberty,  the  first  part  of  the  coin  to 
receive  contact  marks,  is  pristine.  In  fact,  how  about  Proof-66  or 
Proof-67?  However,  the  dies  for  this  particular  variety  were  not  well 
polished  and  there  are  numerous  raised  lines  on  obverse  and  reverse 
which,  at  casual  glance,  look  like  hairlines  from  cleaning,  but  are  not. 
In  fact,  there  is  no  reason  why  this  cannot  be  called  a  superb  gem. 

Both  sides  utilize  the  heavy  vertically  shaded  letters  popularly  attributed  to  Mint 
engraver  Anthony  Paquet,  who  provided  such  to  the  Mint  from  his  private  work¬ 
shop  prior  to  1857,  and  afterward  when  he  joined  the  Mint.  Both  obverse  and  re¬ 
verse  dies  are  wonderfully  detailed,  each  with  a  nice  matte  surface,  reminding  one  of 
a  Roman  Finish  Proof.  However,  under  high  magnification  it  is  seen  that  the  portrait 
of  Miss  Liberty,  the  high  parts  of  the  letters,  and  the  wreath  have  this  finish  because 
of  light  granularity  in  the  die.  We  wonder  if  perhaps  this  was  a  rusted  die  pair  that 
was  resurrected,  relapped  to  remove  the  granularity  in  the  fields,  and  used  to  create 
examples  for  collectors.  We  will  leave  this  up  to  Saul  Teichman,  and  others  who  cor¬ 
respond  with  us  concerning  patterns,  to  figure  out!  In  brief,  the  way  to  go  would  be 
to  see  if  there  exists  an  earlier  state  of  the  dies  without  the  granularity  and  with  dif¬ 
ferent  arrangements  of  die  finish  lines. 

From  the  collection  ofiWilliam  Walser. 


Splendid  Pattern  1870  Half  Dollar 

Standard  Silver  in  Copper 


389  1870  pattern  half  dollar.  P-1068,  J-941.  Rarity-7.  Proof-64  RB 

(PCGS).  Copper.  Plain  edge.  Liberty  facing  right  UNITED 
STATES  OF  AMERICA  around  IN  GOD  WE  1  RUS  I  on  scroll 
below,  Liberty  with  ornamented  cap  with  two  stars,  a  ribbon  crossing 
shoulder  with  LIBERTY  inscribed;  reverse  with  50  CEN  I  S  and 
1870  within  a  wreath  of  cotton  and  corn,  STANDARD  above. 


A  lovely  striking  with  a  pleasing  mixture  of  red  and  brown  splashed 
with  ample  iridescence.  Very  choice  overall. 

The  dies  were  handmade  for  this  and  related  pieces,  employing  punches  for  the 
motifs  and  letters,  but  with  interesting  details  peculiar  to  a  given  variety.  On  the 
presently  offered  issue  the  first  and  last  letters  of  the  motto  IN  GOD  WE  TRUST 
are  too  far  to  the  left  and  right  of  the  ribbon  and  almost  fall  off. 

The  Standard  Silver  series  of  patterns,  struck  in  the  intended  silver  as  well  as  in 
aluminum  and  copper,  with  different  die  combinations  and  with  plain  or  reeded 
edge  was  intended  to  be  the  jumping  off  point  for  a  new  series  of  standard  or  regular 
silver  coins  to  be  used  in  circulation,  replacing  the  Liberty  Seated  motif.  At  the  time, 
in  the  late  1860s,  silver  coins  had  been  absent  from  circulation  in  the  East  and  Mid¬ 
west  since  the  spring  of  1 862,  and  their  place  was  largely  taken  by  Fractional  Cur¬ 
rency  notes,  privately  printed  scrip,  and  related  issues.  The  government  felt  that  if 
Liberty  Seated  coins  of  the  standard  weight  and  fineness  as  used  in  1 862  and  earlier 
were  to  be  made  in  quantity  again  and  released  into  circulation,  they  would  simply 
be  hoarded  by  the  public.  To  foil  this,  the  Standard  Silver  series  was  made  of  lighter 
weight,  thus  eliminating  any  incentive  to  melt  the  pieces  down.  It  turns  out  that 
these  patterns  became  a  playground  for  the  private  enrichment  of  Mint  personnel, 
they  were  made  in  hundreds  of  different  die  combinations,  as  noted,  and  filtered  out 
through  favored  dealers  and  collectors,  with  no  record  being  kept  of  either  their  pro¬ 
duction  or  sale  (perhaps  it  is  time  that  the  Bureau  of  the  Mint  officially  released  them 
in  2002). 

In  the  present  market,  Standard  Silver  patterns  of  various  denominations  can  be 
collected  easily  enough,  usually  by  basic  dies  or  types,  as  no  one  has  ever  been  able  to 
assemble  all  of  the  combinations  in  all  metals. 


1871  Starless  Pattern  Silver  $1 

Liberty  Seated  on  Globe 
Plain  Obverse  Field 
Struck  in  Silver 


390  1871  pattern  dollar.  P-1257,  J-l  121.  Rarity-7.  Proof-64  DCAM 

(PCGS).  Silver.  Plain  edge.  Miss  Liberty  seated  facing  left  with  1 871 
below.  She  is  wearing  Indian  headdress  and  supporting  a  liberty  pole 
with  her  right  hand,  left  hand  rests  on  a  globe  inscribed  LIBERTY 
two  flags  behind;  reverse  with  1  DOLLAR  within  wreath  of  cotton 
and  corn,  STANDARD  above. 

Fully  brilliant,  mirrorlike  surfaces.  A  few  hairlines  here  and  there 
define  the  grade  but  the  coin  has  superb  eye  appeal. 

Of  all  of  the  pattern  coinage  of  this  year,  the  present  piece  is  one  of 
the  most  interesting,  beautiful,  and  curious.  There  is  something 
about  the  absence  of  obverse  stars — a  cameo  effect  is  created,  remi¬ 
niscent  of  the  starless  obverses  of  the  1 836  Gobrecht  silver  dollar  and 
the  diminutive  1 837  and  1 838-0  half  dime  and  dime.  Without  stars 
the  eye  is  drawn  toward  the  central  motif,  emphasizing  it. 

Many  years  ago  when  Abe  Kosoff  acquired  the  Judd  Collection  of 
pattern  coins,  the  writer  was  offered  a  “private  preview”  of  certain 
pieces,  and  we  selected  a  number  of  patterns  of  this  motif,  of  differ¬ 
ent  denominations,  just  because  they  were  so  beautiful  to  behold  and 
Abe  Kosoff  did  not  price  them  any  higher  than  other  patterns  of  the 
era  which  were  of  similar  rarity. 

This  die  is  boldly  signed  J.B.L.  for  James  B.  Longacre,  never  mind  that  by  1871  he 
had  been  six  feet  under  for  a  year.  We  suppose  there  is  nothing  particularly  wrong 
with  this  as  initials  of  other  engravers  were  used  long  after  they  died.  However,  in  the 
present  instance  Longacre  did  not  have  the  opportunity  to  view  one  ot  these  starless 
patterns  during  his  lifetime- — so  this  is  not  a  continuation  ot  something  that  lit  did 
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The  Rarities  Sale 


Elegant  1879  Schoolgirl  Dollar 

Stuck  in  Silver 


An  Important  Rarity 


(photo  enlarged  to  twice  actual  size) 


391  1879  pattern  dollar.  P-1804,  J-1608.  Schoolgirl.  Proof-64  (NGC). 

Silver.  Reeded  edge. 

The  famous  “Schoolgirl”  dollar  was  created  by  George  Morgan  in 
one  of  several  attempts  to  improve  upon  the  design  of  his  silver  dollar 
then  in  full-scale  production  due  to  the  Bland-Allison  act.  None  of 
the  various  designs  were  accepted,  and  Morgan’s  original  Liberty 
Head  design  remained  in  use  (see  further  notes  below). 

The  present  specimen  is  brilliant  with  a  few  flecks  of  toning  around 
the  obverse  rim,  and  with  delicate  champagne  toning  on  the  reverse. 
A  thoroughly  beautiful,  elegant  example  of  this  issue,  considered  by 
some  to  be  the  most  beautiful  of  all  pattern  silver  dollars. 

NGC  Census:  1;  3  finer  (Proof-65  finest). 

Some  Noted  on  the  Schoolgirl  Pattern  Dollar 

The  genesis  of  the  “Schoolgirl”  dollar  dates  to  the  year  previous,  when  in  February 
and  March  1878,  George  T.  Morgan’s  Liberty  Head  dollar  (today’s  “Morgan  dollar”) 
design  was  rushed  into  production  following  the  February  28  passage  of  the  afore¬ 
mentioned  Bland-Allison  Act.  The  obverse  and  reverse  designs  employed  were  taken 
from  the  memorable  series  of  pattern  half  dollars  that  Morgan  had  prepared  in  the 
preceding  year,  1 877. 

As  time  went  on,  it  was  felt  that  the  design  could  be  improved,  and  toward  this 
end  several  varieties  of  patterns  were  made  during  the  next  several  years.  The  pro¬ 
duction  of  a  new  Liberty  Head  design  by  Chief  Engraver  William  Barber — a  motif 
adapted  from  Barber’s  head  on  the  1877  $50 — can  be  reviewed  in  the  Pollock  book 
or  the  Judd  reference. 

These  1 878  patterns  by  William  Barber  seem  to  have  been  distributed  fairly 
widely,  at  least  in  comparison  to  the  restricted  production  of  Morgan’s  patterns.  As 
William  Barber  was  jealous  of  Morgan,  he  did  not  make  life  easy  for  the  young  im¬ 
migrant  engraver  who,  indeed,  had  been  brought  from  England  as  management  felt 
that  current  artistry  was  not  up  to  par.  Not  simplifying  the  situation  is  the  presence 
of  up-and-coming  Charles  Barber,  William’s  son,  who  in  this  same  year  (1879) 


would  become  chief  engraver  after  the  death  of  his  father.  By  the  most  generous  de¬ 
scription,  Charles  possessed  but  modest  talents  in  1879. 

In  1879,  under  circumstances  not  recorded,  the  1879  “Schoolgirl”  dollar  pattern 
was  created  by  Morgan.  Perhaps  he  responded  to  continuing  discussions  that  his 
adopted  1878  motif  needed  to  be  improved,  and  no  doubt  he  saw  Barber’s  patterns 
of  the  same  year.  Morgan’s  entry  into  this  unofficial  competition  seemingly  eclipsed 
in  beauty  anything  else  produced  in  pattern  form  in  1878  or  1879.  Perhaps  this  was 
Morgan’s  “petition  dollar” — a  la  Thomas  Simon’s  famous  “petition  crown”  of 
Charles  II,  whereby  Morgan  demonstrated  his  talent  in  the  hopes  of  securing  the 
chief  engravership.  This  idea  is  a  poignant  one,  and  in  an  earlier  offering  of  a  School¬ 
girl  dollar  we  actually  included  it  in  the  headline. 

The  obverse  design  of  the  “Schoolgirl”  dollar  was  completely  new — not  adapted 
from  anything  else  that  Morgan  is  known  to  have  done.  Depicted  is  a  winsome  and 
very  pretty  young  lass  wearing  a  hair  ribbon  inscribed  LIBERTY,  with  her  hair 
loosely  tied  with  a  ribbon  behind  her  head  and  with  strands  falling  on  her  shoulders. 
A  string  of  beads  is  around  her  neck. 

To  create  the  reverse,  Morgan  borrowed  from  his  own  repertoire  and  adapted  the 
perched  eagle  (“Defiant  Eagle”)  from  a  die  he  had  created  two  years  earlier  in  con¬ 
nection  with  pattern  half  dollars  of  1877  (Pollock  1670,  P-1676,  et  seq.  ).  In  turn, 
Morgan’s  1 877  ouevre  seems  to  have  been  inspired  by  a  motif  submitted  to  Christian 
Gobrecht  in  1 836  by  artist  Titian  Peale  (illustrated  by  Don  Taxay  in  U.S.  Mint  and 
Coinage ,  p.  173,  which  suggests  that  Morgan  went  far  beyond  Peale;  the  student 
improved  the  master’s  work  significantly). 

That  the  Defiant  Eagle  was  liked  by  Morgan  is  further  reflected  years  later  when 
for  the  191 5-S  Panama-Pacific  International  Exposition  commemorative  gold 
$2.50,  the  engraver  brought  the  motif  out  of  storage  and  employed  it  for  the  first 
time  on  a  legal  tender  coin  made  in  quantity  (more  or  less,  but  certainly  in  larger 
numbers  than  any  earlier  pattern). 

In  1879,  only  a  few  of  Morgan’s  delightful  “Schoolgirl”  pattern  dollars  were 
made,  in  copper  and  in  silver.  Today,  just  a  dozen  or  two  examples  are  known  to 
exist.  In  his  work  on  patterns,  Andrew  W.  Pollock  delineated  slightly  over  a  dozen 
auction  citations  of  P-1804  (and  only  five  of  the  copper  version,  P-1805)  that 
were  known  to  him,  with  the  possibility  that  at  least  a  few  were  duplicate  listings 
of  the  same  specimens. 
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Elegant  1879  ‘  Schoolgirl”  Dollar  in  Copper 

The  Bass  Collection  Coin 


I  -  •  (photo  enlarged  to  twice  actual  size) 

592  1879  pattern  dollar.  P-1805,  J- 1 609.  Proof-64  RB  (PCGS).  Cop¬ 

per.  Reeded  edge.  “Schoolgirl”  design  as  preceding.  New  motif  of 
Miss  Liberty  facing  left,  E  PLURIBUS  *******  UNUM  *  *  *  * 
around  1 879  below,  Liberty’s  hair  combed  straight  back  and  tied 
with  ribbon,  hairband  crossing  top  of  head  inscribed  LIBERTY.  A 
string  of  pearls  around  her  neck.  Reverse  with  defiant  eagle,  facing 
left,  standing  on  wide  scroll  with  motto  IN  GOD  WE  I  RUST  be¬ 
hind  scroll  are  an  olive  branch  and  three  arrows.  UNITED  STATE 
OF  AMERICA  above  and  ONE  DOLLAR  below. 

We  had  the  privilege  of  offering  this  some  time  ago  as  part  of  the 
Harry  W.  Bass,  Jr.  Collection  and  it  is  with  great  pleasure  that  we  offer 
it  again.  Splendid  surfaces  with  reddish  brown  higher  areas,  generally 
blending  to  electric  blue  and  magenta  in  the  fields,  with  some  splashes 
of  gold,  particularly  around  the  borders.  The  entire  ensemble  is  very 
beautiful,  and  it  ranks  as  one  of  the  finest  known  of  the  issue. 

PCGS  Population:  2;  3  finer  (Proof-67  finest). 

Weight:  4 12.6  grains.  •  Diameter:  38.1  mm.  •  Die  Alignment:  180°. 

From  our  sale  of the  Harry  W  Bass  Jr,  Collection  May  1999,  Lot  1289. 
Previously  purchased  from  Brinton  T.  Schorer,  May  3,  1973. 


Beautiful  1880  Goloid  Metric  Pattern  $1 


393  1880  pattern  dollar.  P-1845,  J- 1 645.  Rarity-6.  Proof-64  (PCGS). 

Silver  (presumably).  Reeded  edge.  Medium  golden  toning  on  ob¬ 
verse  and  reverse.  A  beautiful  example  of  this  issue. 

The  obverse  depicts  Miss  Liberty  facing  left,  E  PLURIBUS 
UNUM  above,  1880  below.  The  reverse  is  a  metric  inscription  indi¬ 
cating  the  metal  is  composed  of  895.8  S.  /  4.2  -  G.  /  100  -  C.  /  25 
GRAMS,  this  centered  within  a  beaded  circle  surrounded  by  a 
wreath  of  corn  and  cotton.  The  variant  motto,  DEO  EST  GLORIA 
is  seen  within  an  ornamental  cartouche  above  wreath,  and  the  in¬ 
scription  UNITED  STATES  OF  AMERICA  is  above  and  ONE 
'DOLLAR  is  below. 

PCGS  Population:  3;  2  finer  (Proof-66  finest). 

This  is  part  of  an  interesting  series  of  patterns  of  the  era  (of  which  the  famous 
1879  and  1880  $4  gold  coins  were  a  part),  in  which  different  metal  compositions 
were  used.  In  the  present  instance  it  was  thought  that  instead  of  employing  the  stan¬ 
dard  mint  alloy  of  90%  silver  and  10%  copper,  the  “goloid”  metal  would  serve  two 
purposes.  The  composition  was  895.8  parts  silver  and  4.2  parts  gold,  plus  100  parts 
copper.  At  the  time  the  overwhelming  political  question  centered  about  gold,  silver, 
greenback  currency,  and  related  monetary  items.  Some  people  wanted  gold,  others 
wanted  silver,  still  others  wanted  unlimited  printing  of  paper  money.  For  the  “hard 
metal”  people,  the  goloid  metric  coinage  represented  a  nice  compromise — both  gold 
and  silver  were  included  in  the  alloy,  gold  to  a  smaller  amount  but,  on  the  other 
hand,  it  was  much  more  valuable  than  silver. 

While  the  idea  sounded  fine  in  the  planning,  the  Mint  rejected  the  concept  as 
there  would  be  no  way  that  the  general  public  could  discern  whether  an  example  was 
struck  in  silver  or  goloid,  and  a  counterfeiter  could  just  as  likely  use  silver  and  get 
away  with  it.  Similarly,  we  have  no  clue  in  looking  at  the  coin  whether  the  piece  is 
silver  or  goloid — things  haven’t  changed. 

After  1 880  the  idea  was  generally  (but  not  completely)  dropped.  The  present  coin 
stands  as  a  particularly  beautiful  quality  reminder  of  this  interesting  era. 


Another  Pattern  Goloid  Metric  Dollar 


394  1880  pattern  dollar.  P-1845,  J-1645-  Rarity-6.  Proof-63  (PCGS). 

Silver  (or  goloid).  Reeded  edge.  Design  as  preceding,  and  narrative 
equally  appropriate. 

The  present  piece  is  toned  light  silver  gray  and  is  attractive  overall 
as  well  as  being  well  struck.  Another  example  of  one  of  the  most  fa¬ 
mous  patterns  of  the  era. 

I’CGS  Population:  2;  3  finer  (Proof-66  finest). 
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The  Rarities  Sale 


1885  Morgan  Dollar  with  Lettered  Edge 

Pattern  in  Silver 


395  1885  pattern  dollar.  P-1959,  J- 1747.  Rarity-6.  Proof-63  (PCGS). 

Silver.  Lettered  edge.  Struck  from  dies  used  to  coin  regular-issue 
1885  Morgan  dollars,  but  with  the  edge  inscribed  as  follows:  ***** 
*  E  *  /  PLURIBUS  *  /  UNUM  *****.  Although  this  coin  is  encapsu¬ 
lated  within  a  “slab,”  held  at  a  certain  angle  to  the  light  one  can  in¬ 
deed  read  the  lettering  through  the  clear  part  of  the  slab — a  salvation 
for  otherwise  we  would  have  to  rely  entirely  upon  the  certification 
service  (not  necessarily  a  bad  thing  to  do,  but  occasionally  mistakes 
are  made). 

The  specimen  is  toned  in  light  gold  and  brown  on  the  obverse, 
with  the  reverse  being  light  brown  with  splashes  of  magenta.  It  would 
be  interesting  to  study  the  die  combination  in  minute  detail  to  see  if 
it  was  used  to  strike  regular  issue  Proofs  with  reeded  edge. 

For  the  Morgan  dollar  collector,  this  coin  represents  a  great  acquisi¬ 
tion,  a  story  coin  that  is  rarer,  for  purposes  of  comparison,  than  a 
gem  1889-CC  or  1893-S  dollar,  and  has  its  own  special  features — a 
concept  that  might  have  been  but  was  not. 

PCGS  Population:  1;  2  finer  (Proof-64  finest). 

1873  Pattern  Trade  Dollar 


396  1873  pattern  trade  dollar.  P-1418,  J- 1 276.  Rarity-4.  Proof-63 

(PCGS).  Silver.  Reeded  edge.  A  splendid  specimen,  absolutely  gor¬ 
geous,  with  golden,  gunmetal-blue,  and  iridescent  toning  over  some¬ 
what  lustrous  surfaces  (the  dies  were  not  polished  to  mirrorlike  finish 
for  this  combination).  Although  it  has  been  assigned  a  grade  of 
Proof-63,  this  could  just  as  easily  been  called  Proof-64  or  Proof-65  in 
our  opinion.  It  will  be  a  very  beautiful,  very  desirable  addition  to 
even  the  finest  cabinet  of  patterns. 

The  obverse  depicts  Liberty  facing  left,  a  compact  head  somewhat 
reminiscent  of  the  later  “Sailor  Head”  motif,  but  differently  done. 
The  date  numerals  are  of  the  Open  3  style,  indicating  that  this  pat¬ 
tern  was  made  after  the  first  month  or  two  of  the  year.  The  reverse 
has  the  inscriptions  TRADE  DOLLAR,  weight  420  GRAINS,  900 
FINE,  this  within  an  olive  wreath  with  UNITED  SPATES  OF 
AMERICA  above,  and  with  IN  GOD  WE  TRUST  put  in  an  un¬ 
likely  position  on  the  ribbon  laid  across  the  two  branches  at  the  bot¬ 


tom.  The  engraver  was  not  particularly  careful  when  punching  in  the: 
motto  and  part  of  the  I  (IN)  falls  off  the  edge  of  the  ribbon. 

PCGS  Population:  5:  13  finer  (Proof-65  finest). 

Beginning  in  1871,  patterns  were  made  for  a  new  denomination.  At  first  called  the 
commercial  dollar  the  nomenclature  was  soon  changed  to  trade  dollar.  Many  different 
varieties  were  made  1871-1873,  and  all  are  scarce  today  and  some  are  quite  rare. 
Certain  varieties  became  a  stock  in  trade  for  Mint  officials  who  made  them  up  in  sets . 
and  sold  them  to  willing  dealers  and  collectors.  Sets  of  six  different  basic  designs  are 
seldom  seen  today,  although  Superior  Galleries  had  one  perhaps  15  or  so  years  ago. 

In  connection  with  a  regular  set  of  trade  dollars  beginning  in  1 873,  a  set  of  pattern 
trade  dollars  makes  a  fine  companion,  much  opportunity  for  history  and  study  of  | 
numismatic  details. 

Baily  Pattern  1873  Trade  $1 

P-1458  in  Silver 


397  1873  pattern  trade  dollar.  P-1458,  J-1315.  Rarity-4.  Baily  design. 

Proof-64  (PCGS).  Silver.  Reeded  edge.  Light  golden  toning  over 
deep  mirror  surfaces.  A  very  nice  example  of  this  rather  unprepos¬ 
sessing  coin. 

This  pattern  is  curious  as  sort  of  an  ugly  duckling,  the  type  of  pat¬ 
tern — quite  unlike  the  1879  Schoolgirl  offered  earlier — for  which  we 
can  be  thankful  that  it  was  not  adopted.  The  obverse  shows  Miss  Lib¬ 
erty  with  a  grimace  (easily  seen  under  magnification).  Perhaps  she 
has  just  sniffed  a  pepper  or  tasted  a  lemon.  She  is  sitting  on  a  globe, 
representing  some  strange  planet,  but  with  geographical  features  that 
are  not  recognizable  to  us  or  to  anyone  else  with  even  a  third  grade 
knowledge  of  geography.  We  see  a  very  large  continent  at  the  upper 
left  (with  her  hand  resting  on  it),  a  plume  extending  from  the  conti-  j 
nent  at  the  upper  right,  sort  of  like  a  lava  lamp,  and  below  a  little 
pointed  blob.  To  Miss  Liberty’s  left  are  two  bales  with  cute  tassels  on 
the  corner,  and  a  leaf  sprig.  Behind  her  is  a  sheaf  of  wheat.  The  entire 
assembly  is  on  a  rock.  The  quick  outline  of  the  plant,  leaf,  and  so 
forth  gives  the  motif  somewhat  of  a  pyramidal  effect,  and  completely 
loses  the  fact  that  the  goddess  Liberty  is  the  feature — she  is  blended 
in. 

The  reverse  depicts  an  eagle,  too  small  for  the  coin,  quite  stout,  and 
with  a  head  closer  resembling  a  snapping  turtle  (really!),  on  the 
present  coin,  lightly  struck  in  detail  (as  on  all  we  have  seen).  All  those 
words  and  letters  had  to  be  placed  somewhere  in  the  coin  so  they  are 
thrown  here  and  there  all  over  the  place,  as  the  illustration  will  show 
(saving  us  words). 

Of  the  various  pattern  trade  dollar  designs  of  1 873,  this  is  probably  : 
the  least  attractive,  although  such  is,  of  course,  in  the  eye  of  the  be¬ 
holder.  In  contrast,  just  about  any  other  design  is  nicer.  However, 
within  the  context  of  this  particular  variety,  Pollock-1458,  this  is  a 
very  choice  specimen. 
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Lovely  1873  Pattern  Trade  $1 

P-1460  in  Silver 


over  Proof  surfaces.  The  obverse  is  a  variation  of  the  design  eventu¬ 
ally  adopted,  but  with  differing  details,  especially  with  regard  to  the 
ocean  at  the  left,  but  in  other  places  as  well.  The  reverse  depicts  an 
eagle  sort  of  like  the  one  adopted  for  the  regular  issue,  and  bearing  a 
family  resemblance  as  well  to  the  one  used  on  the  20-cent  piece  of 
1875,  but  in  the  present  incarnation  probably  too  small  for  the  coin 
motif  Various  inscriptions  are  here  and  there  in  the  field,  somewhat 
less  cluttered  by  the  placing  of  E  PLUR1BUS  UNUM  unobtrusively 
and  incuse  on  a  ribbon  which,  at  first  glance,  appears  to  be  clutched 
by  the  eagle,  but  upon  inspection  it  shows  that  its  beak  contains 
nothing,  and  the  ribbon  is  behind  the  head. 

PCGS  Population:  1 1;  9  finer  (Proof-65  finest). 


1398  1873  pattern  trade  dollar.  P-1465,  J- 1322.  Rarity-4.  Proof-63 

(PCGS).  Silver.  Reeded  edge.  Toned  light  brown  and  gunmetal-blue 


Bickford  s  Pattern  $10  of  1874 

Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 


399  1874  pattern  eagle.  P-1519,  J- 1 374.  Rarity-6.  Proof-66  BN 

(NGC).  Copper.  Reeded  edge.  International  eagle  design  inspired  by 
Bickford.  Toned  a  rich  copper  and  iridescent  hue.  All  features  are 
sharply  struck  and  well  defined,  and  the  overall  aspect  is  very  pleas¬ 
ing. 

The  obverse  features  Miss  Liberty  facing  left,  UNTIED  STATES 
OF  AMERICA  around,  1874  below.  The  goddess  wears  a  diadem 
ornamented  with  six  stars  and  inscribed  LIBERT  Y.  An  olive  branch 
is  laid  on  her  neck  or,  perhaps  it  is  tied  around  it,  one  cannot  tell. 

The  reverse  features  the  inscription  16.72  GRAMS,  900  FINE, 
UBIQUE  inscribed  within  a  design  of  six  rope  sections  with  six  dif¬ 
ferent  currency  units  signifying  that  such  pieces  would  be  accepted 
everywhere.  UBIQUE  is  related  to  the  familiar  term  ubiquitous, 
sometimes  encountered  today  (such  as  when  discussing  taxes). 

This  particular  pattern  is  the  brainchild  of  Dana  Bickford.  On  a  trip  to  Europe  in 
the  1 870s,  Bickford,  who  lived  in  New  York  City,  encountered  the  typical  difficulty 
that  travelers  have  when  converting  the  currency  of  one  country  into  that  of  another. 
The  problem  so  bewildered  him  that  when  he  returned  to  America  he  created  several 
designs  for  a  proposed  international  coinage,  discussing  this  with  the  clever  Dr. 
Henry  R.  Lindcrman,  then  director  of  the  Mint.  Linderman  thought  the  idea  to  be  a 


good  one,  for  various  reasons,  including  making  life  easier  for  travelers  abroad,  as 
Bickford  intended,  plus  saving  money  on  international  coinage.  During  this  era,  the 
recoinage  waste  on  coins  entering  the  country  cost  the  Treasury  Department  about 
$500,000  per  year.  In  1874,  Linderman,  using  one  of  Bickford’s  designs  had  a  pat¬ 
tern  eagle  struck,  as  offered  here,  in  various  metals  including  gold,  copper,  nickel, 
and  aluminum.  These  were  the  days  when  the  Mint  thought  to  make  money  from 
numismatists  with  all  sorts  of  unusual  products,  and  among  those  at  the  Mint  who 
did  this,  none  was  more  clever,  more  innovative,  than  Dr.  Linderman — the  details  of 
which  are  beyond  the  scope  of  the  present  auction  offering. 

Much  more  could  be  said  about  Bickford.  In  1 868  he  offered  for  sale  the  Bickford 
Family  Knitting  Machine,  made  by  his  Bickford  Spinner  and  Knitting  Machine, 
Co.,  260  Washington  Street,  Boston,  likely  an  office  address  rather  than  a  factory,  as 
the  location  was  downtown.  This  particular  gadget  was  hand-cranked  and  featured  a 
clamp  for  mounting  on  a  tabletop.  The  devices  themselves  were  made  in 
Brattleboro,  Vermont,  and  probably  were  known  to  Walter  Childs,  again  a  subject 
beyond  the  scope  of  the  present  auction  offering,  although  an  expansion  of  remarks 
would  be  interesting  to  perhaps  a  half  dozen  readers. 

We  close  by  saying  that  the  concept  of  an  international  coinage  was  doomed  to 
failure,  as  multiple  rates  as  stamped  on  a  coin  would  likely  remain  in  effect  for  just  a 
short  time,  and  one  can  readily  imagine  that  a  month  after  such  pieces  would  have 
been  made  in  quantity,  the  exchange  rate  of  one  or  another  of  the  countries  would 
have  been  adjusted  to  some  different  level,  rendering  the  coins  useless  for  the  in¬ 
tended  purpose. 


1 13 


DWKRS  AND  Ml  RENA  ( .Al  l  FRIES 


The  Rarities  Sale 


Mint  errors 


400  1864  L  On  Ribbon.  Struck  40%  off  center  to  2:00.  F-12  (PCGS). 

Milk  chocolate  brown  with  some  lighter  color  on  high  points.  Well 
misstruck  to  2:00  relative  to  the  obverse,  a  perfect  position  that  luck¬ 
ily  allows  a  full  date  and  the  L  on  hair  ribbon  to  remain.  A  neat  error 
Indian  cent,  one  that  many  off-center  date  collectors  no  doubt  yet 
require  in  their  set. 

The  fact  that  this  is  an  1864-L  has  been  omitted  from  the  encapsulation,  but  the 
letter  is  clear.  If  you  would  like  to  have  it  re-encapsulated  simply  send  it  to  PCGS 
and  they  will  correct  the  error  free  of  charge.  As  it  is,  you  have  two  errors — a  wrong 
label  on  the  “slab,”  and  an  error  coin! 


1916  nickel.  Struck  10%  off  center  to  6:00.  MS-63  (ANACS). 

Choice,  lustrous  golden  gray  with  some  pale  olive  and  coppery  tones. 
Extremely  well-preserved,  clearly  saved  as  an  oddity  from  nearly  the. 
moment  of  mintage.  A  beautiful  off-center  Buffalo  nickel  from  an 
uncommonly  encountered  date.  Some  dates  of  Buffalo  nickels  (1936, 
as  an  example)  appear  with  some  frequency,  but  that  is  not  the  case 
here.  This  piece  is  misstruck  just  right  of  exact  6:00,  with  a  full  date 
remaining  on  the  planchet.  A  nifty  type  coin  or  a  prize  for  the  Buf¬ 
falo  nickel  error  date  collector. 


401  1944  cent.  Double  struck,  second  strike  25%  off  center  to  10:00. 

MS-65  RB  (PCGS).  Bright  lustrous  mint  color  dominates,  gently 
laded  in  areas.  A  remarkable  double  strike,  struck  once  correctly  then 
again  after  only  partially  ejecting  from  the  dies.  As  lovely  as  it  is  rare, 
double  strikes  being  somewhat  rarer  than  simple  off-centers  in  our 
experience.  An  important  opportunity  for  the  double  struck  type  col¬ 
lector  or  the  Lincoln  cent  error  specialist. 

Impressive  1999  ‘Cup  and  Saucer”  Cent 

Die  Cap  with  Bonded  Planchet 


402  1999  cent.  Cup  and  saucer.  MS-64  RD.  An  exciting  error  coin,  a 

1999  cent  die  cap  fused  to  another  planchet  at  the  base  to  create  a  so- 
called  “cup  and  saucer”  error,  a  fitting  description  to  this  oddity  of 
the  high-speed  striking  process.  This  piece  shows  rich  mint  color  and 
lustre  inside  the  cap  with  mostly  red  outside  and  much  of  the  inner 
zinc  core  showing  through  due  to  the  inordinate  fatigue  the  metal 
endured  before  finally  resting  in  this  conglomeration.  We  estimate 
the  die  cap  adhered  to  the  obverse  die  for  three  to  five  strikes  before 
dropping  away;  the  saucer  appears  to  have  been  struck  at  least  twice 
and  perhaps  once  more.  The  saucer,  in  effect,  became  a  die  cap  to  the 
die  cap,  and  some  buildup  on  the  rim  of  the  saucer  is  visible.  The 
whole  production  is  about  8  mm  high.  This  type  of  error  was  all  but 
unknown  before  the  Mint  changed  distribution  procedures  in  the 
mid-1990s,  phasing  out  bag  shipments  of  cents  in  favor  of  parcels 
measured  by  weight.  The  present  piece  could  be  the  highlight  of  any 
error  coin  cabinet. 


Rare  1967  Quarter  on  Dime  Planchet 

With  Partial  Brockage 


404  1967  quarter.  Struck  on  a  1(R  planchet  with  50%  brockage.  MS- 

65  (PCGS).  Lustrous  nickel  gray  with  abundant  eye  appeal.  A  rare 
wrong-planchet  error,  a  quarter  struck  nearly  perfectly  centered  on  a 
dime  planchet.  This  undersized  blank  was  struck  once,  as  normally  as 
possible  considering  the  diameter,  but  the  ejection  mechanism  was 
not  equipped  to  clear  a  planchet  of  this  size  from  the  coining  cham¬ 
ber.  Thus,  when  another  quarter  planchet  was  fed  in,  this  piece  still 
remained  halfway  in  the  chamber  and  produced  a  partial  brockage, 
one  which  was  mercifully  positioned  such  that  the  date  remains  in 
full  view.  While  quarters  on  nickel  planchets  from  this  period  are 
seen  with  some  frequency,  those  struck  on  dime  planchets  are  consid¬ 
erably  scarcer,  yet  are  not  unheard  of.  With  the  addition  of  a  partial 
brockage  error,  this  piece  becomes  highly  unusual  and  worthy  of 
strong  consideration. 


405  1899  half  dollar.  Partial  Collar.  AU-58  (NGC).  Lightly  toned  silver 

gray  with  much  remaining  lustre.  Some  faint  hairlines  and  minor 
surface  dirt  are  noted,  not  a  serious  detraction  to  nice  general  appeal. 
The  “railroad  rim”  or  partial  collar  is  not  visible  through  the  encap¬ 
sulation,  but  the  wide  obverse  rims  and  concavity  of  the  reverse  make 
clear  that  this  is  a  partially  broadstruck  specimen.  Errors  on  Barber 
halves  are  quite  scarce,  certainly  far  scarcer  than  their  smaller  Barber 
brethren.  An  example  the  error  connoisseur  will  delight  in,  perhaps 
even  more  so  outside  this  slab. 
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Bowers  and  Mkrena  Gai  i  eru 


The  Rarities  Sale 


Important  Franklin  50<£  on  1<£  Brockage  Rarity 


A  Remarkable  Offering 


406  1954  half  dollar.  Struck  on  a  K  planchet,  brockage.  MS-64  BN 

(PCGS).  Deeply  toned  dark  chocolate  brown  with  slate  blue  and 
mahogany  undertones.  A  marvelous  piece,  one  of  the  most  unusual 
errors  in  the  Franklin  half  dollar  series  we  have  encountered. 
Franklin  half  dollars  on  cent  planchets  are  very  rare.  Indeed,  Arnold 
Margolis  traced  but  two  sales  of  pieces  that  retained  dates  and 
Michael  Kolman,  who  saw  enough  incredible  errors  to  last  two  life¬ 
times,  wrote  in  1960  that  a  Franklin  half  on  a  cent  planchet  was  “be¬ 
lieved  to  be  unique  until  Amon  Carter  recently  discovered  one  ...  in 
our  opinion,  as  rare  as  any  error.” 

Were  this  only  a  Franklin  half  dollar  on  a  cent  planchet,  it  would  be 
special  enough.  Flowever,  this  cent  planchet  entered  the  coining 
chamber  along  with  an  already  struck  half  dollar  and  adhered  stead¬ 
fastly  to  the  concave  obverse  die,  producing  an  obverse  brockage  on 
its  undersized  surfaces.  This  piece  appears  to  have  been  in  the  coin¬ 
ing  chamber  through  two  strikes,  leading  to  distortion  of  the  incuse 
impression  on  the  reverse  of  this  piece. 

A  remarkable  error  coin,  at  least  extremely  rare  and  perhaps  unique 
for  the  date.  It  has  been  carefully  preserved  and  has  exceptional  eye 
appeal.  This  could  be  the  star  of  any  collection,  but  specialists  in 
Franklin  half  dollar  errors  will  undoubtedly  vie  for  the  chance  to  call 
this  their  own. 


Extremely  Rare  Franklin  50<£  on  10C  Error 

Wrong  Planchet  with  Obverse  Brockage 
Perhaps  Unique 


(photo  enlarged  to  twice  actual  size) 


407  1954  half  dollar.  Struck  on  a  10<£  planchet,  brockage.  AU-58 

(PCGS).  Brilliant  silver  gray  with  full  lustre  and  remarkable  eye  ap¬ 
peal.  A  few  hairlines  do  not  detract.  Yet  another  incredible  error  coin, 
this  one  a  Franklin  half  dollar  brockage  on  a  dime  planchet.  Our 
statement  as  to  the  rarity  of  Franklin  halves  on  cent  planchets  stands 
here,  except  to  a  greater  degree.  Arnold  Margolis  recorded  no  offer¬ 
ings  of  Franklin  halves  on  dime  planchets,  and  none  appeared  in 
Federal  Brand  Enterprise’s  three  most  significant  offerings  of  dra¬ 
matic  error  coins. 

Again,  this  is  not  just  a  Franklin  half  on  a  dime  planchet,  but  is  also 
an  obverse  brockage,  caused  by  the  same  process  as  the  above  offer¬ 
ing.  This  piece  was  probably  struck  twice  atop  the  previously  struck 
half  dollar,  with  distortion  in  the  incuse  image  present  to  a  similar 
extent  as  the  piece  on  the  cent  planchet.  The  date  is  entirely  on  the 
planchet,  though  the  mint  is  clearly  unknown. 

It  is  important  to  note  that  Margolis  recorded  no  Franklin  half  dol¬ 
lar  brockages  at  all  in  the  initial  edition  of  his  Error  Coin  Encyclope¬ 
dia ’,  none  on  normal  planchets  or  any  other  ones.  This  piece,  as  the 
above  offering,  is  a  world-class  error,  the  sort  of  piece  that  just  does 
not  appear  on  the  marketplace  often. 


408  1956  half  dollar.  Struck  on  a  25<t  planchet.  AU-58.  Brilliant  and 

lustrous  with  just  a  whisper  of  golden  toning  at  the  rims.  More  ob¬ 
long  than  round,  far  broader  than  the  typical  specimen.  In  many 
ways,  this  is  an  ideal  specimen  of  this  popular  wrong  planchet  error, 
well-struck  and  nicely  centered  with  both  date  and  mintmark  region 
(with  absent  mintmark,  in  this  case)  fully  present.  The  ambitious 
collector  could  almost  work  on  a  date  set  of  Franklin  halves  on  quar¬ 
ter  planchets;  we  offered  specimens  from  1959  and  1961-D  in  our 
Wayne  Rich  sale  of  March  2002.  1  his  piece  is  every  bit  the  equal  and 
perhaps  a  bit  more  attractive  than  those  specimens,  and  is  worths  of 
strong  support  as  such. 
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DWERS  AND  MERHNA  GALLERIES 


The  Rarities  Sale 


409  1964  half  dollar.  Struck  on  a  25<f  planchet.  MS-65  (ANACS).  Faint 

golden  toning  on  fully  lustrous  brilliant  surfaces.  A  desirable  error 
from  the  only  year  of  silver  Kennedy  half  dollar  coinage.  Nicely  cen¬ 
tered  on  the  undersized  planchet  with  a  complete  bust  of  Kennedy 
and  portions  ol  each  of  the  four  date  digits.  We  offered  a  similar 
piece,  not  so  well  centered  as  this,  in  our  2000  ANA  Sale  of  the  Mil¬ 
lennium  as  Lot  1 17.  A  high-quality  piece  for  your  error  coin  cabinet. 


410  1979-D  Susan  B.  Anthony  dollar.  Struck  on  a  25<£  planchet.  MS- 

65  (PCGS).  Brilliant  with  full  cartwheel  lustre  and  faint  champagne 
toning.  Some  minor  spotting  is  noted  on  the  left  side  of  the  obverse. 
A  nick  on  Ms.  Anthony’s  temple  and  another  at  the  junction  of  her 
jawbone  are  noted  for  accuracy,  otherwise  remarkably  free  of  contact 
points.  As  anyone  who  has  ever  seen  a  cashier  throw  a  SBA  mini-dol- 
lar  in  the  quarter  slot  ol  a  till  can  imagine,  this  looks  rather  like  a  nor¬ 
mal  SBA,  lacking  only  the  extreme  peripheries  from  the  normal  de¬ 
sign.  Four  sales  of  similar  errors  were  noted  by  Arnold  Margolis;  we 
offered  a  specimen  in  our  2000  ANA  Sale  of  the  Millennium  as  Lot 
143.  A  boldly  struck  gem  specimen  ol  this  desirable  wrong  planchet 
error. 

Full  Red  1979-S  SBA  Dollar  (!) 


Struck  on  Cent  Planchet 


41 1  1979-S  Susan  B.  Anthony  dollar.  Struck  ona  It  planchet.  MS-65 

(PCGS).  Impressive  full  mint  red  color  on  highly  reflective  surfaces. 
An  attractive  specimen  of  this  rarity  with  only  faint  bagmarks 
present,  we  note  two  near  star  4  for  future  identification.  Presumably, 
struck  on  a  prepared  and  polished  cent  planchet,  as  the  San  Francisco 
Mint  struck  only  Proof  cents  in  that  year.  The  MS-65  designation  by 
PCGS  is  appropriate,  as  the  SBA  appears  to  be  struck  from  normal 
business  strike  dies.  The  smaller  cent  planchet  nestled  on  the  left  side 
of  the  SBA  dies,  with  reeding  present  from  approximately  7:00  to 
10:00.  1  and  9  in  date  are  complete,  the  7  is  mostly  present,  and  only 
the  top  of  the  9  may  be  seen. 

A  very  rare  error,  Margolis  noted  six  sales  of  dated  SBA  dollars  on 
cent  planchets  in  the  initial  edition  of  The  Error  Coin  Encyclopedia , 
without  notation  of  what  proportion  were  from  San  Francisco  Mint 
dies.  We  imagine  that  the  far  lower  production  run  of  San  Francisco 
SBA  dollars  resulted  in  a  tiny  number  of  errors  from  that  facility.  We 
offered  a  similar  1 979-S  SBA  on  cent  planchet  in  our  2000  ANA  Sale 
of  the  Millennium,  that  piece  graded  MS-64  (PCGS)  realized  $2,300. 
I  bis  piece  is  likewise  worthy  of  serious  consideration  from  specialists. 


Extremely  Rare  1999  SBA  on  Sac  $1  Planchet 


Six  to  Eight  Pieces  Known 


(photo  enlarged  to  twice  actual  size) 

412  1999-P  Susan  B.  Anthony  dollar.  Struck  on  a  Sacagawea  dollar 

planchet.  MS-66  (PCGS).  A  simply  incredible  and  important  coin! 
Struck  in  the  small  window  of  time  when  1999  SBA  dollars  and 
2000  Sacagawea  dollars  were  in  simultaneous  production  at  the 
Philadelphia  Mint,  this  transitional  error  is  among  the  rarest  and 
most  historic  of  modern  error  issues.  Bright  brassy  golden  tone  with 
impeccable  cartwheel  lustre.  Some  flatness  of  strike,  as  expected,  is 
present  on  Ms.  Anthony’s  collar  and  the  top  of  her  hair,  in  a  perfect 
circle  around  the  stars  and  at  same  location  on  reverse,  and  at  the  ol¬ 
ive  branch  in  eagle’s  talons.  The  surfaces  are  pristine  and  immaculate, 
and  the  visual  appeal  is  immense.  Three  short  parallel  nicks  on  Ms. 
Anthony’s  collar  pin  are  noted  as  a  future  identifier  of  this  specimen. 

Only  about  a  half  a  dozen  specimens  of  this  great  rarity  are  known 
to  exist,  most  of  which  were  pulled  from  original  bags  by  eagle-eyed 
collectors  in  search  of  error  coins.  We  do  not  know  of  any  that  were 
actually  found  in  everyday  commerce.  If  not  the  finest  specimen 
known,  this  piece  is  certainly  in  close  competition.  A  highlight  and  a 
centerpiece  for  even  the  most  advanced  error  collector. 

Thanks  to  Fred  Weinberg  for  his  assistance  in  cataloguing  this  lot. 

Stunning  1999  SBA  $1  Error 


413  1999-P  Susan  B.  Anthony  dollar.  Double  struck,  2nd  striking  50% 

of!  center  to  6:00.  MS-65  (PCGS).  Silver  gray  with  prooflike  lustre 
and  attractive  hues  of  violet  and  blue  toning.  A  rather  remarkable  error 


The  Rarities  Sale 


coin,  measuring  about  34  mm  from  top  to  bottom,  whereas  a  normal 
mini-dollar  measures  26.5  mm.  Double  struck  in  the  most  impressive 
fashion  to  precisely  6:00.  Much  of  the  initial  strike  was  outside  of  the 
striking  chamber  at  the  time  of  the  second  strike,  so  there  is  a  signifi¬ 
cant  dishing  and  stretched  separation  of  the  two  impressions.  Two  tiny 
splits  from  metal  fatigue  are  present  at  3:00  and  9:00  of  the  second 
strike.  1  he  reverse  was  apparently  protected  by  a  blank  planchet  at  the 
time  of  the  second  strike,  leaving  only  the  obverse  double  struck  while 
the  reverse  is  somewhat  blunted  by  the  secondary  impression.  Because 
of  the  alignment  of  the  strikes,  no  date  is  present,  though  this  coin’s 
discovery  in  a  1999  bag  precludes  it  from  being  an  earlier  issue.  SBA 
dollars  are  among  the  most  popular  of  modern  series  for  error  collec¬ 
tors,  and  few  specimens  rival  this  one  for  dramatic  visual  appeal.  A 
specimen  such  as  this  represents  (to  our  mind)  an  excellent  value  in  the 
error  market,  as  this  coin’s  combination  of  rarity  and  "wow”  factor  will 
make  it  a  centerpiece  of  any  collection  today  or  in  the  years  to  come. 

+4 14  1999-P  Susan  B.  Anthony  dollar.  Struck  50%  off  center  to  1:30.  MS- 

62  (PCGS).  Fully  lustrous  nickel  gray  with  a  light  golden  tint.  An 
abrasion  on  the  unstruck  portion  and  a  vertical  scrape  to  the  left  of  the 
mintmark  have  resulted  in  the  assigned  grade  level.  Nicely  misstruck 
by  a  large  margin,  leaving  the  date  and  mintmark  visible.  An  excellent 
specimen  by  all  accounts  and  deserving  of  serious  consideration. 


Wrong  Planchet  2000  Sac  $1 

On  Quarter  Planchet 


415  2000-P  Sacagawea  dollar.  Struck  on  a  25 C  planchet.  MS-67 

(PCGS).  Frosty  silver  gray  with  subtle  golden  toning.  Fully  lustrous 
with  immaculate  surfaces  and  pristine  eye  appeal.  A  delightful  ex¬ 
ample  as  nice  as  when  it  fell  through  the  riddler  and  passed  un¬ 
scathed  through  the  Mint’s  quality  control  screenings.  Wrong- 
planchet  Sacagawea  dollars  on  quarter  blanks  are  nearly  as  rare  as 
double-denomination  errors  on  previously  struck  coins  but  do  not 
approach  their  price  levels  when  sold  publicly.  A  choice  example  wor¬ 
thy  of  strong  support. 


Impressive  Sacagawea  $1  Double  Strike 


416  2000-P  Sacagawea  dollar.  Double  struck,  second  striking  40%  off 

center  to  8:00.  MS-66  (PCGS).  Bright  cartwheel  lustre  on  frosty 
golden  bronze  surfaces.  A  most  visually  striking  specimen,  boldly 
double  struck  with  a  centered  strike  and  another  strike  about  40% 
off-center  aligned  to  8:00.  Two  full  dates  and  mintmarks  are  clear, 
with  one  full  portrait  of  Sacagawea  and  infant  Jean-Baptiste  and  an¬ 
other  partial  profile  of  Sacagawea  also  present.  Though  not  popular 
in  circulation  (a  guarantee  as  long  as  paper  dollars  are  around,  we 
think),  the  Sacagawea  dollar  has  been  tremendously  popular  with 


collectors  and  error  specimens  are  avidly  sought  after.  Double  strikes 
of  this  quality  are  scarce  in  the  marketplace  and  this  example  de¬ 
serves  a  strong  bid. 


Impressive  Multi-Struck  2000  Sac  $1 

Struck  15  or  More  Times 


417  2000-P  Sacagawea  dollar.  Struck  15  times.  MS-63  (ANACS).  Deep 

golden  bronze  with  some  rosy  iridescence.  Many  tiny  ticks  on  the 
surface  appear  to  have  been  caused  by  portions  of  the  zinc  core  which 
broke  off  at  the  edge,  which  has  been  partially  sheared  off  at  7:00  on 
the  obverse  due  to  the  merciless  beating  this  planchet  endured  at  the 
hands  of  a  high-speed  coining  press.  Struck  once  normally,  this  piece 
was  partially  ejected,  struck  again,  and  then  jostled  back  into  the 
coining  chamber  and  struck  over  a  dozen  more  times  with  small  in¬ 
tervals  of  movement  between  each  strike.  These  close-together  strikes 
can  be  counted  like  rings  on  a  tree,  with  just  over  3  mm  in  separation 
between  these  strikes.  While  the  encapsulation  notes  1 5  strikes,  our 
count  is  something  on  the  order  of  20  separate  impressions.  A  final 
strike  was  made  about  95%  off-center  at  9:00.  This  is,  quite  simply, 
one  of  the  most  impressive  multi-struck  errors  in  existence  and  about 
as  interesting  a  multi-struck  Sacagawea  dollar  as  is  ever  likely  to  be 
produced.  A  coin  that  deserves  further  study  and  an  advanced  collec¬ 
tion  as  an  appreciative  home. 


418  2000-P  Sacagawea  dollar.  Struck  30%  off  center  to  1:00.  MS-63. 

Richly  lustrous  golden  bronze  with  splashes  of  light  brassy  toning.  A 
pleasing  specimen  with  some  light  contact  marks  and  abrasions  noted 
under  scrutiny,  nothing  serious.  A  full  date  and  mintmark  remains  on 
the  planchet,  and  the  edge  just  barely  interrupts  the  eagle’s  tailfeathers 
on  the  reverse.  A  choice  example  of  this  very  popular  error. 


419  2000  Sacagawea  dollar.  Struck  25%  off  center  on  30%  straight 

edge  clip.  MS-64.  Frosty  golden  bronze  with  some  subtle  toning  and 
full  cartwheel  lustre.  Unusual  and  attractive,  this  piece  was  struck  on 
a  scrap  of  planchet  stock  from  the  edge  of  a  strip.  With  its  weight  of 
5.72  grams,  this  piece  is  some  30%  underweight  and  is  imperfectly 
centered  on  this  misshapen  planchet.  Three  digits  of  the  date  are  vis¬ 
ible,  but  this  piece  is  known  to  have  come  from  a  2000-dated  bag. 
The  eye  appeal  is  extraordinary  with  no  flaws  except  the  tiny  nicks 
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which  pre-existed  striking  apparent  on  the  unstruck  portion.  A  rare 
format  lor  a  misstruck  Sacagawea  dollar  and  a  real  prize  for  the  error 
enthusiast. 

Weight:  5.72  grains. 

420  Set  of  2000-P  Sacagawea  dollars  with  missing  clad  layers.  A  fasci¬ 
nating  pair  of  error  dollars,  one  missing  its  obverse  clad  layer  and  the 
other  missing  its  reverse  cladding.  Both  pieces  were  struck  on 
planchets  which  split  prior  to  the  striking  process,  leaving  sharper  de¬ 
sign  details  than  a  piece  with  a  layer  split  after  striking  and  generally 
more  desirable  as  such.  The  side  with  the  clad  layer  missing  is  a  rich 
copper  orange  tone,  the  other  side  the  usual  golden  bronze  of  the 
Sacagawea  issue.  The  striking  detail  is  a  bit  soft  on  high  points  and  at 
peripheries,  due  to  the  slightly  lesser  thickness  of  the  planchet.  Both 
pieces  exhibit  lovely  eye  appeal  and  make  a  perfectly  matched  set.  A 
ready-made  exhibit  or  substantial  addition  to  an  error  dollar  cabinet. 
(Total:  2  pieces) 

HAWAIIAN  COINS 


Interesting  1881  Hawaii  5<£  Restrike 


421  1881  Hawaii  five  cents.  Restrike.  Thin  planchet.  Aluminum. 

Proof-62.  Bright,  reflective  Proof  fields  with  frosty  white  devices.  A 
few  scattered  hairlines  account  for  the  grade,  though  the  piece  retains 
good  eye  appeal.  These  “restrike”  pieces  in  aluminum  were  made 
around  the  turn  of  the  century,  probably  in  Canada  according  to 
noted  authority  Don  Medcalf.  They  are  available  in  thin  planchet 
(about  the  thickness  of  a  standard  nickel)  and  thick  planchet  varieties 
(about  three  times  the  size  of  the  thin). 

Though  none  of  these  pattern  issues  are  believed  to  be  official,  the 
originals,  struck  in  nickel,  can  be  identified  by  a  tiny  cross  above  the 
reverse  crown,  which  extends  into  the  rim.  The  restrikes,  which  are 
known  to  exist  in  nickel  do  not  have  this  cross. 


Choice  Mint  State  1883  Hawaii  $1 

Akahi  Dala 
Kingdom  of  Hawaii 
King  Kalakaua  I 


422  1 883  Kingdom  of  1  lawaii.  Akahi  dala  or  one  dollar.  King  Kalakaua 

I.  MS-64  (PCCiS).  Lilac-gray  with  mildly  reflective  fields  and  satiny 
devices.  Splashes  of  rose  and  pale  electric  blue  iridescence  seem  to 


glide  across  the  lustrous  surfaces.  An  impressive  example  of  an  issue 
that  was  struck  at  the  request  of  a  German  immigrant  for  a  faraway 
and  isolated  tropical  kingdom  that  would  one  day  become  one  of  the 
United  States. 

The  mintage  of  the  1883  Kingdom  of  Hawaii  dala  was  500,000  pieces  ($500,000 
face  value),  of  which  453,652  pieces  were  redeemed,  a  figure  that  amounts  to  nearly 
91%  of  the  total  mintage.  There  were  also  26  Proofs  struck  of  the  denomination. 

The  man  behind  the  1883  Kingdom  of  Hawaii  coinage,  Claus  Spreckels,  was  born 
in  Lamstedt,  Germany  in  1828.  He  came  to  the  United  States  in  1846,  finally  set¬ 
tling  in  San  Francisco  in  1856.  In  1863,  Spreckels  entered  the  sugar  business,  even¬ 
tually  securing  a  monopoly  on  the  importation  and  sale  of  sugar  to  the  Pacific  coast 
of  America.  He  also  owned  and  operated  large  sugar  cane  plantations  in  Hawaii,  the 
overseeing  of  which  was  performed  by  his  son,  John  Diedrich  Spreckels.  Claus 
Spreckels  became  a  friend  and  confidant  of  King  Kalakaua  and  masterminded  the 
Kingdom  of  Hawaii  coinage,  which  was  struck  at  Spreckels  behest.  The  Spreckels 
family  also  operated  steamship  lines  and  various  other  companies,  and  a  private  bank 
in  the  Hawaiian  Islands.  Interestingly  enough,  while  little  known  today,  Claus 
Spreckels  was  one  of  the  wealthiest  Americans  in  history. 

Numismatic  Americana 


423  1837  Feuchtwanger  cent.  HT-268,  Low-120.  Dies  6-1.  MS-63 

(PCGS).  Bright  and  lustrous  with  a  whisper  of  pale  champagne  ton¬ 
ing.  A  delightful  gem  with  a  better-than-average  strike.  The  centers 
show  a  touch  of  weakness  although  nearly  all  design  elements  are  rep¬ 
resented  plainly  (these  are  frequently  less  sharp  than  the  present 
specimen,  especially  for  this  die  combination).  Looking  for  that  spe¬ 
cial  Feuchtwanger  cent  for  your  collection?  Look  no  further! 

The  quite  fascinating  life  of  Dr.  Lewis  Feuchtwanger  will  form  one  of  50  chapters 
in  Dave  Bowers’  new  book  More  Adventures  with  Rare  Coins.  You  will  learn  about 
Feuchtwanger’s  tokens  and  related  items  which,  of  course,  have  been  numismatically 
significant  for  generations,  how  Feuchtwanger  wrote  the  first  popular  book  on  gems 
(minerals)  published  in  the  United  States,  and  various  other  aspects  of  his  activities 
and  circumstances. 

From  the  collection  of  William  Walter. 


118 


Bowers  and  merena  Gai.i  frik 


The  Rarities  Sale 


Silver  Dollars 


Important  1794  Silver  Dollar 


(photo  enlarged  to  twice  actual  size) 


1794  Bowers  Borckardt-1,  Bolender-1.  Rarity-4.  Flowing  Hair. 
VF-20  (PCGS).  An  important  rarity  that  is  expected  to  see  consider¬ 
able  bidding  activity.  This  example  has  deep  gray  surfaces  with  much 
lighter  gray  on  the  highest  design  points.  Scattered  light  surface 
marks  are  present  on  both  obverse  and  reverse.  The  stars  at  lower  left 
are  quite  well  struck,  much  sharper  than  usual.  The  upper  left  re¬ 
verse,  particularly  STATES,  is  rather  weak.  A  few  minor  rim  bruises 
are  present  as  are  very  light  adjustment  marks  in  from  the  reverse 
border.  Other  minor  blemishes  also  serve  as  pedigree  markers. 


Given  the  current  popularity  of  early  dollars  along  with  this  coin’s 
status  as  the  first  silver  dollar  produced  at  the  Philadelphia  Mint,  its 
very  low  mintage  of  1 ,758  coins  (the  generally  accepted  mintage  fig¬ 
ure),  and  its  status  as  a  single  variety  year,  this  represents  one  of  the 
most  important  opportunities  in  the  present  sale. 

From  Quality  Sales  Corporation  (Abner  Kreisberg  and  Jerry  Cohen), 
October  1978,  Lot  634.  In  that  sale  a  quarter  century  ago,  this  dollar 
realized  $6, 700! 


Attractive  1795  Silver  Dollar 

Flowing  Hair  Type 
Two  Leaves  Below  Wings 


425  1795  BB-21,  B-l.  Flowing  Hair,  Two  Leaves,  Head  of  1795.  AU- 

50  (PCGS).  Very  light  heather  toning  with  darker  steel  outlining  the 
peripheral  devices.  A  few  very  light  surface  marks  are  noted  in  the 
fields  and  on  the  rims.  A  popular  variety  for  date  and  type  collectors. 
This  example  is  nicely  struck  with  strong  borders  on  both  sides. 
Slightly  weak  on  the  highest  design  points. 

From  the  collection  of  William  Walser. 


Desirable  1795  Flowing  Hair,  Three  Leaves  $1 


426  1795  BB-25,  B-6.  Rarity-3.  Flowing  Hair,  Three  Leaves.  VF-30 

(ANACS).  Deep  gray  fields  surround  lighter  gray  devices  with  a 
touch  of  magenta  on  the  reverse.  A  few  trivial  hairlines  and  other  mi¬ 
nor  surface  marks  are  visible  beneath  the  toning.  A  relatively  com¬ 
mon  variety,  this  die  marriage  has  created  considerable  confusion  in 
the  past,  due  to  two  distinctly  different  die  states.  The  first,  having 
just  three  leaves  beneath  the  first  S  in  STATES,  has  been  described  in 
the  past  as  a  new  variety,  unknown  to  Bolender.  It  is  now  recognized 
that  this  was  merely  an  early  die  state  with  a  filled  die.  These  two  die 
states  have  caused  much  discussion  among  specialists. 

The  normal  die  state  with  a  cluster  of  four  leaves  beneath  the  first  S  in  .STATES. 
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Memorable  Gem  1795  Silver  Dollar 
Draped  Bust  Obverse,  Small  Eagle  Reverse 
Finest  Known 

The  Earle-Eliasberg  Specimen 


427  1795  BB-51,  B-14.  Draped  Bust  Left.  MS-67  (NGC).  When  we 

first  saw  this  coin  in  Baltimore,  while  examining  all  ol  the  Eliasberg 
coins  prior  to  preparation  of  the  sale,  we  were  stunned.  We  could  not 
imagine  any  coin  having  such  incredible  beauty.  Over  five  years  later, 
today  in  2002,  we  are  still  just  as  amazed  and  absolutely  delighted  to 
have  another  opportunity  to  enjoy,  study,  and  offer  this  gem.  In  our 
opinion,  this  is  the  single  finest  18th-century  United  States  silver 
coin  in  existence.  The  following  commentary  is  reprinted  from  our 
sale  of  the  Eliasberg  Collection,  for  we  cannot  say  any  more  today: 

Superbly,  indeed,  incredibly  sharply  struck,  the  very  definition  of 
the  design.  Brilliant  surfaces  with  just  a  whisper  of  golden  toning. 
This  piece  is  certainly  one  of  the  very  finest  in  existence  of  any  issue 
in  the  entire  Draped  Bust  series.  Believed  to  be  the  very  finest  known 
specimen  of  1795  BB-51,  an  incredibly  important  coin  from  the  as¬ 
pect  of  its  preservation  and  also  its  numismatic  and  historical  signifi¬ 
cance.  Quite  possibly  the  Eliasberg  Collection  specimen  is  a  presen¬ 
tation  coin  to  illustrate  the  first  use  of  the  Draped  Bust  obverse  style. 
If  any  1795  Draped  Bust  dollar  is  deserving  of  the  Proof  appellation, 
this  is  such  a  coin! 

This  is  the  very  first  variety  of  the  Draped  Bust  motif  to  be  issued 


in  the  American  coinage  series  (the  design  was  not  employed  else¬ 
where  until  1796)  and  the  first  variety  of  the  Small  Eagle  reverse 
employed.  Moreover,  this  is  believed  to  be  the  first  (earlier)  struck  of 
the  two  Draped  Bust  die  varieties  of  1795.  The  significance  of  the  is¬ 
sue  is  given  in  the  notes  to  this  lot.  Accordingly,  the  production  of 
coins  for  presentation  would  have  been  logical. 

In  a  sale  with  many  superlatives,  the  present  specimen  is  one  ol  the 
most  memorable,  a  “dream  coin”  of  the  highest  order. 

NGC  Census:  1;  none  finer. 

Historical  and  Numismatic  Notes 

Both  the  obverse  and  reverse  die  of  this  coin  were  the  first  of  their  design,  and  each 
was  “experimental”  in  the  sense  that  later  versions  were  different,  based  upon  the  ex¬ 
perience  gained  from  these  two. 

On  the  obverse  the  bust  of  Miss  Liberty  faces  right.  Her  hair  is  tied  up  in  a  ribbon 
at  back.  1  he  bust  was  not  properly  centered  in  the  die  work,  being  placed  slightly  to 
the  left.  In  contrast,  the  second  Draped  Bust  obverse  die  of  this  year  (BB-52)  is  well 
centered.  I  his  suggests  that  the  BB-51  die,  being  the  first  use  of  the  Draped  Bust 
obverse  in  American  coinage,  was  “tested”  with  this  die,  found  to  be  too  tar  left,  and 
corrected  on  later  dies. 

I  he  reverse  die,  probably  the  very  first  made  with  the  so-called  Small  Eagle  motif 
has  its  own  distinctive  qualities.  The  eagle  is  differently  styled  than  on  the  reverse  ol 
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the  1795  Flowing  Hair  dollars,  and  in  the  present  incarnation  is  more  substantial  in 
build  and  is  standing  on  clouds  (on  the  earlier  style  the  eagle  was  on  a  rock).  The 
wreath  is  composed  of  an  olive  branch  to  the  left  and  a  palm  branch  to  the  right, 
quite  unlike  the  style  used  earlier.  The  letters  are  much  smaller  than  generally  seen 
elsewhere;  thus  the  Small  Eagle,  Small  Letters  reverse,  as  it  is  known.  Completely 
apart  from  its  being  the  first  example  of  the  new  design,  the  reverse  die  used  on  BB- 
5 1  is  one  of  the  most  remarkable  in  all  of  American  numismatics,  and  was  eventually 
mated  with  obverse  dies  bearing  four  different  dates  (known  today  as  varieties  1795 
BB-51  as  here  offered,  plus  1796  BB-62,  BB-63,  and  BB-66  (now  relapped);  1797 
BB-72;  and  1798  BB-81).  The  features  are  cut  in  shallow  relief,  and  the  rim  is  low. 
Thus,  all  impressions  from  the  die  appear  somewhat  flat,  a  situation  particularly  evi¬ 
dent  on  coins  in  VF  or  lower  grades.  The  shallow  relief  does  not  materially  affect  the 
appearance  of  higher  grade  coins  such  as  the  present  coin,  which  has  exquisite  detail, 
including  a  full  complement  of  eagle  feathers.  As  with  the  obverse,  the  reverse  die 


tested  the  design,  the  Small  Eagle  motif,  and  was  corrected  in  later  versions  by  hav¬ 
ing  larger  letters  with  better  spacing,  with  higher  relief,  and  with  a  higher  rim. 

All  in  all,  1795  BB-51  is  a  most  fascinating,  historical,  and  numismatically  impor¬ 
tant  variety. 

Die  notes:  Some  interesting,  raised  small  “islands”  or  rifts  near  stars  3,  4,  and  5. 
Tiny  crack,  almost  microscopic,  extends  slightly  upward  and  to  the  left  from  the  top 
of  the  vertical  element  of  B  in  LIBERTY.  T  he  incredible  quality  of  this  coin  and  its 
surfaces  permit  microscopic  examination  not  normally  possible.  We  note,  for  ex¬ 
ample,  that  the  clouds  upon  which  the  eagle  stands  are  delicately  stippled.  A  tiny 
raised  dot  is  seen  within  the  space  at  the  top  of  the  final  A  in  AMERICA. 

Condition  Census  per  BB  (as  of  early  1993):  65-65-65-65-65-64. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr,  Collection,  April  1997, 
Lot  2173.  Earlier  from  George  H.  Earle;  Henry  Chapman,  June  25-29, 
1912;  John  H.  Clapp;  Clapp  estate,  1942,  to  Louis  £.  Eliasberg,  Sr. 


Lovely  1796  Small  Date  Silver  Dollar 

Large  Letters  Reverse 


(28  1796  BB-61,  B-4a.  Small  Date,  Large  Letters.  EF-40  (ANACS). 

This  is  a  delightful  early  silver  dollar  with  pleasing  medium  gray  sur¬ 
faces  accented  by  splashes  of  iridescent  toning.  Although  a  few  trivial 
surface  marks  are  present,  including  faint  adjustment  marks  radiating 
from  the  reverse  border,  we  consider  this  to  be  a  choice  example  for 
the  grade. 

Late  die  state  with  lapped  obverse  die,  weakening  some  hair  details.  In  1950, 
Bolender  described  this  die  state  as  “Extremely  Rare,”  however,  today  we  consider 
this  merely  scarce.  Probably  20%  to  25%  of  all  examples  of  this  die  pair  are  from  this 
late  die  state. 


1797  10X6  Stars  Silver  Dollar 


29  1797  BB-71,  B-3.  10X6  Stars.  EF-45  (PCGS).  Intermingled  pewter 

gray  and  golden  brown  toning  subdue  traces  of  lustre  on  both  sur¬ 
faces.  A  nicely  centered  example  although  portions  of  the  reverse  bor¬ 
der  are  poorly  defined.  The  1797  silver  dollar  has  always  been  an  ob¬ 
ject  of  numismatic  desire,  what  with  the  published  low  mintage  figure 
(perhaps  a  bit  different  from  the  real  mintage  figure). 


Another  1797  Stars  1 0X6  Variety  $  1 


430  1797  BB-71,  B-3.  Stars  10X6.  EF-40  (PCGS).  Very  light  cham¬ 

pagne  toning  with  iridescent  highlights  provides  a  high  degree  of  aes¬ 
thetic  appeal.  This  is  a  lovely  example  with  considerable  lustre  re¬ 
maining.  A  few  minute  surface  marks  are  consistent  with  the  grade. 
This  is  an  interesting  year  among  early  silver  dollars.  Just  three  variet¬ 
ies  are  known  and  each  is  distinctly  different.  This  example  with  10 
stars  left  and  six  right  is  the  only  variety  with  this  layout.  Two  others 
have  nine  stars  left  and  seven  right,  with  either  large  or  small  letters 
on  the  reverse. 

From  the  collection  of  William  Walter. 

A  Final  1797  10X6  Stars  Silver  Dollar 


431  1797  BB-71,  B-3.  10X6  Stars.  EF-40  (ANACS).  An  attractive  ex¬ 

ample  with  light  gray  surfaces  and  splashes  of  pale  lilac  and  amber 
toning.  A  few  very  light  adjustment  marks  are  visible  on  the  obverse 
along  with  a  some  minuscule  surface  marks. 
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Intriguing  1797  Silver  Dollar 


432  1797  BB-73,  B-l.  9X7  Stars,  Large  Letters.  EF-45  (ANACS).  This 

is  a  very  unusual  early  silver  dollar.  Both  obverse  and  reverse  have 
brilliant  white  surfaces  with  just  a  trace  of  very  pale  lilac.  Both  sur¬ 
faces  also  have  virtually  complete  lustre.  This  example  has  an  ex¬ 
tremely  uneven  strike,  in  fact,  nearly  qualifying  as  a  mint  error.  We 
recommend  that  error  specialists  consider  this  carefully.  There  is  also 
a  very  small  mint-made  planchet  crack  on  the  edge  at  T  of  LIBERTY. 
This  is  a  very  interesting  early  dollar  that  deserves  close  examination. 

When  staff  numismatist  John  Kraljevich  examined  this  coin,  he  noted:  “I  immedi¬ 
ately  think  of  the  typical  screw  press  in  operation  at  the  first  Mint,  with  Bruno  on 
one  arm  and  Pipsqueak  on  the  other.” 


Pleasing  1797  Silver  Dollar 

9X7  Stars 


433  1797  BB-73,  B-l.  9X7  Stars,  Large  Letters.  VF-20  (ANACS).  A 

desirable  example  with  dark  grayish  brown  fields  and  much  lighter 
ivory  devices.  Faint  traces  of  steel  iridescence  are  noted  on  both  sides. 
This  example  possesses  considerable  aesthetic  appeal  and  is  sure  to 
delight  the  next  owner. 


434  1798  BB-108,  B-l 3.  10  Arrows.  VF-35  (ANACS).  Very  light  silvery 

gray  surfaces  with  noticeable  adjustment  marks  at  center  of  the  ob¬ 
verse.  These  are  both  horizontal  and  diagonal,  crossing  each  other 
like  a  skewed  checkerboard.  A  few  other  curved  surface  marks  and 
minor  blemishes  are  visible.  Although  a  relatively  common  die  vari¬ 
ety,  this  an  important  minor  design  variation  with  just  10  arrows  on 
the  reverse. 


Exceptional  1798  Silver  Dollar 

Heraldic  Eagle  Reverse 


435  1798  BB-113,  B-27.  Close  Date.  AU-58  (PCGS).  This  is  a  superb 

example  for  the  grade  with  extremely  sharp  design  definition  on  both 
obverse  and  reverse.  Nearly  full  satiny  lustre  is  visible  on  both  sides 
with  wonderful  golden  brown  surfaces  accented  by  hints  of  blue  and 
iridescent  toning.  This  is  among  the  finer  examples  of  this  die  variety 
in  existence  and  is  sure  to  be  a  source  of  pride  for  the  next  owner. 
This  obverse  die  was  used  with  seven  different  reverse  dies  to  produce 
a  like  number  of  die  varieties.  The  present  BB-1 13  variety  was  the 
first  of  these  seven  to  be  produced.  Other  varieties  later  in  the  se¬ 
quence  had  much  more  extensive  obverse  die  cracks. 

Early  die  state  with  very  light  obverse  and  reverse  die  cracks. 


Popular  1799/8  Silver  Dollar 

15-Star  Reverse 


436  1799/8  BB-141,  B-3.  Overdate,  15  Star  Reverse.  AU-53  (PCGS). 

Sharply  detailed  with  deep  gray  surfaces  and  hints  of  iridescent  ton¬ 
ing.  Traces  of  lustre  remain  in  the  protected  areas  around  devices. 
Both  surfaces  have  a  few  scattered  surface  marks  consistent  with  the 
grade.  This  is  a  lovely  example  of  the  overdate  variety  with  1 5  stars  on 
the  reverse.  An  unusual  situation  with  differing  number  of  stars  on 
either  side,  the  obverse  having  the  standard  13  star  layout.  This  is  a 
relatively  common  die  marriage  with  a  number  of  higher  grade  circu¬ 
lated  and  full  Mint  State  examples  known.  As  a  variety,  however,  this 
is  extremely  popular  among  collectors  with  demand  far  in  excess  of 
the  current  supply. 

Later  die  state  with  faint  reverse  die  cracks. 

Holder  incorrectly  labeled  1 3  Star  Reverse. 

From  the  collection  of  William  Walter. 
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Lovely  1803  Silver  Dollar 


441  1803  BB-255,  B-6.  Large  3.  AU-50  (NGC).  Very  deeply  toned  with 

steel  and  dark  amber  over  lustrous  surfaces.  Quite  sharply  struck  and 
nicely  centered  with  full  obverse  and  reverse  borders.  Although  this 
variety  is  the  most  plentiful  among  all  1 803  die  varieties,  and  in  fact 
survives  to  a  greater  extent  than  all  other  1 803  marriages  combined, 
the  population  in  Mint  State  is  very  low.  This  example  is  probably 
among  the  top  20  known  for  the  variety. 


440  1803  BB-252,  B-5.  Small  3.  EF-45  (PCGS).  I  his  is  a  truly  wonder¬ 

ful  example  for  the  grade  with  appealing  violet  and  dark  gray  toning. 
Traces  of  lustre  are  noted  on  both  sides.  Although  a  few  trivial  abra¬ 
sions  are  noted,  this  example  clearly  qualifies  as  choice  for  the  grade. 
This  is  a  plentiful  variety,  although  most  known  examples  are  in 
lower  grades.  We  would  place  this  specimen  among  the  top  couple 
dozen  for  the  variety.  We  expect  considerable  competition  from  date 
and  type  collectors. 


Lustrous  1803  Silver  Dollar 


39  1802  BB-241,  B-6.  Normal  Date.  EF-45  (PCGS).  Dark  golden 

brown  surfaces  with  splashes  of  deep  steel  toning  on  both  sides.  A  few 
minor  abrasions  are  noted,  primarily  on  the  obverse.  This  early  dollar 
should  see  considerable  bidding  competition,  given  the  current  popu¬ 
larity  of  these  large  silver  coins. 


37  1799  BB-167,  B-14.  Normal  Date.  VF-30  (PCGS).  A  pleasing  ex¬ 

ample  with  medium  gray  and  light  brown  surfaces.  An  example  that 
is  sure  to  please  the  date  or  type  collector.  Slightly  weak  at  central 
obverse  and  reverse.  This  example  is  typical  of  the  average  BB-167  sil¬ 
ver  dollar  known  today.  Very  few  Extremely  Fine  or  higher  grade  ex¬ 
amples  are  known. 

Sharp  1800  BB-196  Silver  Dollar 


38  1800  BB-196,  B-17.  12  Arrows.  AU-55  (NGC).  Sharply  detailed 

with  all  obverse  and  reverse  design  elements  boldly  defined.  Attrac¬ 
tive  pale  olive  and  magenta  surfaces  with  lustre  visible  through  the 
toning.  This  example  has  nice  surfaces  for  the  grade  with  only  a  few 
imperfections.  A  tiny  rim  bruise  is  noted  at  5:00  on  the  obverse  and  a 
very  light  scratch  may  be  seen  at  lower  reverse. 

Desirable  1802  Normal  Date  Silver  Dollar 


the  Rarities  Sale 


Important  1836  Gobrecht  Dollar 
Name  Below  Base 
Eagle  in  Starry  Sky 


(photo  enlarged  to  twice  actual  size) 


442  1836  Gobrecht.  Pollock-62,  Judd-59.  Restrike.  Rarity-8.  Proof-64 

RB  (PCGS).  Copper.  Plain  edge.  Name  Below  Base.  Eagle  in  starry 
field.  An  offering  of  immense  importance.  Listed  as  Rarity-8  by  Dr. 
J.  Hewitt  Judd  and  similarly  rated  by  Andrew  W.  Pollock,  III.  This 
example  has  mellow  brownish  orange  surfaces  with  subtle  splashes  of 
iridescent  toning.  The  fields  are  very  slightly  reflective  with  a  few  fly- 
specks  and  other  minor  imperfections.  A  small  dark  blemish  is  visible 
beneath  the  eagle’s  lower  beak  and  provides  an  exceptional  pedigree 
reference  mark.  In  his  reference  on  pattern  coins,  Andrew  Pollock 
discussed  just  two  examples  of  this  pattern  issue  known  to  him.  The 
other  example  he  described  was  part  of  the  King  Farouk  Collection 
sold  by  Sotheby’s  in  1954. 

When  we  offered  this  example  in  1975,  we  noted  the  following: 
“An  offering  of  the  greatest  magnitude.  Rarely  is  any  type  of 


Gobrecht  dollar  offered  in  copper.  Even  more  rare  is  an  offering  of 
the  greatest  of  all  Gobrecht  dollars,  the  variety  with  the  name  be¬ 
tween  the  base  and  date,  offered  in  this  metal.  It  may  be  many  years, 
even  decades,  before  another  specimen  is  publicly  offered.” 

Today,  to  the  best  of  our  knowledge,  the  only  other  such  offering  of 
this  pattern  variety  was  in  our  March  1994  sale. 

The  reverse  is  very  lightly  cracked  through  the  tops  of  UNITED  STATES.  An¬ 
other  die  crack  is  confined  to  the  dentils  and  joins  the  tips  of  these  from  above  E  in 
STATES  to  above  E  in  AMERICA.  Another  crack  joins  the  bases  of  OLLA. 

Die  Alignment  III. 

From  our  sale  of  the  Scott  Collection,  June  1975,  Lot  1260.  Later  to  C. 
Smith  of  San  Clemente,  California  per  Coin  World  classified  section. 
Pedigree  provided  by  Saul  Teichman  with  our  thanks.  His  web-site, 
uspatterns.com  has  extensive  pedigree  research  and  other  information  re¬ 
garding  pattern  coins. 
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Extraordinary  1836  Gobrecht  Dollar 


Name  Below  Base 
Eagle  in  Starless  Field 
A  Second  Gobrecht  Dollar  in  Copper! 


(photo  enlarged  to  twice  actual  size) 


J43  1836  Gobrecht.  P-64,  J-64,  Restrike.  Rarity-8.  Proof-64  RB 

(PCGS).  Copper.  Plain  edge.  Name  Below  Base.  Eagle  in  starless 
field.  Almost  unbelievably,  we  now  offer  a  second  copper  Gobrecht 
dollar.  This  variety  has  the  name  below  base,  in  the  field  above  the 
date,  and  has  the  eagle  flying  in  a  plain  field.  This  was  minted  from 
the  same  obverse  die  with  identical  fine  die  polishing  and  finishing 
lines  as  found  on  the  lot  above. 

This  example  has  reflective  olive-brown  fields  with  lilac  toning  and 
generous  portions  of  orange  lustre,  especially  on  the  reverse.  Only  a 
few  tiny  spots  and  abrasions  are  visible.  An  outstanding  example  of 
this  important  rarity. 

Andrew  Pollock  recorded  three  different  examples  of  this  pattern  variety,  includ¬ 
ing  the  present  example,  another  that  appeared  in  the  January  1986  Superior  Galler¬ 
ies  sale  of  the  Carmichael  sale,  and  an  example  in  the  Byron  Reed  Collection. 

The  roster  of  three  known  examples  is  courtesy  Saul  Teichman,  from  his 
uspatterns.com  web-site: 


1.  Lorin  G.  Parmelee  Collection,  New  York  Stamp  &  Coin  Co.,  June  1890,  Lot 
27;  Byron  Reed;  Western  Heritage  Museum,  Omaha. 

2.  The  present  example,  pedigreed  below. 

3.  Robert  Hughes,  January  1980,  Lot  55;  Superior,  January  1986,  Lot  1 191;  D. 
Novoselsky;  New  York  dealer;  Bowers  and  Merena,  August  1995,  Lot  484. 

Die  Alignment  III. 

Austin  Collection,  1973;  Kagin’s  Mid-Atlantic  Sale,  November  1974, 
Lot  1860;  Kagin's  1977 ANA  Sale,  Lot  2072;  RARCOA’s  session  of  Auc¬ 
tion  ‘90,  Lot  680. 

Pedigree  provided  by  Saul  Teichman  with  our  thanks.  Once  again  we 
note  that  his  web-site,  uspatterns.com  has  extensive  pedigree  research  and 
other  information  regarding  pattern  coins. 


Amazing  1836  Gobrecht  Dollar 

Andrew  Jackson’s  Personal  Coin 
A  Stunning  Choice  Proof  Example 


(photo  enlarged  to  twice  actual  size) 

444  1836  Gobrecht.  P-65,  J-60.  Original.  Proof-63  (PCGS).  Silver. 

Plain  edge.  This  spectacular  Gobrecht  dollar  has  deep  golden  brown 
and  iridescent  toning  with  light  blue  around  the  borders.  Every  detail 
is  exquisitely  defined  and  the  dies  are  perfect,  without  signs  of  die 
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cracks  or  other  die  wear.  The  surfaces  have  very  minor  abrasions  vis¬ 
ible  under  close  inspection,  however,  at  first  glance  this  has  rhe  ap¬ 
pearance  of  a  high-quality  gem  example. 


''  '  /  /  *'  '' ' 

T2/*  A'~  A,/:**  t /A^/i 

y'  ^  /».  -  «./ 


Accompanied  by  a  handwritten  note  with  the  text:  “One  of  the  first 
dollars  of  the  new  stamp  coined  in  Phila.  Presented  by  Mr.  Patterson 
of  the  mint.”  On  the  other  side  of  this  note  is  a  later  handwritten 
commentary:  “Paper  wrapped  around  1836  dollar  -  in  handwriting 
of  Mrs.  Jackson,  wife  of  Genl.  Jackson’s  adopted  son.”  Also  accompa¬ 
nied  by  a  copy  of  Barney  Bluestone’s  13th  Catalogue,  March  20, 
1934,  where  this  dollar  appeared  as  Lot  677. 

It  is  apparent  from  rhe  documentation  that  this  example  was  Presi¬ 
dent  Andrew  Jackson’s  personal  specimen,  presented  to  him  by  Mint 
Director  Robert  M.  Patterson,  and  was  one  of  the  very  first  Gobrecht 
dollars  ever  struck.  This  coin  is  the  subject  of  a  letter  written  by  Mr. 
G.P.  Thruston  of  Nashville,  Tennessee,  who  acquired  this  coin  and 
other  items  from  President  Jackson’s  personal  collection.  His  letter 
appeared  in  the  October  1 892  issue  of  American  Journal  of  Numis¬ 
matics.  “Among  the  other  coins  I  obtained  from  the  Jackson  collec¬ 
tion,  were  two  beautiful  flying  eagle  dollars  of  the  year  1 836,  with  a 

mint  lustre  still  untarnished, 
showing  the  care  with  which 
they  had  been  preserved.” 

At  the  time  we  offered  this 
coin  for  sale  in  January  1992, 
the  cataloguer  for  our  firm  in¬ 
correctly  identified  this  as  Die 
Alignment  II,  drawing  exten¬ 
sive  conclusions  from  his  attri¬ 
bution.  The  same  cataloguer 
was  employed  by  Stack’s  at  the 
time  of  their  October  1995  of¬ 
fering  of  this  coin,  where  his 
erroneous  attribution  was  cor¬ 
rected. 

Die  Alignment  I.  The  center  of 
Liberty’s  head  is  aligned  exactly  oppo¬ 
site  the  upright  of  D  in  DOLLAR. 

Weight  and  fineness  unknown  due 
to  this  coin  being  in  a  certified  holder. 

Andrew  Jackson’s  personal  specimen.  Acquired  by  G.P.  Thurston  in 
the  late  19th  century  (prior  to  August  1892);  Barney  Bluestone,  March 
1934,  Lot  677;  Bowers  and  Merena,  January  1992,  Lot  1283;  Stack's, 
October  1995,  Lot  697. 


Desirable  1836  Gobrecht  Dollar 


Name  on  Base 
Struck  in  Silver 


445  1836  Gobrecht.  P-65,  J-60.  Proof-61  (PCGS).  A  brilliant  example: 

with  silvery  white  mirrored  surfaces  showing  fine  hairlines  and  othen 
minor  abrasions.  Just  a  trace  of  toning  is  visible  along  the  borders. 
Very  sharply  struck  as  are  nearly  all  Gobrecht  dollars.  This  is  an  ex¬ 
ample  of  Die  Alignment  I  with  the  eagle  flying  upward  when  the 
coin  is  turned  on  a  horizontal  axis.  These  coins  with  this  alignment 
are  considered  to  be  the  original  issue  and  actually  produced  in  1836. 

Die  Alignment  1. 

From  the  collection  of  William  Walser. 


Another  1836  Gobrecht  $1 


446  1836  Gobrecht.  P-65,  J-60.  Net  Proof-40;  sharpness  of  AU-55,  en¬ 

vironmental  damage,  rim  filing.  Silver.  Plain  edge.  Sharply  struck 
with  somewhat  rough  dark  gray  surfaces.  An  example  that  should 
prove  affordable  in  relation  to  the  Proof  examples  above.  We  recom¬ 
mend  in-person  examination. 

Die  Alignment  I. 

Weight:  414.5  grains. 
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(photo  enlarged  to  twice  actual  size) 

447  1839  Gobrecht.  P-116,  J- 1 04.  Proof-63  (PCGS).  An  absolutely 
wonderful  choice  Proof  example  with  a  high  degree  of  aesthetic  ap¬ 
peal.  Mostly  silvery  white  with  faint  champagne  toning,  accented  by 
traces  of  light  blue  along  the  obverse  border.  A  few  very  faint  hairlines 
and  other  trivial  blemishes  are  hardly  worth  mentioning. 

These  examples  with  Die  Alignment  IV  are  generally  considered  to 
be  restrikes  coined  circa  1859.  The  majority  of  1839  Gobrecht  dol¬ 
lars,  which  is  not  a  large  population,  are  of  this  die  alignment.  An¬ 
drew  Pollock  was  only  able  to  locate  one  reference  to  an  1839 
Gobrecht  dollar  with  die  alignment  I  and  just  one  other  reference 
with  Die  Alignment  III.  Every  other  attributed  1839  Gobrecht  dol¬ 
lar  offered  for  sale  at  auction  was  Die  Alignment  IV. 

Die  Alignment  IV. 

PCGS  Population:  14;  4  finer  (Proof-65  finest). 

448  1843  MS-60.  Deeply  toned  with  reflective  iridescent  surfaces.  Very 
sharply  struck.  All  four  digits  of  the  date  show  evidence  of  very  minor 
recutting.  An  attractive  and  highly  desirable  example. 


(photo  enlarged  to  twice  actual  size) 

449  1850-0  MS-61  (NGC).  This  is  an  extremely  important  opportunity 

for  the  specialist  to  acquire  this  issue,  seldom  seen  in  Mint  State  pres¬ 
ervation.  This  example  has  dark  grayish  brown  toning  with  full  lustre 
visible  beneath.  The  surfaces  are  quite  choice  given  the  grade  and  ex¬ 
hibit  only  a  few  very  minor  abrasions. 

In  our  Silver  Dollar  Encyclopedia,  Dave  Bowers  noted:  “If  you  want 
a  Mint  State  1850-0  dollar  for  your  collection,  I  suggest  that  you 
compromise  and  acquire  an  EF  or  AU  instead,  at  least  as  an  interim 
strategy,  for  it  may  be  years,  if  ever,  until  you  can  buy  a  nice  Mint 
State  coin.  Examples  are  few  and  far  between." 

Two  decades  ago,  in  1979,  numismatist  Bruce  Lorich  studied  auc¬ 
tion  appearances  of  Mint  State  Liberty  Seated  silver  dollars  and  re¬ 
ported  that  this  issue  appeared  at  auction  less  often  than  every  other 
known  issue  with  the  exception  of  1855,  1870-S,  and  1871-CC. 

NGC  Census:  2;  7  finer  (MS-64  finest). 
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Cameo  Proof  1851  Restrike  Silver  Dollar 


(photo  enlarged  to  twice  actual  size) 

450  1851  Restrike.  Centered  Date.  Proof-63  DCAM  (PCGS).  This 

choice  Proof  example  possesses  extraordinary  aesthetic  appeal  and  is 
certain  to  delight  the  connoisseur  of  Liberty  Seated  silver  dollars. 
This  example  is  mostly  brilliant  with  exceptional  cameo  contrast  and 
very  light  champagne  toning.  The  fields  are  deeply  reflective  with 
only  a  few  very  minor  hairlines  keeping  this  from  a  much  higher  nu¬ 
merical  grade.  The  devices  are  amazingly  lustrous.  We  cannot  say 
enough  about  the  beauty  of  this  important  rarity. 

The  history  of  these  Proof  Restrikes  is  not  entirely  known.  Walter  Breen  was  fond 
of  his  “Midnight  Minter”  theory  (never  mind  that  no  facts  were  involved  in  contriv¬ 
ing  it)  which  suggested  that  George  and  Theodore  Eckfeldt  produced  coins  from 
1858  through  1860,  clandestinely,  with  their  own  profit  in  mind,  their  operations 
eventually  being  halted  by  Mint  Director  James  Ross  Snowden.  Researcher  R.W. 
Julian  wrote  to  Dave  Bowers:  “I  think  James  Ross  Snowden  made  the  1851  restrike. 
Much  too  much  has  been  made  of  the  clandestine  coiners  in  the  Mint;  they  probably 
concentrated  on  a  few  high-profit  pieces.”  It  is  believed  that  between  50  and  100  of 
these  restrikes  were  produced. 

Today  the  Midnight  Minters”  theory  can  be  tucked  into  a  little  file  folder  along 
with  the  story  about  all  of  the  1 804  silver  dollars  being  sent  to  Tripoli. 


Scarce  1854  Liberty  Seated  Dollar 


452  1857  Proof-62  (PCGS).  This  exceptional  Proof  has  fully  brilliant 

white  silver  surfaces  with  deeply  mirrored  fields  and  lustrous  devices. 
In  our  opinion,  this  clearly  qualifies  for  the  Cameo  designation,  re¬ 
cently  adopted  by  PCGS.  Every  detail  is  sharply  defined,  including 
complete  details  of  Liberty’s  head.  This  is  an  extremely  important 
opportunity  for  the  specialist  to  acquire  an  early  Proof  Liberty  Seated 
dollar.  We  estimate  a  mintage  between  50  and  100  coins,  with  per¬ 
haps  half  of  those  surviving  today. 

Two  different  die  pairs  were  described  by  us  in  our  Silver  Dollar  Encyclopedia.  This 
example  has  raised  die  rust  on  the  L  in  DOL.,  similar  to  the  ANS  specimen  of  our 
first  listed  variety. 


Mint  State  1859  Silver  Dollar 


453  1859  MS-62  (PCGS).  An  exceptional  example  with  fully  brilliant 

lustre  and  light  rose  toning.  Every  detail  of  obverse  and  reverse  is 
fully  defined.  At  first  glance,  this  has  a  very  similar  appearance  to  the 
much  more  plentiful  1859-0  dollars  often  seen  in  Mint  State  preset- 


451  1854  EF-45  (PCGS).  A  lovely  example  of  this  scarce  issue  with  light 

silvery  gray  at  the  centers  of  both  obverse  and  reverse,  framed  by  light 
golden  rose  along  the  obverse  border,  less  so  on  the  reverse.  Just 
33,140  circulation  strikes  were  minted  with  the  typical  survivor  in 
the  VF  to  low  EF  range.  Apparently,  the  majority  of  this  coinage  was 
exported  to  the  Orient  in  payment  for  goods,  especially  tea  and  silk. 


Choice  Proof  1857  Liberty  Seated  Dollar 

An  Important  Rarity 
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(photo  enlarged  to  twice  actual  size) 

456  1873-CC  AU-53  (PCGS).  This  example  has  nearly  lull  lustre  with 

bright  silver  gray  surfaces.  A  few  trivial  surface  marks  are  noted,  includ¬ 
ing  a  small  void  on  the  border  just  right  of  the  date.  This  appears  to  be 
a  tiny  planchet  lamination  defect.  Quite  sharply  struck  with  a  high  de¬ 
gree  of  eye  appeal,  we  expect  spirited  competition  when  this  crosses  the 
auction  block.  This  issue  is  one  of  the  prizes  among  all  Liberty  Seated 
dollars.  Many  examples  that  appear  on  the  market  have  damage  or 
other  serious  problems.  We  find  it  refreshing  when  a  pleasing  example 
such  as  this  appears  for  sale.  We  are  certain  you  will  agree. 

Although  the  1873-CC  Liberty  Seated  dollar  has  not  grabbed  as 
much  ink  over  the  years  as  have  certain  others,  it  is  a  fact  that  this  is 
far  and  away  the  rarest  of  all  Liberty  Seated  dollars,  exceeding  by  a 
handy  margin  even  the  lower  mintage  1871-CC,  presumption  being 
that  a  number  of  the  1873-CC  pieces  were  melted,  resulting  in  a 
smaller  net  figure.  For  the  specialist  who  has  waited  a  long  time  lor  a 
high  quality  piece,  the  present  specimen  will  fill  the  bill  nicelv. 

PCGS  Population:  2;  5  finer  (MS-60  finest). 


455  1873  Doubled  Die  Reverse.  Proof-63  DCAM  (PCGS).  This  is  a 

stunning  choice  Proof  with  fully  brilliant,  deeply  mirrored  fields  and 
highly  lustrous  white  devices.  An  extraordinary  example  that  is  sure 
to  please.  Final  year  of  issue  for  the  Liberty  Seated  design.  Just  600 
Proofs  were  minted  and  possibly  half  that  number  survive  today. 
Struck  from  a  doubled  die  reverse,  especially  prominent  on  letters  in 
IN  GOD  WE  TRUST. 


454  1867  Proof-64  (PCGS).  This  delightful  Proof  has  lovely  iridescent 

toning  with  the  obverse  device  of  Ms.  Liberty  lustrous  and  silvery 
white  with  just  a  hint  of  pale  rose  toning.  The  reverse  is  predomi¬ 
nately  sea  green.  For  the  specialist  or  type  collector,  this  is  an  excep¬ 
tional  opportunity.  Among  circulation  strikes  in  high  grade,  this  is  a 
particularly  elusive  issue,  thus  additional  demand  is  placed  on  the 
surviving  Proof  examples  from  collectors  who  have  been  unable  to 
locate  a  nice  Mint  State  coin. 

From  the  collection  of  William  Walser. 


Choice  Cameo  Proof  1873  Seated  $1 


vation  from  the  Ireasury  Hoards.  As  a  product  of  the  Philadelphia 
Mint,  this  coin  is  multiples  rarer  and  an  important  issue  in  Mint 
State.  Although  256,500  examples  were  produced,  it  is  doubtful  that 
even  100  survive  in  MS-60  or  higher  grades. 


Lustrous  1873-CC  Liberty  Seated  Dollar 

Rarest  Carson  City  Dollar 
Exceedingly  Important 


Choice  Proof  1867  Seated  Dollar 

Nearly  Gem  Quality 
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Prooflike  1 8^8  Doubled  Tailfeathers  $1 


459  1879  Proof-66  (NGC).  A  splendid  specimen  with  light  gray  and 
gold  on  the  obverse,  gorgeous  blue  and  magenta  on  the  reverse.  Cer¬ 
tainly  one  of  the  finest  in  existence  from  both  a  technical  and  an  aes¬ 
thetic  viewpoint. 

From  our  sale  of  the  Elias  berg  Collection ,  April  1997,  Lot  2255 ■  Ear¬ 
lier,  from  the  Chapman  brothers  sale  of  the  William  Dickinson  Collec¬ 
tion,  March  1894. 

460  1880  Proof-63.  A  pleasing  Proof  with  light  gray  and  golden  toning 
on  both  obverse  and  reverse.  A  prize  for  the  date  or  type  collector. 

Gem  Mint  State  1880  Morgan  Dollar 


461  1 880  MS-66  (PCGS).  This  is  a  sensational  example  with  highly  lus¬ 

trous  satiny  surfaces  and  exquisite  toning.  Both  obverse  and  reverse 
have  lovely  rose  and  gold  accented  by  sky  blue  along  the  borders.  Phis 


457  1878  Doubled  Tailfeathers.  Morgan.  MS-65  PL  (NGC).  Fully  bril¬ 

liant  and  sharply  struck  with  lightly  reflective  mirrored  fields  and 
lustrous  devices.  An  attractive  cameo  example.  Strong  doubled 
tailfeathers  with  clear  remnants  of  five  feathers  beneath  the  new  set. 


458  1878  7  Tailfeathers,  2nd  Reverse.  MS-65  (NGC).  A  brilliant  gem 

example  with  outstanding  aesthetic  appeal.  Fully  lustrous  with  frosty 
white  surfaces. 


Gem  Proof  1879  Silver  Dollar 

From  the  Eliasberg  Collection 


example  is  tied  with  several  others  for  honors  as  finest  certified  by 
PCGS. 

PCGS  Population:  25,  none  finer. 

462  Roll  of  1 880  silver  dollars  with  grade  averaging  MS-62  to  MS-64.  All 
but  one  are  VAM-10,  described  as  a  possible  8  over  7  variety.  Minor 
evidence  in  upper  loop  of  second  8.  Each  of  the  19  VAM-10  coins 
has  a  short  die  crack  left  from  the  left  base  of  1  in  the  date.  All  are 
lustrous  and  attractive  with  most  having  delicate  toning  a  few  with 
minute  spots  noted.  (Total:  20  pieces) 

Lustrous  Gem  1880/79-CC  Morgan  Dollar 

Reverse  of  1878 


464  1880-CC  8  Over  7,  2nd  Reverse.  MS-66  (PCGS).  This  lovely  gem 

example  has  frosty  lustre  with  fully  brilliant  silvery  white  surfaces. 
An  outstanding  candidate  for  the  finest  Morgan  dollar  collection.  A 
number  of  different  varieties  exist  for  the  1880-CC  coinage,  includ¬ 
ing  overdates,  normal  dates,  examples  with  the  reverse  of  1878,  and 
others  with  the  reverse  of  1879. 

PCGS  Population:  8,  none  finer. 


463  1880-CC  80  Over  79,  2nd  Reverse.  MS-66  (PCGS).  This  wonder¬ 

ful  gem  example  has  fully  brilliant  silvery  white  lustre  with  frosty 
surfaces.  This  example  is  deserving  of  the  very  finest  collection,  truly 
a  gem  for  the  connoisseur.  Tied  with  several  others  for  finest  certified 
by  PCGS.  An  important  opportunity,  not  to  be  missed. 

PCGS  Population:  27,  none  finer. 


Lovely  Gem  1880-CC  Morgan  Dollar 

Second  Reverse 
Second  8  over  7 
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Superb  Gem  1880-CC  Morgan  Dollar 

Third  Reverse 
Second  8  over  7 


465  1880-CC  8  Over  High  7,  3rd  Reverse.  MS-67  (PCGS).  From  the 

reverse  of  1879,  otherwise  described  as  the  3rd  Reverse.  This  is  an 
absolutely  amazing  example  with  fully  brilliant  and  frosty  white  lus¬ 
tre.  The  surfaces  are  pristine,  so  very  nearly  perfect.  We  cannot  imag¬ 
ine  another  brilliant  example  of  this  issue  with  such  a  high  degree  of 
aesthetic  appeal. 

PCGS  Population:  4,  none  finer. 

Gem  1880-CC  Morgan  Dollar 

Third  Reverse 
Second  8  over  7 
Deep  Mirror  Proof  Like 


466  1880-CC  8  Over  Low  7,  3rd  Reverse.  MS-66  DMPL  (PCGS).  This 

is  an  extremely  important  opportunity  for  the  specialist  and  connois¬ 
seur.  Predominately  brilliant  with  deeply  reflective  fields  and  lus¬ 
trous  devices.  An  exceptional  cameo  example.  This  is  the  single  finest 
example  of  this  variety  certified  by  PCGS.  No  others  have  received 
this  or  any  higher  grade  from  this  service. 

PCGS  Population:  1,  none  finer. 


Gem  Prooflike  1880-0  Silver  Dollar 


(photo  enlarged  to  twice  actual  size) 

467  1880-0  MS-65  PL  (PCGS).  This  fully  brilliant  gem  has  deeply  mir¬ 

rored  fields  and  light  cameo  contrast.  A  subtle  trace  of  toning  may  be 
seen  on  either  side.  Most  would  call  this  fully  brilliant.  The  second  8 
in  the  date  has  artifacts  from  a  previous  digit  7  inside  the  upper  loop. 
This  example  is  pedigreed  to  the  PCGS  Tour,  a  gathering  of  the  finest 
silver  dollars  from  several  collections,  put  together  into  a  remarkable 
display  that  was  taken  to  several  conventions. 

PCGS  Population:  2,  none  finer. 


468  1880-0  MS-64  (PCGS).  Frosty  and  brilliant  with  lovely  silver  sur¬ 

faces.  An  outstanding  example  for  the  grade. 


The  Rarities  Sale 


Unbelievable  Proof-69  1881  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

469  1881  Proof-69  (NGC).  This  amazing  example  is  virtually  flawless 

and  destined  for  the  finest  cabinet.  The  central  obverse  is  mostly  bril¬ 
liant  with  a  hint  of  magenta,  framed  by  outstanding  blue,  rose,  and 
iridescent  toning.  The  reverse  has  an  exceptional  display  of  rainbow 
toning.  For  the  connoisseur  who  appreciates  the  finest  possible  qual¬ 
ity,  this  is  the  coin. 

NGC  Census:  1,  none  finer. 


Sensational  1881-CC  Morgan  Dollar 


470  1881-CC  MS-68  (NGC).  This  specimen  is  the  virtual  definition  of  I 

perfection.  Both  obverse  and  reverse  have  frosty  white  lustre.  The  ob¬ 
verse  has  a  faint  trace  of  lilac  toning  along  the  upper  border  while  the 
reverse  displays  peripheral  gold  toning.  Every  detail  is  boldly  defined. 

NGC  Census:  2,  none  finer. 


Lovely  Gem  1881-0  Morgan  Dollar 


471  1881-0  MS-66  (NGC).  This  example  is  very  sharply  struck  with 

fully  brilliant  and  frosty  lustre.  Very  faint  ivory  toning  is  visible  at 
lower  left  obverse.  Gem  quality  examples  of  this  issue  are  extremely 
hard  to  locate.  Add  the  sharpness  of  strike  on  this  example  and  the 
result  is  a  one-of-a-kind  item. 

NGC  Census:  6,  none  finer. 
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(photo  enlarged  to  twice  actual  size) 

472  1881  -S  MS-68  DMPL  (PCGS).  This  is  the  finest  DMPL  1881  -S 

Morgan  dollar  certified  by  PCGS.  The  fields  are  exceptionally  mir¬ 
rored  with  highly  lustrous  devices.  Subliminal  gold  toning  is  con¬ 
fined  to  the  borders.  This  example  is  from  the  Jack  Lee  Collection  of 
Morgan  dollars,  one  of  the  finest  quality  sets  ever  assembled.  For  the 
connoisseur  who  appreciates  incredible  quality. 

PCGS  Population:  1 ,  none  finer. 

From  the  Jack  Lee  Collection. 


473  1882  MS-66  (PCGS).  A  gem  example  with  frosty  ivory  lustre  and  a 

trace  of  gold  toning.  Extremely  sharply  struck  and  with  exceptional 
eye  appeal.  Only  five  finer  MS-67  examples  have  been  certified  by 
PCGS. 


Superb  Gem  1882-CC  Morgan  Dollar 


474  1882-CC  MS-67  (PCGS).  Sharply  struck  and  with  exceptional 

frosty  white  lustre.  This  is  a  very  plentiful  issue,  even  in  grades  up  to 
MS-65  or  MS-66.  However,  coins  equaling  this  superb  gem  example 
are  truly  rare,  and  only  one  finer  MS-68  coin  has  been  certified. 


Gem  DMPL  1882-CC  Morgan  Dollar 


475  1882-CC  MS-66  DMPL  (PCGS).  This  is  one  of  the  very  finest 
quality  deep  mirror  prooflike  examples  of  this  issue  ever  certified  by 
PCGS.  In  fact,  they  have  only  graded  one  coin  at  the  higher  MS-67 
DMPL  grade.  A  fully  brilliant  and  sharply  struck  example  with  ex¬ 
ceptional  eye  appeal. 

476  1882-CC  MS-66  (PCGS).  Fully  brilliant  and  sharply  struck.  A  de¬ 
lightful  example.  Just  3%  of  all  submissions  to  PCGS  have  received 
this  or  a  higher  grade. 


The  Rarities  Sale 


Superb  Gem  1882-S  Morgan  Dollar 


477  1882-S  MS-68  (PCGS).  An  exceptional  example  of  this  issue  with 
satiny  lustre  and  very  light  champagne  toning.  This  issue,  while  basi¬ 
cally  a  common  date,  is  much  more  difficult  to  locate  than  previous 
San  Francisco  Mint  issues.  Tied  for  finest  certified  by  PCGS. 

PCGS  Population:  28,  none  finer. 

478  1883  Proof-62.  A  delightful  Proof  example  with  reflective  light  gray 
surfaces. 


Exceptional  Gem  1883-CC  Morgan  Dollar 


479  1883-CC  MS-67  (PCGS).  This  superb  gem  example  is  fully  bril¬ 

liant  with  outstanding  frosty  white  lustre.  All  design  features  are 
boldly  defined.  In  Mint  State  preservation,  this  issue  is  very  com¬ 
mon,  due  to  the  Treasury  hoards.  In  superb  gem  quality,  however,  the 
story  is  entirely  different  with  few  similar  quality  examples  surviving 
today.  PCGS  has  only  certified  three  finer  examples  in  MS-68  grade. 


Gem  Mint  State  1883-S  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

480  1883-S  MS-65  (PCGS).  A  brilliant  gem  example  with  outstanding 

satiny  white  lustre.  Very  sharply  struck  with  full  central  obverse  and 
reverse  features.  This  is  one  of  the  scarce  Morgan  dollar  issues,  rare  in 
gem  quality,  however,  the  issue  was  not  always  considered  so.  During 
the  earlier  years  of  the  20th  century,  examples  were  readily  available 
singly,  in  rolls,  and  even  occasionally  in  bags.  By  the  mid-1960s  it 
was  realized  that  bags  of  this  issue  were  not  included  in  the  Treasury 
release,  and  coins  in  the  market  eventually  found  homes.  Today,  this 
issue  is  considered  one  of  the  more  elusive  San  Francisco  Mint  issues 
and  seldom  appears  for  sale  in  any  Mint  State  grade  and  is  especially 
difficult  to  locate  in  gem  quality. 

PCGS  Population:  10;  5  finer  (MS-67  PL  finest). 
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Another  Mint  State  1883-S  Morgan  Dollar 

Choice  Quality 


81  1883-S  MS-64  (PCGS).  A  sharply  struck  example  with  fully  bril¬ 
liant  lustre  and  exceptional  eye  appeal.  Nearly  equal  to  the  previous 
lot  in  quality,  yet  expected  to  bring  a  significantly  lower  price.  An  af¬ 
fordable  choice  for  the  avid  collector. 

82  1883-S  MS-63  (PCGS).  A  third  Mint  State  example  of  this  scarce 
issue.  Mostly  brilliant  with  splashes  of  golden  brown  toning  along  the 
borders. 


Impressive  1884-CC  Morgan  Dollar 

Tied  for  Finest  DMPL  Certified  by  PCGS 


83  1884-CC  MS-67  DMPL  (PCGS).  An  absolutely  stunning  beauty 

with  exceptional  cameo  contrast.  Fully  brilliant  with  deeply  reflec¬ 
tive  fields  and  highly  lustrous  devices.  T  his  example  has  full  silvery 
white  lustre  and  is  one  of  the  most  appealing  examples  in  the  present 
sale.  Unlike  many  deep  mirror  prooflike  examples,  the  fields  are  en¬ 
tirely  reflective  at  their  junction  with  devices. 

PCGS  DMPL  Population:  3,  none  finer. 


84  1 884-CC  MS-66  DMPL  (PCGS).  A  delightful  example  with  excep¬ 

tional  mirrored  fields  and  highly  lustrous  devices.  This  lovely  speci¬ 
men  has  considerable  aesthetic  appeal  and  is  a  find  for  the  connois¬ 
seur.  Just  three  finer  MS-67  DMPL  examples  have  been  certified  by 
PCGS,  including  that  in  the  previous  lot.  If  you  missed  that  one,  this 
is  a  wonderful  second  chance. 


Exceedingly  Important  1884-S  Morgan  Dollar 


Nearly  Gem  Quality 
Only  One  Finer  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


483  1884-S  MS-64  (PCGS).  This  is  one  of  the  most  important  opportu¬ 

nities  in  the  present  sale.  This  example  is  extremely  sharply  struck 
with  exceptional  central  and  peripheral  details.  Only  very  slight 
weakness  is  visible  on  the  hair  above  Liberty’s  ear.  Few  abrasions  of 
any  type  are  noted.  The  fields  are  satiny  and  very  nearly  qualify  as 
prooflike.  As  such,  this  is  one  of  the  very  finest  examples  of  this  rarity 
available.  In  fact,  PCGS  has  graded  just  seven  examples  at  this  grade 
level  along  with  a  single  gem  MS-65  example.  Among  prooflike 
coins,  PCGS  has  graded  none  finer  than  MS-63  PL. 

In  our  Silver  Dollar  Encyclopedia,  we  noted  “While  AU  and  border¬ 
line  coins  occur  with  some  frequency  and  are  occasionally  pushed 
over  the  MS-60  line  by  optimistic  owners,  in  reality,  true  Mint  State 
coins  are  rare  even  at  lower  levels.  Dean  Tavcnner  stated  that  there 
has  never  been  an  original  BU  roll  of  1884-S  dollars  documented. 

PCGS  Population:  7,  1  finer  (MS-65). 
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Gem  Mint  State  1885-S  Morgan  Dollar 


486  1885-S  MS-66  (PCGS).  An  exceptionally  attractive  example  and 
one  of  the  very  finest  known.  This  example  is  very  sharply  struck  and 
displays  outstanding  frosty  white  lustre.  Only  one  finer  example  has 
been  certified  by  PCGS,  and  we  cannot  imagine  that  coin  being 
more  than  just  marginally  nicer. 

PCGS  Population:  18;  1  finer  (MS-67). 

487  1885-S  MS-65.  Satiny  and  attractive  with  deep  iridescent  toning. 
Predominately  deep  gold  and  sea  green.  Sharply  struck  with  excep¬ 
tional  lustre. 

Important  1886-0  Morgan  Dollar 


489  1886-0  MS-64  (PCGS).  A  second  opportunity  to  acquire  a  choice 

Mint  State  example  of  this  elusive  issue.  This  example  is  fully  bril¬ 
liant  with  satiny  white  lustre  and  considerable  aesthetic  appeal.  Vir¬ 
tually  gem  quality.  An  important  opportunity  for  the  specialist. 


488  1886-0  MS-64  (PCGS).  This  fully  brilliant  example  has  highly  lus¬ 

trous  silvery  white  surfaces  with  sharp  design  elements.  Virtually 
qualifying  as  gem  quality,  this  is  an  important  offering  for  the  Mor¬ 
gan  dollar  aficionado.  Only  three  coins  have  received  a  higher  grade 
from  PCGS,  including  two  MS-65  examples  and  one  incredible  MS- 
67  DMPL  coin. 


A  Second  Prized  1886-0  Dollar 


491  1887-0  MS-65  (PCGS).  This  is  a  lovely  gem  example  with  fully 
brilliant  and  frosty  lustre.  Not  fully  struck  at  the  centers,  however,  as 
sharp  an  example  as  we  have  seen.  All  examples  of  this  issue  have  light 
weakness  on  the  hair  curls  over  Liberty’s  ear.  This  issue  remains 
rather  common  in  low  Mint  State  grades,  even  including  MS-63  ex¬ 
amples.  MS-64  grade  coins  are  scarce,  and  gem  MS-65  examples 
such  as  this  are  quite  rare.  Just  seven  coins  have  received  the  higher 
MS-66  grade  including  two  with  prooflike  surfaces. 

492  1888-0  MS-65  DMPL  (PCGS).  Highly  attractive  with  deeply  re¬ 
flective  fields  and  very  faint  traces  of  gold  toning.  This  outstanding 
example  has  exceptionally  sharp  design  elements,  including  nearly 
complete  hair  detail  over  Liberty’s  ear. 

Extraordinary  1888-S  Morgan  Dollar 


493  1888-S  MS-66.  This  outstanding  gem  is  among  the  very  finest  ex¬ 
amples  of  this  issue  known  today.  The  obverse  is  deeply  toned  with 
deep  violet  and  sea  green  surfaces.  The  reverse  is  nearly  fully  brilliant 
with  satiny  lustre,  and  is  nearly  proofiike.  Only  two  finer  MS-67 
coins  have  been  certified  by  PCGS.  As  a  date,  this  issue  is  elusive 
even  in  lower  Mint  State  grades.  This  is  an  extremely  important  op¬ 
portunity  for  the  specialist  collector. 

PCGS  Population:  15;  2  finer  (MS-67  finest). 

494  1889  Proof-63.  A  pleasing  Proof  example  with  pale  gray  and  steel 
blue  toning  over  reflective  fields.  Very  slight  cameo  contrast  is  noted. 


490  1886-0  MS-61 .  Fully  brilliant  with  satiny  lustre  and  splashes  of  goldj 

toning  primarily  on  the  obverse.  An  attractive  example  of  this  scarcea 
issue. 


Gem  Mint  State  1887-0  Morgan  Dollar 
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Exceptional  1889-CC  Morgan  Dollar 

Deep  Mirror  Prooflike 
Among  the  Finest  Certified 


(photo  enlarged  to  twice  actual  size) 

495  1889-CC  MS-64  DMPL  (PCGS).  This  example  is  tied  with  several 

others  for  honors  as  the  finest  DMPL  1889-CC  dollar  certified  by 
PCGS.  In  addition,  three  non-prooflike  coins  have  received  higher 
numerical  grades.  This  example  is  fully  brilliant  with  outstanding 
mirrored  surfaces  and  exceptional  cameo  contrast.  The  devices  have 
frosty  white  lustre. 

This  issue  is  one  of  the  key  dates  among  Morgan  dollars,  long  recog¬ 
nized  as  a  rarity  from  a  very  low  mintage  of  just  350,000  coins.  This 
issue  was  not  represented  among  sales  of  CC  silver  dollars  in  the  1 970s. 
Technically,  this  is  not  a  true  statement,  for  Dave  Bowers  noted:  “Only 
one  solitary  coin  was  left  in  the  Treasury  when  the  government  decided 
to  hold  back  CC  dollars  after  payouts  were  halted  in  March  1964." 

PCGS  Population:  18,  none  finer. 

We  are  not  quite  sure  if  the  word  Prooflike  is  a  single  word  rather  than  proof  like.  It 
is  abbreviated  as  PI.  as  above  DMPL.  On  the  other  hand,  it  is  popular  to  abbreviate 
the  University  of  Vermont  as  UVM,  for  similar  reasons  not  understood. 


Desirable  1889-CC  Morgan  Dollar 


496  1889-CC  AU-55.  This  exceptional  example  has  virtually  complete 

frosty  white  lustre  with  a  faint  trace  of  pale  amber  toning.  In  fact, 
this  toning  is  virtual  imperceptible.  The  opportunity  to  bid  on  and 
acquire  an  example  at  this  grade  level  seldom  occurs  today.  In  fact, 
most  choice  AU  coins,  if  not  certified  as  MS-60  or  61  or  higher,  re¬ 
main  locked  away  in  collections.  When  an  example  comes  on  the 
market,  it  usually  finds  a  home  immediately. 

Gem  Mint  State  1889-0  Dollar 


497  1889-0  MS-65  (PCGS).  This  is  a  highly  desirable  example  of  this 

issue  with  soft,  frosty  ivory  lustre.  Not  fully  brilliant  as  so  many  oth¬ 
ers  in  this  sale  are,  however,  a  coin  with  exceptional  aesthetic  appeal. 
This  is  sure  to  please  the  connoisseur.  This  is  a  very  rare  issue  in  gem 
condition,  and  is  exceeded  by  just  five  PCGS  certified  coins,  all  at  the 
MS-66  grade  level. 

Amazing  Prooflike  1889-S  Morgan  Dollar 


498  1889-S  MS-66  DMPL  (PCGS).  Our  Director  of  Numismatic  Op¬ 

erations  and  one  of  the  founders  of  PCGS,  Gordon  Wrubel,  just 
looked  at  this  coin  and  said:  “If  I  was  a  collector  of  Morgan  dollars. 
I’d  go  for  it.” 

This  example  has  incredibly  deep  mirrored  fields  and  lustrous  de¬ 
vices  with  amazing  cameo  contrast.  Both  obverse  and  reverse  are 
graced  by  splashes  of  light  iridescent  toning.  Examples  such  as  this, 
with  deeply  mirrored  fields  and  strong  cameo  contrast  arc  extremely 
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rare,  especially  in  gem  quality.  In  all  grades,  PCGS  has  only  graded 
43  DMPL  examples,  and  one  other  as  nice  as  this,  but  is  it  really  as 
nice  as  this? 

PCGS  Population:  2,  none  finer. 

From  the  Cassano  and  Lee  Collections. 


Gem  Proof  1890  Silver  Dollar 

NGC  Ultra  Cameo 


499  1890  Proof-65  UC  (NGC).  This  marvelous  Morgan  dollar  has  ex¬ 
ceptionally  deep  mirrored  fields  and  highly  lustrous  devices.  The  sur¬ 
faces  are  fully  white  without  toning.  Although  not  a  rarity  among 
Proof  dollars,  very  few  can  equal  this  for  aesthetic  appeal.  Excep¬ 
tional  quality  for  the  connoisseur. 

NGC  Census:  2,  1  finer  (Proof-66). 

Carson  City  Morgan  Dollar  Threesome 

500  Trio  of  PCGS-certified  Morgan  dollars  from  the  Carson  City 
Mint,  all  MS-64:  ☆  1890-CC  ☆  1891-CC  ☆  1892-CC.  All  have  a 
faint  blush  of  pale  champagne  iridescence.  A  nicely  matched  group. 
(Total:  3  pieces) 

501  1891  MS-63  DMPL  (PCGS).  Mostly  brilliant  with  subliminal  ton¬ 
ing  along  the  borders.  A  lovely  deeply  mirrored  prooflike  with  light 
cameo  contrast. 


Gem  Proof  1892  Morgan  Dollar 


503  1892  Proof-65  (PCGS).  Attractively  toned  with  deep  grayish  brown 

surfaces  and  outstanding  blue,  lilac,  and  iridescent  toning  along  thei 
borders.  Although  the  fields  are  nicely  mirrored,  they  are  subdued  byi 
the  toning.  This  is  a  lovely  example  for  the  aficionado  of  attractively, 
toned  Morgan  dollars. 


Gem  Mint  State  1892-0  Morgan  Dollar 


504  1892-0  MS-65  (PCGS).  A  highly  important  opportunity  to  acquire 

this  date,  seldom  encountered  in  gem  quality.  PCGS  has  only  certi¬ 
fied  seven  coins  in  higher  grades  up  to  MS-67.  This  example  is  fully 
brilliant  with  outstanding  silvery  white  surfaces,  and  is  very  sharply 
struck. 


Exceptional  Gem  1891-S  Morgan  Dollar 

Tied  for  Finest  Certified  by  PCGS 


502  1891-S  MS-67  (PCGS).  An  outstanding  example  with  fully  brilliant 

and  frosty  silver  lustre.  Very  sharply  struck.  Apparently  not  included 
in  the  Treasury  release  of  the  1960s.  The  Redfield  estate  hoard  of 
1976  supposedly  contained  five  bags  of  low-quality  Mint  State  coins, 
but  no  gems. 

PCGS  Population:  7,  none  finer. 


A  Second  Gem  1892-0  Morgan  Dollar 


505  1892-0  MS-65  (NGC).  Here  is  a  second  opportunity  to  acquire  a 

gem  quality  example  of  this  date.  Fully  brilliant  with  silver  surfaces 
and  very  faint  ivory  toning  on  the  reverse.  Slight  weakness  is  noted 
on  the  hair  over  Liberty’s  ear  with  all  other  design  features  sharply 
defined. 
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Choice  AU  1892-S  Morgan  $1 


506  1892-S  AU-55  (PCGS).  An  outstanding  example  of  this  important 

rarity  with  virtually  full  silvery  white  lustre  and  very  sharp  design 
features.  This  is  an  extremely  important  opportunity  given  the  sub¬ 
stantially  higher  price  of  fully  Mint  State  examples.  Given  the  eye 
appeal  of  this  example,  it  would  easily  find  a  home  in  an  otherwise 
Mint  State  collection  of  Morgan  dollars. 


Remember  This  Great  Sale? 


The  Virgil  M.  Brand  Collection 

In  1983  we  presented  the  first  of  several  sales  of  the  Virgil  M. 
Brand  Collection  on  behalf  of  the  Brand  heirs  and  the  Morgan 
Guaranty  T rust  Co.  Brought  to  market  were  many  amazing  rarities, 
interesting  hoards,  obscure  varieties,  and  many  other  items.  Today, 
the  sales  are  part  of  the  numismatic  tradition  of  all  of  us. 

Whether  your  collection  is  worth  $10,000  or  tens  of  millions  of 
dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  of  what  we  do  is  not  even  closely  ap¬ 
proached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of  your 
rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  one  of  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-458-4646,  or  e-mail  to 
auction@bowersandmerena.com  or  a  letter  will  bring  you  complete 
confidential  information.  Contacting  us  may  well  be  the  most 
profitable  financial  decision  you  have  ever  made. 


Another  Lovely  AU  1892-S  Morgan  Dollar 


507  1892-S  AU-55.  Fully  lustrous  with  outstanding  silvery  white  surfaces 

and  subtle  gold  toning  toward  the  borders.  This  is  easily  the  equal  of 
the  certified  example  in  the  lot  above,  and  should  garner  consider¬ 
able  bidding  interest. 


Gem  Mint  State  1893  Morgan  Dollar 


508  1893  MS-65  (PCGS).  An  amazing  example  with  fully  brilliant  and 
frosty  white  surfaces  and  incredible  lustre.  Although  92  examples 
have  been  certified  at  this  grade  level  by  PCGS,  this  service  has  only 
graded  one  coin  at  the  higher  MS-66  level!  This  is  an  extremely  im¬ 
portant  opportunity  for  the  specialist  and  connoisseur. 

509  1893  MS-64.  Fully  brilliant  and  sharply  struck.  Despite  our  conser¬ 
vative  grade,  we  actually  feel  that  this  coin  is  the  equal  ol  the  gem  in 
the  previous  lot.  Take  a  look  and  see  if  you  agree. 


Nearly  Gem  Quality  1893-0  Dollar 


510  1893-0  MS-64  (PCGS).  This  is  one  ol  the  very  finest  quality  ex¬ 

amples  of  this  issue  currently  on  the  market.  PCGS  has  only  graded 
14  finer  coins  including  a  single  MS-66.  Fully  brilliant  with  hints  of 
champagne  toning,  this  example  is  so  very  close  to  gem  quality.  Al¬ 
though  not  fully  struck,  this  is  far  sharper  than  the  typical  1 893-0 
dollar  we  have  seen.  An  extremely  important  opportunity  lor  the  ad¬ 
vanced  Morgan  dollar  collector. 
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Important  1893-S  Morgan  Dollar 

Choice  AU-55 


(photo  enlarged  to  twice  actual  size) 

511  1893-S  AU-55  (NGC).  Mostly  lustrous  with  only  a  few  very  minor 

surface  marks.  This  lovely  dollar  has  very  light  coppery  rose  toning 
with  hints  of  silver  gray  on  both  sides.  The  opportunity  to  compete 
for  an  example  at  this  grade  level  rarely  presents  itself.  We  expect  sev¬ 
eral  interested  bidders  to  compete  for  this. 


Lovely  AU-30  1893-S  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

512  1893-S  AU-50  (NGC).  A  second  lovely  example  of  this  important 

issue.  This  example  has  nearly  complete  silver  lustre  with  very  faint 
traces  of  toning  along  the  borders.  The  surfaces  are  very  pleasing  lor 
the  grade,  and  this  is  certain  to  find  an  appreciative  new  home. 
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Gem  Cameo  Proof  1894  Morgan  Dollar 


13  1894  Proof-63  Cameo  (NGC).  This  fully  brilliant  gem  Proof  has 

very  faint  ivory  lustre  on  the  devices,  with  hints  of  iridescent  toning 
along  the  borders.  This  is  among  the  most  attractive  Morgan  dollars 
in  the  sale.  Given  the  rarity  of  gem  Mint  State  examples,  this  excep¬ 
tional  Proof  should  see  considerable  interest. 


Gem  1894-0  Morgan  Dollar 


14  1894-0  MS-65  (Hallmark).  An  amazing  gem  quality  example  with 

fully  brilliant  silver  lustre  and  frosty  surfaces.  This  example  is,  by  a 
large  margin,  more  sharply  struck  than  most  on  the  market.  The  op¬ 
portunity  to  bid  on  a  gem  quality  example  rarely  occurs,  and  special¬ 
ists  must  take  advantage  of  this  offering. 


Gem  1894-S  Morgan  Dollar 


1 5  1894-S  MS-65  (PCGS).  This  is  a  lovely  gem  example  with  fully  bril¬ 

liant  and  frosty  silver  lustre.  Both  obverse  and  reverse  have  extremely 
sharp  design  features,  as  usual  for  this  issue.  Gem  quality  examples 
such  as  this  are  quite  scarce. 


Outstanding  Gem  Proof  1895  Morgan  Dollar 

The  Classic  Rarity  in  the  Series 
The  King  of  Morgan  Dollars 


(photo  enlarged  to  twice  actual  size) 

516  1895  Proof-66  (PCGS).  This  is  an  absolutely  stunning  gem  Cameo 

Proof,  and  while  not  designated  as  such  on  the  PCGS  holder,  actually 
qualifies  as  “Deep  Cameo”  in  our  opinion.  The  surfaces  are  impec¬ 
cable  with  extremely  deep  mirrored  fields  and  highly  lustrous  silvery 
white  devices.  To  this  date,  although  12,000  circulation  strikes  were 
recorded,  not  a  single  such  coin  has  ever  surfaced.  Just  880  Proofs 
were  minted  with  a  relatively  large  number  of  survivors,  although 
most  are  impaired  or  lower  quality  examples.  High  quality  Proofs 
such  as  this  example  are  quite  elusive.  PCGS  has  certified  361  Prool 
1895  Morgan  dollars,  with  just  13  receiving  a  higher  numerical 
grade  than  this  example. 


Some  Notes  on  the  “King  of  Morgan  Dollars" 

Although  12,000  circulation  strike  1805  dollars  arc  listed  in  the  Annual  Report  oj 
the  Director  of  the  Mint,  the  editor  (QDB)  has  never  seen  an  authentic  specimen.  It  is 
presumed  that  the  entire  mintage,  if  indeed  it  ever  existed,  consisting  of  only  1  2  mint 
bags,  went  to  the  melting  pot  under  the  provisions  of  the  Pittman  Act  of  1918. 


WEILS  AND  MhKKNA  GALLERIES 


141 


The  Rarities  Sale 


Almost  immediately  from  the  time  of  coinage  the  1895  dollar  was  recognized  as  a 
Proof-only  issue.  In  The  Curio,  December  1898,  Lancaster  (Pennsylvania)  dealer 
Charles  Steigerwalt  noted  this:  “Dollars  of  1895  from  the  Philadelphia  Mint  are 
only  found  in  the  Proof  sets.”  Similarly,  in  his  study,  “Die  Varieties  of  Current 
United  States  Standard  Dollars,"  published  in  The  Numismatist,  June  1898,  George 
W.  Rice  noted  this:  “In  1895,  Proofs  only,  numbering  less  than  1,000,  were  struck” 

It  seems  that  it  was  prevailing  knowledge  as  early  as  1898,  perhaps  even  before, 
that  no  circulation  strikes  of  the  1895  dollar  were  made.  Presumably,  this  informa¬ 
tion  must  have  come  Irom  the  Mint  itself  The  Mint  was  in  constant  contact  with 
collectors  and  dealers  and,  of  course,  was  actively  marketing  Proof  sets  at  the  time. 

To  be  sure,  the  Philadelphia  Mint  reported  a  coinage  of  12,000  business  strikes, 
and  five  obverse  and  four  reverse  dies  were  prepared  for  this  purpose.  However,  the 
prevailing  contemporary  knowledge  and  statements  that  only  Proofs  were  made — 
statements  that  were  never  challenged  in  the  literature  at  the  time — leads  us  at  least 
seriously  consider  the  possibility  that  the  12,000  “business  strike”  (as  Walter  Breen 
called  pieces  intended  for  circulation)  1895  dollars  consisted  of  a  ledger  entry  for 
something  else.  The  delivery  date  of  the  12,000  business  strikes  was  given  as  June 
1895,  which  coincides  with  the  end  of  the  1894-5  fiscal  year  (July  1,  1894  to  June 
30,  1895).  Could  it  have  been  that  12,000  leftover  1894  business  strikes  were  deliv¬ 
ered  in  June  1895  to  be  sure  that  the  fiscal  year  data  were  correct?  The  answer  may 
never  be  known  with  certainty. 

Over  the  years  the  1895  dollar  has  been  the  key  to  the  Morgan  dollar  set.  While 
several  other  issues  are  rarer  in  higher  grades  (high  Mint  State  grades  for  business 
strikes  as  compared  to  high  Proof  grades  for  the  1895),  the  1895  has  a  lower  total 
population  overall.  Probably,  about  700  or  so  coins  are  known  to  remain  today  from 
the  original  Proof  mintage  of  880  coins. 

Considering  that  many  hundreds  of  thousands  of  people  desire  to  collect  Morgan 
dollars,  it  seems  that  the  1895  should  be  in  even  greater  demand  than  it  is.  However, 
quite  a  few  numismatists  limit  their  interest  to  business  strikes,  and  disqualify  the 
Proof-only  1895  from  their  sets.  Even  so,  demand  is  intense,  and  whenever  a  Proof 
1895  comes  up  for  sale,  there  is  usually  a  great  deal  of  competition  for  it. 

A  few  dozen  circulated  authentic  1895  Philadelphia  Mint  dollars  are  known. 
These  match  the  die  varieties  described  below  under  Proofs,  and  represent  Proofs 
that  were  spent.  Most  worn  “1895”  dollars  have  turned  out  to  be  alterations. 

Proofs  are  known  from  at  least  four  (!)  different  obverse  dies,  alluded  to  above  in 
our  offering.  In  fact,  another  obverse  die  may  be  waiting  to  be  discovered,  as  Mint 
records  show  that  five  obverse  and  four  reverse  dies  were  made  for  Proofs. 

Caveat  emptor:  Many  “1895”  dollars  have  been  made  by  removing  the  mintmark 
from  1895-0  or  1 895-S  dollars.  Others  have  been  made  by  altering  the  third  digit  in 
the  date  of  1885  Philadelphia  Mint  dollars,  and  still  others  were  made  in  different 
ways.  Authentication  of  any  coin  not  clearly  a  Proof  is  mandatory. 


Mint  State  1895-0  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

517  1895-0  MS-62  (NGC).  This  lustrous  example  has  satiny  white  sur¬ 

faces  of  exceptional  quality  for  the  grade.  Both  obverse  and  reverse 
are  brilliant  with  just  a  few  scattered  surface  marks.  Very  few  ex¬ 
amples  of  this  issue  survive  in  any  Mint  State  grade  with  those  ex¬ 
amples  that  do  appear  finding  instant  homes.  Just  450,000  examples 
were  minted  with  none  represented  in  the  1962  to  1964  Treasury  re¬ 
lease.  This  example  is  quite  sharply  struck  and  highly  desirable. 


.=?*- 


The  National  Capitol,  Washington,  as  it  appeared  in  the 
late  nineteenth  century. 
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Particularly  Choice  1895-S  $1 

MS-64  DMPL  (PCGS) 


518  1895-S  MS-64  DMPL  (PCGS).  Fully  brilliant  silver  gray  with  deeply 

reflective  fields  and  frosted  design  elements.  Impressively  free  of  marks 
for  this  (or  any  other)  issue,  with  pristine  surface  quality  and  immacu¬ 
late  fields  suggesting  a  higher  grade.  Under  magnification,  a  few  spare 
hairlines  may  be  noted  but  are  easily  overlooked  entirely.  A  scarce  date 
in  any  grade,  Choice  Uncirculated  pieces  exhibiting  this  measure  of 
reflectivity  are  justly  called  rare,  especially  so  within  the  context  of  this 
most  popular  series.  PCGS  has  certified  only  two  pieces  finer  with  the 
DMPL  designation,  and  within  the  MS-64  quality  we  can’t  imagine 
any  other  piece  looking  this  nice.  A  genuine  opportunity  to  add  an  ex¬ 
ceptional  dollar  to  your  holdings,  the  sort  of  coin  that  even  a  ready 
checkbook  would  have  trouble  duplicating. 


Cameo  Proof  1896  Morgan  Dollar 


519  1896  Proof-64.  This  lovely  Proof  has  exceptional  cameo  contrast 

with  very  light  ivory  toning  over  choice  surfaces.  The  fields  are 
deeply  mirrored  with  lustrous  and  frosty  silver  devices. 


Virtual  Gem  1896-0  Morgan  Dollar 

Highly  Desired  Rarity  in  the  Series 
Rarest  Morgan  Dollar  in  Gem  Condition 


( photo  enlarged  to  twice  actual  size) 

520  1896-0  MS-64  (NGC).  This  lightly  toned  example  has  frosty  lustre 

subdued  by  light  gold,  rose,  and  iridescent  toning.  Both  obverse  and 
reverse  have  exceptionally  sharp  design  elements.  So  close  to  gem 
quality,  this  is  one  of  the  most  important  opportunities  among  all 
Morgan  dollars  in  the  present  sale. 

Wayne  Miller,  noted  authority  on  Morgan  dollars,  wrote:  "the 
1896-0  is  the  rarest  of  all  Morgan  dollars  in  truly  gem  condition.” 
Although  4.9  million  examples  were  coined,  nearly  all  went  into  cir¬ 
culation,  and  today,  a  well  worn  example  of  this  issue  may  be  bought 
for  just  $10  or  $20.  When  reaching  the  lowest  level  of  Mint  State 
preservation,  the  price  rises  to  several  hundred  dollars,  and  choice 
Mint  State  coins  require  a  solid  four  or  low  five  figure  check  to  ac¬ 
quire. 
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Choice  Mint  State  1896-0  Morgan  Dollar 


521  1896-0  MS-63  (PCGS).  A  second  wonderful  Mint  State  example  of 

this  important  rarity,  this  example  fully  brilliant  with  outstanding  frosty 
white  lustre.  Seldom  does  the  specialist  have  the  opportunity  to  bid  on 
two  different  choice  Mint  State  examples  of  this  issue  in  one  sale. 

Outstanding  1896-S  Morgan  Dollar 


522  1896-S  MS-64  (PCGS).  An  absolutely  wonderful  example  with 
fully  brilliant  and  frosty  white  lustre.  This  example  is  quite  sharply 
struck  with  just  a  trace  of  wear  on  the  very  highest  design  points,  es¬ 
pecially  just  over  Liberty’s  ear.  Although  not  a  “prime  rarity”  among 
Morgan  dollars,  as  are  so  many  in  the  present  offering,  this  remains 
an  important  opportunity  for  the  advanced  collector. 

523  1896-S  MS-62.  Lightly  abraded  although  with  exceptional  lustre 
and  highly  attractive  iridescent  toning  along  the  borders  of  both 
sides.  An  attractive  example  that  is  sure  to  please. 

Superb  Gem  1897  Morgan  Dollar 


524  1 897  MS-67  (PCGS).  Tied  for  finest  certified  by  PCGS,  this  superb 

gem  example  has  sharp  design  elements  and  fully  brilliant,  satiny 
white  lustre.  Prior  to  the  1950s,  this  relatively  low-mintage  issue  was 
considered  a  prime  rarity.  As  more  and  more  bags  were  released  to 
the  public,  however,  the  date  became  quite  common.  Today,  this  is¬ 
sue  remains  plentiful  in  lower  Mint  State  grades,  however,  gem  and 
superb  gem  quality  examples  are  still  important  “condition  rarities.” 

PCGS  Population:  10;  none  finer. 


Gem  Quality  1897-0  Morgan  Dollar 

An  Extremely  Important  Opportunity 


(photo  enlarged  to  twice  actual  size) 

525  1897-0  MS-65  (PCGS).  Very  seldom  does  a  gem  quality  example  of 

this  issue  appear  for  sale  in  the  marketplace.  When  such  an  event 
does  occur,  the  interest  among  collectors  is  immense.  This  sharply 
struck  gem  has  exceptional  silver  lustre  with  subliminal  ivory  toning. 
This  example  is  extremely  sharp  with  virtually  complete  design  ele¬ 
ments,  especially  included  the  deepest  recesses  of  the  dies.  The  hair 
over  Liberty’s  ear  is  mostly  detailed  while  the  eagle’s  breast  feathers 
are  similarly  bold.  Seldom  does  an  opportunity  such  as  this  become 
available  to  advanced  collectors. 

PCGS  Population:  15;  7  finer  (MS-67  finest). 
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A  Second  Mint  State  1897-0  $1 


526  1897-0  MS-63  (PCGS).  This  is  an  exceptional  example  for  its  posi¬ 

tion  as  second  choice  in  the  present  sale.  Valued  at  just  a  fraction  of 
the  previous  example,  and  nearly  its  equal  for  overall  aesthetic  appeal, 
this  represents  an  ideal  combination  of  quality  and  value.  Fully  lus¬ 
trous  with  satiny  surfaces,  this  lovely  dollar  has  brilliant  white  sur¬ 
faces  with  only  a  trace  of  gold  on  the  reverse. 

Remarkable  Third  Mint  State  1897-0  $1 


527  1897-0  MS-63  (NGC).  A  choice  Mint  State  example  with  brilliant 

ivory  lustre  and  attractive  peripheral  gold  toning.  This  is  the  third 
Mint  State  example  of  this  issue  in  the  present  sale,  a  remarkable  oc¬ 
currence. 

Superb  Toned  1897-S  Morgan  Dollar 


Gem  DMPL  1898  Morgan  Dollar 


530  1898  MS-66  DMPL  (PCGS).  Deeply  mirrored  fields  contrast 
nicely  with  highly  lustrous  devices  to  provide  an  outstanding  cameo 
appearance.  At  first  glance  this  example  looks  every  bit  like  a  brilliant 
cameo  Proof  example.  Although  prooflike  examples  of  this  date  are 
not  rarities  in  lower  grades,  very  few  survive  at  this  grade  level.  In 
fact,  only  one  example  has  received  a  higher  MS-67  DMPL  grade 
from  PCGS. 

PCGS  Population:  9;  1  finer  (MS-67  DMPL). 

531  1898  MS-66  (PCGS).  A  frosty  gem  with  brilliant  white  surfaces. 

•  Perhaps  nicer  than  the  grade  assigned. 

532  1898-0  MS-67  (PCGS).  Superb  quality  and  extremely  sharply 
struck  with  outstanding  brilliant  white  lustre.  This  amazing  coin  is 
among  the  very  finest  certified  by  PCGS.  In  fact,  only  one  coin  has 
received  a  higher  numerical  grade,  an  MS-68  DMPL  example.  This 
is  one  of  the  sharpest  struck  examples  of  this  issue  we  have  handled. 
Although  considered  a  common  date  today,  this  issue  was  once  con¬ 
sidered  one  of  the  single  rarest  Morgan  dollar  issues  of  all.  Large 
quantities  were  released  by  the  Treasury  in  the  early  1960s,  and  today 
this  remains  among  the  most  common  dates.  It  is  still  an  extremely 
important  issue  when  of  the  quality  presented  here. 

533  1900-S  MS-65  PL  (PCGS).  A  lovely  gem  quality  example  with  fully 
brilliant  silver  surfaces  and  lightly  mirrored  fields. 


528  1897-S  MS-67  (PCGS).  A  gorgeous  example  with  outrageous  deep 
gold  and  iridescent  toning  over  slightly  reflective,  prooflike  fields. 
An  exceptional  dollar  that  is  sure  to  please  the  connoisseur.  This  is 
among  the  very  finest  certified  by  PCGS,  with  only  two  submissions 
receiving  the  finer  MS-68  grade.  Although  not  a  rare  date,  superb 
gem  examples  are  seldom  encountered. 

529  1897-S  MS-65.  This  glorious  gem  has  exceptional  rainbow  toning 
over  highly  lustrous  satiny  surfaces. 
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Rare  Gem  Quality  1901  Morgan  Dollar 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

534  1901  MS-65  (NGC).  A  sharply  struck  example  with  fully  brilliant 

and  satiny  white  lustre,  and  faint  traces  of  very  light  gold  toning 
along  the  borders.  Gem  quality  examples  of  this  issue  are  among  the 
“rarest  of  the  rare.”  For  all  practical  purposes,  collectors  should  be 
satisfied  with  examples  that  grade  MS-60  to  63,  for  gem  quality  ex¬ 
amples  almost  never  appear  on  the  market. 

NGC  Census:  4,  none  finer. 


Choice  Mint  State  1901  Morgan  Dollar 

Sharp  and  Lustrous 
So  Rare  So  Fine 


(photo  enlarged  to  twice  actual  size) 

535  1901  MS-64  (PCGS).  Another  opportunity  to  bid  on  a  lovely  Mint 

State  example  of  this  extremely  rare  issue.  This  choice  quality  speci¬ 
men  has  sharp  design  features  and  exceptional  satiny  white  lustre. 
Subliminal  gold  toning  may  be  seen  on  the  obverse.  These  coins  were 
struck  during  the  first  year  of  operations  at  the  new  Philadelphia 
Mint  building  which  saw  service  for  the  next  67  years.  An  extremely 
rare  and  historically  important  example. 

PCGS  Population:  13;  3  finer  (MS-65). 
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Amazing  Proof-68  1902  Morgan  Dollar 


I  ied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

536  1902  Proof-68  (NGC).  An  extraordinary  example  from  a  mintage  of 

just  111  Proofs,  and  one  of  the  very  finest  survivors  known  today. 
Primarily  brilliant  silvery  white  with  generous  splashes  of  golden  rose 
toning.  Very  faint  lustre  is  visible  on  the  devices,  with  just  a  trace  of 
cameo  contrast.  True  cameo  Proof  examples  were  seldom  produced 
from  this  year  onward,  owing  to  new  technology  that  allowed  polish¬ 
ing  of  the  devices  as  well  as  the  fields  of  the  dies. 

NGC  Census:  4;  none  finer. 

From  the  Jack  Lee  Collection. 


Gem  Mint  State  1902-S  Morgan  Dollar 


537  1902-S  MS-66  (PCGS).  A  lovely  Morgan  with  very  strong  design  fea¬ 

tures  and  slight  weakness  only  over  Liberty’s  ear.  The  eagles  breast  feath¬ 
ers  and  all  other  design  elements  are  boldly  defined.  Mostly  brilliant  with 
outstanding  silver  lustre,  and  delightful  peripheral  rose  toning. 

PCGS  Population:  13;  4  finer  (MS-67). 


Superb  Gem  Proof  1903  Morgan  Dollar 


(photo  enlarged  to  twice  actual  size) 

538  1903  Proof-68  (NGC).  An  exceptional  gem  Proof  example,  tied  for 

finest  certified  by  NGC.  This  outstanding  dollar  has  deeply  mir- 
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rored  fields  with  lightly  reflective  devices,  standard  lor  the  era.  The 
obverse  has  very  light  magenta  toning  with  slightly  deep  lilac  and 
rose  on  the  reverse.  In  our  Silver  Dollar  Encyclopedia  we  noted: 
“Proofs  were  struck  to  the  extent  of  755  pieces.  Like  the  1902  and 
1904,  they  were  struck  from  dies  which  had  been  polished  in  the 
deep  design  recesses,  imparting  an  appearance  which  makes  the  coins 
themselves  appear  polished." 

NGC  Census:  5;  none  finer. 


Outstanding  Deep  Prooflike  1904  Dollar 


(photo  enlarged  to  twice  actual  size) 

539  1904  MS-64  DMPL  (PCGS).  This  example  is  fully  brilliant  with 

bright  silvery  gray  surfaces  and  deeply  mirrored  fields.  The  devices 
have  light  silver  lustre.  A  sharply  struck  example  with  outstanding 
aesthetic  appeal.  This  is  much  more  attractive  than  the  typical  proof¬ 
like  example  of  this  issue,  usually  with  dull  gray  surfaces. 

PCGS  DMPL  Population:  1;  1  finer  (MS-65  DMPL). 


Gem  Deep  Mirror  Prooflike  1921  Morgan  $1 

An  Important  Rarity 


540  1921  MS-65  DMPL  (PCGS).  This  Morgan  dollar  issue  is  the  single* 
most  common  date  of  all,  except  in  Deep  Mirror  Prooflike  quality, 
where  it  emerges  as  one  of  the  most  important  rarities.  Consider  this: 
in  all  grades  PCGS  has  certified  over  18,000  examples  of  this  date. 
Of  all  these  coins,  just  13  have  received  the  Deep  Mirror  Prooflika 
designation,  and  this  is  the  single  gem  quality  example  from  these  13: 
coins!  This  is  the  quality  sometimes  offered  as  “Zerbe”  Proofs,  but 
these  are  not  actual  Proof  coins  in  any  sense 

PCGS  DMPL  Population:  1;  none  finer. 

541  1921-D  MS-66  (PCGS).  Delightfully  toned  over  satiny  lustre.  The. 
obverse  is  subdued  with  grayish  surfaces  accented  by  gorgeous  sea 
green  and  pale  gold  toning.  The  reverse  is  more  brilliant  in  appear¬ 
ance  with  light  gold  and  iridescent  toning.  Most  Mint  State  examples 
of  this  issue  are  fully  brilliant  with  little  eye  appeal.  This  lovely  toned 
gem,  however,  has  exceptional  aesthetics.  This  is  the  only  Morgan 
dollar  issued  at  the  Denver  Mint. 


Gem  1921-S  Morgan  Dollar 


542  1921-S  MS-66  (PCGS).  A  delightful  way  to  conclude  this  impres¬ 
sive  offering  of  Morgan  silver  dollars.  This  example  is  fully  brilliant 
with  outstanding  aesthetic  appeal.  The  lustre  is  bright  and  frosty. 
Very  sharply  struck  in  the  context  of  this  issue,  with  a  slightly  modi¬ 
fied  appearance  due  to  a  different  style  of  engraving.  Very  few  ex¬ 
amples  survive  that  can  equal  this  beauty,  and  in  fact  only  14  coins 
have  received  the  MS-66  grade  at  PCGS,  with  none  finer. 

PCGS  Population:  14;  none  finer. 

543  1921  Peace.  MS-65  (NGC).  Fully  brilliant  with  a  strike  about  as 
bold  as  can  be  found  for  the  date.  A  beautiful  example  of  this  popular 
one-year-only  high  relief  issue,  one  that  would  be  a  highlight  in  any 
Peace  dollar  collection. 
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Extraordinary  Gem  Uncirculated  1922-D  $1 

Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

544  1922-D  MS-67  (NGC).  Intense  cartwheel  lustre  on  satiny  surfaces. 
This  impressive  gem,  the  finest  example  of  the  date  certified  by 
NGC,  exhibits  a  band  of  bright  rainbow  iridescence  diagonally 
across  Miss  Liberty’s  portrait.  The  toning  is  bright  in  and  of  itself, 
and  does  not  detract  in  the  least  from  the  overall  appeal.  This  would 
be  a  highlight  in  any  Peace  dollar  cabinet,  so  please  bid  accordingly. 

NGC  Census:  1;  none  finer. 

545  1922-D  MS-66  (PCGS).  Fully  brilliant  and  highly  lustrous. 


Satiny  Gem  1923-D  $1 

None  Graded  Finer  by  PCGS 


546  1923-D  MS-66  (PCGS).  A  high  degree  ol  lustre  graces  satiny  sur¬ 

faces.  Bursts  of  deep  gold  and  sea  green  iridescence  gather  on  both 
sides.  No  example  of  this  date  has  received  higher  grade  accolades 
from  PCGS,  making  the  present  coin  a  sure  candidate  for  an  exem¬ 
plary  Peace  dollar  set. 

PCGS  Population:  37;  none  finer. 

Frosty  Gem  1923-S  $1 


547  1923-S  MS-65  (NGC).  Rich  golden  halos  encircle  bright  and  satiny 

centers.  A  frosty  gem  with  plenty  of  eye  appeal  for  the  grade.  Not  a 
single  example  of  the  date  has  been  graded  higher  by  NGC,  which 
speaks  volumes  for  the  present  coin. 

NGC  Census:  57;  none  finer. 
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Important  1924-S  Peace  $1 

Gem  Mint  State 


Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

548  1924-S  MS-66  (PCGS).  Frosty  pale  pastel  surfaces  show  warm  lustre 

on  the  obverse  and  bright,  playful  lustre  on  the  reverse.  An  important 
specimen  of  a  date  that  is  moderately  scarce  in  choice  Mint  State, 
even  more  so  at  the  gem  level.  Indeed,  the  present  coin  is  at  the  top  of 
the  roster  where  grade  is  concerned,  and  PCGS  has  not  certified  a 
finer  example. 

PCGS  Population:  6;  none  finer. 


Splendid  1924-S  $1 

Gem  Uncirculated 


549  1924-S  MS-65  (PCGS).  A  splendid  representative  of  the  date  and 
grade.  Satiny,  velvet-like  surfaces  radiate  a  nuance  of  pale  golden  iri¬ 
descence  and  full  mint  bloom.  Definitely  choice  for  the  grade,  and 
desirable  as  such. 

550  1924-S  MS-64  (PCGS).  Splashes  of  deep  gold  and  sea  green  on  sat¬ 
iny,  lustrous  surfaces. 

551  1924-S  MS-64  (PCGS).  Lustrous  silver  gray  with  splashes  of  gold, 
blue,  and  violet. 


Satiny  Gem  1925-S  Peace  $1 

NGC:  None  Certified  Finer 


552  1925-S  MS-65  (NGC).  A  brilliant  and  lustrous  specimen  with  a 
faint  band  of  golden  highlights  on  the  reverse.  A  scarce  date  in  gem 
Mint  State.  The  present  coin  is  among  the  finest  graded  of  the  date; 
NGC  has  not  graded  a  1925-S  Peace  dollar  above  MS-65. 

NGC  Census:  39;  none  finer. 

553  1925-S  MS-64  (PCGS).  Pale  rose  highlights  on  satiny,  lustrous  sur¬ 
faces. 


554  1926-D  MS-66  (PCGS).  A  satiny  gem  with  strong  lustre  and  a  hint 

of  pale  gold.  Definitely  choice  for  the  grade,  with  not  a  single  distur¬ 
bance  of  any  sort  on  Liberty’s  portrait.  Simply  lovely. 
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Impressive  1927-S  Peace  $1 

Gem  Mint  State 


55  1927-S  MS-65  (PCGS).  An  impressive  gem  example  of  a  popular 
key  date  in  the  Peace  dollar  series.  One  of  only  four  dates  in  the  series 
(1921-1935)  with  a  mintage  that  falls  below  the  one  million  mark  (in 
this  case,  866,000,  the  third  lowest  in  the  series).  Only  three  ex¬ 
amples  of  the  date  have  received  higher  grades  from  PCGS,  a  fact 
worth  keeping  in  mind  while  you  plan  your  bidding  strategy. 

PCGS  Population:  33;  3  finer  (MS-66). 

56  1927-S  MS-64  (PCGS).  Lustrous  silver  gray  with  nice  eye  appeal  for 
the  grade. 

Gem  Mint  State  1928-S  Peace  $1 


57  1928-S  MS-65  (NGC).  Intense  lustre  cascades  broadly  across  pale 

silver  gray  surfaces.  A  wash  of  pale  dusky  rose  creates  a  pleasing  aes¬ 
thetic  treat  for  the  viewer.  A  delightful  gem  that  would  be  difficult  to 
improve  upon.  For  the  record,  NGC  has  only  improved  upon  the 
present  coin  once,  certifying  only  one  example  of  the  date  at  a  finer 
level.  Near  the  zenith  of  quality  where  the  date  is  concerned,  a  beau¬ 
tiful  coin  in  all  respects. 

NGC  Census:.30;  1  finer  (MS-66). 


Important  1934-D  Peace  $1 

Finest  Graded  by  NGC 


58  1934-D  MS-67  (NGC).  Satiny  pale  pastel  rose  surfaces  show  de¬ 

lightful  lustre  and  a  generous  measure  of  eye  appeal.  An  impressive 


gem  that  stands  alone  at  the  top  of  the  NGC  Census,  without  peer  or 
lord.  No  submissions  to  that  service  have  matched  the  present  coin, 
and  none  have  surpassed  it.  If  your  intent  is  to  have  the  finest  Peace 
dollar  set  available,  indeed,  imaginable,  then  the  present  coin  belongs 
in  your  cabinet! 

NGC  Census:  1 ;  none  finer. 

Outstanding  1935  Peace  $1 

Tied  for  Finest  Certified  by  NGC 


559  1935  MS-67  (NGC).  Dusky  champagne  highlights  on  lustrous  sat¬ 

iny  surfaces.  A  superb  gem  from  the  final  year  of  Peace  dollar  coin¬ 
age,  a  coin  with  eye  appeal  and  physical  quality  that  are  easily  a 
match  for  the  assigned  grade.  Two  other  examples  of  the  date  have 
been  awarded  the  same  lofty  grade  as  the  present  specimen,  but  none 
have  received  higher  grading  kudos.  A  classic  Peace  dollar. 

NGC  Census:  3;  none  finer. 

Superlative  Gem  1935-S  Peace  $1 

Finest  Acknowledged  by  NGC 
Four  Rays  Reverse 


560  1935-S  Four  Rays  reverse.  MS-67  (NGC).  A  spectacularly  lustrous 

and  brilliant  Peace  dollar,  a  coin  with  plenty  of  pizazz  and  character. 
Lively  lustre,  sharpness  of  strike,  eye  appeal,  and  other  positive  as¬ 
pects  all  combine  in  this  one  special  Peace  dollar.  Definitely  a  candi¬ 
date  for  finest  known  honors  for  the  date;  it  certainly  gets  this  writer’s 
vote.  Yet  another  beautiful  Peace  dollar  in  this  Rarities  Sale  that 
stands  alone  at  the  top  of  the  NGC  Census  for  quality;  no  examples  of 
the  date  have  been  given  the  same  grade,  and  none  have  been  graded 
higher! 

NGC  Census:  1;  none  finer. 
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Lustrous  1877-CC  Trade  $1 


Elusive  Proof  1873  Trade  $1 

First  Year  of  Issue 


561  1873  Proof-64  (PCGS).  Light  lilac  and  golden  toned  obverse, 

golden  and  iridescent  on  the  reverse.  A  nice  example  at  this  grade 
level  of  the  first  year  of  the  trade  dollar,  and  of  course,  the  first  Proof 
issue.  The  present  piece  is  very  sharply  struck  in  all  areas  and  is  quite 
pleasing  to  the  eye.  Under  magnification  a  mark  is  seen  on  Miss 
Liberty’s  left  wrist,  and  a  small  mark  can  be  observed  on  the  cheek, 
no  doubt  separating  this  from  Proof-65 — but,  as  the  marks  are 
scarcely  visible,  this  is  a  cheap  price  to  pay  for  a  large  difference  in 
market  value. 

Under  high  magnification  some  little  raised  areas  are  seen  on  Miss  Liberty’s  el¬ 
bow — an  interesting  feature. 


Superb  Gem  1876  Trade  $1 

Type  I/I 


563  1877-CC  MS-62  (PCGS).  Brilliant  with  satiny  lustre.  Very  nicely 

struck.  A  beautiful,  thoroughly  satisfying  example,  worth  fully  the 
MS-62  price  or,  if  you  paid  a  bit  more,  this  would  fine  as  well.  The 
coin  is  one  of  the  nicest  MS-62  pieces  we  have  seen  of  any  trade  dollar. 

Date  logotype  fairly  high  and  close  to  the  base.  Delicate  cracks  above  the  1  and! 
through  tops  of  the  next  three  numerals.  Small  crack  at  upper  left  extends  to  branch. 
Die  either  relapped  or  else  not  punched  deeply  by  the  master  into  the  working  die,  withi 
the  top  most  berry  and  some  leaves  incomplete  or  disconnected,  an  interesting  feature. 

On  the  reverse  a  clash  mark  can  be  seen  to  the  left  and  right  of  the  eagle’s  head  andl 
transfers  the  outline  of  the  plaque  with  motto  from  the  obverse,  including  ghost  im¬ 
pressions  of  some  of  the  letters  themselves. 

Important  Proof  1878  Trade  $1 

First  Proof-Only  Date 


564  1878  Proof-64  (NGC).  A  lovely  specimen  with  iridescent  golden, 

magenta,  and  other  blue  colors,  over  mirror  surfaces.  Most  probably 
from  an  old  time  collection,  although  the  pedigree  is  not  known. 

This  represents  the  first  in  the  series  of  Proof-only  Philadelphia  Mint  trade  dollars, 
interesting  to  contemplate,  delightful  to  own,  and  quite  affordable  for  the  dates 
1878  through  1883  inclusive,  despite  severely  restricted  mintages. 


562  1876  Type  I/I.  MS-66  (NGC).  Deeply  toned  in  mottled  gray,  gun- 

metal-blue,  and  iridescent  hues,  somewhat  mottled.  Early  design 
type  with  ribbon  tips  below  LIBERTY  pointing  to  the  left  and,  on 
the  reverse,  a  prominent  berry  beneath  the  eagle’s  claw. 

NGC  Census:  2;  none  finer. 


Choice  1878-S  Trade  $1 


565  1878-S  MS-64  (PCGS).  Mottled  brown  and  golden  toning  over  sil¬ 

very  surfaces.  Quite  well  struck  including  the  details  of  Miss  Liberty, 
the  stars,  and  other  features.  Last  San  Francisco  trade  dollar  issue. 

On  the  reverse  the  S  mintmark  is  lightly  filled  at  the  top  and  completely  filled  at 
the  bottom,  and  may  also  be  double  punched  (we  can  not  tell). 

From  the  collection  of  William  Wither. 
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Numismatic  Americana 


Rare  and  Impressive 
1861  Confederate  Cent  in  Gold 


1874  Restrike  by  Haseltine 
One  of  Only  Five  Traced 


(photo  enlarged  to  twice  actual  size) 


566  1861  Breen  8006.  Confederate  States  of  America  cent.  Restrike  in 

gold.  Proof-63.  A  splendid  specimen  in  bl  ight  yellow  gold.  Attractive 
Proof  surfaces,  with  a  few  marks  here  and  there,  prompting  us  to  call 
it  Proof-63.  The  coin  compares  very  favorably  with  the  Louis  E. 
Eliasberg,  Sr.,  Collection  coin  we  sold  in  1997,  a  Proof-64.  This  coin 
possesses  tremendous  eye  appeal,  unquestioned  rarity,  and  is  of  ex¬ 
traordinary  importance. 

Weight:  99.2  grains.  Diameter:  19.2  mm. 

History  of  the  C.S.A.  Cent 

By  Q.  David  Bowers 

The  Confederate  States  of  America  cent  is  one  of  the  most  interesting  issues  asso¬ 
ciated  with  the  “Lost  Cause,”  Much  of  what  we  know  today  comes  to  us  through  the 
19th-century  catalogues  of  John  W.  Haseltine,  the  1874  notice  issued  by  the 
restrikers  of  the  cent,  and  from  a  talk  given  by  Haseltine  to  the  members  of  the  ANA 
assembled  in  convention  in  Philadelphia  in  1908.  Some  of  this  information  is  con¬ 
tradictory.  What  is  given  below  is  the  most  widely  believed  scenario. 

In  1861,  Robert  Lovett,  Jr.,  a  die  sinker  and  medallist  at  200  South  5th  Street, 
Philadelphia,  was  well  known  for  the  many  tokens  and  medals  he  produced.  One  of 
these,  a  cent-sized  token  dated  1860,  bore  on  the  obverse  the  portrait  of  a  lady’s 
head,  an  allegorical  goddess,  “Miss  Liberty”  if  you  will,  but  the  image  bore  no  spe¬ 
cial  designation.  In  the  first  year  of  the  Civil  War,  an  official  of  the  Confederate 
States  of  America  contacted  Bailey  &  Co.  to  seek  a  die  cutter  who  could  design  a 
C.S.A.  cent.  In  1861,  the  leading  Philadelphia  jewelry  firm  was  Bailey  &  Co.,  which 
later  became  known  as  Bailey,  Banks  &  Biddle.  Lovett  was  Bailey’s  logical  choice.  In 
due  course,  Lovett  adopted  his  goddess  head  for  the  obverse  of  a  cent,  with  CON¬ 
FEDERATE  STATES  OF  AMERICA  surrounding  and  the  date  1861  below.  The 
reverse  design  illustrated  agricultural  products  of  the  South,  with  a  bale  of  cotton 
below,  on  whiqh  was  the  initial  of  the  engraver,  L.  Within  the  wreath  was  1  CENT. 

Lovett  struck  12  pattern  pieces  in  copper-nickel,  the  alloy  being  used  at  the  time  to 
make  federal  Indian  Head  cents.  He  soon  had  second  thoughts  about  the  project, 
and  fearing  reprisal  from  Union  authorities  if  he  aided  the  Confederacy,  he  canceled 
the  project  and  hid  the  12  coins.  There  the  matter  rested  for  a  long  time.  After  the 
war  ended  he  took  one  of  the  coins  and  used  it  as  a  pocket  piece.  Although  he  was 
well  known  to  numismatists  of  his  city,  he  told  no  one  about  the  little  Confederate 
cents,  and  no  one  suspected  that  they  existed. 

One  day  in  1 873,  Lovett  spent  his  pocket  piece  by  mistake  in  a  West  Philadelphia 
bar.  By  chance,  the  barkeep  recognized  the  piece  as  being  unusual,  and  showed  it  to 
a  numismatist.  Or  so  the  story  goes.  In  any  event,  around  this  time  Edward  Maris, 
M.D.,  prominent  Philadelphia  collector,  learned  of,  and  succeeded  in  buying 
Lovett’s  remaining  coins,  some  10  or  12  in  number,  and,  possibly,  the  dies.  The  dis¬ 
covery  coin,  with  evidence  of  wear,  was  consigned  or  sold  to  Capt.  John  W. 
Haseltine,  Philadelphia  dealer,  who  included  it  as  Lot  665  in  his  January  13-15, 
1874  sale.  The  description,  given  below  (thanks  to  P.  Scott  Rubin  for  the  citation), 
represents  the  first  time  collectors  learned  of  the  issue: 

“CONFEDERATE  CENT,  1861,  head  of  Liberty;  inscription,  ‘Confederate 
States  of  America’;  rev.,  ‘1  CENT’  in  two  lines,  surrounded  by  a  wreath  of  ears  of 
corn  and  wheat,  with  a  cotton  bale  at  the  bottom;  nickel;  Very  Fine;  excessively  rare. 

“The  dies  for  the  above  piece  were  made  by  Mr.  Lovett,  of  Philadelphia,  in  1861. 


Mr.  Lovett  says  that  they  were  ordered  in  1861,  for  the  South,  and  that  the  dies  were 
delivered.  Previous  to  delivering  the  dies,  he  struck  12  pieces,  but  showed  them  to 
no  one  and  kept  the  matter  quiet,  fearing  that  he  might  be  arrested  if  it  were  known. 
It  was  not  until  about  six  months  since  that  Mr.  Lovett  parted  with  all  he  had  (either 
10  or  12)  to  Dr.  E.  Maris,  of  Philadelphia,  from  whom  this  one  was  obtained.  Al¬ 
though  it  is  evident  that  the  Southern  Confederacy  did  not  adopt  this  piece,  still  it 
will  always  be  considered  interesting  and  valuable  as  the  only  coinage  designed  for 
the  Southern  Confederacy,  and  will  no  doubt  bring  a  high  price.  I  have  been  some¬ 
what  particular  in  giving  the  facts  about  this  piece,  as  there  arc  persons  who  always 
sneer  at  and  doubt  anything  new  and  interesting  that  is  discovered  by  other  than 
themselves.  J.W.H.” 

The  preceding  was  not  completely  accurate,  in  that  Lovett  had  not  delivered  the 
dies  to  the  Confederacy.  Nor  was  it  “the  only  coinage  designed  for  the  Southern 
Confederacy,”  but  Haseltine  would  not  have  known  otherwise,  for  the  existence  of  a 
Confederate  half  dollar  was  not  known  until  1 879. 

Within  a  short  time  Haseltine  and  his  associate,  J.  Colvin  Randall,  made  a  deal  to 
buy  the  coins  from  Maris.  The  dies  were  acquired  as  well,  either  from  Maris  (if  Maris 
had  them)  or  from  Lovett.  A  plan  was  made  to  create  restrikes. 

Peter  L.  Krider,  another  Philadelphia  die  sinker  and  medallist,  was  hired  to  make 
the  restrikes.  A  “Circular  to  Collectors”  dated  April  2,  1874,  published  by  Haseltine 
and  Randall,  told  of  the  discovery  of  the  coins  and  dies,  and  noted  that  restrikes  had 
been  made  to  the  extent  of  seven  gold,  12  silver,  and  55  copper  impressions,  the  die 
breaking  on  the  55th  copper  strike.  No  restrikes  were  made  in  copper-nickel,  thus 
preserving  the  numismatic  integrity  of  the  originals. 

Whether  these  are  accurate  figures  is  not  known.  Years  later  at  the  1908  ANA  con¬ 
vention,  Haseltine  stated  that  just  three  gold  and  only  five  silver  restrikes  had  been 
made,  plus  55  in  copper.  Haseltine  was  not  a  paragon  of  veracity,  and  the  truth  may 
never  be  known  (indeed,  Haseltine’s  secret  of  secrets  regarded  his  involvement  with 
Proof  dollars  of  1801-4).  However,  the  number  of  Confederate  restrike  cents  must 
have  been  very  small,  for  today  they  are  exceedingly  rare,  and  even  the  copper  re¬ 
strikes  are  lacking  in  most  major  collections.  So  far  as  the  gold  restrikes  are  con¬ 
cerned,  the  expression  “Forget  it!”  might  be  appropriate,  except  for  the  present  sale! 

In  1961,  Robert  Bashlow,  New  York  City  entrepreneur  (his  companies  included 
the  QWERTYUIOPress,  the  Williams  Trading  Company,  and  the  Trans-Africa  De¬ 
velopment  Company),  took  the  rusted,  unserviceable  original  dies  and  had  August 
Frank,  a  Philadelphia  firm,  make  new  copy  dies  by  transfer,  from  which  he  issued 
“restrikes.”  However,  these  copies,  with  irregular  surfaces,  are  quite  unlike  the  1874 
restrikes  from  the  original  die  pair  and,  in  fact,  are  not  restrikes  at  all. 

For  further  reading:  Mark  R.  Borckardt,  “A  Closer  Look  at  the  Confederate  Cent,” 
Rare  Coin  Review  No.  106,  1995,  modified  by  commentary  by  P.  Scott  Rubin,  “An 
Even  Closer  Look  at  the  Confederate  Cent,”  Rare  Coin  Review  No.  1 12,  1996. 

From  Eliasberg: 

Gold  issues  were  struck  first  from  the  dies,  apparently  the  initial  production  fol¬ 
lowed  in  sequence  by  silver  and  than  copper  issues. 

Refocusing  on  the  preceding,  in  1874  it  was  stated  that  seven  impressions  had 
been  struck  in  gold,  a  figure  revised  to  just  three  by  J.W.  Haseltine  in  his  1908  recol¬ 
lections.  The  1874  figure  seems  to  be  closer  to  the  truth,  in  view  that  five  specimens 
are  known  to  exist  today.  Indeed,  in  The  Numismatist,  March  1911,  Edgar  H.  Adams 
reiterated  the  mintage  figure  of  seven.  Regardless,  this  issue  is  so  rare  that  few  ad¬ 
vanced  collectors  or  dealers  have  ever  seen  a  gold  example,  let  alone  have  had  the 
chance  to  buy  one. 

Although  copper  restrikes  come  on  the  market  now  and  then,  and  silver  restrikes  at 
very  infrequent  intervals,  gold  pieces  are  legendary  rarities.  As  noted,  only  five  have 
been  traced,  of  which  the  Eliasberg  Collection  specimen  may  be  finest. 

Registry  of  1861  C.S.A.  Gold  Cent  Restrikes 

1 .  Eliasberg  Specimen.  Proof-64. 

•  Albert  Steinberg,  Baltimore,  MD,  dealer,  circa  1946-1947. 

•  Louis  E.  Eliasberg,  Sr.,  Collection  (Bowers  and  Merena,  1997). 

•  Private  collection. 

2.  Kreisberg-Schulman  specimen.  F-VF. 

•  Major  Mackey,  Jacksonville,  Florida,  circa  1930s. 

•  Louis  Moskovits,  New  Smyrna  Beach,  Florida,  circa  1934. 

•  Lichtenfels  Collection  sale  (Kreisberg-Schulman)  March  1964,  Lot  1 107 

•  Lester  Merkin  sale  of  October  1973,  Lor  457. 

•  Groves  Collection  sale  (Stack’s)  November  1974,  Lot  467. 

•  Ellis  H.  Robison  sale  (Stack’s)  February  1979,  Lot  235. 

•  Michael  Steig  Collection  sale  (Bowers  and  Ruddy),  September  1982,  Lot  2013. 

•  Stack’s  sale  of  January  1989,  Lot  680. 

•  Auction  89,  Lot  188. 

Dent  at  the  last  A  in  AMERICA,  edge  repair.  99.7  grains. 
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3.  Stack’s  400  Sale  specimen.  Proof. 

•  Stack’s  400  Sale,  January  1988,  Lot  538.  Described  as  brilliant  Proof,  “a  small  dig 
on  the  neck  and  some  hairline  obverse  scratches;  minor  edge  nicks.” 

4.  Farouk  Specimen.  Proof 

•  King  Farouk  Collection. 

•  Palace  Collections  sale  (Sotheby’s),  Cairo,  1954,  Lot  335. 

•  C.  Ramsey  Bartlett  sale  (Stacks)  February  1966,  Lot  992.  “Brilliant  Proof” 

•  Stack’s  sale  of  September  1994,  Lot  316. 


5.  Harry  W.  Bass  Jr.,  Specimen.  Proof-63. 

•  Purchased  from  R.W.  Ward  in  February  1974. 

•  Sold  by  us  in  1999  for  the  Harry  W.  Bass  Jr.  Research  Foundation. 

Note:  The  preceding  pedigree  is  essentially  from  our  Bass  sale  and  has  not  been 
updated,  basic  information  remains  correct.  If  anything,  the  importance  of  the  con¬ 
federate  restrike  cent  has  accelerated  since  1999,  and  today  the  offering  is  bound  to 
attract  wide  attention. 


Important  Confederate  Cent  Restrike  in  Copper 

A  Great  Rarity,  55  Struck  in  1874 


(photo  enlarged  to  twice  actual  size) 

567  1861  Breen-8008.  Cent.  Restrike.  Proof-65  RB  (NGC).  Rich  mint 

color  adheres  to  peripheries  and  central  design  elements,  especially 
on  the  reverse,  with  pleasing  deep  chocolate  brown  over  most  of  the 
surface.  A  beautiful  example,  with  little  spotting  and  only  a  single 
abrasion  to  note  from  behind  the  head  (Liberty?)  to  just  under  OF. 
Exceptional  overall  appeal. 

This  rarity,  while  struck  for  collectors,  is  in  a  special  class  among 
American  numismatic  desiderata.  Luckily,  the  history  surrounding 
this  piece  (and  the  other  54  specimens  in  copper  like  it)  is  well-re- 
corded  and  related  in  the  description  of  the  extremely  rare  gold  speci¬ 
men  offered  above.  An  outstanding  addition  to  any  collection  of 
cents,  numismatic  Americana,  or  artifacts  related  to  the  Confederate 
States  of  America. 


Choice  Mint  State  1861  Confederate  Restrike  50< 


(photo  enlarged  to  twice  actual  size) 

568  1861  Breen-8002.  Half  dollar.  Restrike.  MS-63  (PCGS).  Warm  and 

deep  golden  toning  on  highly  lustrous  silver  gray  surfaces.  The  ob¬ 
verse  is  slightly  flat  in  places  owing  to  the  method  of  production;  all 
the  restrikes  are  this  way,  accounting  for  the  reason  that  grading  is  per 
the  reverse.  Regarding  the  reverse,  it  is  fully  prooflike  and  very  attrac¬ 
tive,  well  struck,  and  among  the  very  nicest  we  have  seen.  As  constant 
readers  of  our  auction  catalogues  and  price  lists  know,  this  is  one  of 
our  favorite  coin  varieties,  and  although  we’ve  never  kept  track,  cer¬ 
tainly  we  have  had  at  least  a  few  hundred  transactions  over  the  years, 
many  necessarily  involving  the  same  coins. 

The  present  specimen  is  one  of  the  nicest  we  have  seen,  and  we  sug¬ 
gest  that  an  enthusiastic  bid  is  in  order. 

PCGS  Population:  5;  1  finer  (MS-64  finest).. 

History  of  the  C.S.A.  Restrike  Hall  Dollar 

By  Q.  David  Bowers 

In  1861,  following  the  seizure  of  the  New  Orleans  Mint  bv  the  State  of  Louisiana 
forces  and  later  occupation  by  the  Confederacy,  it  was  desired  to  create  a  distinctive 
Confederate  States  of  America  coinage.  A  diesinker,  A.H.M.  Patterson,  who  resided 
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in  Commercial  Place  in  the  same  city,  was  enlisted.  A  die  was  made  bearing  Confed¬ 
erate  inscriptions  and  motifs  and  was  intended  to  be  combined  with  the  regular 
1861  Liberty  Seated  design  die(s)  currently  on  hand.  Four  patterns  were  made,  after 
which  the  project  was  abandoned.  As  events  would  prove,  New  Orleans  was  in  Con¬ 
federate  hands  for  only  about  a  year,  after  which  Union  troops,  under  General  Ben¬ 
jamin  Butler,  retook  the  city.  Just  the  other  day  (April  2001),  while  reading  through 
the  tail-end  of  our  bound  set  of  Historical  Magazine,  we  came  across  a  lengthy  discus¬ 
sion  about  the  rewriting  of  history  by  Benjamin  Butler,  his  phony  accounts  and  self- 
aggrandizement.  Interesting  stuff! 

In  any  event,  the  production  of  the  1861  Confederate  States  of  America  pattern 
half  dollars  was  not  publicized  at  the  time,  nor  were  any  subsequent  numismatic  ac¬ 
counts  published,  this  despite  a  great  deal  of  growing  interest  in  the  hobby,  including 
the  advent  of  the  American  Journal  of  Numismatics  in  1 866. 

In  spring  1 879,  Ebenezer  Locke  Mason,  Jr.,  a  Philadelphia  dealer  who  would  be  an 
excellent  subject  for  a  psychological  study  today  (he  often  criticized  others  for  faults 
which  he  obviously  had  as  well,  sour  grapes  were  aplenty  if  he  lost  a  deal,  his  brilliant 
career  was  unappreciated  by  his  peers,  etc.,  etc.),  came  into  possession  of  the  long- 
forgotten  die  and  one  of  the  half  dollars  struck  from  it.  Seeking  a  profit,  he  wrote  to 
the  American  Numismatic  and  Archeological  Society  and  offered  both  for  sale,  a 
tender  read  aloud  at  the  group’s  May  20,  1879,  meeting,  but  not  accepted. 

However,  he  did  find  a  buyer  in  Capt.  J.W.  Scott,  at  the  time  the  most  publicized 
(in  terms  of  widespread  advertising)  coin  and  stamp  dealer  in  New  York  City.  Scott 
devised  a  plan  whereby  he  would  make  restrikes  for  collectors.  Seeking  to  lend  a  ca¬ 
chet  of  1861  numismatic  authenticity  to  the  project,  he  had  his  employees  look 
through  circulating  change  and  extract,  so  he  said,  500  1861-0  half  dollars  of  the 
regular  Liberty  Seated  design.  By  this  time  the  average  specimen  was  probably  in 
high-level  EF  or  AU  grade  (as,  after  such  pieces  had  circulated  for  less  than  a  year, 
they  and  other  silver  denominations  were  hoarded,  and  mostly  remained  hidden 
away  until  the  spring  of  1 876,  when  silver  once  again  was  seen  in  quantity  in  circula¬ 
tion). 

The  requisite  1861 -dated  federal  half  dollars  having  been  secured  (one  wonders  if 
there  might  have  been  a  few  Philadelphia  pieces  among  them?),  the  coins  were  put 
into  a  chuck  and  the  reverses  were  drilled  off.  Each  piece  was  then  placed  in  a  plain 
collar  and  stamped  with  the  Confederate  die.  The  resultant  pieces  all  had  flattened 
obverses  and  had  the  edge  reeding  somewhat  squashed. 

The  inspiration  for  these  half  dollar  restrikes  came,  no  doubt,  from  the  operation 
done  by  John  Haseltine,  J.  Colvin  Randall,  and  Peter  Krider  a  few  years  earlier  in 
1874,  when  an  1861 -dated  die  with  Confederate  cent  inscriptions  was  obtained 
from  Philadelphia  diesinker  Robert  Lovett,  Jr.  After  a  few  dozen  restrikes  had  been 
produced  in  various  metals,  mostly  copper,  one  die  broke,  thus  making  further  im¬ 
pressions  impossible. 

Scott  in  1879  desired  to  make  restrikes  of  the  half  dollar,  but  to  be  sure  that  he  had 
at  least  500  of  something  to  give  subscribers  to  the  restrikes  in  case  the  dies  broke 
while  striking  silver,  he  had  500  tokens  made  in  soft  white  metal,  with  an  advertising 
inscription  for  himself  on  the  obverse  and  the  impression  of  the  Confederate  half 
dollar  die  on  the  reverse.  This  was  done,  and  afterward  the  500  silver  half  dollar  re¬ 
strikes  were  produced. 

Although  Scott  soon  advertised  that  he  was  oversubscribed  for  the  half  dollars, 
sold  out,  etc.,  in  fact  he  had  sold  only  a  portion  of  the  500  restrikes  made.  David  U. 
Proskey,  who  worked  with  Scott,  stated  decades  later  that  Scott  had  unsold  pieces  on 
hand  for  many  years  after  1879.  However,  by  the  early  20th  century,  most  found 
buyers,  and  from  that  point  onward  the  demand  for  them  and  their  price  increased. 

Regarding  Proskey,  his  competitor,  Ed.  Frossard,  also  of  New  York,  had  this  to  say 
about  him,  with  a  swipe  at  Mason  as  well,  in  the  January  1881  issue  of  his  house 
organ,  Numisma: 

“Bro.  Mason  believes  that  the  expression  ‘rare  thus’  which  has  lately  crept  into  coin 
catalogues,  originated 'with  Mr.  S.K.  Harzfeld.  He  is  mistaken.  Scott  &  Co.’s  cata¬ 
logues,  generally  ascribed  to  Mr.  David  Proskey,  a  nice  looking  young  man,  with  a 
level  head  and  a  big  India  rubber  conscience,  have  frequently  contained  the  expres¬ 
sion,  and  if  any  credit  of  originality  is  due  in  the  use  of  the  term  it  belongs  to  Mr. 
David  Proskey. 

“When  you  criticize  fine  coins,  the  property  of  your  neighbor,  do  not  stand  on 
Bangs  &  Co.’s  [leading  New  York  City  rare  coin  auctioneers]  frail  and  cracked  fam¬ 
ily  cuspidor,  or  you  will  put  your  foot  into  it,  as  did  one  of  our  esteemed  but  youthful 
friends. — Selling  good  California  wine  at  $1 .00  a  gallon  pays  better  than  to  get  a  fit 
of  the  coin  publishing  mania.  So  thinks  friend  [A.M.]  Smith,  of  Philadelphia.  We 
have  not  yet  heard  of  a  man  making  a  fortune  in  the  numismatic  publishing  business; 
have  you,  Bro.  Mason?” 

In  time,  the  original  half  dollar  owned  by  Mason  and  then  Scott  became  the  prop¬ 
erty  of  J.  Sanford  Saltus  (who  merits  a  footnote  in  numismatics  as  he  gave  his  life 
while  cleaning  coins;  he  mistook  a  glass  of  potassium  cyanide,  a  lethal  poison  used 
by  some  to  clean  coins,  for  a  nearby  glass  of  ginger  ale,  sipped  the  wrong  liquid,  and 


quickly  expired).  Saltus  gave  the  coin  and  reverse  die  to  the  American  Numismatic 
Society,  New  York.  Today,  the  Society  has  named  one  of  its  awards  after  Saltus,  but 
the  way  he  died  has  been  largely  forgotten  (except  by  numismatic  historians,  who 
find  the  entire  matter  to  be  curious,  if  unfortunate).  Another  original  1861  Confed¬ 
erate  half  dollar  is  owned  by  Eric  P.  Newman,  another  by  John  J.  Ford,  Jr.,  and  the 
fourth  is  in  a  New  England  cabinet  (having  been  purchased  from  Lester  Mcrkin). 

Of  the  500  restrikes,  it  is  known  that  at  least  two  were  made  from  1861-0  half 
dollars  without  their  reverses  having  been  drilled  off,  thus  revealing  a  somewhat  flat¬ 
tened  image  of  the  federal  eagle  under  the  Confederate  motif  (this  pair  of  pieces  was 
given  to  the  New  York  Public  Library  and  in  1 982  was  auctioned  by  us  when  we  sold 
that  institution’s  numismatic  collection).  Of  the  other  498,  one  is  a  curious  1 80°  ro¬ 
tation  double-struck  mint  error.  Probably  most  of  the  remaining  497  are  in  numis¬ 
matic  cabinets,  but  are  widely  scattered.  In  our  auctions  and  by  private  treaty  we 
typically  handle  from  three  to  six  pieces  each  year.  Interestingly,  the  white  metal  to¬ 
kens  struck  from  the  same  die  by  Scott  are  much  rarer  today.  Apparently,  most  were 
lost  or  destroyed  (as  recently  as  the  1 940s  such  pieces  were  a  candidates  to  be  found 
in  dealers’  junk  boxes).  However,  they  are  not  as  popular  as  the  half  dollar  restrikes 
and  when  offered  sell  for  less. 

Regarding  the  preceding  and  various  comments  about  19th-century  coin  dealers, 
if  any  readers  are  fascinated  by  such  things  and  are  not  acquainted  with  the  Numis¬ 
matic  Bibliomania  Society,  drop  us  a  note  and  we’ll  send  membership  information 
concerning  this  nonprofit  group. 

Another  Splendid  1861  C.S.A.  Restrike 


569  1861  Breen-8002.  Scott’s  Confederate  Restrike.  AU-58  (PCGS). 

Another  specimen  of  the  restrike,  splendid  to  behold.  Some  lightness 
of  striking  at  the  top  of  the  reverse,  as  made.  Another  opportunity  to 
acquire  this  tangible  link  with  the  history  of  the  South  and  the  Civil 
War. 

1861  C.S.A.  Scott  Token 


570  1861  Breen-8003.  Half  dollar.  Scott  token.  MS-63  (PCGS).  White 

metal.  A  lovely  specimen  with  light  silver  gray  surfaces,  some  cloudi¬ 
ness  among  the  inscriptions  on  the  store  card  side.  An  early  impres¬ 
sion  from  the  restrike  dies,  made  in  advance  in  case  the  dies  broke 
during  the  half  dollar  production. 

In  recent  years  increasing  attention  has  been  paid  to  the  Scott  to¬ 
kens,  once  widely  ignored.  Today,  it  seems  to  us  that  fewer  pieces 
come  on  the  market  than  do  the  related  half  dollars,  and  when  they 
do  come  on  the  market  there  is  a  great  deal  of  bidding  interest,  al¬ 
though  the  value  necessarily  is  not  up  to  the  half  dollar  level. 

PCGS  Population:  12;  10  finer  (MS-65  finest). 


1  ss 


UWI.kS  AND  MERENA  (jAI  I  ERIES 


The  Rarities  Sale 


Proof  Sets 


Extraordinary  1836  Proof  Set 

Silver-  Copper-  Gold 

1  he  coins  you  are  about  to  review  are  extraordinarily  rare  individu¬ 
ally,  but  as  a  group  or  set  presented  here,  this  word  loses  its  meaning — 
as  virtually  nothing  like  this  exists.  Suffice  it  to  say  that  this  opportunity 
very  likely  will  never  occur  again. 

Superb  Gem  Proof  1836  Half  Cent 


Original,  Rarity-5 


(photo  enlarged  to  twice  actual  size) 

571  1836  half  cent.  Breen- 1.  Rarity-5.  Original.  Large  Berries.  Proof- 


66  BN  (NGC).  Pale  blue  at  central  obverse  gives  way  to  gold  and 
faded  mint  color,  with  the  overall  look  of  medium  brown.  The  re¬ 
verse  shows  even  more  mint  color  adhering  to  legends.  Nicely  reflec¬ 
tive  with  good  eye  appeal.  Nick  above  denticles  at  rim  just  right  of 
12:00,  thin  scratch  in  field  off  bridge  of  Liberty’s  nose,  lintmarks 
above  F  of  OF  on  reverse.  The  surfaces  appear  to  be  very  high  quality, 
nearly  pristine,  under  the  mottled  toning. 

A  superb  specimen  of  this  rare  Proof-only  half  cent  from  the  origi¬ 
nal  mintage  of  1836.  Rick  Coleman  has  enumerated  48  specimens  of 
this  issue.  A  prize  for  the  copper  specialist,  and  a  fitting  way  to  lead 
off  this  impressive  1 836  Proof  Set. 

NGC  Census:  3,  none  finer. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis.  After  Lot 
579  is  sold  provisionally,  the  total  for  lots  571  through  579  will  be  computed,  5% 
will  be  added  to  the  total,  and  this  will  constitute  the  opening  bid  for  Lot  580.  If  the 
opening  bid  is  met  or  exceeded,  the  provisional  awards  for  lots  571  through  579  will 
be  canceled.  If  it  is  not  met  or  exceeded,  then  the  lots  will  be  sold  at  the  provisional 
award  prices. 

Proof-63. 


Important  1836  N-l  Large  Cent 

One-Sided  Proof 
Perhaps  Six  Known 


572  1836  cent.  Newcomb- 1.  Rarity-7+  as  Proof.  Proof-65  BN  (NGC). 

Deeply  mirrored  obverse  fields  show  a  mottling  of  gold,  blue,  and 
violet  with  gold  predominant  on  devices,  reverse  shows  satiny  lustre 
medium  brown,  violet,  and  rose  fields.  Some  light  pitting  is  noted 
around  star  13  and  under  date,  smaller  patches  elsewhere  at  extreme 
peripheries,  a  few  scattered  nicks  here  and  there.  The  strike,  like  other 
Proof  cents  from  this  variety,  is  not  full  and  leaves  soft  centers  in  stars 
and  some  weakness  in  other  areas. 

An  important  rarity,  one  of  perhaps  a  half  a  dozen  known  speci¬ 
mens,  a  one-sided  Proof  cent  like  others  of  similar  vintage.  Struck 
from  a  late  state  of  the  dies,  just  as  the  one-sided  Proofs  from  Norweb 
111:2924  and  RSB  11:617  were,  with  the  arc  shaped  crack  at  the  top  of 
the  obverse  and  cracks  at  top  of  legends  through  ATES  and  F  AM. 
An  exceptionally  important  offering  for  the  copper  specialist. 

NGC  Census:  1;  none  finer. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571 . 

Proof-60  /  MS-60. 

Choice  Proof  1836  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

573  1836  half  dime.  Valentine-5.  LM-1.1.  Rarity-7.  Large  5C.  Proof-64 

(NGC).  Although  not  all  details  are  fully  struck,  the  majority  of  design 
elements  are  boldly  defined.  Slight  weakness  is  noted  at  left  top  of  the 
shield  and  the  adjacent  wing  feathers.  Very  slight  strike  doubling  is  noted 
on  a  few  stars  to  the  right,  and  on  the  digits  of  the  date.  The  fields  are 
deeply  mirrored  with  very  light  brown  toning  along  the  borders  and  in 
the  reverse  fields.  Despite  the  extensive  reverse  die  cracks  noted  below, 
this  is  an  early  die  state  of  the  Valentine-5  variety.  Based  on  the  extensive 
research  of  John  W.  McCloskey  and  the  late  Russell  J.  Logan,  this  was 
the  very  first  variety  of  1 836  half  dime  and  coined  early  in  the  year. 

The  reverse  die  is  cracked  from  the  border  between  D  and  S  to  top  ot  the  scroll  where 
it  branches  left  and  right  following  the  top  edge  of  the  scroll.  From  the  left  end  of  the 
scroll,  this  crack  joins  the  lower  right  base  ofT  in  UNITED.  Another  crack  from  the 
border  joins  left  top  of  M  and  a  third  from  border  joins  the  wing  tip  at  lower  left. 

NGC  Census:  1;  1  finer  (Proof-66). 

Walter  Breen,  in  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins,  enumer¬ 
ated  five  different  Proof  examples  of  this  variety,  and  discussed  two  additional  ex¬ 
amples,  one  in  an  estate  and  the  other  in  a  museum.  Of  these,  the  Eliasberg  Collec¬ 
tion  coin  was  catalogued  by  us  as  a  prooflike  business  strike  and  not  an  actual  Proof 
strike.  Of  course,  Breen  could  not  have  been  aware  of  this  example. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571. 
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Bowers  and  merena  Gai  i  hrifs 


Thf.  Rari  ties  Sale 


Important  Proof  1836  Dime 


The  obverse  die  has  two  different  cracks  through  all  stars  on  the  right,  continuing 
through  the  cap  toward  star  7. 

NGC  Census:  1;  1  finer  (Proof-67). 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571. 


Lovely  Proof  1836  Lettered  Edge  Half  Dollar 


74  1836  dime.  John  Reich-2.  Rarity-7+.  Proof-62  (NGC).  Mostly  bril¬ 

liant  mirrored  fields  with  pale  golden  brown  toning  in  the  protected 
areas.  Both  obverse  and  reverse  have  sharp  peripheral  details,  however, 
with  noticeable  weakness  at  the  centers.  The  hair  curls  over  the  fore¬ 
head  and  ear  are  especially  blunt.  On  the  reverse,  blunt  striking  is  noted 
on  the  eagle’s  head,  top  of  the  wing  at  left,  and  among  the  lower  details 
including  the  claws  and  arrow  feathers.  Most  of  the  stars  and  the  date 
show  slight  doubling.  Just  three  die  varieties  exist  for  the  1836  dime 
coinage.  Of  these  three  varieties,  the  JR-2  variety  was  most  likely 
struck  in  the  middle  months  of  the  year,  based  on  emission  sequence. 

Walter  Breen  was  only  aware  of  three  Proof  examples  of  this  date 
when  he  compiled  his  Encyclopedia  of  Proof  Coins.  All  three  examples 
were  this  same  variety.  The  present  example  qualifies  as  a  fourth 
Proof  example. 

NGC  Census:  1;  1  finer  (Proof-64). 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571 . 


Choice  Proof  1836  Quarter  Dollar 


I  ~  •  (photo  enlarged  to  twice  actual  size) 


75  1836  quarter.  Browning-2.  Rarity-3  (as  a  variety).  Proof-63 

(NGC).  A  lovely  example  with  extremely  sharp  design  features  on 
both  obverse  and  reverse.  This  fully  struck  example  provides  an  excel¬ 
lent  representation  of  the  die  engraving  work.  Very  slight  doubling  is 
noted  on  a  few  of  the  reverse  letters.  The  fields  are  brightly  mirrored 
with  pale  golden  brown  toning  in  the  protected  areas,  very  similar  to 
both  the  half  dime  and  especially  the  dime.  In  1925,  Ard  W.  Brown¬ 
ing  recorded  four  different  die  varieties  of  1 836  quarter  dollar  coin¬ 
age.  A  fifth  variety  was  discovered  more  recently  in  1988,  and  dis¬ 
cussed  in  Walter  Breen’s  1991  update  of  the  Browning  reference.  The 
emission  sequence  for  these  coins  suggests  that  this  Browning-2  vari¬ 
ety  was  one  of  the  last  two  produced  later  in  the  year. 

Proofs  are  known  only  of  the  Browning-2  variety,  with  six  different 
examples  recorded  in  the  1991  work.  This  example,  a  seventh  Proof, 
was  unknown  to  Breen.  One  of  these  Proofs  is  in  the  Smithsonian 
Institution. 


(photo  enlarged  to  twice  actual  size) 

576  1836  half  dollar.  Overton- 108.  Rarity-7+  (as  a  Proof).  Lettered  Edge. 

Proof-64  (NGC).  An  exceptionally  sharp  example  with  full  obverse 
and  reverse  design  elements.  This  is  an  outstanding  example  with 
lovely  mirrored  surfaces  and  splashes  of  pale  gray  and  golden  brown 
toning.  This  Overton- 108  die  variety  has  a  blundered  date  with  the 
date  first  engraved  as  1336  prior  to  the  correct  1836  engraving. 

Four  different  die  varieties  among  1836  Lettered  Edge  half  dollars 
exist  in  Proof  format,  according  to  the  research  of  Walter  Breen.  In¬ 
terestingly,  two  of  the  four  varieties  are  from  blundered  dies.  In  addi¬ 
tion  to  this  variety  with  corrected  date,  another  die  variety  is  known 
in  Proof  condition  from  the  50  over  00  blundered  reverse  die.  Breen 
recorded  a  single  Proof  of  Overton- 102,  one  example  of  0-106,  two 
of  0-108  (not  including  the  present  example),  and  six  examples  of  O- 
1  16,  the  50  over  00  variety.  Remarkably,  the  Eliasberg  Collection  in¬ 
cluded  three  different  Proof  examples  including  Overton-101  which 
was  unknown  to  Breen,  along  with  an  example  of  this  0-108  variety 
and  an  example  of  0-116.  Altogether,  we  estimate  a  total  Proof  popu¬ 
lation  of  about  12  coins  of  all  the  various  different  varieties. 

NGC  Census:  4;  2  finer  (Proof-67  finest). 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571 . 
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)WEKS  AND  Ml  RENA  GALLERIES 


The  rarities  Sale 


Gem  Cameo  Proof  1836  Quarter  Eagle 

Just  Six  Proofs  Known 


577  1836  quarter  eagle.  Breen-6143.  Rarity-7.  Head  of  1835.  Proof-66 

Cameo  (NGC).  Highly  desirable  and  remarkably  attractive  with 
deeply  mirrored  fields  and  lustrous  bright  yellow  gold  devices.  This  is 
an  amazing  gem  cameo  Proof  with  exceptional  contrast  between 
fields  and  devices.  A  few  small  lint  marks  are  present,  including  a 
prominent  mark  in  the  reverse  field  below  OE 

Lint  marks  are  created  through  the  manufacturing  process  and  are 
not  considered  damage  to  the  coin.  Instead,  these  marks,  which  are 
normally  only  found  on  Proof  coins,  provide  an  excellent  authentica¬ 
tion  characteristic  and  are  quite  desirable. 

Just  six  Proof  quarter  eagles  of  this  date  are  known.  Among  these 
are  an  example  in  the  Smithsonian  Institution  and  five  coins  in  pri¬ 
vate  hands.  Almost  incredibly,  the  six  known  Proof  examples  repre¬ 
sent  three  different  die  varieties  and  all  three  Head  styles. 

The  following  roster,  from  our  catalogue  of  the  Harry  W.  Bass,  Jr. 
Collection,  Part  III,  May  2000,  presents  a  record  of  all  six  known 
Proofs: 

1.  National  Numismatic  Collection,  Smithsonian  Institution.  Head  of  1835. 

2.  John  Jay  Pittman  Collection,  David  Akers,  May  1998,  Lot  1720;  “Memorable” 
Collection,  Numismatic  Gallery,  March  1948,  Lot  97;  “World’s  Greatest  Collec¬ 
tion,”  Numismatic  Gallery,  1946,  Lot  103.  Head  of  1834. 


3.  Harry  W.  Bass,  Jr.  Collection,  Bowers  and  Merena,  May  2000,  Lot  92;  Louis  E. 
Eliasberg,  Sr.  Collection,  Bowers  and  Ruddy,  October  1982,  Lot  103;  John  H. 
Clapp  Collection,  1942;  William  H.  Woodin  Collection,  191 1;  John  G.  Mills  Col¬ 
lection,  1904;  Harlan  P.  Smith,  privately;  Lorin  G.  Parmelee  Collection,  1890.  Head 
of  1837. 

4.  The  present  coin.  Anonymous  Midwestern  collector,  earlier  owned  by  Brian 
Hendelson.  Part  of  an  original  1836  Proof  set  including  the  two  gold  coins  and  of¬ 
fered  in  the  present  sale.  Apparently  owned  by  the  same  family  in  Philadelphia  for 
generations.  Head  of  1835. 

5.  New  Jersey  dealer.  Variety  and  prior  pedigree  unknown. 

6.  Stack’s  55th  Anniversary  Sale,  Lot  1674;  Abe  Kosoff;  Jerome  Kern  Collection, 
B.  Max  Mehl,  1950,  Lot  26;  Col.  E.H.R.  Green.  Head  of  1835. 

Although  this  is  the  third  opportunity  to  compete  at  auction  for  an 
1836  Proof  quarter  eagle  in  the  past  five  years,  the  opportunity  usu¬ 
ally  does  not  occur  with  such  frequency.  Prior  to  these  three  appear¬ 
ances,  representing  three  of  the  six  known  Proofs,  only  six  other  auc¬ 
tion  appearances  had  taken  place  in  the  previous  50  years. 

This  is  a  very  early  die  state  of  the  very  common  variety  usually  identified  by  a 
prominent  bisecting  obverse  die  crack.  On  this  example,  the  crack  begins  in  the  field 
between  star  6  and  the  headband,  crosses  the  left  base  of  L  in  LIBERTY,  and  contin¬ 
ues  into  the  hair  curls  above  Liberty’s  eye. 

NGC  Census:  2,  none  finer. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571 . 
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Bowers  and  merena  Gai  i  eri 


The  Rarities  Sale 


Gem  Cameo  Proof  1836  Half  Eagle 

Just  Four  Proofs  Known 


578  1836  half  eagle.  Breen-6510.  Rarity-7+.  Third  Head.  Proof-65 

Cameo  (NGC).  An  exceedingly  important  opportunity  for  the  spe¬ 
cialist  and  connoisseur.  This  impressive  gem  has  deeply  mirrored 
fields  and  highly  lustrous  bright  yellow  gold  devices.  This  is  an  ex¬ 
traordinary  Proof  half  eagle  of  the  Classic  Head  design.  Very  slight 
strike  doubling  is  noted  on  the  reverse  letters.  Both  obverse  and  re¬ 
verse  are  exceptionally  well  detailed  with  absolutely  complete  and 
sharp  central  details. 

The  obverse  die  has  a  tall  digit  1  in  the  date  and  this  digit  is  slightly 
doubled  punched.  The  reverse  has  several  die  polish  lines  around  UN 
of  UNITED.  These  features  identify  this  coin  as  the  same  die  variety 
as  that  offered  in  the  Pittman  Collection.  Walter  Breen  was  only 
aware  of  two  Proof  half  eagles  of  this  date,  the  Smithsonian  Institu¬ 
tion  coin  and  the  Pittman  Collection  example.  He  was  not  aware  of 
this  example.  David  Akers  recorded  just  three  known  Proofs  when  he 
offered  the  Pittman  Collection  coin  in  October  1997.  A  fourth  Proof 


example  appeared  in  the  Harry  W.  Bass,  Jr.  Collection,  also  unknown 
to  previous  researchers.  All  four  known  Proofs  are  from  the  same  die 
combination.  The  following  is  a  roster  of  all  four  examples: 

1.  National  Numismatic  Collection,  Smithsonian  Institution. 

2.  The  present  coin.  Anonymous  Midwestern  collector,  earlier  owned  by  Brian 
Hendelson.  Part  of  an  original  1836  Proof  set  including  the  two  gold  coins  and  of¬ 
fered  in  the  present  sale.  Apparently  owned  by  the  same  family  in  Philadelphia  for 
generations. 

3.  John  Jay  Pittman  Collection,  David  Akers,  October  1997,  Lot  938;  King 
Farouk  Collection,  Sotheby’s,  February  1954,  Lot  248;  Lorin  G.  Parmelee  Collec¬ 
tion,  1890. 

4.  Flarry  W.  Bass,  Jr.  Collection,  Bowers  and  Merena,  November  2000,  Lot  344; 
Stack’s,  privately,  July  1971. 

Perfect  dies  without  cracks  or  other  die  defects. 

NGC  Census:  1;  none  finer. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571 . 


15') 


: )Wers  and  Merena  Gai  leries 


The  Rarities  Sale 


Popular  1836  First  Steam  Coinage  Medal 


579  1836  Mint  medal.  Julian  MT-21.  First  Steam  Coinage.  Original 

dies.  Copper.  (NGC).  Not  graded  by  NGC,  only  encapsulated. 
Proof.  Faint  gold  and  olive  on  deep  chocolate  brown  surfaces,  some 
traces  of  mint  color  surviving  on  the  reverse.  Lightly  reflective  and 
attractive,  clearly  double  struck,  reverse  surfaces  show  some  striations 
and  minor  pitting  at  periphery,  some  minor  hairlines  apparent.  A  very 
popular  medal,  all  the  more  interesting  for  being  included  with  this 
Proof  Set,  none  of  which  was  struck  on  a  steam  press. 

Each  of  the  lots  from  571  through  579  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  571. 

The  original  dies  of  this  medal  show  the  date  MAR.  23  clearly  punched  over  FEB. 
22. 


Extraordinary  1836  Proof  Set 

580  Nine-piece  1836  Proof  set.  As  individually  described  in  lots  571 
through  579  above.  At  this  point  in  the  sale,  the  provisional  awards 
for  lots  571  and  579  will  be  totaled,  5%  will  be  added,  and  that  will 
constitute  the  opening  bid  for  the  current  lot,  Lot  580.  If  this  bid  is 
met  or  exceeded,  the  provisional  awards  will  be  cancelled  and  the 
coins  will  be  owned  by  the  successful  bidder  on  the  present  lot.  (To¬ 
tal:  9  pieces) 


581  1861  Proof  set,  seven  pieces,  cent  through  dollar,  each  certified  by 

PCGS.  An  incredible  opportunity  to  own  a  near-wondrous  Proof  set 
that  has  probably  been  together  since  the  time  of  purchase  in  the  first 
year  of  the  Civil  War,  with  toning  highlights  that  suggest  the  same. 
Save  for  the  cent,  each  of  the  coins  in  this  impressive  set  is  either  the 
finest  certified  by  PCGS,  tied  for  finest  certified,  or  among  the  finest 
certified.  Additionally,  each  is  sharp  and  crisp  where  strike  is  con¬ 
cerned,  and  each  is  a  pleasure  to  behold.  Nearly  all  are  cameo-like  in 
appearance,  although  no  mention  is  made  on  the  PCGS  holders.  The 
next  owner  of  this  set  will  be  but  one  in  a  long  line  of  numismatists 
who  have  lovingly  protected  the  integrity  of  the  set  for  more  than  a 
century,  collectors  who  appreciated  the  historic  link  to  our  nation’s 
history  and  to  the  early  days  of  numismatics  in  our  country  as  well. 
The  following  Proof  coins  are  included  in  this  landmark  offering: 

Cent.  Proof-62.  Warm  honey  gold  with  splashes  of  deeper  gold  and 
rose.  A  few  tiny  flecks  are  present. 

Silver  three-cents.  Proof-67.  Deep  lilac-gray  and  electric  blue  iri¬ 
descence  on  the  obverse,  lighter  highlights  on  the  reverse.  No  ex¬ 
amples  of  the  date  have  been  certified  finer.  PCGS  Population:  2; 
none  finer. 

Half  dime.  Proof-66.  An  impressive  little  gem  with  similar  toning 
to  the  silver  three-cent  piece  described  above,  though  the  reverse  of 
this  lovely  gem  half  dime  is  nearly  fully  brilliant  with  just  a  whisper 
of  rose  at  the  rim.  Only  one  example  of  the  date  has  been  certified 
finer.  PCGS  Population:  2;  1  finer  (Proof-67). 

Dime.  Proof-66.  Deep  lilac  with  bursts  of  rich  electric  blue.  A 
comely  coin  with  delightful  eye  appeal.  Only  one  example  of  the  date 
has  been  certified  finer.  PCGS  Population:  3:  1  finer  (Proof-67). 


Impressive  1861  Proof  Set 

An  Incredible  Group 

Including  the  Finest  PCGS-Certified  1861  Dollar 
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Quarter.  Proof-66.  An  impressive  cameo  gem  with  a  burst  of  silver 
brilliance  at  the  obverse  center  that  gives  way  to  warm,  dusky  shades 
of  gold  and  rose;  the  reverse  is  an  even  blend  of  rose  and  lilac.  None 
certified  finer!  PCGS  Population:  5;  none  finer. 

Half  dollar.  Proof-66.  Central  obverse  brilliance  gives  way  to  deep 
lilac,  rose,  and  electric  blue,  while  the  reverse  is  chiefly  electric  blue 
with  a  wisp  of  rose  at  the  eagle’s  head  area.  A  beauty.  No  example  of 
the  date  has  been  certified  finer.  PCGS  Population:  2;  none  finer. 

Dollar.  Proof-67.  Bright  peach  and  rose  at  the  obverse  center  give 
way  to  electric  blue  and  dusky  lilac  toward  the  rim.  The  reverse  cen¬ 
ter  has  taken  on  a  bull’s  eye  appearance,  the  “eye”  brilliant,  the  sur¬ 


rounding  areas  deep,  dusky  lilac.  A  splendid  gem  Proof  example  of 
the  date,  the  finest  specimen  certified  by  PCGS,  a  coin  currently 
without  peer  in  the  Population  Report ,  and  perhaps  without  peer  any¬ 
where.  PCGS  Population:  1;  none  finer.  We  reiterate,  the  present 
Proof  set  provides  an  opportunity  for  today's  collectors  to  own  a 
numismatically  historic  property  composed  of  coins  that  are,  for  the 
most  part,  among  the  finest  representatives  of  the  date  and  minting 
format.  We  will  see  heavy  bidding  activity  when  this  set  crosses  the 
auction  block,  make  no  mistake  about  it!  Hopefully,  your  bid  will  be 
among  those  tallied.  (Total:  7  pieces) 


Impressive  1879  Proof  Set 

In  the  Same  Family  for  Over  a  Century 


582 


1879  Proof  set,  eight  pieces,  cent  through  dollar  plus  trade  dollar, 
all  in  PCGS  holders.  This  set  was  purchased  by  an  ancestor  of  our 
consignor,  probably  sometime  shortly  before  the  turn  of  the  20th 
century.  The  present  set  (along  with  several  other  19th-century  Proof 
sets  that  follow!)  is  accompanied  by  old-style  envelopes  of  the  sort  in 
vogue  at  the  turn  of  the  last  century,  with  robust  period-style  hand¬ 
writing  on  each  envelope  as  to  date  and  contents.  The  present  set  rep¬ 
resents  a  classic  occurrence,  an  event  in  fact,  in  today’s  numismatics. 
When  the  incredible  lots  of  beautiful  Proof  coins  from  our  sale  of  the 
Walter  H.  Childs  Collection  crossed  the  auction  block  (August 
1999),  bidding  pandemonium  broke  loose,  literally  lot  after  lot.  I  he 
present  group  of  Proof  sets,  while  on  a  much  smaller  scale  than  the 
grand  event  that  was  the  Childs  Collection,  still  affords  a  classic  op¬ 
portunity  for  today’s  collectors  to  obtain  “fresh"  sets  of  choice  and 
gem  Proofs  that  have  come  directly  from  the  Philadelphia  Mint  (in  at 
least  one  instance  to  follow).  Other  sets  went  from  the  Mint  probably 
directly  to  the  dealer  who  wrote  the  envelopes,  then  to  the  ancestor  of 
our  present  consignor,  then  to  you.  There  is  a  very  select  group  of 
“middle  men”  where  this  set  is  concerned,  and  being  only  the  third  or 
fourth  owner  (including  the  Mint)  of  the  set  would  be  a  remarkable 


and  notable  accomplishment.  The  following  coins  are  included: 

Cent.  Proof-64  RB.  Deep  iridescent  red  with  bright  rose  high¬ 
lights. 

Nickel  three-cents.  Proof-64.  Pale  golden  highlights. 

Nickel.  Proof-65  CAM.  Pale  golden  highlights.  The  1879/8 
overdate  variety,  with  telltale  spine  protruding  from  upper  right 
curve  of  lowest  ball  on  obverse  shield. 

Dime.  Proof-65.  Uniform  lilac-gray. 

Quarter.  Proof-65.  Uniform  lilac-gray. 

Half  dollar.  Proof-66.  Uniform  lilac-gray. 

Morgan  dollar.  Proof-64.  Uniform  lilac-gray. 

Trade  dollar.  Proof-64.  Uniform  lilac-gray. 

The  five  silver  coins  in  the  set  all  share  remarkably  similar  toning 
highlights,  another  sign  of  the  originality  of  the  present  set.  Here 
then  is  a  lot  with  the  potential  to  raise  a  great  deal  of  bidding  activity. 
Shouldn’t  your  hat  be  in  the  ring  on  this  one?  (Total:  8  pieces) 

The  above  lot  comes  with  eight  individual  envelopes,  each  with  handwriting  that 
reads  1879  / Proof  Set  / copper  cent,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope.  A  slightly  larger  envelope  is  also  included;  it  reads 
1879  /  Proof  Set  /  Complete  /  Both  Dollars  on  four  lines. 
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Classic  1880  Prool  Set 


583  1880  Proof  set,  eight  pieces,  cent  through  dollar  plus  trade  dollar, 

all  PCGS-certified:  it  Cent.  Proof-64  RB.  Deep  red  with  equally 
deep  rose  and  electric  blue  it  Nickel  three  cents.  Proof-66.  Pale 
golden  highlights  it  Nickel.  Proof-64.  Pale  golden  highlights  it 
Dime.  Proof-64.  Largely  brilliant  with  some  rich  carmine  iridescence 
at  the  rims  'w'  Quarter.  Proof-64.  Pale  champagne  highlights.  Reverse 
of  V2,  with  die  line  at  viewer’s  upper  left  of  shield  on  eagle’s  breast  it 
Half  dollar.  Proof-63.  Pale  champagne  highlights  it  Morgan  dollar. 
Proof-64.  Pale  champagne  highlights  it  Trade  dollar.  Proof-63.  Rich 
champagne  highlights.  A  nice  set  in  all  respects,  with  evenly  matched 
toning  and  eye  appeal.  (Total:  8  pieces) 

From  the  collection  of  William  Walser. 


Impressive  10-Piece  1883  Proof  Set 

All  Three  Nickel  5<£  Types  Included 


584  1883  Proof  set,  10  pieces,  cent  through  dollar  plus  trade  dollar, 

with  all  three  types  of  nickels  issued,  all  in  PCGS  holders:  it  Cent. 
Proof-64  RB.  More  red  than  brown  it  Nickel  three-cents.  Proof-65 
CAM.  Brilliant  with  a  nuance  of  pale  gold  ☆  Shield  nickel.  Proof-65. 
Pale  champagne  highlights  it  Liberty  nickel.  No  CENTS.  Proof-64. 
Rich  golden  toning  it  Liberty  nickel.  With  CENTS.  Proof-65.  A 
lovely  cameo  with  pale  rose  iridescence  in  Miss  Liberty’s  tresses  it 
Dime.  Proof-64  CAM.  Golden  toning  it  Quarter.  Proof-63.  Deep 
golden  iridescence  ☆  Half  dollar.  Prool-63.  Pale  golden  toning  it 
Morgan  dollar.  Proof-64.  Rich  golden  highlights  it  Trade  dollar. 
Proof-64.  Pale  champagne  toning.  A  nicely,  evenly  matched  set  for 
both  quality  and  eye  appeal.  (Total:  10  pieces) 

From  the  collection  of  William  Walser. 
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Important  1884  Proof  Set 

From  an  Old-Time  Family  Collection 


585  1884  Proof-set,  seven  pieces,  cent  through  dollar,  all  PCGS-certi- 

fied  unless  noted.  Another  Proof  set  obtained  near  the  end  of  the 
19th  century  by  our  consignor’s  numismatist  ancestor,  purchased 
from  an  early  coin  dealer,  and  held  since  that  time  by  the  family.  Ac¬ 
companied  by  old-style  envelopes  (see  the  1 879  Proof  set  offered  in 
an  earlier  lot  for  more  information).  The  following  are  included:  ☆ 
Cent.  Proof-64  RB.  Mainly  deep,  satiny  red  with  a  burst  of  pale  lav¬ 
ender  in  the  Indian’s  headdress  ft  Nickel  three  cents.  Proof-65.  Pale 
champagne  highlights  ft  Nickel.  Proof-64.  Pale  golden  toning  ft 
Dime.  Proof-64.  Attractive  lilac-gray  with  a  hint  of  rose  iridescence 
ft  Quarter.  Proof-64.  Not  certified  by  PCGS  for  “Questionable 
Color.”  Remarkably  like  the  other  silver  coins  in  the  set;  perhaps 
PCGS  was  mistaken  here  ft  Half  dollar.  Proof-64.  Similar  toning  to 
the  other  silver  coins  ft  Dollar.  Proof-64.  Similarly  toned  to  the 
other  silver  pieces.  Another  grand  opportunity,  courtesy  of  an  old- 
time  family  collection  that  stretches  back  for  more  than  a  century  to 
its  beginning.  (Total:  7  pieces) 

The  above  lot  comes  with  seven  individual  envelopes,  each  with  handwriting  that 
reads  Proof  Set  / 1884 /  copper  cent,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope.  A  slightly  larger  envelope  is  also  included;  it  reads 
1884  /  Proof  Set  /  Complete  on  three  lines,  with  the  number  731  in  blue  ink  at  the 
upper  right  corner.  These  numerals  are  remarkably  similar  to  the  numerals  that 
marked  the  envelopes  of  the  coins  in  the  Commodore  Matthew  C.  Perry  Collection 
which  we  sold  in  1995.  The  Perry  envelopes  were  from  Lyman  Low;  the  writing  on 
the  present  envelopes  does  not  match  that  of  Low,  but  perhaps  some  collector  may 
recognize  the  handwriting  as  that  of  another  19th-century  coin  dealer. 


Pleasing  1885  Proof  Set 


586  1885  Proof  set,  seven  pieces,  cent  through  dollar,  all  in  PCGS  hold¬ 

ers  unless  noted:  ft  Cent.  Proof-65  BN.  Iridescent  rainbow  high¬ 
lights  on  deepened  red  surfaces  ft  Nickel  three  cents.  Proof-64,  un¬ 
graded  by  PCGS  for  “PVC  Residue.”  Actually  just  a  couple  of  tiny 
green  patination  spots  on  the  reverse  ft  Nickel.  Proof-64  CAM.  A 
splendid  example  of  the  key  date  in  the  Liberty  nickel  series,  a  date 
that  is  often  selected  in  Proof  condition  owing  to  the  shortage  of 
choice  and  gem  circulation  strikes.  Pale  rose  highlights  ft  Half  dollar. 
Proof-64.  Similar  toning  as  the  other  silver  coins  ft  Dollar.  Proof-64. 
Similarly  toned  to  the  other  silver  pieces.  Another  nice  “fresh”  Proof 
set,  new  to  the  market  and  sure  to  please  owing  to  its  quality  and  his¬ 
toric  ties  to  an  earlier  day  in  numismatics.  (Total:  7  pieces) 

The  above  lot  comes  with  seven  individual  envelopes,  each  with  handwriting  that 
reads  Proof  Set  / 1885  / copper  cent ,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope.  A  slightly  larger  envelope  is  also  included;  it  reads 
Proof  Set  /  1885  /  Complete  on  three  lines,  with  the  number  732  in  blue  ink  at  the 
upper  right  corner. 
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1893  PROOF  SET 

Lots  587-592 


The  Rarities  Sale 


Blazing  Gem  Red  1893  Proof  Cent 

Tied  for  Finest  Certified  by  NGC 


587  1893  cent.  Proof-66  RD  (NGC).  A  blazing  beauty,  as  red  and  attrac¬ 

tive  as  the  day  it  was  put  aside  save  for  a  fiery  deep  red  glow  near  the 
bottom  of  the  obverse.  Essentially  as  pretty  as  can  be  hoped  for  at  the 
assigned  grade  level.  At  the  apex  of  the  NGC  Census  for  the  date;  no 
Proof  cents  of  1893  have  achieved  finer  grade  status  than  the  present 
gem. 

NGC  Census:  11;  none  finer. 

Each  of  the  lots  from  587  through  592  will  be  sold  on  a  provisional  basis.  After  Lot 
592  is  sold  provisionally,  the  total  for  lots  587  through  592  will  be  computed,  5% 
will  be  added  to  the  total,  and  this  will  constitute  the  opening  bid  for  Lot  593.  If  the 
opening  bid  is  met  or  exceeded,  the  provisional  awards  for  lots  587  through  592  will 
be  canceled.  If  the  amount  is  not  met  or  exceeded,  then  the  lots  will  be  sold  at  the 
provisional  award  prices. 


Gem  Proof  1893  Liberty  5<£ 

None  Graded  Finer  by  NGC 


588  1893  nickel.  Proof-67  (NGC).  An  aesthetic  delight.  Intense  lustre 

and  a  hint  of  pale  gold  on  frosty  motifs  and  mirrored  fields.  A  pleas¬ 
ing  cameo  gem  (though  not  mentioned  as  such  on  the  label).  One  of 
the  finest  examples  of  the  date  certified  by  NGC;  they  have  not 
graded  an  example  finer. 

NGC  Census:  12;  none  finer. 

Each  of  the  lots  from  587  through  593  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  587. 

Superb  Proof  1893  Barber  10<£ 

A  Blazing  Cameo 


589  1893  dime.  Proof-67  (NGC).  An  intensely  beautiful  Barber  dime. 

The  heavily  frosted  portrait  of  Liberty  is  fully  brilliant  and  highly 
lustrous,  while  the  deep  mirror  fields  on  both  sides  display  rich  gold, 
rose,  and  electric  blue  toning  highlights.  A  comely  gem  that  will  un¬ 
doubtedly  capture  a  specialist’s  eye  and  earn  a  place  of  honor  in  a 
high-quality  Barber  dime  cabinet  as  a  result. 

NGC  Census:  17;  9  finer  (Proof-69  finest). 

Each  of  the  lots  from  587  through  593  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  587. 


Gem  Proof  1893  Quarter 

Stunning  Cameo  Appearance 


590  1893  quarter.  Proof-66  (NGC).  A  gorgeous  Barber  quarter,  the  aes¬ 

thetic  equivalent  to  the  lovely  gem  Proof  dime  offered  in  the  preced¬ 
ing  lot.  Fully  brilliant  and  heavily  frosted  devices  are  encircled  by 
wisps  of  pale  champagne  and  medium  gold,  with  the  toning  a  bit 
heavier  on  the  reverse.  An  outstanding  example  of  the  date  and  grade. 

Each  of  the  lots  from  587  through  593  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  587. 

Splendid  Gem  Proof  1893  Half  Dollar 


591  1893  half  dollar.  Proof-66  (NGC).  An  outstanding  gem  Proof  ex¬ 

ample  of  the  date  with  much  the  same  aesthetic  qualities  as  the  previ¬ 
ously  offered  dime  and  quarter  above.  Barber’s  portrait  of  Liberty  is 
heavily  frosted,  while  light  golden  toning  gathers  at  the  rim.  The  re¬ 
verse  is  of  the  same  visual  quality  but  with  slightly  deeper  gold  at  the 
periphery.  Simply  outstanding,  a  coin  worth  “chasing”  if  quality  is  ol 
great  concern  to  you  as  an  active  bidder. 

Each  of  the  lots  from  587  through  593  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  587. 


592  1893  dollar.  Proof-66  (NGC).  A  splendid  gem  that  easily  rivals  the 

dime,  quarter,  and  half  dollar  offered  in  the  lots  immediately  preced¬ 
ing  the  present  lot.  Frosty,  lustrous  devices  and  mirrored  fields  dis¬ 
play  a  nuance  of  medium  golden  iridescence,  mainly  at  the  rims.  A 
visually  impressive  gem  in  all  respects. 

Each  of  the  lots  from  587  through  593  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  587. 


Lovely  Gem  Proof  1893  Morgan  $1 
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1 893  Proof  Set 

593  1893  Proof  set  consisting  of  the  following  coins,  all  described  in 

Lots  587-592  above,  and  all  certified  by  NGC:  ☆  Cent.  Proof-66 
RD  ft  Nickel.  Proof-67  ft  Dime.  Proof-67  ft  Quarter.  Proof-66  ft 
Halt  dollar.  Proof-66  ft  Dollar.  Proof-66.  At  this  point  in  the  sale, 
the  provisional  awards  for  lots  587  through  592  will  be  totaled,  5% 
will  be  added,  and  that  will  constitute  the  opening  bid  for  the  current 
lot,  Lot  593.  If  this  bid  is  met  or  exceeded,  the  provisional  awards 
will  be  cancelled  and  the  coins  will  be  awarded  to  the  successful  bid¬ 
der  on  the  present  lot.  (Total:  6  pieces) 


Delightful  1894  Proof  Set 

From  an  Old-Time  Collection 


594  1894  Proof  set,  six  pieces,  cent  through  dollar,  all  in  PCGS  holders. 

Another  set  that  was  acquired  very  near  the  time  of  issue  and  held  by 
the  same  family  until  today,  more  than  a  century  later.  Included  are: 
ft  Cent.  Proof-64  RD.  A  blazing  red  beauty  ft  Nickel.  Proof-65.  A 
rainbow  of  pale  pastel  iridescence  graces  satiny  motifs  and  mirrored 
fields  ft  Dime.  Proof-66.  Pale  gold  and  rose  toning  with  lively  lustre 
on  the  satiny  motifs  ft  Quarter.  Proof-67.  Lovely  lilac-gray  with  a 
hint  ol  pale  sky  blue.  PCGS  Population:  10;  1  finer  (Proof-68)  ☆ 
Half  dollar.' Proof-66.  Similarly  toned  to  the  quarter  above  ☆  Dollar. 
Proof-64  CAM.  Much  brilliance  at  the  obverse  center  gives  way  to 
splendid  blue  iridescence  at  the  rim.  The  reverse  is  also  ablaze  with 
violet  and  blue  that  calls  to  mind  bright  tropical  fishes  on  a  coral  reef. 
A  beautiful  set  overall.  (Total:  6  pieces) 

The  above  lot  comes  with  six  individual  envelopes,  each  with  handwriting  that 
reads  1894 / Proof  Set / copper  cent,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope.  A  slightly  larger  envelope  is  also  included;  it  reads 
Proof  Set  / 1894  /  Complete  on  three  lines.  The  back  of  the  larger  envelope  gives  a  tan¬ 
talizing  but  incomplete  bit  of  evidence.  At  a  torn  upper  corner  it  reads:  DAYS  RE¬ 
TURN  TO  /  S.  PHOTOGRAPHERS,  /  VERMONT  in  three  lines. 


Amazing  1895  Proof  Set 

Intact  Since  Date  of  Issue 
Contains  the  ‘King  of  Morgan  Dollars’ 
Choice  Proof  1895  $1 


595  1895  Proof  set,  six  pieces,  cent  through  dollar,  all  certified  by 

PCGS.  This  set  contains  the  “king”  of  Morgan  dollars,  the  Proof- 
only  1895  rarity.  Included  are:  ☆  Cent.  Proof-63  RB.  Mainly  red  ft 
Nickel.  Proof-65.  Subdued  golden  highlights  ft  Dime.  Proof-66. 
Brilliant  in  some  places,  rose  and  gold  iridescence  in  others  ft  Quar¬ 
ter.  Proof-66.  Pale  lilac-gray  ft  Half  dollar.  Proof-65.  Areas  of  deep 
lilac  on  the  obverse,  uniform  light  lilac  on  the  reverse  ft  Morgan  dol¬ 
lar.  Proof-66.  A  medium  silver  gray  specimen  with  iridescent  slate 
and  rose  highlights.  A  pleasing  gem  Proof  example  of  the  King  of Mor¬ 
gan  Dollars,  one  of  the  most  important  and  popular  rarities  of  the  en¬ 
tire  dollar  denomination.  A  Proof-only  issue,  one  of  880  pieces  re¬ 
portedly  struck  of  the  date.  Of  that  amount,  perhaps  600-650  pieces 
are  present  and  accounted  lor  today  in  2002.  As  well-known  and 
greatly  prized  rarities,  1895  Morgan  dollars  are  generally  unaccom¬ 
panied  (except  for  great  fanfare)  whenever  an  example  of  the  date 
makes  an  appearance  at  public  auction.  The  present  specimen  is  spe¬ 
cial  in  that  it  is  accompanied  by  the  same  coins  it  was  with  the  day  it 
was  sold  at  the  Mint!  Always  exciting  and  always  desirable,  the  gem 
Proof  1895  Morgan  dollar  offered  here  should  be  the  catalyst  for  ex¬ 
citing  bidding  competition  when  this  important  Proof  set  crosses  the 
auction  block!  (Total:  6  pieces) 

The  above  lot  comes  with  six  individual  envelopes,  each  with  handwriting  that 
reads  1895  / Proof  Set / copper  cent,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope. 
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Important  1897  Proof  Set 

Purchased  Directly  from  U.S.  Mint 


596  1897  Proof  set,  six  pieces,  cent  through  dollar,  all  PCGS-certified. 

The  present  set  is  one  of  several  kept  together  by  the  consignor’s  fam¬ 
ily  since  the  era  of  issue,  the  present  set  purchased  directly  from  the 
Mint  in  Philadelphia  without  a  middleman,  and  impressive  as  such. 
Coins  include:  it  Cent.  Proof-64  RD.  Blast  red  highlights  on  frosty 
motifs  and  mirror  fields  it  Nickel.  Proof-66.  A  delightful  gem  with  a 
nuance  of  pale  golden  iridescence  it  Dime.  Proof-66.  Pale  sky  blue 
and  rose  iridescence  it  Quarter.  Proof-66.  Toned  identically  to  the 
dime  it  Half  dollar.  Proof-67.  Like  the  dime  and  quarter  but  lighter 
in  overall  appearance  it  Dollar.  Proof-67.  Warm  lilac-gray  with  re¬ 
flective  fields  and  frosty  motifs;  the  reverse  eagle  is  mainly  brilliant 
in  its  plumage,  affording  an  aesthetic  treat  to  the  viewer.  All  of  the 
coins  present  a  cameo  appearance,  though  this  is  not  marked  as  such 
on  the  holders,  probably  owing  to  the  rich  toning.  The  final  of  several 
“fresh”  Proof  sets  to  enter  the  market  courtesy  of  the  present  sale. 
(Total:  6  pieces) 

The  above  lot  comes  with  six  individual  envelopes,  each  with  handwriting  that 
reads  Proof  Set  / 1897 /  copper  cent,  in  three  lines,  with  the  denomination  on  the  third 
line  different  on  each  envelope.  A  slightly  larger  envelope  is  also  included;  it  reads 
Proof Set  /  1897 /  Complete  Bought  /  of  U.S.  Mint  on  four  lines. 


1910  Partial  Gold  Proof  Set 


(photo  enlarged  to  twice  actual  size) 

597  1910  quarter  eagle.  Proof-65  (PCGS).  Warm  deep  mustard  yellow 

gold  aglow  with  lustre.  An  exceptionally  beautiful  specimen  from 
this  rare  Proof  issue  with  the  so-called  “Roman  Finish.”  The  design 
is  boldly  detailed  to  an  impressive  degree,  and  the  overall  eye  appeal 
is  quite  unlike  any  circulation  strike  coin  of  this  design.  A  few  gentle 
hairlines  are  noted  under  scrutiny,  with  the  most  significant  behind 
the  eagle’s  head.  This  coin  could  be  a  “star”  in  any  Indian  $2.50  col¬ 
lection  or  would  magnificently  represent  Bela  Lyon  Pratt’s  inventive 
and  unique  design  concept  in  a  type  collection.  Only  682  pieces  were 
struck,  and  very  few  indeed  surpass  this  one  today  in  terms  of  quality. 

PCGS  Population:  8;  6  finer  (Proof-66  finest). 

Each  of  the  lots  from  597  through  599  will  be  sold  on  a  provisional  basis.  After  Lot 
599  is  sold  provisionally,  the  total  for  lots  597  through  599  will  be  computed,  5% 
will  be  added  to  the  total,  and  this  will  constitute  the  opening  bid  for  Lot  600.  If  the 
opening  bid  is  met  or  exceeded,  the  provisional  awards  for  lots  597  through  599  will 
be  canceled.  If  it  is  not  met  or  exceeded,  then  the  lots  will  be  sold  at  the  provisional 
award  prices. 


Rare  Proof  1910  $5 


(photo  enlarged  to  twice  actual  size) 

598  1910  half  eagle.  Proof-64  (PCGS).  Warmly  lustrous  deep  yellow 

gold  with  the  peculiarly  beautiful  look  of  a  “Roman  Finish”  Proof 
gold  coin.  A  lovely  specimen  with  the  look  of  a  higher  grade;  we  note 
only  some  faint  reverse  hairlines  and  a  very  thin  downward  scratch 
between  eagle’s  beak  and  shoulder.  The  mintage  for  Proof  hall  eagles 
in  1910  was  only  250  pieces.  This  tiny  number  was  the  largest  Proof 
mintage  of  the  design  type,  making  this  an  ideal  selection  lor  the 
savvy  Proof  type  collector.  Few  survive  with  this  kind  of  eye  appeal 
today.  An  especially  nice  specimen  for  the  assigned  grade  worthy  ol  a 
very  strong  bid. 

PCGS  Population:  9;  8  finer  (Proof-66  finest). 

Each  of  the  lots  from  597  through  599  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  597. 
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1914  Proof  Gold  Set 

Lots  601-605 


Beautiful  Roman  Finish  1910  $20  Rarity 


(photo  enlarged  to  twice  actual  size) 

99  1910  double  eagle.  Proof-64  (PCGS).  Bright  yellow  gold  with  a  lus¬ 

trous  glow  and  delicate  cartwheel.  A  simply  exquisite  coin,  an  excep¬ 
tional  representation  of  Saint-Gaudens'  conception  of  Liberty  with 
the  so-called  “Roman  Finish.”  Frosty  and  boldly  attractive  with  only 
a  few  spare  hairlines,  every  detail  well-struck. 

A  very  rare  issue,  more  so  than  even  its  diminutive  mintage  of  167 
may  suggest.  Indeed,  Breen  notes  these  are  “far  more  rarely  offered  at 
auction  than  one  would  expect  with  this  mintage.”  For  a 
connoisseur’s  cabinet,  this  Proof  could  be  an  impressive  centerpiece 
whose  combination  of  beauty  and  great  rarity  will  endear  it  to  any¬ 
one  with  a  collector’s  spirit. 

PCGS  Population:  9;  8  finer  (Proof-66  finest). 

Each  of  the  lots  from  597  through  599  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  597. 


Roman  Finish  1910  Gold  Proof  Set 

$2.50,  $5,  and  $20 

00  1910  Roman  Finish  gold  Proof  set.  At  this  point  in  the  sale,  the  pro¬ 

visional  awards  for  lots  597  through  599  will  be  totaled,  5%  will  be 
added,  and  that  will  constitute  the  opening  bid  for  the  current  lot, 
Lot  600.  If  this  bid  is  met  or  exceeded,  the  provisional  awards  will  be 
cancelled  and  the  coins  will  be  owned  by  the  successful  bidder  on  the 
present  lot.  (Total:  3  pieces) 


Very  Rare  1914  Matte  Proof  $2.50 

Proof-67  (NGC) 


601  1914  quarter  eagle.  Matte  Proof-67  (NGC).  Hazy  lustrous  glow 

from  dark  golden  surfaces.  Heavily  sandblast  surfaces  show  no  clear 
signs  of  imperfection,  all  details  are  sharply  defined.  A  tiny  spot  is 
noted  on  the  base  of  the  E  in  AMERICA. 

An  extremely  rare  issue,  the  second  rarest  Proof  of  the  entire  series 
with  a  minuscule  mintage  of  1 17  pieces.  To  say  that  offerings  are  in¬ 
frequent  is  common  sense  that  does  not  properly  state  the  rarity  of 
this  issue  in  such  a  state  of  preservation.  One  of  the  ultimate  coins  for 
the  Indian  quarter  eagle  specialist,  and  a  remarkable  beginning  to 
this  important  Proof  set. 

NGC  Census:  2;  none  finer. 

Each  of  the  lots  from  601  through  604  will  be  sold  on  a  provisional  basis.  After 
Lot  604  is  sold  provisionally,  the  total  for  lots  601  through  604  will  be  computed, 
5%  will  be  added  to  the  total,  and  this  will  constitute  the  opening  bid  for  Lot  605.  If 
the  opening  bid  is  met  or  exceeded,  the  provisional  awards  for  lots  601  through  604 
will  be  canceled.  If  it  is  not  met  or  exceeded,  then  the  lots  will  be  sold  at  the  provi¬ 
sional  award  prices. 


Extraordinary  1914  Matte  Proof  $5 


(photo  enlarged  to  twice  actual  size) 

602  1914  half  eagle.  Matte  Proof-67  (NGC).  Dark  yellow  gold  with  the 

hazy  lustrous  glow  of  Matte  Proof  gold.  Essentially  flawless  to  nor¬ 
mal  scrutiny,  with  only  a  tiny  copper  spot  directly  over  the  Indian’s 
headdress  noted.  Pratt’s  design  is  perfectly  and  completely  mani¬ 
fested  in  the  Matte  Proof  format.  125  pieces  were  coined  as  Matte 
Proofs;  Breen  suggests  they  are  even  rarer  than  the  quarter  eagles 
with  a  slightly  lower  mintage.  A  very  important  opportunity  for  the 
advanced  specialist  or  savvy  aesthete. 

NGC  Census:  4,  none  finer. 

Each  of  the  lots  from  601  through  604  will  be  sold  on  a  provisional  basis,  as  de¬ 
scribed  in  Lot  601. 
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Important  1914  Indian  $10  Matte  Proof 

The  Rarest  Matte  Proof  of  the  Series 
Mintage:  50  Pieces 

603  1914  eagle.  Matte  Proof-66  (NGC).  Bright  yellow  gold 

with  finely  crystalline  surfaces  emitting  the  peculiar  lustre 
of  Matte  Proof  gold.  Lighter  in  finish  than  the  lower  de¬ 
nominations  in  this  set,  marvelously  appealing  and  far 
more  detailed  than  any  circulation  strike.  A  microscopic 
scratch  is  noted  just  under  star  2  under  extreme  scrutiny,  a 
blush  of  darker  toning  is  present  under  OF  on  the  reverse. 

An  especially  rare  issue,  one  of  only  50  struck.  Breen 
suggests  “this  could  almost  be  called  extremely  rare,”  and 
public  offerings  of  a  specimen  are  indeed  few  and  far  be¬ 
tween.  Matte  Proof  gold  of  this  design  have  an  enchanting 
appeal  that  words  can’t  really  capture  unless  the  reader  has 
seen  one.  Suffice  it  to  say  that  any  collection  which  con¬ 
tains  one  is  a  significant  achievement. 

NGC  Census:  5,  none  finer. 

Each  of  the  lots  from  60 1  through  604  will  be  sold  on  a  provisional 
basis,  as  described  in  Lot  601. 


(photo  enlarged  to  twice  actual  size) 


Stunning  Matte  Proof-66  1914  $20 


wimji 


est  lustrous  glow.  A  beautiful  specimen  with  majestic  appeal.  The  fin¬ 
ish  shows  light  irregularity  within  tops  of  UNITED  STATES  OF  j 
AMERICA,  as  made,  surfaces  pristine  with  only  a  few  singular  hair¬ 
lines  seen  under  extreme  scrutiny. 

The  Matte  Proof  mintage  for  the  year  was  only  70  pieces;  the  finish 
did  not  prove  popular  with  contemporary  collectors.  Breen  notes  that 
this  issue  is  rarer  than  even  its  tiny  mintage  would  suggest,  a  testa¬ 
ment  to  the  importance  of  this  offering.  We  imagine  the  certification 
reports  represent  a  logjam  of  coins  at  the  highest  grade  that  exceeds 
the  actual  population  by  some  margin.  The  present  piece  is  visuallyr 
stunning,  very  rare,  and  worthy  of  a  world-class  collection. 

NGC  Census:  7,  none  finer. 

Each  of  the  lots  from  60 1  through  604  will  be  sold  on  a  provisional  basis,  as  de-  i 
scribed  in  Lot  601 . 


Complete  1914  Gold  Matte  Proof  Set 

605  1914  complete  Matte  Proof  gold  set.  As  individually  described  in 

lots  601  through  604  above.  At  this  point  in  the  sale,  the  provisional . 
awards  for  lots  601  and  604  will  be  totaled,  5%  will  be  added,  and 
that  will  constitute  the  opening  bid  for  the  current  lot,  Lot  605-  If 
this  bid  is  met  or  exceeded,  the  provisional  awards  will  be  cancelled 
and  the  coins  will  be  owned  by  the  successful  bidder  on  the  present 
lot.  (Total:  4  pieces) 


606  1938  Proof  set,  cent  through  half  dollar,  all  NGC-certified: 

Cent.  MS-67  RD  "ft  Nickel.  Proof-62  Dime.  Proof-67  Quarter,  j 
Proof-66  ☆  Half  dollar.  Proof-66.  The  cent  is  brilliant,  the  other-] 
pieces  all  with  pale  champagne  toning  highlights,  the  half  dollar  with  | 
some  deeper  lilac  areas.  (Total:  5  pieces) 

The  above  five  coins  come  in  consecutively  serial  numbered  NGC  holders  with  all  1 
the  coins  submitted  for  grading  at  the  same  time  and  on  the  same  invoice.  More  re-  j 
cently  “put-together”  sets,  that  is  sets  purchased  a  piece  here,  a  piece  there,  tend  to  l 
have  wildly  disparate  serial  numbers  on  their  holders. 


(photo  enlarged  to  twice  actual  size) 

604  1914  double  eagle.  Matte  Proof-66  (NGC).  Deep  yellow  gold, 

nearly  tan,  with  finely  sandblasted  surfaces  exhibiting  only  the  faint- 
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Carson  City  Half  Eagles 

from  the  Henry  S.  Lang  Collection 


Our  presentation  of  the  Henry  S.  Lang  Collection  of  Carson  City  gold  coins  commences  with  the  first  denomination,  half  eagles,  among  which 
re  many  numismatic  delights  and  treasures  that  will  entice  the  specialist  and  will  be  forever  remembered  as  among  the  finest  pieces  of  their 
spective  kinds. 


Incredible  1870-CC  Half  Eagle 


Key  to  the  Carson  City  $5  Series 
Mint  State,  High  Condition  Census 


507  1  870-CC  MS-61  (NGC).  Brilliant  and  lustrous.  Full  brightness  as 

issued.  Mint  State,  and  as  such  an  extreme  rarity,  indeed  the  icing  on 
the  cake,  for  in  any  grade,  the  1 870-CC  is  scarcely  ever  seen.  We  esti¬ 
mate  that  only  40  to  55  pieces  exist  from  the  original  mintage  of 
7,675,  of  which  Mint  State  coins  can  be  counted  on  the  fingers  of 
one  hand  with  some  fingers  left  over.  Indeed,  even  the  finest  collec¬ 
tions  are  apt'to  contain  well  worn  pieces.  Doug  Winter  in  his  excel¬ 
lent  Gold  Coins  of  the  Carson  City  Mint  suggests  that  there  are  three 
Mint  State  pieces  in  existence,  including  one  we  sold  in  the  Bass  Col¬ 
lection,  PCGS  certified  AU-58,  which  has  now  jumped  to  MS-61 
(PCGS).  Although  we  have  no  problem  with  grades  jumping 
around,  as  grades  are  a  matter  of  opinion,  this  does  reflect  that  in  the 
case  of  great  rarities,  such  as  the  1 870-CC  at  hand,  historical  data  can 
be  an  indication  but  rarely  an  absolute.  That  said,  the  presently  of¬ 
fered  coin  is  indeed  delightful. 

Fairly  sharply  struck  on  the  obverse,  with  excellent  definition  of 
star  points  and  dentils.  The  hair  detail  is  quite  good,  with  only  the 
most  trivial  lightness  at  the  very  highest  point.  The  date  logotype  is 
high  in  the  die,  with  the  1  about  three  times  closer  to  the  neck  trun¬ 
cation  than  to  a  dentil.  On  the  reverse  there  is  light  striking  above  the 
shield,  as  typical  for  1870-CC,  but  excellent  definition  elsewhere.  In 
old  grading  interpretations  (as  well  as  slightly  more  liberal  new  ones), 
the  present  coin  in  our  opinion  is  an  easy  Mint  State — no  adjustment 


of  thinking  required.  Indeed,  decades  ago  David  W.  Akers  noted  that 
in  over  300  sale  catalogues  he  had  surveyed  for  the  preceding  40 
years,  typically  including  larger  sales,  only  three  had  been  graded  Ex¬ 
tremely  Fine  and  not  a  single  piece  higher!  Of  course,  this  survey  was 
done  before  the  modern  era  of  grade  interpretation. 

NGC  Census:  1 ,  none  finer. 

Doug  Winter’s  CC#3  Coin. 

Carson  City  gold  was  not  widely  collected  in  numismatic  circles  until  well  into  the 
20th  century,  and  thus  there  are  relatively  few  auction  records  of  them.  Coins  such  as 
the  1 870-CC  could  still  be  found  in  banks  in  the  West.  An  early  offering  is  represented 
by  S.H.  Chapman’s  sale  of  the  William  F.  Gable  Collection,  May  1914,  a  piece  de¬ 
scribed  as  “Very  Good,’  with  no  further  comment,  as  the  general  rarity  of  such  was  not 
at  all  realized.  In  November  1921  in  his  offering  of  the  Langenfelder  and  Jaedicke  Col¬ 
lections,  B.  Max  Mehl  offered  a  piece  in  Fine  grade,  calling  it  “rare.”  Jumping  ahead 
past  a  number  of  sales,  in  December  1944  in  the  J.F.  Bell  Collection,  auctioned  by 
Stack’s,  Lot  507  was  described  as  “Very  Fine,  rare,”  significant  as  this  particular  cabinet 
was  laden  with  many  Mint  State  and  Proof  coins  elsewhere. 

In  July  1979,  the  highly  esteemed  RARCOA  gave  an  especially  nice  “play”  to  the 
1870-CC,  offering  a  “Choice  About  Uncirculated  with  a  considerable  amount  of 
faded  mint  lustre  still  adhering  under  lightly  golden  toned  surfaces...  The  strike  is 
also  of  unusually  high  quality  for  the  date.  This  certainly  must  rank  as  one  of,  if  not 
the  finest  known  examples  of  this  date.”  Other  high-grade  examples  were  featured  in 
the  1980  ANA  sale  and  the  Joe  Flynn  inventory  (1981).  The  first  Mint  State  piece 
encountered  so  far  in  our  incomplete  and  largely  unsorted  historical  list,  is  an  ex¬ 
ample  sold  by  Heritage,  described  as  MS-60,  in  December  1988  in  the  D.E.A.  Sale. 
The  highest  was  AU,  which  now  is  classified  as  Mint  State. 

From  the  collection  of  Henry  S.  Lang.  Purchased  fromJ.J.  Teaparty. 


JWKRS  AND  Ml, RENA  GALLERIES 


1 60 


The  Rarities  Sale 


Memorable  1871-CC  Half  Eagle 

Lustrous  and  Choice  AU 


(photo  enlarged  to  twice  actual  size) 

608  1871-CC  AU-55  (NGC).  Brilliant  with  nearly  full  mint  lustre  still 

remaining.  Nicely  struck,  above  average  for  a  Carson  City  issue. 
Some  light  contact  marks  are  seen  here  and  there,  but  this  piece  is 
largely  problem  free  and  certainly  is  one  of  the  nicest  we  have  ever 
seen. 

In  terms  of  rarity  the  1871-CC  is  in  the  front  row  of  Carson  City 
issues.  Of  just  20,770  half  eagles  struck,  we  believe  that  only  80  to 
120  exist  today,  with  VF  being  the  typically  seen  grade.  EF  and  AU 
coins  appear  occasionally,  but  are  considerably  more  elusive,  and 
years  ago  David  Akers  stated  that  he  had  personally  seen  only  two 
that  could  be  described  as  Mint  State. 

In  a  situation  similar  to  the  1870-CC,  the  rarity  of  the  1871-CC 
was  not  recognized  until  well  into  the  20th  century.  In  December 
1934  in  the  Samuel  W.  Comstock  Collection  dealer  Thomas  L.  El¬ 
der,  under  Lot  783,  described  a  piece  as  being  in  Fine  grade,  with 
“CC”  touching  branch,  and,  important  in  this  discussion,  “very 
rare.”  Presumably,  this  is  the  same  reverse  die  called  “B”  in  Douglas 
Winter’s  book.  Over  the  years  relatively  few  people  have  paid  atten¬ 
tion  to  die  varieties  of  Liberty  Head  half  eagles  from  any  mint,  and 
thus  it  is  not  possible  to  correlate  historical  auction  appearances  with 
different  varieties  such  as  this.  Interestingly,  there  was  a  flurry  of  ac¬ 
tivity  in  such  matters  in  varieties  in  the  1930s,  and  again  in  the 
1950s  (perhaps  exemplified  by  the  Melish  Collection  in  1956),  but 
afterward  the  momentum  was  lost,  not  to  be  regained  until  after  the 
publication  of  Walter  Breens  Complete  Encyclopedia  ofU.S.  and  Colo¬ 
nial  Coins,  1988. 

NGC  Census:  4;  4  finer  (MS-63  finest). 

Doug  Winter’s  CC#5  (tied) 

One  of  the  nicest  we  have  had  was  the  piece  offered  in  June  1 976  as  part  of  the  Dr. 
Edward  B.  Willing  Collection,  there  described  as  “Brilliant  Uncirculated  with  some 
light  friction,"  perhaps  AU  or  even  Mint  State  today.  We  suggested  that  this  might 
be  the  finest  known,  and  noted  that  it  had  been  obtained  from  Jerry  Cohen  and  Ab¬ 
ner  Kreisberg  on  March  6,  1964.  The  Louis  E.  Eliasberg  specimen  was  auctioned  at 
EF-45  in  1982,  regraded  as  AU-55  by  1999,  and  stands  as  another  very  memorable 
piece. 

David  Akers,  whose  writing  on  gold  has  a  timeless  value  and  often  serves  as  a  real¬ 
ity  check  today,  noted  in  Paramount’s  Rare  Coin  List  No.  7,  March  1 974,  as  part  of  an 
offering  of  an  AU  example:  “Actually  the  1871-CC  has  been  missing  from  most  ma¬ 
jor  collections,  and  running  down  the  list  of  those  that  did  contain  the  date.  Very 
Fine  is  about  the  highest  grade  that  one  can  locate.” 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J. ].  Teaparty, 
June  1997. 


Lustrous  and  Rare  1872-CC  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

609  1872-CC  AU-50  (PCGS).  Brilliant  Mint  State  with  nearly  full  lustre 

visible  on  obverse  and  reverse.  About  typical  strike  with  some  light¬ 
ness  at  the  centers.  Star  points  are  sharply  defined.  Date  logotype 
about  centered  between  the  neck  truncation  and  the  dentils.  One  of 
the  finest  we  have  seen  or  handled,  perhaps  a  candidate  for  ratcheting.1 
up  the  grade  interpretation  scale  and  some  day  landing  in  the  Mint] 
State  slot. 

This  year  the  mintage  of  Carson  City  half  eagles  dropped  to  | 
16,980.  As  was  true  of  1870-CC  and  1871-CC,  the  half  eagles  of 
1872  seem  to  have  circulated  widely  in  the  district,  with  the  result 
that  today  VF  is  the  grade  typically  seen,  after  which  Fine  is  the  next  ■ 
most  available.  True  AU  pieces  are  rare,  and  we  have  never  encoun¬ 
tered  a  Mint  State.  Similarly,  in  his  published  study  Douglas  Winter 
notes  that  the  finest  he  has  seen  has  been  graded  AU-58  by  PCGS.  By 
the  way,  when  our  massive  gold  coin  research  project  nears  comple¬ 
tion,  we  hope  to  tap  the  knowledge  of  current  enthusiasts  and  experts 
in  the  fields,  to  help  correct  any  errors  we  have  made  and  to  furnish 
new  ideas. 

PCGS  Population:  3;  2  finer  (AU-58  finest). 

Doug  Winter’s  CC#5  (tied). 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 
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The  Rarities  Sale 


Splendid  1873-CC  Half  Eagle 

Lustrous  and  Rare 


Pl-rmrr 


(photo  enlarged  to  twice  actual  size) 

610  1873-CC  Close  3.  AU-53  (PCGS).  A  lovely  coin  struck  in  light  yel¬ 

low  gold.  The  definition  is  about  typical,  with  some  lightness  on  the 
hair  and,  on  the  reverse,  at  the  highest  arrow  feather.  The  stars  are 
needle  sharp  in  their  features,  and  the  dentilation  is  excellent.  The 
date  logotype  is  slightly  closer  to  the  dentils  than  the  neck  truncation, 
and  was  punched  into  the  die  at  medium  depth,  “rocking”  the  punch 
slightly  in  the  process,  making  the  tops  and  the  bottoms  of  the  letters 
slightly  higher  in  relief  than  the  centers — an  esoteric  aspect,  to  be 
sure,  but  one  that  may  be  of  interest  to  specialists.  The  date  logotype 
has  the  close  3,  as  it  used  to  be  called,  and  is  more  descriptive  than 
today’s  term  “closed  3,”  the  3  is  not  closed. 

The  1873-CC  is  generally  considered  to  be  the  second  rarest  of  the 
Carson  City  half  eagles,  this  reflected  by  our  own  surveys  and  also  by 
Douglas  Winter,  the  latter  noting:  “There  are  only  a  handful  of  Lib¬ 
erty  Head  half  eagles  that  can  compare  to  the  1873-CC  in  terms  of 
overall  rarity  and,  in  particular,  rarity  in  high  grades...”  Further, 
from  the  same  author,  “The  quality  of  strike  is  among  the  poorest  for 
any  Carson  City  half  eagle.  Virtually  all  known  examples  are  very 
flat  at  the  top  of  the  hair  and  on  the  bun  of  Liberty,”  etc.  It  would 
seem  that  the  present  specimen,  with  striking  features  as  noted,  is 
somewhat  finer  than  might  typically  be  encountered. 

Regarding  the  number  of  known  pieces,  although  7,4 16  pieces  were 
struck,  we  estimate  that  only  about  45  to  65  are  known  today  of 
which  perhaps  two  or  three  are  known  in  lower  Mint  State  levels.  In 
keeping  with  other  Carson  City  gold  coins,  there  was  relatively  little 
interest  in  collecting  such  things  until  well  into  the  20th  century. 
Regular  auction  appearances  began  in  earnest  in  the  1 940s,  during 
which  time  there  was  a  hobby-wide  surge  in  interest  in  Liberty  Head 
gold  coins,  the  reasons  being  complex,  but  based  partly  upon  the  real¬ 
ization  during  WW  II  that  high  denominations  represented  an  excel¬ 
lent  store  of  value. 

PCGS  Population:  1;  4  finer  (MS-62  finest). 

Of  past  numismatists  who  have  studied  coins  of  the  year  1873,  none  is  better 
known  than  Harry  X  Boosel,  the  longtime  Chicago  collector  who  was  very  particu¬ 
lar  that  the  X  in  its  entirety  constituted  his  middle  name,  without  a  period  and  not 
short  for  anything.  Harry  examined  the  coins  of  1 873  and  rediscovered  and  popular¬ 
ized  the  “Open”  and  “Closed”  (as  he  called  the  latter)  varieties.  Along  the  way  he 
endeavored  to  collect  as  many  1873-dated  coins  as  possible,  from  Indian  cents  to 
double  eagles,  then  branching  out  into  patterns,  and,  eventually,  into  tokens  and 
medals.  It  is  significant  that  his  reference  collection,  sold  by  RARCOA  in  April 
1972,  offered  an  example  of  the  1873-CC  described  as  “Extremely  Fine,  with  much 
lustre  and  some  bagmarks,”  representing  the  finest  obtained  by  that  specialist.  This 
particular  coin  landed  square  in  the  middle  of  the  Harry  W.  Bass,  Jr.,  Collection  and 
when  auctioned  by  us  in  October  1999  was  nicely  featured  in  a  PCGS  holder  boast¬ 
ing  the  grade  “AU-55,”  again  an  indication  that  historical  records  and  auction  offer¬ 
ings,  while  very  interesting,  are  virtually  impossible  to  use  in  the  determination  of  a 
Condition  Census.  That  said,  the  Bass  coin  certainly  ranks  as  one  of  the  finest 
known.  In  fact,  Harry  Bass,  after  examining  this  coin,  kept  a  little  ticket  with  it 
marked  “FINEST?”  However,  the  careful  observer  that  he  was,  after  the  1976  ANA 
convention  when  he  saw  a  specimen  offered  by  Stacks,  he  made  a  notation  that  the 
finest  now  seen  by  him  was  the  ANA  coin.  Harry  did  buy  the  ANA  coin  too,  and  this 


was  offered  by  us  when  his  memorable  collection  was  sold.  That  particular  coin  was 
offered  as  AU  in  1976  and  had  improved  to  MS-62  PCGS  by  1999. 

I'rom  the  collection  of  Henry  S.  Lang.  Purchased  from  ].].  Teaparty. 


Lustrous  and  Lovely  1874-CC 


(photo  enlarged  to  twice  actual  size) 

611  1874-CC  AU-50  (NGC).  Quite  well  struck  overall,  with  exceptions 

being  the  highest  hair  points  on  the  obverse  and,  to  be  very  finicky, 
the  top  most  arrow  feather  (although  it  really  has  most  of  its  details). 
The  stars  are  sharp  and  the  dentilation  is  excellent.  The  surfaces  are 
of  medium  yellow-orange  gold  with  enough  lustre  remaining  in  pro¬ 
tected  areas  (more  on  the  reverse  than  on  the  obverse),  to  merit  the 
AU  grade  assigned.  An  abrasion  is  seen  between  stars  8  and  9,  and 
perhaps  without  this  the  number  could  be  increased  to,  say,  AU-55. 
The  date  logotype  was  boldly  impressed,  again  “rocked”  to  give 
somewhat  of  a  higher  relief  to  the  tops  and  bottoms  of  the  numerals. 
As  the  logotype  is  fairly  far  to  the  left,  there  is  not  much  space  be¬ 
tween  the  neck  and  the  top  of  the  1  and  the  base  of  the  1  and  the  den¬ 
tils,  although  the  last-named  space  is  smaller.  On  the  reverse  there  are 
multiple  clash  marks,  at  least  two,  possibly  three,  indicating  that  the 
dies  came  together  on  as  many  occasions,  without  an  intervening 
planchet.  These  marks  are  quite  subtle  and  are  best  seen  between  the 
eagle’s  lower  beak  and  the  top  of  the  wing. 

In  all  grades  the  1874-CC  is  a  rarity,  with  perhaps  80  to  125  sur¬ 
viving  from  a  mintage  of  2 1 , 1 98.  Of  these  perhaps  two  or  three  merit 
the  Mint  State  designation.  Typical  of  other  Carson  City  gold  issues, 
little  attention  was  paid  to  them  until  after  gold  coins  were  with¬ 
drawn  from  circulation  in  the  early  1930s,  after  which  interest  in¬ 
creased,  accelerating  greatly  during  the  1940s  and  going  into  truly 
high  gear  in  the  1950s.  A  large  panorama  of  offerings  is  characterized 
primarily  by  pieces  called  VF  or  EF.  The  Thomas  G.  Melish  collec¬ 
tion,  sold  by  Abe  Kosoff  in  Indianapolis  in  March  1956  (we  recall 
being  in  the  audience),  offered  two  examples,  one  described  as  having 
a  “break  from  beak  to  wing,”  this  being  the  aforementioned  die  clash. 
Another  piece  was  noted  as  having  “additional  cracks  on  obverse,  first 
star  to  rim”  (which  the  presently  offered  coin  does  not  have).  The  of¬ 
fering  of  a  VF  piece  by  New  Netherlands  Coin  Company  (60th  Sale, 
December  1968)  is  described:  “This  is  the  moderately  late  die  state 
with  the  reverse  clash  mark  from  beak  to  wing.’ 

NGC  Census:  4;  1 1  finer  (AU-58  finest). 

Doug  Winter  s  CC#5  (tied). 

From  the  collection  of Henry  S.  Lang.  Earlier  from  our  sale  of the  Lloyd 
M.  Higgins,  MD  Collection,  January  1988,  Lot  554;  Doug  Winter;  a 
Wyoming  collector;  NSI  (Minneapolis  Gold  and  Silver). 
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The  Carson  City  Mint 

An  appreciation  by  John  Kraljevich,  Jr. 

The  Comstock  Lode 

I  he  numismatic  importance  of  the  Henry  S.  Lang  collection  of 
Carson  City  gold  coins  is  showcased  in  our  descriptions  of  the 
specimens  themselves.  In  addition,  some  historical  notes  may  be  of 
interest: 

Ihe  discovery  of  the  Comstock  Lode  thrust  Nevada,  a  remote  and 
largely  unknown  district  only  months  before,  quickly  upon  the 
national  map.  Explored 
by  John  C.  Fremont 
while  still  Mexican  ter¬ 
ritory,  Nevada  was  a  part 
of  the  Utah  Territory 
when  Abe  Curry 
founded  Carson  City  in 
1858  and  named  it  for 
explorer  Kit  Carson. 

The  next  year,  riches  in 
gold  and  silver  were 
found  about  15  miles 
away  at  what  became  Virginia  City  —  an  abundance  of  both  metals 
that  would  be  unparalleled  in  American  history.  Curry’s  settlement, 
then  known  simply  as  Carson,  found  itself  serendipitously  in  the 
middle  of  it  all. 

As  the  terminus  of  the  Virginia  &  Truckee  Railroad,  Carson  City 
saw  the  wealth  of  the  Comstock  Lode  transported  through  its  depots 
after  arriving  from  Virginia  City  by  wagon.  The  gold  and  silver  was 
shipped  to  San  Francisco  by  train,  an  expensive  proposition,  for  the 
proper  refinement  and  mintage  into  coin  at  the  United  States  Mint 
in  that  city  (a  tired  facility  that  had  been  in  operation  since  1 854;  the 
cornerstone  for  a  new  San  Francisco  Mint  was  laid  in  1870). 

Planning  for  a  Mint 

Abe  Curry  became  one  of  the  most  influential  men  in  Nevada,  a 
successful  and  energetic  mine  owner  who  sought  to  increase  the  size 
and  prestige  of  his  little  town.  In  time  the  vast  mills  of  the  Gould  & 
Curry  Co.  dominated  the  Virginia  City  skyline  as  wealth  poured 
from  the  stopes,  tunnels,  and  veins  below. 

The  federal  government  recognized  Nevada  as 
a  Territory  in  1861,  with  Carson  City  as  its 
capital.  Within  the  next  year,  discussions  began 
in  the  T  reasury  Department  about  setting  up  a 
mint  near  the  Comstock  Lode,  a  move  that  Mint 
Director  James  Pollock  strongly  opposed.  With 
the  support  of  Secretary  of  the  Treasury  Salmon 
P.  Chase.  Congress  approved  a  motion  by  the  Act 
of  March  3,  1863.  Curry  capitalized  upon  the 
situation,  selling  the  government  a  tract  of  land  in 
1 865.  Upon  that  site,  construction  began  in  1 866 
on  a  60  by  90  foot  sandstone  building  standing 
rwo  and  one-half  stories  tall.  Finished  in  1868, 


the  Carson  City  Mint  had  already  cost  three  times  its  projection.  T  his 
would  be  the  first  of  many  obstacles  the  Mint  would  face  in  its  short 
history. 

The  Carson  City  Mint 

By  mid- 1869,  the  Mint  was  ready  to  strike  coins  and  anxiously 
awaited  the  tools  to  do  so  from  the  die  shop  at  the  Philadelphia  Mint. 
Abe  Curry  was  appointed  as  the  first  Superintendent  of  the  Mint  that 
would  come  to  be  known  as  CC,  chosen  to  avoid  confusion  with  the 
C  mintmark  of  the  then-defunct  Charlotte  Mint. 

The  dies  were  late  in  arriving,  and  the  official  opening  was  delayed 
until  January  6,  1870.  Since  the  Comstock  Lode 
provided  the  nation  half  of  its  total  silver  output 
until  well  into  the  1880s,  it  should  be  no  surprise 
that  the  first  coins  struck  in  its  halls  were  silver 
dollars.  The  1870-CC  dollar  was  first  coined  on 
February  10.  The  first  gold  eagles  were  struck 
within  a  week;  quickly  thrust  into  circulation  as 
proof  that  this  nascent  Mint  could  produce  gold 
coin,  the  1870-CC  eagle  is  today  the  rarest  of  the 
CC  series  with  no  Mint  State  specimens  surviving. 

The  next  month,  double  eagle  and  half  eagle 
production  began.  Today,  the  1870-CC  half  eagle 
and  double  eagle  each  rank  as  the  rarest  of  their  denominations  from 
Carson  City  with  mintages  of7,675  and  3,789,  respectively,  with  the 
Henry  S.  Lang  Collection  having  notable  specimens  of  each.  Though 
only  a  few  months  old,  the  Mint  faced  constant  challenges  from 
worried  lawmakers,  competitive  mine  owners  who  disapproved  of 
Abe  Curry’s  involvement,  and  the  railroads  who  were  aligned  with 
Curry’s  competition. 

Superintendent  Pollock,  for  his  part,  was  optimistic.  “With  proper 
arrangements  and  facilities  afforded  this  Branch,’’  he  wrote  in  the 
June  1870  Mint  Report,  “it  will  increase  its  business  materially  during 
the  next  fiscal  year,  and  give  much  aid  in  developing  the  mining 
interests  of  this  and  adjoining  states.  ...  it  is  earnestly  desired  that  the 
present  anticipations  of  its  officers  may  be  fully  realized  in  the  future 
prosperity  of  this  branch.  ’’  The  ambitious  Curry  resigned  his  post  in 
September  1870  to  seek  the  Republican  nomination  for  Lieutenant 
Governor.  He  did  not  succeed. 

Gold  and  Silver  Coins  Minted 
Productivity  went  up  during  the 
tenure  of  H.F.  Rice,  a  former  Wells 
Fargo  agent  whose  reputation  was 
less  than  rosy.  From  1870  to  187L 
the  mintage  of  hall  eagles  nearly 
increased  by  a  factor  of  three.  The 
mintage  of  eagles  increased  mark¬ 
edly,  and  double  eagles,  apparently 
the  most  popular  among  deposi¬ 
tors,  saw  an  increase  from  a  measly 
3,789  pieces  to  17,387  pieces. 

By  1874,  the  annual  mintage  ol 

double  eagles  had  skyrocketed  to 

1_ 4 

_ 


Loading  wagons  with  ore  to  be  transported  to  the  mill  for 
grinding.  (From  Adventures  with  Rare  Coins ) 


Circa  1910  postcard  showing  the  Carson  City  Mint, 
almost  two  decades  after  coinage  ceased. 
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1  1  5,085;  similar  numbers  were  struck  in  1 875  and  1 876.  After  May 
1873,  when  Rice  resigned  under  a  storm  of  criticism,  Frank  D. 
Hetrich  served  as  Superintendent  during  what  could  be  seen  as  the 
heyday  of  the  Nevada  minting  facility.  From  May  1873  to  August 
1875,  Hetrich,  experienced  in  the  arts  of  assaying  and  coining, 
oversaw  greater  gold  coin  production  than  during  any  other  two 
year  period  of  the  mint's  history.  During  this  period,  the  mint  also 
began  production  of  trade  dollars  and  20-cent  pieces.  Half  dollars 
were  the  most  numerous  Carson  City  silver  coins  in  this  period, 
though  1875  saw  a  marked  increase  in  dime  production  as  well. 

The  second  half  of  the  1 870s  was  a  slower  time  for  the  Carson  City 
Mint,  after  Hetrich  was  replaced  with  James  Crawford,  who  held 
the  office  for  a  longer  period  than  any  other  man.  Mintages  in  most 
series  dwindled  from  1875  to  1879,  though  the  mintage  of  1878- 
CC  dollars  was  massive  after  the  passage  of  the  Bland-Allison  Act, 
and  the  Mint  Report  of  1879  reported  the  trouble  the  mint  had 
attracting  depositors: 

Notwithstanding  the  fact  that  the  Mint  at  Carson  City  is  located 
but  a  short  distance  from  the  productive  mines  of  the  Comstock 
Lode,  higher  prices  were  demanded  for  bullion  deliverable  at  Carson 
than  at  San  Francisco,  and,  in  addition,  the  rates  charged  by  the 
express  company  for  transportation  of  silver  dollars  were  higher  at 
Carson  than  at  San  Francisco. 

Stated  more  realistically,  in  the  days  of  the  railroad  barons  (just 
read  Frank  Norris’  later  novel,  The  Octopus ),  decrees  were  given  by 
railroad  owners,  secret  deals  were  made,  and  other  cozy  arrange¬ 
ments  made  it  cheaper  to  haul  gold  and  silver  to  distant  San 
Francisco  than  to  local  Carson  City.  For  this, 
numismatists  can  be  thankful  today ,  for  as  a 
result,  mintage  figures  were  much  lower  than 
they  would  have  been  otherwise.  Today,  we  all 
delight  in  the  rarities  from  this  mint! 

On  February  26,  1879,  the  order  was 
given  to  terminate  production  and  exhaust 
bullion  reserves  on  hand.  I  he  larger  than 
typical  mintage  of  1879-CC  half  eagles  is 
probably  due  to  these  instructions.  On  No¬ 
vember  1 ,  the  coining  presses  fell  silent,  not 
to  be  started  until  May  1  of  the  following 
year.  1881  saw  a  similar  stoppage,  as  the 
production  of  the  Comstock  Lode  had  be¬ 
gun  its  decline. 

Later  Years  at  the  Carson  City  Mint 

Through  the  mid- 1 880s,  coinage  of  gold  coins  continued,  though 
it  occupied  a  lesser  position  of  importance  while  the  Treasury 
Department  tried  to  buoy  silver  prices  by  buying  and  coining  as 
much  of  that  metal  as  possible.  By  this  time,  only  dollar  coins  were 
struck  in  silver  to  make  the  most  of  limited  production  resources. 

In  1885,  yet  another  shift  in  policy  came,  catalyzed  by  the  death 
of  long-time  Superintendent  James  Crawford  in  March.  Staffs  were 
cut  markedly  and  coinage  slowed;  only  dollars  and  double  eagles 
were  coined  in  1  885.  Then,  on  May  30,  1  885,  the  new  Superinten¬ 
dent  was  instructed  to  cease  purchases  of  silver  bullion.  More 


employees  were  laid  off,  including  those  vital  to  operations  such  as 
the  Coiner.  By  the  end  of  1885,  Carson  City  had  essentially  just 
become  an  assay  office  and  coinage  of  all  denominations  ceased. 

The  Final  Bow 

According  to  the  June  1890  Mint  Report,  “The  mint  at  Carson 
was  reopened  for  coinage  on  July  1,  1889,  but,  owing  to  the 
dilapidated  condition  in  which  the  building  and  machinery  was 
found,  after  four  years  of  idleness  ...  the  coinage  of  gold  and  silver 
was  not  commended  until  October  1,  1889.” 

The  only  coin  struck  in  Carson  City  that  year  was  the  silver  dollar, 
now  recognized  as  the  great  rarity  in  the  Morgan  dollar  series.  Gold 
coinage  recommenced  in  1 890,  with  more  than  half  of  the  weight  of 
gold  bullion  received  that  year  turned  into  brand  new  1890-CC 
double  eagles,  now  one  of  the  least  rare  issues  in  that  series. 

The  next  year,  hall  eagles  and  eagles  became  the  most  wanted  gold 
coins  in  Carson.  —  1891-CC  half  eagles  and  eagles  were  struck  in 
greater  profusion  than  any  other  date  in  those  series,  while  only 
5,000  1891-CC  double  eagles  were  coined,  this  being  the  second 
lowest  mintage  among  Carson  City  double  eagles. 

Onjune  1,  1 893,  after  striking  substantial  numbers  of  gold  coins 
in  the  last  two  fiscal  years,  coinage  was  suspended  at  Carson  City  for 
the  last  time  as  the  great  bounty  of  the  Comstock  Lode  had  seemingly 
exhausted  itself.  Eagles  and  double  eagles  were  struck  in  limited 
numbers  in  1 893,  though  neither  is  a  great  rarity  today.  60,000  half 
eagles  were  struck  before  June,  one  of  the  largest  issues  in  the  not- 
quite  23  year  history  of  the  Mint. 

After  the  coining  presses 
stopped,  the  Carson  City  Mint 
became  an  assay  office,  where  de¬ 
positors  could  continue  to  sell 
their  silver  to  the  federal  govern¬ 
ment  in  exchange  for  notes  or 
drafts  and  gold  deposits  were  ex¬ 
changed  with  an  equal  value  of 
gold  coin  or  refined  bars.  The 
small  capacity  for  coinage  at 
Carson  City  had  been  its  end; 
after  all  transportation  costs,  it 
was  still  more  efficient  to  take 
advantage  of  the  massive  capacity 
of  the  San  Francisco  Mint.  The 
Carson  City  Mint  remained  an  assay  office  until  1933. 

Since  1942,  the  old  building  has  contained  the  Nevada  State 
Museum,  where  visitors  can  strike  a  souvenir  medal  on  the  same 
press  that  coined  half  eagles  in  1878. 

While  many  Carson  City  gold  coins  are  the  stuff  of  which  dreams 
are  made  (witness  the  elusive  issues  of  1 870),  hundreds  of  thousands 
of  Morgan  silver  dollars  struck  at  Carson  City  exist  and  are  widely 
available  today,  no  doubt  widening  the  appreciation  for  the  often 
out-of-reach  gold  issues.  Happily,  there  are  exceptions,  and  among 
later  Carson  City  gold  coins,  especially  in  the  double  eagle  series, 
many  are  highly  collectible. 
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Condition  Census  1875-CC  Half  Eagle 

Rare  and  Most  Everything  Else  Nice! 


612  1875-CC  AU-55  (PCGS).  A  lovely  example  of  this  rarity.  Light  yel¬ 

low  gold  with  somewhat  satiny  (rather  than  deeply  frosty)  lustre  vis¬ 
ible  in  protected  areas.  The  reverse  field  is  nearly  fully  lustrous.  The 
striking  is  about  typical  at  the  centers,  with  some  lightness  on  the 
highest  hair  points.  The  stars  are  needle  sharp.  The  date  logotype  is 
deeply  punched  in  the  die,  somewhat  centered  beneath  the  neck,  and 
about  equidistant  between  the  neck  and  the  dentils. 

On  the  reverse  the  striking  is  quite  good,  with  some  lightness  at  the 
right  side  of  the  horizontal  part  of  the  shield  and  some  truly  trivial 
(really)  lightness  above  and  below  the  shield,  far,  far  finer  than  aver¬ 
age  (for  reasons  discussed  below).  The  CC  mintmark,  punched  in  at 
the  time  using  two  separate  impressions,  shows  the  first  C  higher 
than  the  second,  with  the  second  more  deeply  impressed  into  the  die. 

The  present  piece  will  hold  its  own  as  a  Condition  Census  example 
of  a  rarity,  and  for  many  this  is  sufficient.  However ;  for  the  connois¬ 
seur  this  is  worth  noting  from  Douglas  Winter’s  study,  “The  1875- 
CC  is  one  of  the  worst  struck  Carson  City  half  eagles.  For  some  un¬ 
known  reason,  quality  control  for  both  half  eagles  and  eagles  was 
very  low  in  1875,  and  as  a  result  both  are  found  with  poor  strikes. 
Winter  goes  on  to  state  that  the  reverse  is  often  weak  with  virtually 
no  detail  at  all  on  the  neck  feathers  and  shield. 


If  this  were  not  enough,  the  same  author  states,  “The  vast  majority! 
of  1875-CC  half  eagles  show  heavily  abraded  surfaces.”  And,  for  thea 
icing  (or  grease?)  on  the  cake,  “I  have  seen  a  number  that  haves 
mintmade  planchet  problems,  at  least  two  or  three  with  black  grease’ 
stains  in  the  fields.  And,  one  more  zinger:  “I  have  also  seen  a  num¬ 
ber  that  showed  scratches  in  the  fields  and  noticeable  edge  bumps.” 

All  of  the  preceding  said  and  quoted,  it  would  seem  to  us  that  the: 
Henry  Lang  specimen,  irrespective  of  its  high  grade,  is  certainly, 
worth  a  good  “push”  by  any  bidder  who  wants  a  truly  nice  1875-CC,. 
examples  of  which  are  demonstrably  elusive. 

PCGS  Population:  1;  1  finer  (MS-61). 

Doug  Winter’s  CC#4  (tied). 

Among  historical  appearances,  the  piece  in  the  Thomas  Ramsden  Collection,  of¬ 
fered  by  S.H.  and  Henry  Chapman  in  June  1892,  Lot  1809,  was  described  as  “Un¬ 
circulated,”  certainly  intriguing  when  contemplated  today.  Wonder  where  it  went? 
Unfortunately,  only  a  tiny  fraction  of  coins  sold  at  auction  in  past  years  have  ever 
had  pedigrees  attached.  Even  today,  when  computer  image  technology  would  make 
it  possible,  perhaps  even  easy  to  keep  track  of  specific  coins  as  they  move  around 
from  PCGS  to  NGC  to  ANACS  and  back  to  PCGS,  or  whatever,  this  is  not  done. 
While  some  might  not  like  the  idea  of  having  a  coin  now  graded  as,  say,  MS-63, 
pointed  out  as  AU  a  decade  ago,  it  has  been  our  experience  that  most  collectors  can 
handle  the  situation.  All  one  needs  to  do  is  not  become  too  serious  about  it. 

In  addition,  there  would  be  a  great  boom  as  population  reports  would  become 
more  accurate.  Right  now,  if  a  given  NGC  or  PCGS  Population  Report  states  that  10 
pieces  of  a  given  coin  are  known  in  a  given  grade,  there  is  no  way  that  these  numbers 
will  decrease,  in  the  future,  but  there  is  a  likelihood  that  they  will  increase.  In  fact, 
there  are  many  coins  whose  populations  have  doubled,  tripled,  or  multiplied  far 
more  in  the  past  decade  or  so.  This  can  be  disconcerting  to  the  uninitiated,  who 
might  believe  that  all  of  a  sudden  a  previously  rare  coin  has  become  common!  In  ac¬ 
tuality,  the  numbers  are  often  inflated  by  the  same  specimen  making  the  rounds 
multiple  times. 

Going  forward  to  June  1955  and  the  Dr.  Clarence  W.  Peake  Collection  sold  by 
New  Netherlands — a  memorable  event,  and  as  a  participant  in  the  audience  we  re¬ 
call  it  well — an  1875-CC  was  described  under  Lot  383:  “Very  Fine  at  least.  Really 
desirable,  despite  a  reverse  handling  mark  or  so.”  We  could  go  on  and  on,  but  time 
and  space  are  at  a  premium,  so  we  will  stop  here. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 
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Landmark  Gem  1876-CC  Half  Eagle 

Far  and  Away  the  Finest 

Winter:  “Finest  CC  Gold  Coin  of  Any  Denomination  I  Have  Ever  Seen.” 

Excitement  Will  Prevail! 


L  3  '  i 


613  1876-CC  MS-65  (PCGS).  The  headline  being  stated,  what  else 

could  be  said  about  this  coin?  Actually,  it  would  be  a  simple  matter  to 
write  a  virtual  monograph  on  it,  standing  as  it  does  the  finest  known 
Carson  City  half  eagle  of  any  and  all  dates,  and,  reiterating  what 
Doug  Winter  said,  realizing  he  has  studied  these  pieces  for  a  long 
time,  “It  remains  the  finest  Carson  City  gold  coin  of  any  denomina¬ 
tion  that  I  have  ever  seen. 

The  next  finest  seems  to  drop  down  into  the  AU  category,  although 
this  piece  was  resubmitted  and  it  appears  more  than  once  in  the  vari¬ 
ous  population  reports.  However,  to  our  knowledge  there  is  just  one 
coin. 

This  coin  is  Condition  Census,  finest  known,  and  so  on,  there  is 
not  even  a  challenge  or  pretender  to  its  regal  position  on  the  throne. 
Again  picking  up  on  Doug  Winters  study,  the  second  finest  known 
drops  down  into  the  AU  level,  coming  from  none  other  than  Harry 
Bass,  who  could  buy  whatever  he  wished  to.  This  piece  eluded  his 
grasp. 

As  if  the  preceding  were  not  enough — and  we  haven’t  yet  discussed 
the  features  of  the  specimen  itself — the  pedigree  is  truly  marvelous. 
First  of  all,  it  hails  from  the  Chapman  brothers,  leading  Philadelphia 
dealers,  who  sold  it  in  1893  to  John  M.  Clapp,  a  wealthy  oil  man 
who  made  his  fortune  in  the  fields  of  Pennsylvania,  and  who  later  es¬ 
tablished  an  office  in  Washington.  Clapp  was  perhaps  the  first  truly 
serious  collector  to  acquire  Liberty  Head  gold  coins  by  mintmark  va¬ 
rieties  in  the  higher  denominations  of  $5,  $10  and  $20,  but  he  did 
not  advertise  his  activities.  In  the  same  year,  1893,  Augustus  G. 


Heaton,  of  Washington,  a  leading  light  of  the  American  Numismatic 
Association,  one  of  the  main  primary  contributors  to  The  Numisma¬ 
tist,  and  important  to  these  comments.  Authored  of  A  Treatise  on 
Mint  Marks,  which  was  the  first  monograph  on  the  subject.  Heaton 
stated  that  he  was  not  aware  of  a  single  collector  in  the  whole  wide 
world  of  American  numismatics  who  collected  such  pieces.  More¬ 
over,  he  made  the  enchanting  (from  today’s  viewpoint)  suggestion 
that  numismatists  interested  in  Carson  City  coins  would  do  well  to 
contact  the  mint  directly  (still  in  operation)  to  get  some  current 
specimens.  However,  few  if  any  did. 

From  the  Clapp  collection  this  gem  went  to  Louis  E.  Eliasberg,  Sr., 
forever  memorable  as  the  only  person  to  assemble  a  complete  collec¬ 
tion  of  United  States  coins  from  the  1793  half  cent  to  the  1933 
double  eagle.  In  1982  we  were  chosen  to  auction  the  Eliasberg  collec¬ 
tion  of  U.S.  gold  coins,  an  offering  that  still  echoes  today.  Afterward 
the  coin  changed  hands,  as  delineated  in  the  pedigree  below,  winding 
up  in  the  Henry  Lang  collection,  where  it  is  a  crown  jewel. 

Regarding  the  coin  itself,  the  strike  is  above  average,  with  the  ob¬ 
verse  showing  good  hair  detail  except  for  the  very  highest  points.  1  he 
stars  are  needle  sharp,  and  the  dentilation  is  excellent.  The  date  logo¬ 
type  is  bold  in  the  die,  and  is  about  twice  as  close  to  the  dentils,  as  to 
the  neck  truncation.  There  is  a  tiny  spot  of  raised  die  rust  to  the  leh 
of  the  most  prominent  curl  below  Miss  Liberty  s  ear,  and  below  the 
neck  truncation  there  are  a  few  raised  die  finish  lines,  distinctions 
that  no  doubt  are  lost  on  just  about  every  other  specimen  except 
this — due  to  their  wearing  away  quickly. 
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l  he  reverse  is  a  very  nice  strike,  with  good  definition  of  feathers  on 
the  eagle’s  neck  and  on  the  arrow,  lull  horizontal  and  vertical  shield 
stripes,  and  anything  else  that  one  might  hope  for  or  desire.  Under 
very  close  scrutiny  there  is  a  tiny  clash  mark  from  the  eagle’s  lower 
beak  to  the  wing,  delicate,  and  perhaps  representing  only  light  con¬ 
tact  between  the  upper  and  lower  die,  without  an  intervening 
planchet.  UNITED  and  FIVE  D  have  very  slight  doubling,  which,  if 
seen  on  other  pieces,  would  indicate  a  doubled  die,  but  in  the  absence 
ol  having  Bill  Fivaz  on  hand  in  our  offices  as  we  catalogue  this,  we 
suggest  that  machine  doubling  might  be  the  cause.  Also  on  the  re¬ 
verse  there  are  very  delicate  die  cracks  connecting  the  second  S 
(STATES)  with  OF,  continuing  through  the  tip  of  the  eagle’s  wing, 
the  entire  word  of  AMERICA,  down  through  the  rest  of  the  inscrip¬ 
tion,  left  to  at  least  U  (UNITED),  and  perhaps  farther.  Again,  these 
features  are  so  delicate  that  they  are  not  apt  to  be  seen  on  most  other 
specimens. 

With  regard  to  the  overall  rarity,  perhaps  70  to  90  exist,  with  VF 
being  about  par.  It  seems  that  the  1876-CC  half  eagle  coinage  circu¬ 
lated  primarily  on  the  West  Coast  (the  same  can  be  said  for  most 
other  pieces  of  the  decade),  simply  because  coins  used  in  the  export 
trade  tended  to  be  double  eagles — easier  to  pack,  ship,  and  count. 
While  John  M.  Clapp  was  collecting  mintmarked  coins  in  the  early 
1890s,  when  this  particular  piece  was  made,  in  1876,  no  known  nu¬ 
mismatist  aspired  to  save  even  a  single  piece,  and  the  Mint  Cabinet 
was  not  at  all  concerned  with  mintmarks — just  dates  on  the  obverse. 


PCGS  Population:  1,  none  finer. 

Doug  Winter’s  CC#1. 

In  the  early  years  of  the  20th  century  the  variety  was  recognized  for  its  elusive  na¬ 
ture.  In  September  1910  in  his  43rd  sale,  the  Peter  Mougey  Collection,  Thomas  El¬ 
der  described  Lot  1124:  “1876-CC  Fine.  Very  rare,  coinage  small.”  The  Mougey 
Collection  was  one  of  just  a  handful  of  cabinets  that  Elder  truly  featured  or  show¬ 
cased.  Nearly  all  catalogues  from  his  vast  production  were  simply  produced  on  a  rou¬ 
tine  basis,  with  little  in  the  way  of  elegance,  although  upon  close  inspection  they  are 
a  virtual  gold  mine  for  numismatic  information  when  studied  today. 

Advancing  ahead  several  decades  in  the  annals  of  numismatics,  we  encounter  New 
Netherlands’  63rd  sale,  April  1972,  in  which  this  information  is  included  under  Lot 
958:  “1876-CC  only  one  variety.  Lump  on  neck.  Better  than  Extremely  Fine,  and 
one  of  the  finest  recorded,  unknown  to  exist  in  Mint  State.  Rarer  than  its  low  mint¬ 
age  of  6,887  would  suggest.” 

In  November  1983  in  our  offering  of  the  Virgil  M.  Brand  Collection,  Part  I,  under 
Lot  348  we  presented  a  piece  described  as  Choice  AU-55,  prooflike,  noting  that  it 
had  been  purchased  on  June  18,  1908,  from  Joseph  C.  Mitchelson,  of  Tariffville, 
Connecticut,  as  part  of  a  group  of  three  similar  coins  at  $6  each.  Mitchelson,  who 
traveled  extensively  around  the  United  States,  was  a  major  supplier  to  Virgil  Brand 
during  the  period.  No  doubt  Mitchelson,  like  Brand  and  also  like  John  M.  Clapp, 
furnished  selected  bankers  with  lists  of  desired  issues,  paying  a  nominal  premium  for 
them.  The  identical  specimen  was  sold  by  us  a  few  years  later  as  part  of  the  Ezra  Cole 
Collection.  Cole,  a  highly  respected  figure  in  the  field  of  rare  stamps,  collected  coins 
as  a  personal  interest,  and  consigned  to  us  his  truly  remarkable  cabinet. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries,  June  1991.  Earlier  from  the  Chapman  brothers,  1893; 
John  H.  Clapp,  1942;  Our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection, 
October  1982,  Lot  540;  Melnick  Sale,  November  1983;  Joe  Kuehnert; 
Andy  Lustig;  Auction  ‘89  (David  Akers),  Lot  1395;  Superior’s  sale  of  May 
1990,  Lot  5598;  Superior's  Sale  of  May  1991.  Lot  1390. 


World  Class  1877-CC  $5  Rarity 

Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

6 14  1877-CC  AU-58  (NGC).  Before  proceeding  further  we  will  quote 

Doug  Winter — he  likes  it  when  we  do  that,  and  the  situation  is  sym¬ 
biotic  as  it  certainly  gives  a  “third  party”  observation:  “While  compa¬ 
rable  in  rarity  to  such  dates  as  1872-CC,  1875-CC,  and  1876-CC, 
this  is  an  issue  that  is  curiously  overlooked.  It  is  hard  to  find  in  any 
grade  and  in  high  grades  it  is  very  rare.” 

Turning  to  the  coin  itself,  the  striking  is  excellent,  exceeding  any  of 
the  Carson  City  half  eagles  offered  thus  far,  and,  beyond  that,  sharper 
than  typically  found  for  1877-CC  (although  1877-CC  in  itself  is 
usually  better  struck  than  most).  The  obverse  hair  details  are  excel¬ 
lent,  the  stars  are  sharp,  and  the  dentils  are  bold.  The  date  logotype  is 
deeply  impressed  into  the  die,  again  with  a  “rocking”  motion,  signifi¬ 
cantly  closer  to  the  dentils  than  the  neck  truncation.  Upon  very  close 
inspection  there  are  some  tiny  clash  marks  at  Miss  Liberty’s  lower  lip. 
The  reverse  has  the  barest  whisper  of  a  clash  mark  between  the  eagle’s 
lower  beak  and  the  wing,  is  perfect  (no  cracks),  is  sharp  as  noted,  and 
has  the  CC  mintmark  punched  with  excellent  alignment. 

Of  the  relatively  modest  coinage  of  8,680  pieces  we  estimate  that 
80  to  100  exist  today  with  VF  being  the  typically  seen  grade.  An  ex¬ 


ample  that  we  offered  in  the  Harry  Bass  Collection  is  probably  the 
finest  known,  came  from  Mike  Brownlee  on  October  7,  1972,  and 
has  been  variously  graded  as  MS-60  and  MS-62  by  PCGS. 

Over  the  years  many  1877-CC  half  eagles  appeared  in  various  sales, 
typically  VF  or  so,  as  noted,  although  more  than  just  a  few  were  de¬ 
scribed  as  being  VG  or  Fine. 

NGC  Census:  2,  none  finer. 

Doug  Winter’s  CC#2  (possibly  tied). 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J.  J.  Teaparty. 

Lovely  AU  1878-CC  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

615  1878-CC  AU-55  (NGC).  Well  struck  in  all  areas  with  superb  defini¬ 

tion  ol  detail.  Warm  and  very  “friendly”  orange-yellow  color.  A  lew 
marks  are  seen  here  and  there,  consistent  with  the  grade,  but  there  are 
no  problems.  All  told  this  is  a  superb  piece,  tied  for  second  finest 
known  to  Douglas  Winter  when  he  wrote  his  book  (at  which  time  he 
knew  of  no  Mint  State  pieces,  but  since  then  one  has  been  catalogued 
as  such).  I  his  same  author  goes  on  to  say  that  most  1878-CC  halt 
eagles  show  an  “overall  softness  (which  this  one  does  not)  and,  fur¬ 
ther,  most  are  “heavily  abraded”  (this  one  is  not).  Thus,  the  connois- 
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seur  will  want  to  contemplate  very  carefully  not  only  the  excellent 
numerical  grade  of  this  specimen,  but  the  possibly  even  more  impor¬ 
tant  overall  aesthetic  appeal.  All  told,  this  is  truly  a  fantastic  piece. 

Much  could  be  said  about  appearances  of  the  1878-CC  over  a  long 
span  of  years,  dating  back  to  the  early  20th  century.  In  general,  the 
typical  grade  encountered  is  Very  Fine,  although  as  early  as  Septem¬ 
ber  1910,  in  the  Peter  Mougey  Collection,  the  variety  was  called 
“scarce”  and  Mougey,  whose  cabinet  is  remembered  today  as  one  of 
the  finest  sold  during  the  era,  was  able  to  claim  a  piece  in  only 
“Good”  grade.  Wayte  Raymond  in  his  mail  bid  sale  of  September 
1941 ,  Lot  488,  had  a  piece  called  “Uncirculated,”  not  illustrated  and, 
unfortunately  not  continually  pedigreed  thereafter.  It  is  interesting  to 
contemplate  what  the  grade  would  be  today — AU?  Mint  State? 
Choice  Mint  State?  No  one  knows.  Perhaps  it  remains  in  some  long 
forgotten  safe  deposit  box,  only  to  emerge  a  generation  from  the 
present  time.  One  of  the  joys  of  being  a  professional  numismatist  has 
been  the  opportunity  to  handle  many  forgotten  and  sometimes  un¬ 
likely  numismatic  treasures — bringing  to  light  high  quality  pieces 
which  few  suspected  existed.  Our  marvelous  Emery-Nichols  Collec¬ 
tion  of  years  past  was  in  that  category,  and  in  1999  the  dramatic  con¬ 
tents  of  the  Walter  Childs  Collection  delighted  and  bedazzled  every¬ 
one.  We  wonder  what  next  year  will  bring?  That  said,  it  is  only  fair  to 
note  that  when  such  collections  come  on  the  market  they  represent 
only  a  small  percentage  in  addition  to  what  we  already  know.  Thus, 
the  order  of  rarity,  Condition  Census,  and  the  like,  is  not  apt  to 
change  much  because  of  such  events.  Recently,  most  changes  have 
been  simply  due  to  grading  interpretations,  with  one  well  known  in¬ 
stance  involving  the  Adams  1804  silver  dollar  graded  as  EF-45,  and 
then  later  increasing  in  grade  by  13  points  when  resubmitted  to  the 
same  service,  now  being  AU-58.  Such  illustrations,  of  which  many 
more  examples  could  be  given,  simply  illustrate  that  numbers  are  one 
thing  and  true  grade,  numismatic  desirability,  and  eye  appeal  might 
be  entirely  other  aspects — even  more  important  than  a  number.  And 
yet,  probably  the  majority  of  people  reading  this  catalogue  will  con¬ 
centrate  on  the  number  alone  and,  very  curiously,  in  our  opinion, 
would  rather  have  a  splotched,  stained,  ugly,  and  toadlike  AU-50  ex¬ 
ample  than  a  pristine,  lustrous,  gorgeous  EF-40.  For  the  connoisseur,  a 
level  which  we  encourage  our  clients  to  aspire,  this  translates  into  op¬ 
portunity.  Of  course,  some  work  is  needed  to  sort  wheat  from  the 
chaff. 

We  leave  behind  the  1878-CC  half  eagle,  generally  considered  to 
be  the  second  rarest  of  all  Carson  City  gold  coins  this  denomination, 
secure  in  the  knowledge  that  the  successful  bidder  will  have  a  true 
numismatic  treasure. 

NGC  Census:  2;  2  finer  (MS-63  finest). 

Doug  Winter’s  CC#2  (tied). 

A  few  technical  notes:  The  date  logotype  is  low  on  the  obverse,  with  the  1  about 
twice  as  close  to  a  dentil  as  to  the  neck  truncation.  The  punch  was  not  particularly 
carefully  made,  and  the  first  8  leans  slightly  to  the  left.  Both  8s  have  thin  bases  the 
second  8  particularly  so.  On  the  obverse  from  star  11  to  13  there  is  some  raised  die 
material  quite  close  to  the  dentils,  a  situation  somewhat  similar  to  that  described  on 
the  following  lot. 

The  reverse  is  from  a  perfect  die,  no  cracks,  no  clash  marks.  The  interior  of  the 
first  C  is  somewhat  filled,  as  made. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J.  J.  Teaparty. 


Splendid  AU  1 879-CC  $5 


(photo  enlarged  to  twice  actual  size) 

616  1 879-CC  AU-58  (NGC).  Brilliant,  and  nicely  struck,  and  possessing 

much  of  its  original  lustre,  the  present  1 879-CC  stands  tall  as  one  of 
the  finest  in  existence.  We  estimate  that  perhaps  130  to  200  exist  to¬ 
tally,  primarily  in  VF  grade.  One  or  two  Mint  State  pieces  are  re¬ 
ported  as  well.  Douglas  Winter  reports,  without  mentioning  grades, 
that  “a  number  of  1 879-CC  half  eagles  are  known  that  have  very 
dark,  somewhat  dirty  hues — from  a  small  hoard  that  entered  the 
market  in  the  early  to  mid  1990s.”  In  case  a  reader  of  this  book  won¬ 
ders,  this  is  not  one  of  these  pieces! 

NGC  Census:  10;  2  finer  (MS-61  finest). 

The  date  logotype  is  very  deeply  impressed  into  the  die,  with  the  1  about  equidis¬ 
tant  between  the  neck  truncation  and  dentils.  Under  magnification  a  small  die  crack 
extends  through  the  base  of  the  first  three  digits.  The  ball  of  the  nine  is  connected 
with  a  line  to  the  curve  above  it,  precisely  the  sort  of  minor  repunching  that  now  and 
then  people  “discover  as  an  overdate.”  A  fairly  delicate  additional  line  is  seen  con¬ 
necting  stars  four  and  five.  Around  the  dentils  on  the  obverse  from  about  2:00  to 
5:00  there  is  some  extra  raised  material  extending  very  slightly  into  the  field,  on  the 
coronet  of  Miss  Liberty  a  raised  line  extends  from  the  hair  to  the  lower  right  serif  of 
E  (LIBERTY)  to  the  upper  left  of  the  R. 

The  reverse  is  from  a  perfect  die,  no  clash  marks,  no  die  cracks.  The  left  most  C  is 
more  deeply  punched  into  the  die,  making  it  appear  slightly  larger. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  Heritage’s  sale  of 
June  1996,  Lot  7347. 

Memorable  Mint  State  1880-CC  $5 

Sharply  Struck  and  Beautiful 


(photo  enlarged  to  twice  actual  size) 

617  1880-CC  MS-61  (NGC).  Again,  it  is  convenient  to  quote  Douglas 

Winter,  who  observes  that  for  this  variety,  “the  vast  major  of  1880- 
CC  half  eagles  have  extensively  abraded  surfaces.  These  marks  are 
often  deep  and  situated  in  notable  areas. . The  reason  for  emphasiz¬ 
ing  this  is  that  grading  services  simply  assign  a  number  and  would 
not  add  a  comment  such  as  “extensively  abraded.  I  hus,  it  falls  to 
interested  cataloguers  to  fill  in  the  gaps.  The  present  piece  is  ex¬ 
tremely  choice  and,  in  addition  to  having  a  Mint  State  number  at¬ 
tached  to  it,  can  stand  tall  in  the  department  of  overall  eye  appeal. 
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The  production  of  the  1880-CC  hall  eagle  amounted  to  51,017 
pieces,  and  it’s  an  unusually  generous  mintage  for  a  CC  $5  piece  to 
this  point,  the  result  of  one  or  more  gold  bullion  depositors  specifi¬ 
cally  requesting  half  eagles.  Perhaps  in  some  future  moment  of  re¬ 
search  leisure  we  will  come  across  more  information  as  to  why  this 
was  done,  and  possibly,  where  the  pieces  went.  In  any  event,  most 
have  disappeared  since,  and  today  there  are  perhaps  200  to  300 
known,  VF  being  the  grade  typically  seen. 

The  present  piece  is  very  well  struck,  with  excellent  definition  of 
detail  on  both  sides. 

NGC  Census:  5;  1  finer  (MS-62). 

Doug  Winter’s  CC#2  (tied). 

The  obverse  dies  show  no  cracks  or  clash  marks,  although  there  are  some  tiny  areas 
of  rippling  near  the  dentil  of  lower  left  and  right — perhaps  it  is  indicative  of  pro¬ 
tracted  die  use.  Such  is  not  significant,  as  the  sharpness  is  not  affected. 

On  the  reverse  there  are  the  barest  traces  of  a  clash  mark  above  the  eagle’s  wing. 
The  first  C  in  the  mintmark  was  punched  lighter  and  higher  than  the  second  C. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J. J.  Teaparty. 
Earlier  from  New  York  Gold  Mart. 

A  Condition  Census  1881-CC  $5 

Incredible  Lustre  and  Eye  Appeal 


(photo  enlarged  to  twice  actual  size) 

618  1881-CC  AU-58  (NGC).  A  lovely  specimen,  Condition  Census  by 

virtue  of  the  assigned  number,  but  even  more  important ,  a  piece  that  is 
sharply  struck  and  has  a  very  generous  measure  of  eye  appeal.  A  win¬ 
ning  coin  from  any  aspect.  This  is  a  particularly  important  consider¬ 
ation  as  Douglas  Winter,  who  has  examined  more  than  just  a  few 
Carson  City  coins,  comments  that  the  quality  of  strike  is  often  “very 
weak,”  some  have  stars  that  are  flat  in  the  center,  and,  as  if  this  were 
not  enough,  “the  quality  of  lustre  is  below  average.  However,  these 
comments  do  not  apply  to  the  Henry  Lang  specimen!  Again,  Henry 
Lang’s  connoisseurship  comes  to  the  fore. 

NGC  Census:  3;  1  finer  (MS-63). 

Probably  comparable  to  Doug  Winter’s  CC#3. 

Under  magnification  the  date  logotype  is  seen  to  be  positioned  slightly  closer  to 
the  dentils  than  to  the  neck  truncation,  but  not  significantly  so.  The  numerals  were 
heavily  punched  into  the  die  and  are  thus  very  bold.  In  the  word  LIBERTY  in  the 
tiara  a  raised  line  or  some  irregularity — it’s  difficult  to  tell  what  it  is — connects  ER 
with  a  hair  strand. 

On  the  reverse  we  see  a  very  large  CC  mintmark,  quite  different  from  the  tiny  let¬ 
ters  individually  punched  into  the  die  from  1870  through  1880.  Any  student  of 
mintmarks  might  be  interested  in  examining  the  intensively  studied  Morgan  dollar 
series,  in  which  there  are  certain  changes  in  mintmark  sizes  as  well,  undergoing  a 
transition  in  the  dollar  series  in  1879,  with  the  curious  1879-CC  Large  CC  over 
Small  CC  perhaps  being  the  focal  point  of  interest.  There  are  some  die  ridges  hug¬ 
ging  the  dentils  from  about  8:00  to  12:00,  and  above  the  C  (AMERICA)  there  is  a 
little  line  connecting  the  serif  to  the  dentil.  In  his  lifetime  Harry  W.  Bass,  Jr.,  spent 
countless  hours  studying  such  distinctions,  and  in  the  process  was  able  to  conclude 
much  concerning  how  dies  were  made,  used,  and  in  some  instances  paired  with  each 
other.  Today  in  2002,  probably  only  one  half  eagle  buyer  in  1 00  is  interested  in  such 
minutia,  but  such  features  are  present  in  one  way  or  another  on  all  of  the  coins  of 
this  era,  and  they  arc  a  bonus  for  anyone  interested. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J.J.  Teaparty. 


Sharp  1882-CC  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

619  1882-CC  Net  MS-60;  sharpness  of  MS-63,  but  lightly  cleaned.  A 

nice  example,  offered  by  us  a  number  of  years  ago:  “With  semi-proof¬ 
like  surfaces,  lightly  cleaned  long  ago.  A  moderately  common  coin  in 
grades  up  to  and  including  EF-45,  but  it  becomes  very  scarce  at  the 
AU  or  finer  grade  levels.  Careful  examination  reveals  the  traces  of  a 
faint,  old  cleaning.” 

This  time  around,  in  2002,  we  will  add  a  few  more  details.  The 
striking  is  excellent,  with  just  minimal  lightness  at  the  highest  hair 
details,  scarcely  worthy  of  mention.  All  the  eagle  feathers  are  well 
defined.  The  star  points  are  full,  and  the  dentils  are  bold.  The  dies 
show  no  evidence  of  clash  marks  or  cracks. 

On  the  obverse  the  date  logotype  is  equidistant  from  the  neck  truncation  and  the 
dentils,  as  measured  by  the  first  digit. 

The  CC  digits  are  large  and  bold,  continuing  the  style  adopted  in  1881  and  used 
for  the  rest  of  the  series  (except  the  curious  1883-CC). 

Of  the  82,817  examples  of  1882-CC  $5  pieces  struck — a  rather  large  quantity  for 
Carson  City — perhaps  225  to  300  exist  today,  including  10  to  16  Mint  State  pieces. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Lexington  Collection,  January  1994,  Lot  1411. 

Condition  Census  1883-CC  $5 

Lovely  Mint  State 
Finest  Known  to  Winter 


(photo  enlarged  to  twice  actual  size) 

620  1883-CC  MS-61  (PCGS).  A  truly  lovely,  truly  beautiful  specimen, 

sharply  struck,  lustrous,  and  with  absolutely  fantastic  eye  appeal — 
struck  in  warm  yellow-orange  gold.  A  truly  gorgeous  coin.  Although 
one  other  has  been  described  as  being  in  like  grade,  Douglas  Winter 
suggests  that  this  is  the  very  finest  known. 

The  reverse  of  this  coin  is  very  curious,  the  same  can  be  said  for  oth¬ 
ers  of  its  kind.  The  curiosity  ot  the  reverse  was  recognized  decades 
ago  and,  for  example,  in  his  September  1934  sale  of  the  Robert  J. 
Bouviar  Collection,  Lot  1467,  Thomas  L.  Elder  described  a  piece  as 
“1883-CC  Very  small  C.C.  close  to  eagle.  Very  Fine,  very  rare. 
Whether  this  die  variety  was  the  same  or  different  from  one  he  de* 
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scribed  soon  thereafter  in  his  December  1934  sale  of  the  Samuel  W. 
Comstock  Collection,  Lot  687  is  not  known,  the  latter  piece  being 
listed  as:  “1883-CC.  Small  C.C.  far  away  from  branch.  Extremely 
Fine.”  Today  in  2002  we  are  only  aware  of  one  reverse  being  used  for 
this  year.  The  mintmark,  rather  then  being  of  the  large  CC  style 
adopted  in  1881  and  intended  (presumably)  for  continuous  use  after 
that  time,  is  of  the  old  style  with  very  small  letters.  It  is  likely  that 
this  die  was  prepared  at  the  Philadelphia  Mint  (where  all  dies  were 
made)  and  sent  to  Carson  City  some  time  in  the  1870s  or  early  in  the 
decade  of  the  1880s,  and  kept  on  the  shelf  and  not  used  until  then. 

The  mintage  of  the  1883-CC  is  small,  reverting  to  tradition,  and 
amounted  to  just  12,938  pieces.  Of  these,  we  suggest  that  perhaps  80 
to  120  exist  today,  with  VF  and  EF  being  about  typical — a  higher 
average  grade  than  seen  a  decade  earlier,  but  still  usually  showing  ex¬ 
tensive  wear.  In  the  Mint  State  categories  perhaps  two  or  three  are 
known.  In  our  unedited  research  notes  on  the  1883-CC  we  suggest 
that  Mint  State  coins  are  for  all  practical  purposes  unobtainable.  Per¬ 
haps  two  or  three  exist. 

PCGS  Population:  2,  none  finer. 

Doug  Winter’s  CC#1 . 

On  the  obverse  the  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck 
truncation.  Although  one  normally  thinks  of  the  standard  half  eagle  die  of  this  era 
being  quite  mechanical  and  exact,  under  close  study  it’s  found  that  many  features  are 
rather  irregular,  showing  casual  or  careless  work  on  the  part  of  the  engraver.  These 
comments  can  be  extended  to  include  other  pieces  of  the  time  frame:  the  stars  points 
are  apt  to  vary  in  their  distance  from  the  dentils,  with  the  present  piece  having  the 
point  of  star  10  distant  from  the  dentils,  and  the  point  of  star  13  almost  touching 
them.  The  letters  in  LIBERTY  are  poorly  spaced,  with  LIBE  being  wide,  ER  being 
close,  and  the  Thigh. 

The  reverse  is  distinguished  by  the  small  CC  mintmark,  as  noted.  At  the  upper 
left-hand  corner  of  the  shield  are  some  very  tiny  clash  marks,  or,  possibly,  die  finish 
marks  of  some  sort  (they  are  not  quite  in  the  position  that  clash  marks  are  normally 
seen).  There  are  no  cracks. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Lexington  Collection,  January  1994,  Lot  1413 ■  Earlier  from  Superior’s 
sale  of  February  1992,  Lot  2699. 

A  Lovely  AU  1884-CC  Half  Eagle 


621  1884-CC  AU-55  (PCGS).  Brilliant,  nicely  struck,  and  retaining  vir¬ 

tually  all  of  its  lustre.  While  not  Condition  Census,  the  present  piece 
stands  head  and  shoulders  above  the  VF  and  EF  grade  normally  en¬ 
countered,  ^mong  perhaps  100  to  150  circulated  and  a  handful  ol 
Mint  State  coins  remain  from  a  small  original  mintage  16,402. 

PCGS  Population:  1 1 ;  9  finer  (MS-62  finest). 

Challenging  Doug  Winter’s  CC#5. 

The  date  logotype  is  boldly  punched  in  the  die  and  is  about  equidistant  between 
the  dentils  and  the  neck  truncation.  On  the  tiara  there  is  a  raised  line  connecting 
RTY  (LIBERTY). 

On  the  reverse  the  left  most  mintmark  is  tilted  slightly  backward — the  die 
preparer  at  the  Philadelphia  Mint  (where  all  such  dies  were  made)  was  not  paying 
close  attention,  or  at  least  did  not  think  that  a  numismatist  would  be  studying  his 
work  generations  later! 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Robert  W.  Miller,  Sr.  Collection,  November  1992,  Lot  1115. 


Gem  1890-CC  Half  Eagle 

Condition  Census 
Outstanding  Eye  Appeal 


(photo  enlarged  to  twice  actual  size) 

622  1890-CC  MS-65  (NGC).  To  say  that  any  Carson  City  half  eagle  is 

gem  Mint  State  is  a  mouthful,  as  this  descriptor  is  seldom  encoun¬ 
tered.  However,  the  era  is  later — in  the  early  1 890s — and  when  such 
things  are  possible,  generally  they  occur  here.  In  1885  there  were  no 
Carson  City  half  eagles  struck,  from  1886  through  1888  the  mint 
.  produced  no  coins,  and  in  1889  production  did  not  include  a  coin  of 
this  denomination.  Thus,  we  now  have  the  1 890-CC,  the  first 
Carson  City  half  eagle  since  1884. 

The  mintage  was  53,800,  a  generous  figure  for  Carson  City,  from 
which  we  estimate  250  to  400  or  more  pieces  are  known,  VF,  EF,  and 
even  AU  being  encountered  with  some  regularity.  Relating  to  Mint 
State  pieces,  there  are  perhaps  150  to  250  coins — more  in  total  than 
for  all  earlier  Carson  City  half  eagles  combined.  Thus,  anyone  seeking  a 
Carson  City  half  eagle  for  a  type  set  can  acquire  one  of  these.  How¬ 
ever,  when  seen,  most  are  in  lower  grades,  MS-60  to  MS-62  or  MS- 
63,  sometimes  MS-64,  but  very  rare  in  MS-65.  We  suspect  that  most 
of  the  Mint  State  pieces  were  repatriated  from  overseas  bank  holdings 
in  the  late  20th  century,  but  in  our  gathering  of  data  concerning 
hoards  and  treasures  we  have  come  across  no  specific  mention  (deal¬ 
ers  and  such  tend  to  hold  their  cards  close  to  their  chest). 

Although  the  present  1890-CC  half  eagle  has  plenty  of  company  in 
the  general  Mint  State  range,  at  the  MS-65  category  it  does  not,  and 
the  present  piece  stands  high  in  the  Condition  Census.  There  are  just 
a  few  pieces  graded  in  or  around  this  range,  and  how  they  compare  to 
this  can  only  be  ascertained  by  placing  them  side  by  side. 

The  present  coin  is  somewhat  lightly  struck  at  the  central  curls, 
with  some  corresponding  likeness  at  the  eagle  on  the  reverse,  not  un¬ 
usually  for  1890-CC.  The  peripheral  details  are  sharply  struck  and 
splendid  frosty  lustre  characterizes  the  fields.  A  few  tiny  copper  ton¬ 
ing  areas  are  seen  here  and  there. 

NGC  Census:  2,  none  finer. 

Probably  Doug  Winter’s  CC#3  (tied). 

The  date  logotype  is  punched  very  deeply  into  the  die,  about  equidistant  from  the 
dentils  and  neck  truncation. 

On  the  reverse  the  leftmost  C  leans  to  the  left,  imitating  a  die  described  earlier, 
although  this  die  is  different. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 
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Choice  Mint  State  1891-CC  $5 

Condition  Census 


Choice  1893-CC  Half  Eagle 

Last  of  the  Series 


623  1891-CC  MS-64  (NGC).  A  beautiful,  lustrous  coin  in  light  yellow 

gold.  Sharply  struck,  and  indeed,  definitive  as  such.  A  patch  of  gray 
and  iridescent  blue  at  TES  (STATES)  on  the  reverse  serves  to  identify 
this  specimen. 

The  mintage  of  the  1891-CC  was  an  incredible  208,000  coins, 
yielding  the  numismatic  result  that  today  perhaps  1,000  to  1,600 
worn  pieces  are  known,  EF  and  AU  not  being  hard  to  find — plus 
perhaps  500  to  800  or  more  Mint  State  pieces.  This  is  in  stunning 
contrast  to  earlier  CC  issues,  in  which,  except  for  the  earlier-noted 
1 890-CC,  the  term  Mint  State  is  scarcely  ever  encountered. 

Among  Mint  State  1891-CC  half  eagles,  most  are  in  grades  from 
MS-60  to  MS-62.  Quite  a  few  of  these  were  from  overseas  holdings 
brought  back  in  the  1980s  and  especially  the  1990s.  However,  even 
before  that  time,  quite  a  few  were  in  numismatics  hands  in  America, 
many  through  James  F.  Kelly  of  Dayton  (later  Englewood),  Ohio, 
circa  the  1950s.  Where  he  found  them  overseas  is  not  known,  but 
France  is  a  possibility.  The  1891-CC  is  everybody’s  Mint  State 
Carson  City  half  eagle— a  coin  plentiful  enough  that  it  can  make  an 
interesting  and  fairly  low  cost  addition  to  a  gold  type  set.  Of  course, 
the  Henry  Lang  specimen  being  in  a  higher  MS-64  level  is  a  bit  above 
the  crowd,  and  is  perhaps  one  of  1 5  to  1 8  with  this  number  (this  be¬ 
ing  the  estimate  of  Douglas  Winter).  Although  it  is  not  the  purpose 
to  dwell  upon  grading  interpretations,  as  part  of  his  discussion  of 
1884-CC  half  eagles,  he  notes  that  there  has  been  a  “slackening  of 
grading  standard’’  in  recent  times — a  situation  which  many  people 
avoid,  but  others  discuss,  feeling  that  the  well  educated  numismatist 
in  all  instances  is  a  happier  and  more  content  buyer.  In  Coin  World 
“Trends”  editor  Stuart  Segan  uses  the  term  gradeflation ,  which,  we 
suppose,  is  as  good  as  any!  This  said,  perhaps  pieces  graded  as  MS-64 
today  might  have  been  graded  as  MS-62  or  MS-63  a  decade  or  two 
ago.  On  the  other  hand,  some  pieces  graded  MS-60  to  MS-62  today 
may  have  been  in  the  AU  category  back  then,  so  all  comes  out  about 
even. 

NGC  Census:  26;  4  finer  (MS-65  finest). 

Doug  Winter’s  CC#3  (tied). 

On  the  obverse  the  date  logotype  is  very  low,  about  four  times  closer  to  the  dentils 
than  to  the  neck  truncation.  The  strike  is  bold,  the  lustre  is  excellent,  and  all  features 
are  thus  well  defined. 

On  the  reverse  each  mint  letter  leans  to  the  left,  each  is  somewhat  filled  as  made. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 


(photo  enlarged  to  twice  actual  size) 

624  1893-CC  MS-64  (NGC).  A  lovely  specimen  of  the  last  year  of  issue 

as  the  curtain  rings  down  on  Carson  City  coinage  of  all  denomina¬ 
tions.  The  present  piece  has  a  subdued  satiny  lustre  with  some  areas 
of  magenta  toning.  The  striking  is  quite  good  in  all  areas,  with  excel¬ 
lent  definition  of  detail. 

For  the  1893-CC  half  eagle  the  mintage  figure  is  60,000,  from 
which  perhaps  200  to  300  or  more  survive  in  worn  grades,  available 
easily  enough,  and  perhaps  50  to  70  or  more  in  Mint  State.  Most  of 
the  latter  are  clustered  around  MS-60  and  MS-61,  and  no  doubt 
some  were  called  AU  in  numismatic  yesterday.  The  presently  offered 
coin  is  definitely  Mint  State,  and  as  such  can  be  called  scarce  or  even 
rare.  Perhaps  a  half  dozen  or  so  different  pieces  are  graded  thus,  al¬ 
though  no  one  will  ever  know  unless  all  are  brought  together  in  the 
same  place  at  the  same  time — an  unlikely  possibility. 

The  present  piece  stands  as  one  of  the  nicest  1 893-CC  half  eagles 
we  have  ever  offered.  It  will  attract  deserved  bidding  attention  when 
it  crosses  the  block. 

NGC  Census:  12;  2  finer  (MS-65  finest). 

Comparable  to  Doug  Winters  CC#3. 

The  date  logotype  is  deeply  punched  in  the  die,  about  equidistant  from  the  dentils 
to  the  neck  truncation.  The  ball  of  the  9  touches  the  upper  curve. 

On  the  reverse  the  left  mintmark  is  low  and  is  at  a  slight  angle,  not  at  all  carefully 
added  to  the  die.  No  cracks  or  clash  marks  are  seen. 

In  June  1934,  in  his  sale  of  the  Robert  R.  Brevoort  Collection,  Thomas  L.  Elder 
under  Lot  1 033,  an  1 893-CC  in  Very  Fine,  grade  added  this  comment:  “The  Carson 
City  $5  is  much  rarer  than  the  C  or  D  mints,”  the  D  meaning  Dahlonega. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries ,  August  1994. 
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_ Carson  City  eagles _ 

from  the  Henry  S.  Lang  Collection 

As  a  denomination,  Carson  City  eagles  are  exceedingly  rare.  The  obtaining  of  different  dates  in  any  grade  would  be  a  great  challenge,  as  it  would 
lie  for  the  half  eagle  series  as  well.  However,  Henry  S.  Lang  also  addressed  outstanding  quality,  and  the  results  will  be  forever  remembered. 


Magnificent  1870-CC  Gold  Eagle 

First  Year  of  Issue 
Rarest  in  the  Carson  City  Series 


(photo  enlarged  to  twice  actual  size) 

625  1870-CC  EF-45  (NGC).  Avery  attractive  specimen  in  warm  yellow- 

orange  gold.  About  typical  in  strike  for  1870-CC  with  lightness  at 
the  center.  A  piece  that  has  seen  its  share  of  circulation  but  which 
maintains  an  excellent  aesthetic  quality  at  the  grade  level.  “Most 
1870-CC  eagles  have  been  cleaned  or  dipped,”  Douglas  Winter 
writes,  and  we  hasten  to  exclude  the  presently  offered  piece  from  this 
category — perhaps  making  it  a  bit  rarer  and  more  desirable,  for  those 
who  aspire  to  quality. 

The  mintage  of  the  1870-CC  amounted  to  just  5,908  pieces,  from 
which  only  about  30  to  40  are  believed  to  exist,  none  reaching  the 
Mint  State  level,  to  our  knowledge.  This  is  the  Holy  Grail  coin  of  the 
Carson  City  eagle  series,  the  ultimate  acquisition  for  the  specialist. 
The  present  coin  will  answer  the  demand  not  only  for  the  1870-CC 
rarity,  but  for  an  exceptionally  pleasing  example.  Certainly,  spirited 
bidding  will  be  the  order  of  the  day. 

In  our  collected  notes  for  the  1870-CC  eagle  we  note  that  any  coin  at  the  EF  grade 
is  a  candidate  for  finest  known,  although  we  realize  that  to  determine  this  precisely 
would  involve  gathering  various  examples  together  in  one  place,  as  grading  interpre¬ 
tations  are  a  moving  target. 


Collecting  Carson  City  gold  coins  was  not  practiced  by  anyone,  to  our  knowledge, 
during  the  period  in  which  the  Carson  City  Mint  was  open  1870-1893.  Not  even 
the  Mint  Cabinet  aspired  to  acquire  examples — what  a  shame,  as  they  could  have 
had  almost  anything  for  the  asking.  In  1893  when  Augustus  G.  Heaton  wrote  his 
Treatise  on  Mint  Marks  he  stated  the  same — that  he  knew  no  one  interested.  Years 
later,  beginning  in  a  significant  way  in  the  1930s,  Carson  City  coins  began  to  be¬ 
come  popular  with  collectors,  and  Thomas  L.  Elder,  Wayte  Raymond,  and  others 
took  notice  of  them.  Prior  to  that  time  catalogue  citations  are  few  and  far  between — 
we  mention  as  a  sample  B.  Max  Mehl’s  presentation  in  May  1915  of  the  D.W.  Smith 
Collection,  Lot  880:  “1870-CC  First  date  of  the  $10  piece  of  this  mint.  Very  Good, 
nearly  Fine.  Very  rare.  Seldom  offered.” 

When  interest  finally  did  arrive  in  the  1930s,  just  about  all  pieces  had  been  lost, 
melted,  or  worn  extensively.  In  his  April  1956  sale  of  the  Thomas  G.  Melish  Collec¬ 
tion,  Abe  Kosoff  commented  that  in  the  recent  10  years  “the  demand  for  Carson 
City  coins  has  increased  considerably,"  pointing  out  as  well  as  any  source  the  great 
collector  demand  that  did  not  arise  until  many  decades  after  the  Carson  City  Mint 
closed.  We  recall  the  days  of  1956  well — including  personal  attendance  at  the 
Melish  sale  (held  in  Indianapolis)— and  remember  the  scrabble  for  scarce  dates  and 
mintmarks.  At  the  time  the  object  was  to  simply  acquire  an  example  of  a  coin,  with 
virtually  no  interest  as  to  whether  a  piece  was  Mint  State  or  not  (perhaps  with  Emery 
May  Holden  Norweb  being  a  remarkable  exception  in  this  regard).  Thus,  Robert 
Schermerhorn,  Jeff  Browning,  John  Murrelo,  and  others  who  collected  gold  coins 
were  perfectly  content  with  pieces  graded  VF  or  EF.  Of  course,  if  a  Mint  State  piece 
were  offered,  fine  and  dandy,  but  they  were  wise  enough  not  to  wait  forever,  for 
coins  that  might  not  exist. 

Although  it  is  beyond  the  scope  of  the  present  catalogue,  the  great  influx  of  Carson 
City  gold  coins  began  in  the  1950s,  primarily  through  James  F.  Kelly,  a  jeweler  in 
Dayton,  Ohio,  handling  rare  coins  on  the  side.  Before  long  his  side  line  became  his 
main  line  of  activity,  he  closed  his  shop,  and  conducted  his  coin  business  primarily 
by  mail  order.  At  the  same  time,  he  remained  conversant  with  the  jewelry  trade  and 
usually  had  a  few  choice  sparkling  diamonds  on  hand.  Still  later  he  did  business  from 
a  pine-paneled  room  in  the  lower  level  of  his  house  in  Englewood,  Ohio,  where  he 
was  delighted  to  receive  visitors  by  appointment. 

The  writer  recalls  visiting  Kelly  and  looking  through  his  stock  of  Carson  City  gold 
coins,  freshly  arrived  from  unknown  destinations — Jim  was  very  secretive,  but  led  us 
to  believe  that  they  came  from  South  America  (later,  we  learned  that  quite  a  few  of 
them  came  from  Paris).  In  any  event  his  holdings  consisted  of  nearly  the  entirety  of 
$20  pieces,  in  such  grades  as  VF,  EF,  and  AU — with  scarcely  a  Mint  State  piece  in 
sight.  Regarding  half  eagles  and  eagles,  he  had  scarcely  any  or  often  none  of  the  vari¬ 
eties  of  the  1870s  and  1880s. 

Before  leaving  the  1870-CC  we  are  tempted  to  comment  on  the  offering  by  the 
Numismatic  Gallery  in  1950,  Lot  1761,  a  VF  grade  1870-CC,  accompanied  by 
these  remarks:  “These  Carson  City  Mint  eagles  are  seldom  offered  in  any  condition, 
and  while  we  often  urge  discriminating  collectors  to  acquire  choice  coins,  these 
Carson  City  pieces  present  a  challenge.  It  would  take  many  years  and  I  doubt  that 
even  then  one  could  acquire  an  Uncirculated  set.  The  Worlds  Greatest  Collection 
coins  were  all  Very  Fine  (this  being  the  cabinet  of  Frederick  C.C.  Boyd),  Dr.  Green’s 
coins  were  Fine  to  Very  Fine,  and  Atwater’s  were  mostly  Very  Fine _ ” 

Today  in  2002,  when  gem  Mint  State  is  the  mantra  of  many  numismatists,  particu¬ 
larly  those  who  have  come  to  the  hobby  recently,  it  is  sometimes  important  to  have  a 
reality  check  such  as  this — that  great  rarities  among  American  classics  can  some¬ 
times  be  acquired  only  in  worn  grades,  and  in  the  present  instance  this  1870-CC  will 
stand  on  its  own  in  any  exhibit,  venue,  or  analysis.  How  nice  it  is  that  in  recent  times 
modern  coins  have  been  encapsulated  by  the  thousands  and  such  ultra  grades  as  MS- 
68,  MS-69,  and  MS-70, — seem  to  take  up  a  lot  of  demand,  leaving  pieces  such  as 
this  1870-CC  in  EF-45  grade  to  the  connoisseur.  In  all  the  numismatic  world  there 
are  perhaps  just  30  to  40  pieces  in  existence,  and  how  nice  it  is  that  they  are  “saved" 
for  the  connoisseurs  who  need  and  must  acquire  them. 

NGC  Census:  6;  3  finer  (AU-50  finest). 

Comparable  to  Doug  Winter’s  CC#3. 

The  date  logotype  is  high  in  the  die,  closer  to  the  neck  truncation  than  to  the  den¬ 
tils,  the  latter  being  large  and  fairly  widely  spaced. 

On  the  reverse  the  CC  mint  letters  are  small,  high,  and  positioned  directly  off  the 
port  side  of  the  feather  tip. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J.J.  Teaparty. 
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Incredible  Mint  State  1871-CC  Eagle 

Finest  Known  by  Far 
Classic  Rarity  in  any  Grade 


(photo  enlarged  to  twice  actual  size) 


626  1871-CC  MS-62  (NGC).  The  1871-CC  eagle  is  rare  in  any  grade, 

and  we  estimate  that  perhaps  only  60  to  90  exist.  For  years  the  pos¬ 
session  of  an  1871-CC  has  been  a  goal  for  leading  specialists.  VE  is 
the  order  of  the  day  with  relatively  few  EF  pieces  known.  It  is  signifi¬ 
cant  that  not  a  single  coin  finer  than  EF  grade  appeared  in  David 
Akers’  1 980s  survey  of  auction  sales. 

However,  the  present  coin  is  a  marvelous  exception,  grading  as  it 
does  MS-62,  a  lovely  example,  fully  frosty,  quite  well  struck,  and  pos¬ 
sessing  a  handsome  appearance.  As  to  whether  it  is  the  only  1 871-CC 
eagle  known  in  Mint  State  we  will  leave  for  others  to  say,  noting  that 
Douglas  Winter  in  his  2001  edition  of  his  Gold  Coins  of  the  Carson 
City  Mint  noted  the  present  piece  was  the  finest,  by  far,  but  did  men¬ 
tion  another  that  in  1995  was  certified  by  PCGS  as  AU-55,  but 
which  now  has  improved  to  MS-60  in  an  NGC  holder.  Such  things 
are,  of  course,  fun  to  contemplate,  and  no  doubt  the  second  finest 
piece,  whatever  you  may  call  it  today  (and  who  knows  about  tomor¬ 
row?),  is  a  worthy  contender.  However,  by  any  evaluation  it  seems  to 
be  a  distant  second. 

The  Henry  S.  Lang  Collection,  of  course,  will  be  remembered  for 
many  remarkable  pieces,  and  among  these  the  present  1871-CC  will 
stand  in  the  first  row.  The  possessor  of  it  will  have  not  only  the  finest 
known  1871-CC  eagle,  but  one  of  the  very  finest  coins  of  this  de¬ 
nomination  from  the  entire  era.  Congratulations  in  advance! 

NGC  Census:  1;  none  finer. 

Doug  Winter’s  CC#1 . 

The  date  logotype  is  placed  just  above  the  central  position,  with  the  1  slightly 
closer  to  the  neck  truncation  than  to  the  dentils.  The  four  digit  logotype  was 
punched  deeply  into  the  die.  The  hair  detail  on  the  present  coin  is  excellent,  save  for 
a  curl  below  Y  (LIBERTY).  The  stars  are  sharp,  including  at  their  centers,  and  the 
dentils  are  well  defined. 

On  the  reverse  the  CC  mintmark,  in  tiny  letters,  the  second  higher  than  the  first, 
is  close  to  the  eagle’s  claws  and  the  feather  tip.  There  is  some  light  doubling  of  certain 
peripheral  letters,  believed  to  be  machine  doubling  rather  than  a  double  die — this 
nor  being  usual  for  1871-CC.  No  clash  marks  or  die  cracks  can  be  seen. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena,  privately.  Earlier  from  Heritages  1995  Midwinter  ANA  Sale, 
March  1995,  Lot  5959.  Earlier  still,  from  Europe. 


The  completion  of  the  Pacific  Railroad  in  1 863,  from  Our  First  Century.  The 
railroad  in  Carson  City  was  important  to  early  gold  transportation  and  to  the 
eventual  location  of  the  U.S.  mint  there. 
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Marvelous  1872-CC  Eagle 

Tied  for  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

627  1872-CC  AU-55  (PCGS).  In  a  numismatic  kingdom  in  which  no 

Mint  State  coins  are  known  (this  being  true  of  the  1872-CC  eagle) 
the  king  is  an  example  graded  as  AU-55,  actually  a  shared  throne  as 
two  have  been  classified  at  this  level. 

The  presently  offered  coin  is  a  handsome  AU,  as  noted,  in  warm 
yellow-orange  gold,  with  superb  lustre  and  a  decent  (although  not 
needle  sharp)  strike.  This  is  an  impressive,  beautiful  coin  in  all  re¬ 
spects,  and  its  next  owner  can  be  justifiably  proud  to  display  it. 

The  mintage  of  the  1872-CC  $10  amounted  to  just  4,600  pieces, 
as  most  depositors  preferred  the  easier-to-count  $20  denomination. 
Of  that  figure,  we  estimate  only  40  to  60  exist,  with  the  typically 
encountered  specimen  apt  to  grade  VE  The  early  coins  of  the  Carson 
City  Mint,  especially  those  of  1870  through  1872  in  all  denomina¬ 
tions  and  the  smaller  denominations  for  a  time  after  that,  seem  to 
have  been  circulated  regionally  or  territorially,  rather  than  being  ex¬ 
ported.  These  pieces  wore  rapidly,  and  over  a  period  of  time  most 
were  melted  or  otherwise  disappeared.  Very  few  were  ever  exported. 

In  an  era  in  which  Carson  City  gold  coins  could  be  found  by  look¬ 
ing  through  bank  holdings,  the  1872-CC  was  apt  to  sell  at  a  pre¬ 
mium,  although  the  number  of  collectors  desiring  mintmark  gold 
was  small.  Accordingly,  in  B.  Max  Mehl’s  sale  of  the  B.W.  Smith  Col¬ 
lection,  May  1915,  Lot  81,  an  example  described  as:  “1872-CC  Very 
Fine.  Rare.  Limited  coinage,”  brought  $16.50.  Not  too  long  before 
then,  in  March  1911,  the  specimen  in  the  William  H.  Woodin  Col¬ 
lection,  sold  by  Thomas  L.  Elder  as  Lot  1340,  brought  $12.50.  The 
best  grade  Woodin  could  track  down  was  just  Fine. 

PCGS  Population:  2;  none  finer. 

Doug  Winter’s  CC#1  (tied). 

The  date  logotype  is  deeply  punched  into  the  die  with  the  numerals  this  year  being 
quite  solid,  the  1  even  being  a  “bit  chunky.”  That  particular  digit  is  about  equidistant 
between  the  neck  truncation  and  the  dentils.  The  punch  was  not  made  with  particu¬ 
lar  care,  and  the  digit  1  is  a  bit  higher  than  it  should  be  and  the  digit  2  is  a  bit  lower. 
Often,  employees  in  the  Engraving  Department  at  the  mint  were  careless  about  such 


matters.  The  same  date  logotype,  by  the  way,  was  used  on  all  $10  dies  from  various 
mints,  to  our  knowledge.  We  have  been  compiling  fairly  extensive  notes  on  this  ar¬ 
cane  matter,  but  these  are  beyond  the  interest  and  space  requirements  of  the  present 
catalogue. 

On  the  reverse  the  CC  letters  are  high  and  close  to  the  eagle’s  claw  and  an  arrow 
feather.  The  die  was  either  lightly  relapped  (although  we  see  no  indication  of  this)  or 
else  the  master  die  was  not  deeply  punched  into  the  working  die,  for  certain  of  the 
vertical  stripes  are  light,  with  the  left  most  element  of  the  second  vertical  stripe  being 
missing  at  the  top,  the  right  margin  of  the  motto  scroll  being  absent,  and  a  few  other 
interesting  trivialities.  There  seems  to  be  the  faintest  suggestion  of  a  die  crack  ERIC 
(AMERICA),  but  whether  a  stress  crack  from  the  die  making  process  or  incurred  in 
die  use  can  only  be  determined  by  looking  at  a  number  of  high-quality  1872-CC 
eagles  and  seeing  if  there  is  a  progression — not  exactly  an  easy  thing  to  do. 

From  the  collection  of  Henry  S.  Lang.  Earlier ;  from  Heritage's  sale  of  the 
Warren  Miller  Collection,  October  1995,  Lot  6362. 


Impressive  1873-CC  $10  Rarity 

Lustrous  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

628  1873-CC  Close  3.  AU-53  (NGC).  Pleasing  medium  yellow-orange 

gold  surfaces  with  some  lustre  remaining  in  protected  areas.  About 
typical  strike  with  some  lightness,  this  being  normal  for  all  authentic 
pieces  (check  “Doug  Winter  says”  if  you  are  skeptical).  The  same  writer 
notes  that  “most  1873-CC  eagles  are  heavily  abraded...  these  marks 
are  usually  deep  and  poorly  situated,  and  so  on.  While  there  are  some 
marks  on  the  present,  by  virtue  of  its  high  grade  they  are  not  as  promi¬ 
nent  as  normal,  and  thus  the  piece  is  remarkable  in  this  regard. 

No  Mint  State  1 873-CC  eagles  are  known  to  exist,  and  thus  a  qual¬ 
ity  AU  example  becomes  a  fantastic  show  piece.  Indeed,  any  1873- 
CC  is  rare.  From  the  mintage  of  4,543  pieces  we  estimate  that  only 
35  to  55  exist,  with  VF  being  the  norm.  The  general  numismatic 
public  does  not  realize  how  really  rare  some  of  these  are.  Perhaps  one 
of  these  days  Stuart  Segan,  who  comments  on  many  different  topics 
in  his  excellent  “Trends”  column  in  Coin  World,  might  want  to  study 
the  perplexing  situation  in  which  super  great  rarities  that  are  out  ot 
the  limelight  may  not  be  inexpensive,  but  they  certainly  sell  lor  tins 
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tractions  of  prices  ot  those  that  better  known.  By  way  of  illustration, 
the  present  coin  is  at  least  10  times  rarer  than  the  1879  $4  gold 
Stella. 

NGC  Census:  4:  1  finer  (AU-58). 

Doug  Winters  CC #2  (tied). 

All  examples  of  the  1873-CC  are  of  the  Close  3  style  (the  term  Closed  3  being  inap¬ 
propriate,  as  there  is  an  opening  no  matter  that  it  is  small).  On  the  obverse  the  afore¬ 
mentioned  3  is,  of  course,  part  of  a  logotype,  that  being  punched  into  the  die  at 
about  medium  depth.  The  positioning  is  about  half  way  between  the  neck  truncation 
and  the  dentils.  On  the  reverse  the  CC  letters  were  individually  punched  high  into 
die.  This  die  was  used  early,  neither  obverse  nor  reverse  shows  cracks  or  clash  marks. 

From  the  collection  of  Henry  S.  Lang. 


Another  Important  1873-CC  Eagle 

Desirable  High-Grade  Duplicate 


(photo  enlarged  to  twice  actual  size) 

629  1873-CC  Close  3.  EF-45  (NGC).  Bright  yellow  gold  with  lustre  re¬ 

maining  in  certain  areas.  A  bit  better  struck  than  the  foregoing,  but 
in  a  slightly  lower  technical  grade. 

NGC  Census:  6;  5  finer  (AU-58  finest). 

The  present  piece  is  unremarkable  as  to  die  state,  as  no  cracks,  clash  marks,  or  even 
lapping  can  be  seen.  However,  within  two  of  the  shield  stripes  there  are  a  couple  of 
small  depressions,  of  unknown  origin,  that  caught  our  eye  and  are  not  present  on  the 
earlier  offered  piece. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


Remarkable  Quality  1874-CC  Gold  Eagle 

Superb  MS-64  Finest  Known 
With  Personal  Breen  Certification 


(photo  enlarged  to  twice  actual  size) 

630  1874-CC  MS-64  (NGC).  To  begin  with,  this  piece  was  described  by 

Douglas  Winter  as  follows  (emphasis  added):  “The  finest  Carson  City 
eagle  of  any  date  that  I  have  ever  seen.”  That  said,  we  could  stop  here  as 
the  piece  possesses  both  the  high  number  and,  most  probably,  the  sta¬ 
tus  of  being  the  very  finest  known  example  of  this  major  rarity.  In  worn 
grades,  VF  being  the  norm,  the  1874-CC,  while  certainly  elusive 
enough  to  be  called  classic,  is  more  available  than  any  of  the  Carson 
City  eagles  produced  up  to  this  date.  In  Mint  State,  the  setting  changes 
dramatically,  and  we  are  confronted  with  just  two  known  possibilities: 
the  coin  offered  here,  considered  to  be  the  finest  by  Douglas  Winter, 
and  the  piece  that  we  sold  in  the  Eliasberg  Gold  Collection  in  1982, 
later  in  the  Harry  Bass  Collection,  and  now  in  a  cabinet  in  the  state  in 
which  it  was  struck.  Either  one,  of  course,  is  memorable. 

The  present  piece  is  brilliant  with  some  scattered  flecks  including  ar¬ 
eas  of  copper  toning  between  stars  seven  and  1 1 .  The  strike  is  excellent, 
about  as  nice  as  can  be  found,  and  the  lustre  is  smooth  and  satiny — 
very  pleasing.  The  reverse  is  quite  well  struck  with  the  highest  arrow 
feather  being  an  exception  to  this  comment,  it  also  has  some  copper 
toning  areas.  The  lustre  is  satiny  and  is  a  perfect  match  for  the  obverse. 

Accompanying  this  coin  is  a  letter  from  Walter  Breen,  datelined  Ber¬ 
keley,  California,  May  31,  1991,  itself  a  collectible  item  and,  in  con¬ 
nection  with  this  coin,  certainly  nice  to  have.  The  text  is  as  follows: 

“This  certifies  that  I  have  examined  the  accompanying  coin  and  that  I 
unhesitatingly  declare  it  genuine  and  as  described  below. 

“It  is  an  1874CC,  one  of  16,767  struck,  Uncirculated  (slabbed  NGC  16117- 
00121  “MS-64”),  and  the  only  one  verified  to  exist  in  unequivocal  Mint  State.  (I 
have  not  been  able  to  locate  the  Eliasberg  coin  for  comparison,  but  several  dealers 
who  saw  it  say  that  it  was  not  comparable  to  this.) 

“Akers  said  that  none  were  known  to  him  grading  fully  AU,  though  he  cited  live 
pre-1980  auction  records  of  coins  allegedly  AU.  The  other  1  have  seen  ol  this  date 
and  mintmark  arc  in  lower  grade.  The  present  coin  is  tully  Unc  and  almost  free  ot 
bagmarks;  none  of  the  minute  few  visible  marks  under  magnification  are  worth  de- 
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scription.  !  he  collector  lucky  enough  to  buy  this  will  have  no  reason  to  fear  it  ever 
becoming  common! 

“Respectfully  submitted,  Walter  Breen.” 

(Total:  I  coin,  1  letter) 

NGC  Census:  1 ;  none  finer. 

Doug  Winters  CC#1 ,  called  “the  finest  Carson  City  eagle  of  any  date  that  I  have 
ever  seen.” 

The  preceding  information  given,  we  continue  with  some  technicalities: 

The  date  logotype  is  boldly  impressed  into  the  die,  with  the  1  twice  as  close  to  the 
neck  truncation  as  to  the  dentils,  the  4  on  this  logotype  and  certain  others  of  1874  is 
quite  distinctive,  inasmuch  as  the  upright  is  very  bold,  resembling  a  1,  whereas  the 
diagonal  and  the  crossbar  are  very  thin. 

On  the  reverse  the  CC  mintmark  is  in  an  entirely  different  position  and  is  com¬ 
pletely  below  the  tip  of  the  arrow  feather,  as  illustrated.  The  die  was  either  relapped 
or,  more  likely,  the  master  die  was  not  deeply  impressed  into  the  working  die,  as  part 
of  the  lower  left  tip  of  the  motto  scroll  is  absent.  Neither  the  obverse  nor  the  reverse 
shows  any  clash  marks  or  die  cracks. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  ].  ].  Teaparty. 
Earlier,  fom  Heritage's  sale  of  the  Warren  Miller  Collection,  October 
1995,  Lot  6374  (unsold).  Owned  by  Bob  Lecce  before  1995- 


Marvelous  1875-CC  Eagle 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

631  1875-CC  AU-53  (PCGS).  Medium  yellow  gold  surfaces  with  evi¬ 

dence  of  light  circulation  and  contact  defining  the  grade.  About  typi¬ 
cal  strike.  As  no  Mint  State  coins  are  known  to  exist,  and  VF  is  the 
typically  seen  grade  among  the  60  to  80  that  are  believed  to  survive 
from  the  low  mintage  of  7,71 5,  the  presently  offered  AU  is  eminently 
desirable.  On  the  reverse  there  is  a  scratch  between  N  and  D  (TEN 
D)  no  doubt  factored  in  as  part  of  the  grading  number.  Over  a  long 
period  of  years  very  few  of  this  grade  have  ever  appeared  in  auction 
sales,  including  some  of  the  very  finest  cabinets  ever  presented  by  us 
and  others. 

PCGS  Population:  4;  6  finer  (AU-58  finest). 

I  he  obverse  date  logotype  is  about  halfway  between  the  dentils  and  the  neck  trun¬ 
cation. 


On  the  reverse  the  CC  mintmark  is  lightly  impressed  into  the  die.  Although  this  is 
a  different  die  from  that  used  on  the  foregoing  1 874-CC,  the  lower  left  of  the  ribbon 
scroll  is  missing.  The  CC  mintmark  has  the  right  letter  punched  in  the  die  a  bit 
bolder  than  the  left  letter  and  in  about  the  same  position  as  on  the  preceding  reverse, 
except  slightly  farther  below  the  arrow  tip.  Both  obverse  and  reverse  dies  are  per¬ 
fect — no  cracks,  no  signs  of  clashing. 

hrom  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Stetson  University  Collection,  May  1993,  Lot  2070.  Earlier,  from  a 
"long-hidden  gold  coin  collection"  last  added  to  in  the  1920s. 


Incredible  Quality  1876-CC  Eagle 

Classic  Rarity 

None  Known  in  Mint  State 


(photo  enlarged  to  twice  actual  size) 

632  1876-CC  AU-58  (NGC).  Brilliant  yellow  gold,  somewhat  prooflike 

when  held  at  an  angle  to  the  light.  What  a  gorgeous  piece  this  must 
have  been  when  first  struck!  Actually,  it  is  quite  gorgeous  now  and 
stands  tall  and  proud  as  one  of  the  finest  examples.  Of  the  70  to  100 
examples  believed  to  have  survived  from  a  mintage  of  only  4,696,  the 
usually  found  grade  is  VF,  and  such  pieces  are  not  seen  often.  “A  defi¬ 
nite  sleeper,”  wrote  John  J.  Ford,  Jr.,  in  his  description  of  a  VF  ex¬ 
ample  (also  with  obverse  scratch)  in  the  Cicero  Collection  sold  by 
New  Netherlands  in  1960.  Today,  42  years  later,  collectors  are  still 
missing  the  true  rarity  and  true  value  of  these  pieces,  per  our  early 
suggestion  that  some  publicity  might  be  stirred  up  by  Stuart  Segan. 

NGC  Census:  3:  none  finer. 

Perhaps  Doug  Winters  CC#3. 

On  the  obverse  the  logotype  is  deeply  punched  in  the  die,  significantly  closer  to 
the  dentils  than  to  the  neck  truncation.  The  6  in  the  date  logotype  on  this  (and  other 
eagles  of  the  year)  is  particularly  well  formed,  with  the  ball  being  inset  from  the  right 
border  and  placed  with  sufficient  space  above  the  curve  below. 

On  the  reverse  the  mintmark  is  widely  spaced,  the  right  C  being  more  deeply  im¬ 
pressed  into  the  die.  The  lower  left  part  of  the  ribbon  scroll  is  absent. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 
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Condition  Census  1877-CC  Eagle 

Splendid  Appearance 


(photo  enlarged  to  twice  actual  size) 

633  1877-CC  AU-55  (PCGS).  A  splendid  specimen  in  rich  yellow-or¬ 

ange  gold  giving  warmth  to  its  overall  aspect.  About  typical  in  strike, 
most  details  well  defined,  but  the  highest  curl  showing  some  light¬ 
ness  (as  always)  and  with  a  touch  of  lightness  on  the  top  arrow 
feather.  Much  lustre  still  remains,  particularly  on  the  reverse. 

The  mintage  figure  for  the  1877-CC  is  incredibly  low,  only  3,332 
pieces.  Over  the  years  just  about  all  have  disappeared,  and  we  are  left 
with  perhaps  40  to  60  surviving  today,  with  EF  being  about  standard 
(a  notch  higher  than  the  typical  VF  of  earlier  Carson  City  issues). 
However,  EF,  VF,  or  any  other  grade  there  are  not  many  around. 
David  W.  Akers  reported  a  Mint  State  piece  in  1980,  and  saw  it  per¬ 
sonally,  this  comment  suffices  for  us  to  state  that  a  sole  example  is 
indeed  known  at  that  level.  However,  where  it  is  now,  we  do  not 
know.  Presumably  this  is  the  coin  offered  by  Paramount  in  its  Rare 
Coin  and  Stamp  List  No.  8  (August  1974).  Presumably,  this  is  re¬ 
cycled  from  the  same  firm’s  Long  Beach  sale  of  February  of  the  same 
year  (Lot  689). 

PCGS  Population:  2;  none  finer. 

Doug  Winters  CC#2  (tied). 

The  date  logotype  is  significantly  closer  to  the  dentils  than  to  the  1.  At  the  lower 
left  of  the  first  digit  of  the  date  there  is  a  small  raised  dash,  an  interesting  character¬ 
istic.  At  RTY  (LIBERTY)  in  diadem  there  are  some  raised  lines. 

On  the  reverse  the  right  C  is  deeper  into  the  die  than  the  left,  with  the  upper  right 
serif  of  the  first  C  nearly  touching  the  arrow  feather  tip.  As  might  be  expected,  the 
lower  left  part  of  the  scroll  ribbon  is  partly  missing.  Among  the  vertical  “white” 
stripes  of  the  shield,  the  right  most  is  filled  in  with  raised  material.  Both  obverse  and 
reverse  dies  are  perfect — without  any  clash  marks  or  cracks. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  Heritages  sale  of 
the  Warren  Miller  Collection,  October  1 995,  Lot  6386.  Earlier  from  our 
Spring  Quartette  sale,  March  1992,  Lot  2095.  Earlier  still  from  Pine 
Tree’s  John  Carter  Brown  Library  sale,  March  1976,  Lot  409. 


Highly  Important  1878-CC  Eagle 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

634  1878-CC  AU-55  (NGC).  Medium  yellow  gold  surfaces  with  some 

light  toning.  Satiny  lustre  is  available  in  many  areas,  particularly 
those  protected  by  design  elements.  A  few  scattered  marks  are  seen 
here  and  there,  not  as  many  as  might  be  encountered  on  a  Carson 
City  eagle  of  this  era.  The  striking  is  about  average  for  1878-CC 
eagle  with  some  lightness  at  the  center,  etc.,  as  capably  described  by 
Douglas  Winter. 

The  mintage  of  the  1 878-CC  eagle  is  incredibly  low  at  3,244  coins, 
from  which  only  60  to  80  are  estimated  to  have  survived,  typical 
grades  being  VF  and  EF,  with  AU  being  a  distinct  minority.  One 
Mint  State  coin  is  known,  thus  making,  for  all  practical  purposes,  an 
AU  coin  the  finest  available. 

NGC  Census:  2;  2  finer  (MS-63  finest). 

Probably  Doug  Winter’s  CC#4  (tied). 

On  the  obverse  the  date  is  very  low,  perhaps  four  to  five  times  closer  to  the  dentils 
than  to  the  neck  truncation.  The  logotype  is  boldly  punched  from  a  standard  four¬ 
digit  logotype,  somewhat  irregularly  made  as  the  top  of  the  7  is  higher  than  the  tops 
of  the  surrounding  8s.  A  curious  raised  bar,  at  a  slight  angle  from  the  horizontal,  is 
seen  on  the  neck  below  the  lowest  curl.  Some  star  points  are  lightly  doubled,  this  be¬ 
ing  particularly  notable  at  stars  four  through  seven,  probably  not  dramatic  enough  to 
call  the  die  doubled,  but  it  is. 

On  the  reverse  the  CC  letters  are  below  the  tip  of  the  arrow,  large,  deeply  im¬ 
pressed,  and  each  leaning  slightly  to  the  left.  The  right  most  letter  is  directly  below 
the  tip.  A  clash  mark  is  seen  connecting  the  wing  to  the  eagles  bottom  beak.  As  is 
typical,  seemingly  for  Carson  City  eagles  of  this  era,  the  left  scroll  tip  on  motto  is 
detached. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J.J.  Teaparty. 
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Condition  Census  1879-CC  Eagle 

A  Classic  Rarity  so  Fine 
Incredibly  Low  Mintage  of  1,762 


(photo  enlarged  to  twice  actual  size) 

635  1879-CC  AU-53  (PCGS).  The  present  piece  is  bright  yellow  gold, 

somewhat  prooflike  when  held  at  an  angle  to  the  light,  well  struck,  and 
of  pleasing  appearance  overall.  In  a  field  in  which  Mint  State  pieces  are 
either  completely  unknown  or  not  verified  in  recent  times,  an  AU  coin 
is  a  member  of  the  royal  court.  The  present  piece  is  not  only  AU,  but  is 
a  very  lovely  one  at  that,  standing  high  in  the  registry  of  such  pieces — 
one  of  a  handful  graded.  Not  having  the  opportunity  to  examine  the 
others  side  by  side  with  this,  we  can  only  speculate  that  the  present 
piece  must  be  at  least  as  nice  as  the  average  and,  most  probably,  is  far 
nicer.  It  is  a  spectacular  coin  and  will  be  a  joy  to  its  next  owner. 

The  mintage  of  the  1879-CC  is  1,762  coins,  not  only  the  lowest 
production  figure  for  any  Carson  City  eagle  but,  more  spectacular 
and  possibly  more  important  the  lowest  mintage  for  any  Carson  City 
gold  coin.  From  the  number  struck  we  estimate  that  30  to  45  exist 
today,  with  the  typical  grade  being  VF — reflective  of  such  pieces  be¬ 
ing  used  in  local  and  regional  service  and  not  for  the  export  trade.  We 
readily  imagine  that  when  this  piece  comes  up  for  sale  it  will  be 
“gotta  have  it!”  for  the  dedicated  specialist  who  may  have  waited  a 
long  time  for  such  an  opportunity. 

PCGS  Population:  3;  2  finer  (AU-58  finest). 

Doug  Winter’s  CC#4  (tied). 

On  the  obverse  the  date  logotype  is  somewhat  closer  to  the  neck  truncation  than  to 
the  dentils.  The  punch  was  entered  fairly  deeply  into  the  working  die.  The  bottom 
loop  of  the  9  is  slightly  filled  with  raised  metal.  Boldly  situated  in  BER  (LIBERTY) 
in  the  headband  going  through  the  center  of  the  E,  is  a  very  prominent  raised  die 
line — a  trademark  that  can  be  seen  with  the  naked  eye — one  of  the  most  interesting 
such  features  we  have  seen  on  any  Coronet  Head  eagle.  The  striking  on  the  present 
specimen  is  quite  excellent,  with  virtually  all  details  sharp. 

On  the  reverse  the  large  CC  letters  were  individually  punched  into  the  die,  leaning 
left,  with  the  right  most  being  centered  below  the  arrow  tip.  The  left  most  is  filled 
with  raised  metal,  no  doubt  characteristic  of  all.  The  left  part  of  the  scroll  is  weak, 
and  the  right  border  of  the  scroll  is  missing  and  in  its  place  is  a  prooflike  field.  As 
this  characteristic  seems  to  pervade  various  other  dates  of  the  scries,  we  suspect  it  has 


to  do  with  entering  the  master  die  into  the  working  die,  not  with  relapping.  The 
striking  on  the  reverse  matches  that  on  the  obverse — quite  excellent,  with  good  de¬ 
tail  to  the  lower  left  of  the  shield  and  on  the  highest  arrow  feather. 

Regarding  historical  appearances,  an  example  sold  in  the  J.F.  Bell  Collection  by 
Stacks,  December  1944,  was  called  “Uncirculated,  rare.”  This  stands  solo  as  the  only 
such  listing  encountered.  How  it  would  grade  today  is  a  matter  of  conjecture. 
Whether  the  Bell  coin  is  the  one  offered  in  November  1973  in  Paramount  s  Interna¬ 
tional  Rare  Coins  Rare  Coin  List  number  6  is  not  known.  This  piece  was  described 
as  BU,  prooflike,  with  a  further  notation  that  perhaps  1  5  specimens  totally  were 
known  to  that  cataloguer,  and  that  the  “majority  would  grade  VF  or  less.”  A  listing 
of  auction  appearances  before  1930  would  result  primarily  in  a  sheet  of  blank  pa¬ 
per — typically  not  even  the  finest  collections  had  an  example  in  any  grade  at  all. 

The  example  we  sold  in  the  Eliasberg  Gold  Coin  Collection  (1982)  was  called  VF- 
30,  and  had  been  obtained  by  John  Clapp  from  a  bank  in  Bradford,  Pennsylvania,  in 
1903 — in  an  era  when  it  was  possible  to  find  such  things  in  bank  deposits.  Signifi¬ 
cantly,  although  the  coin  was  not  even  25  years  old  at  the  time,  it  had  worn  down  to 
the  grade  of  VF — probably  indicating  that  it  had  circulated  in  the  West  and  had 
found  its  way,  somehow,  to  Pennsylvania. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.  J.  Teaparty. 
Earlier,  from  our  sale  of  the  Stetson  University  Collection,  May  1993,  Lot 
2080.  Earlier  still  from  a  “ long-hidden  gold  coin  collection.  ” 


Mint  State  1880-CC  Eagle 

High  Condition  Census 
Finest  Known  to  Winter 


(photo  enlarged  to  twice  actual  size) 

636  1880-CC  MS-61  (NGC).  A  lovely  specimen,  Mint  State,  and  of  the 

few  pieces  designated  as  MS-61,  the  coin  is  specifically  listed  as  #1 
by  Douglas  Winter  in  his  compilation.  This  specimen  is  very  well 
struck,  as  illustrated,  with  excellent  detail  of  hair  strands  except  be¬ 
hind  the  ear  (are  any  Carson  City  coins  ever  sharp  at  this  spot?)  good 
star  points,  sharp  eagle  feathers,  top  arrow  feather  sharp  enough  that 
Audubon  could  have  used  it  for  reference  purposes.  Beyond  the  pre¬ 
ceding  this  specimen  has  super  eye  appeal.  All  told,  here  is  a  Carson 
City  coin  for  the  ages,  a  piece  to  be  forever  remembered,  a  highlight 
of  the  Henry  S.  Lang  Collection. 

The  mintage  of  the  1870-CC  is  low  in  the  context  of  general 
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American  high  denomination  coinage,  but  11,190  is  much  greater 
than  recently  seen  with  Carson  City  eagles.  From  this  number  per¬ 
haps  three  to  five  exist  in  Mint  State,  the  exact  figure  being  merely  a 
guess,  due  both  to  resubmissions  of  identical  coins  or  due  to 
gradeflation.  However,  in  any  market  season  we  would  call  the  piece 
Mint  State.  We  estimate  that  150  to  225  circulated  pieces  exist,  VF 
being  the  typically  seen  grade,  a  characteristic  that  runs  through 
many  classic  collections  dating  back  to  the  early  20th  century. 

NGC  Census:  4;  none  finer. 

Doug  Winter’s  CC#1 . 

The  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck  truncation  and  is 
deeply  punched  into  the  working  die.  Star  four  has  an  interesting  raised  line  in  the 
angle  closest  to  star  five,  an  interesting  artifact  of  unknown  explanation. 

On  the  reverse  the  CC  mintmark  is  lower  than  seen  on  earlier  pieces,  and  is 
slightly  closer  to  TEN  than  the  tip  of  the  arrow  feather.  Each  letter  was  punched 
deeply  and  individually  into  the  die,  and  each  is  filled  with  some  raised  material. 
The  lower  left  scroll  end,  you  probably  already  guessed,  is  detached  from  the  scroll 
itself.  On  this  there  are  a  number  of  die  cracks,  somewhat  irregular,  visible  under 
magnification,  and  connecting  the  outer  parts  of  all  the  letters  around  the  periphery. 
Whether  these  are  stress  cracks  from  die  making  or  from  use,  can  only  be  determined 
by  studying  sequences  on  other  coins. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


Choice  Mint  State  1881-CC  Eagle 

High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

637  1881-CC  MS-63  (NGC).  Exceedingly  well  struck,  possibly  the 

sharpest  of  any  eagle  in  the  Lang  Collection  to  this  point,  with  excel¬ 
lent  definition  of  just  about  everything  except,  to  be  persnickety,  the 
high  point  of  the  hair  behind  Miss  Liberty’s  head,  and  even  that 
shows  some  division.  Brilliant  with  satiny  lustre.  The  reverse,  if 
graded  separately  could  probably  be  called  MS-64.  One  of  just  two  in 
this  grade  recorded  by  Douglas  Winter. 

The  mintage  of  1881-CC  escalated  to  24,015,  taking  this  out  of 
the  realm  of  being  a  classic  rarity,  and  yet  today  being  sufficiently 
scarce  that  examples  need  to  be  searched  for,  particularly  at  the  Mint 


State  level.  In  Mint  State,  we  estimate  that  50  to  75  are  known,  most 
of  these  imported  in  the  1980s  and  1990s.  The  annals  of  numismatic 
history  record  much  lower  grades  in  general,  such  as  VG  in  Thomas 
L.  Elder’s  sale  of  the  William  H.  Woodin  Collection  (March  1911, 
Lot  1437),  VF  in  the  J.C.  Morgenthau  sale  of  June  1906  (Lot  248), 
and  only  Fine  in  B.  Max  Mehl’s  offering  of  the  Belden  E.  Roach  Col¬ 
lection  (February  1944,  Lot  479).  What  Mint  State  pieces  appeared 
years  ago  are  scattered  here  and  there.  Today,  the  1 881-CC  represents 
the  earliest  dated  truly  affordable  Mint  State  piece,  although  most  are 
apt  to  be  MS-60  or  MS-61  and  do  not  hold  a  candle  to  the  present 
Lang  coin. 

NGC  Census:  1;  none  finer. 

Doug  Winter’s  CC#2. 

The  date  logotype  is  deeply  punched  into  the  die  and  very  low,  about  three  or  four 
times  closer  to  the  dentils  than  to  the  neck  truncation.  A  number  of  minute  cracks 
are  seen,  including  through  the  base  of  the  date  numerals  and  in  and  around  stars  10 
and  1 1 .  On  the  reverse  the  CC  mintmark  is  quite  high,  the  left  letter  being  higher 
than  the  right,  and  the  right  being  barely  separated  from  the  tip  of  the  arrow  feather. 
Get  ready,  get  set,  we  are  about  to  make  a  surprising  announcement.  The  left  scroll 
end  is  full  and  boldly  defined.  Hurray!  Very  delicate  die  cracks  are  seen  through  cer¬ 
tain  of  the  letters,  from  the  tip  of  the  middle  arrow,  and  elsewhere,  and  bolder  die 
cracks  are  seen  from  the  first  S  (STATES)  to  the  eagle’s  wing  to  its  left,  from  the 
border  through  TATES  OF,  and  at  the  wing  tip  on  the  right. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J. J.  Teaparty. 
Previously  from  our  sale  of  the  Louis  E.  Elias  berg,  Sr.  Collection,  October 
1 982,  Lot  768.  Earlier  from  the  John  H.  Clapp  Collection ,  1942,  and 
the  Bradford  Bank,  1895. 


Marvelous  1882-CC  Eagle 

Finest  Known  to  Doug  Winter 


(photo  enlarged  to  twice  actual  size) 


638  1882-CC  MS-61  (NGC).  Doug  Winter  likes  publicity  (don’t  all  au¬ 

thors,  including  the  present  writer?)  and  we  will  again  repeat  that  this 
is  the  finest  known  to  him,  in  his  excellent  study  of  Carson  City  gold 
coins.  The  present  piece  is  very  sharply  struck,  and  is  highly  proof¬ 
like.  In  fact,  when  first  struck  it  must  have  closely  resembled  a  Phila- 
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delphia  striking  unless  one  noticed  the  mintmark.  The  details  are  ex¬ 
cellent,  and  the  hair  behind  Miss  Liberty’s  ear  is  quite  decent.  The 
star  points  are  well  defined,  the  feathers  ol  the  eagle  and  the  arrow 
are  what  you  have  hoped  for,  and  even  the  motto  scroll  is  complete. 
What  a  gem  this  must  have  been  at  the  moment  of  striking.  Although 
the  very  status  oi  this  piece,  possibly  unique  in  Mint  State,  might  jus¬ 
tify  no  further  comments,  we  do  note  that  there  are  a  few  marks  on 
the  face,  including  a  light  scratch  from  below  the  eye — but  you  need 
to  search  to  find  it.  Of  course,  absent  such  features  the  coin  would  be 
in  a  still  higher  grade.  As  noted,  the  point  in  any  event  is  moot. 

1  he  mintage  of  1882-CC  is  back  into  the  scarce  or  rare  level,  with 
just  6,764  recorded,  of  which  only  a  handful  of  Mint  State  coins  are 
known  to  exist,  this  quite  possibly  being  the  finest.  Published  data 
are  inconsistent,  but  by  any  accounting  a  true  Mint  State  piece  is  a 
regal  coin.  Below  that  are  perhaps  125-175  circulated  examples,  VF 
and  EF  being  encountered  most,  but  AU  pieces  available  occasion¬ 
ally,  the  latter  somewhat  scarce.  Back  in  May  1914  in  cataloguing  the 
William  F.  Gable  Collection,  S.H.  Chapman  offered  a  piece  de¬ 
scribed  as  “Uncirculated,  mint  lustre.  Two  very  faint  scratches  in 
field  before  neck.”  These  tell-tale  marks  are  interesting — wonder  if 
this  specimen  can  be  tracked  down  today. 

NGC  Census:  1;  none  finer. 

Doug  Winter’s  CC#1 . 

This  does  not  appear  to  be  the  Superior  Auction  ‘88:4 1 9  coin.  The  Eliasberg  piece, 
Lot  772  in  our  October  1982  sale,  was  not  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


Mint  State  1883-CC  Eagle 

Tied  for  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

639  1883-CC  MS-60  (PCGS).  Medium  yellow  gold  with  some  light 

gray  toning.  Nicely  struck,  not  the  equal  to  the  preceding  but  still 
head  and  shoulders  above  what  might  be  seen  from  the  decade  before. 
A  handsome  example  that  stands  high  among  the  extant  population 
of  125  to  175  coins  from  an  original  mintage  of  12,000.  Only  a 


handful  of  Mint  State  coins  exist,  this  particular  one  being  selected  by 
Doug  Winter  as  the  finest  known,  now  in  grade  deflation,  as  it  is  graded 
MS-60  by  PCGS  but  had  been  graded  MS-61  by  NGC  earlier. 

PCGS  Population:  2;  none  finer. 

Doug  Winter’s  CC#1 . 

The  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck  truncation.  The 
digits  are  bold  in  the  die.  On  the  reverse  the  CC  mintmarks  are  erratic,  with  the 
leftmost  being  far  too  high  and  far  separated  from  its  companion.  No  die  cracks  arc 
seen  on  either  side. 

hrom  the  collection  of  Henry  S.  Lang.  Purchased from  Heritage's  sale  of 
the  Warren  Miller  Collection,  October  1995,  Lot  6419. 


Mint  State  1884-CC  Eagle 

Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

640  1884-CC  MS-60  (PCGS).  A  lovely  specimen  in  light  yellow  gold, 

with  contact  marks  on  the  obverse  being  more  numerous  than  on  the 
reverse.  Very  sharply  struck,  one  of  the  finest  seen  of  any  date  and 
mint.  A  pleasing  specimen  overall  in  the  context  of  MS-60  coins. 

The  mintage  of  1884-CC  was  9,925  examples,  fairly  modest.  Of 
these  perhaps  110  to  150  survive  today,  typically  in  FT  preservation, 
but  AU  coins  are  occasionally  seen.  Mint  State  pieces  are  very  rare,  and 
we  suggest  that  four  to  seven  are  known,  most  in  the  MS-60  range. 

PCGS  Population:  2;  3  finer  (MS-63  finest). 

Doug  Winter’s  CC#4. 

The  obverse  die  of  this  issue  is  at  once  distinguished  by  a  scries  of  raised  ridges  on 
the  neck  of  Miss  Liberty,  with  two  ridges  beginning  below  the  ear,  one  large  ridge 
ftom  the  leftmost  curl  below  the  ear,  and  another  for  good  measure  where  the  neck 
joins  the  bosom.  Some  less  extensive  marks  can  be  seen  at  I  (LIBER  I  Y)  in  the  tiara 
The  meaning  of  these  marks  is  not  known,  and  whether  someone  was  "fooling 
around”  at  the  mint,  or  whether  this  die  was  marked  as  being  cancelled,  no  one 
knows.  All  known  1884-CC  eagles  have  this  characteristic. 

The  reverse  has  the  two  mint  letters  fairly  widely  spaced  and  fairly  deepb 
punched  into  the  die,  as  illustrated.  Cracks  connect  most  of  the  letters  from  about 
9:00  continuing  clockwise  to  1:00,  with  the  crack  being  most  prominent  at  the 
eagle’s  wing  at  upper  left. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Heritages  sale  of 
the  Warren  Miller  Collection,  October  1 995,  Lot  6424. 
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Condition  Census  1890-CC  Eagle 

Finest  Known  to  Winter 


(photo  enlarged  to  twice  actual  size) 

641  1890-CC  MS-63  (NGC).  A  splendid  specimen,  and  although  there  are 

others  known  at  the  MS-63  level,  this  particular  piece  was  singled  out  by 
Doug  Winter  as  being  the  finest  known.  Even  a  quick  examination  satis¬ 
fies  curiosity  as  to  its  quality — revealing  a  sharply  struck  and  deeply  lus¬ 
trous  coin  with  satiny  frost,  a  splendid  piece  that  combines  not  only 
agreed  upon  grade  of  MS-63  (this  was  once  in  a  PCGS  holder  at  the 
same  number),  but  also  with  the  all  important  aspect  of  eye  appeal. 

The  mintage  of  1890-CC,  the  first  eagle  struck  at  Carson  City 
since  1884,  amounted  to  17,500  pieces,  from  which  about  350  to 
500  or  more  are  estimated  to  exist  today  in  worn  grades,  plus  75  to 
125  in  Mint  State,  the  last  mainly  MS-62  or  hovering  slightly  above. 

NGC  Census:  6;  none  finer. 

Doug  Winter’s  CC#2  (tied). 

The  date  logotype  is  deeply  punched  into  the  die,  and  is  slightly  more  than  twice 
as  close  to  the  dentils  than  to  the  neck  truncation.  On  the  reverse  the  CC  mintmark, 
individually  punched,  is  fairly  widely  separated,  both  letters  deeply  impressed  into 
the  die,  and  filled  at  their  centers.  Below  A  (STATES)  and  within  its  base  there  are 
several  interesting  raised  die  arcs. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


Superb  Mint  State  1891-CC  Eagle 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

642  1891-CC  MS-64  (NGC).  Bright  lustrous  yellow  gold.  Quite  well 

struck.  Contact  marks  on  both  sides,  more  on  the  obverse  than  on  the 
reverse.  Copper  toning  area  near  star  1 . 

The  mintage  of  1891-CC  amounted  to  103,732  pieces,  crossing 
the  100,000  mark  for  the  first  time.  The  result,  as  might  be  expected, 
is  that  somewhat  over  1 ,000  circulated  pieces  are  known  to  exist  to¬ 
day,  and  the  number  of  Mint  State  pieces  is  probably  on  the  long  side 
of  500.  Most  of  the  latter  are  in  lower  grades,  MS-60  to  MS-62,  oc¬ 
casionally  MS-63,  and  not  often  MS-64  as  here. 

In  this  grade  the  1891-CC  is  quite  affordable  at  this  high  Mint 
State  level,  within  the  context  of  Carson  City  eagles.  The  present 
piece  will  find  a  deserving  home  with  an  enthusiastic  bidder. 

NGC  Census:  6;  none  finer. 

Doug  Winter  lists  several  MS-64  coins;  this  specimen  is  probably  the  fourth  on 
that  list. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  ].].  Feaparty. 


Mint  State  1893-CC  Eagle 

Condition  Census 

643  1893-CC  MS-60  (NGC).  Bright  yellow  gold,  prooflike  on  both  sides — a  piece  that  must 

have  been  a  glittering  mirror  gem  when  first  struck.  Excellent  strike  with  good  definition  ol 
details  in  all  areas.  A  very  handsome  example  of  the  final  Carson  City  eagle,  a  variety  with  a 
relatively  restricted  mintage  of  just  14,000  pieces.  Today  the  1893-CC  is  very  scarce  in  all 
grades,  with  the  typical  preservation  being  VF  in  old-time  collections,  later  offerings  often 
EF  and  AU,  but  elusive.  In  the  Mint  State  category,  the  1893-CC  emerges  as  a  major  rarity, 
for  reasons  unknown  today.  Nearly  all  are  in  lower  Mint  State  levels  with  extensive  bagmarks. 

NGC  Census:  3;  3  finer  (MS-62  finest). 

Doug  Winter’s  CC#5  (tied). 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty.  Earlier  from  Heritage s 
Long  Beach  sale,  October  1994,  Lot  T005. 
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Carson  City  Double  Eagles 

from  the  Henry  S.  Lang  Collection 


Among  Carson  City  gold  coins  double  eagles  are  the  most  collectible,  with  a  notable  exception  being  the  rare  1 870-CC.  Henry  S.  Lang  collected 
uality,  and  the  pieces  offered  in  the  following  pages  will  be  forever  enshrined  in  the  hall  of  numismatic  fame  because  of  this  connoisseurship. 


Classic  1 870-CC  $20  Rarity 


.  (photo  enlarged  to  twice  actual  size) 

644  1 870-CC  EF-40  (PCGS).  Struck  in  light  yellow  gold,  bright  and  quite 

attractive.  Somewhat  lightly  struck,  as  all  authentic  1 870-CC  double 
eagles  are.  Some  marks  are  here  and  there  in  the  field,  including  some 
lines  in  front  of  the  face,  and  we  note  a  lint  mark,  as  struck,  at  star  7.  As 
Douglas  Winter  says,  the  obverse  is  always  seen  with  less  detail  than 
the  reverse,  and  “the  stars,  especially  on  the  left,  are  flat,  while  the  hair 
shows  very  little  detail.”  Such  attributes  may  not  be  necessary  to  men¬ 
tion,  as  they  are  par  for  the  course.  Moreover,  Douglas  Winter  notes: 
“Every  1 870-CC  double  eagle  that  I  have  seen  has  excessive  abrasions 
on  the  surfaces.”  What  is  “excessive”  and  what  is  not  is  in  the  eye  of  the 
beholder.  This  piece  has  its  share  of  marks,  as  apparently  do  all,  and  in- 
person  examination  can  reveal  each  and  every  one  of  them.  However, 
all  things  considered,  the  piece  has  a  very  attractive  “personality.” 

If  a  particular  piece  were  to  be  called  the  “King  of  Carson  City 
Gold,”  it  would  be  the  1 870-CC.  Again  quoting  Douglas  Winter: 
“The  1  870-CC  is  the  rarest  Carson  City  double  eagle  and  also  the 
best  known,  highly  prized  gold  coin  from  this  mint.” 


lo  be  sure,  the  dedicated  collector  looking  through  our  earlier  list¬ 
ings  ol  Henry  S.  Langs  $5  and  $10  pieces  will  discern  some  coins 
that  are  rarer  than  the  1 870-CC  and,  consequently,  more  difficult  to 
find.  However,  fame  counts  for  quite  a  bit,  and  fame  the  1 870-CC 
$20  has.  An  analogy  can  be  drawn  to  the  1804  Draped  Bust  silver 
dollar.  1  here  are  15  examples  known,  removing  it  some  distance 
from  even  the  top  several  dozen  rarest  federal  coins.  However,  in 
terms  of  fame,  the  1804  dollar  has  no  serious  competition  at  all. 

The  mintage  of  the  1 870-CC  double  eagle  amounted  to  just  3,789 
pieces,  the  first  1,332  being  delivered  by  the  coiner  on  March  10, 
1870,  precisely  one  month  after  the  first  silver  coins,  Liberty  Seated  sil¬ 
ver  dollars,  were  first  struck  at  Carson  City.  Virtually  all  of  these  were 
put  into  circulation  right  away,  where  they  soon  became  worn,  with  the 
result  that  today  the  typical  grade  seen  is  VF.  The  number  surviving 
from  the  original  mintage  can  only  be  guessed  at,  and  is  probably 
somewhere  in  the  range  of  35  to  45.  However,  in  recent  decades  there 
has  been  a  great  desire  to  own  “trophy”  coins,  with  the  result  that  quite 
a  few  buyers  have  endeavored  to  own  an  1 870-CC  even  though  they 
may  have  had  no  serious  interest  in  either  the  Carson  City  Mint  or  the 
double  eagle  series.  Soon  tiring  of  the  novelty,  such  buyers  placed  such 
coins  back  on  the  market,  resulting  in  a  veritable  musical  chairs  sce¬ 
nario  of  appearances.  Moreover,  the  extreme  value  of  the  1 870-CC — 
justly  deserved — has  made  it  an  ideal  candidate  for  submitting  and 
then  resubmitting  to  grading  services.  These  factors  have  increased  the 
apparent  number  of  examples  known,  but  probably  the  quantity  of  dif¬ 
ferent  1 870-CC  double  eagles  is  in  the  range  of  35  to  45. 

Legitimate  demand  for  the  1 870-CC  double  eagle  comes  from  several  numismatic 
sectors.  Any  Carson  City  specialist,  even  if  he  or  she  were  to  have  but  one  double 
eagle,  would  hope  to  own  an  1 870-CC,  representing  as  it  does  the  first  year  of  issue. 
However,  the  greatest  market  pressure  comes  from  numismatists  assembling  com¬ 
plete  sets  of  Carson  City  $20  pieces  from  1870  through  1893.  The  beauty  part  of 
such  an  effort  is  that  the  double  eagle,  the  largest  and  most  impressive  denomination 
is  also  by  far  the  most  available.  Thus,  one  can  readily  obtain  the  majority  of  Carson 
City  $20  pieces  of  the  1 880s  and  1 890s  in  particular,  less  so  for  the  early  1 870s,  at 
relatively  modest  expense.  Once  an  array  of  different  Carson  City  dates  is  obtained, 
the  desire  builds  for  obtaining  the  rarities,  of  which  the  1 870-CC  is  paramount. 

Among  Carson  City  double  eagles,  it  is  our  opinion  that  the  issues  of  1 870,  1871, 
and  1872  in  particular  were  restricted  in  use  to  Nevada  and  the  surrounding  territory. 
We  are  not  aware  of  any  that  were  used  in  the  export  trade,  as  anyone  shipping  double 
eagles  out  of  San  Francisco,  the  main  port  on  the  West  Coast,  would  likely  obtain 
coins  from  the  San  Francisco  Mint.  Even  so,  S-Mint  coins  in  choice  Uncirculated 
grade  are  very  rare  today  from  this  era,  and  the  only  reason  we  have  any  choice  ones  at 
all  is  because  of  treasure  ships,  these  being  $20  pieces  from  earlier  times,  including  the 
remarkable  gems  from  the  S.S.  Central  America,  sunk  in  1857,  the  lovely  but  seawater 
etched  1 854-S  double  eagles  said  to  have  come  from  the  S.S.  Yankee  Blade  (lost  in  1 854 
off  the  coast  of  Santa  Barbara,  California),  and  the  remarkable  1865-S  double  eagles 
and  a  few  of  immediately  earlier  dates,  retrieved  from  the  wreck  of  the  S.S.  Brother 
Jonathan.  These  pieces  bring  to  mind  yet  another  aspect  of  double  eagle  demand:  the 
availability  of  certain  treasure  pieces  in  Mint  State  has  prompted  many  collectors  to  in¬ 
vestigate  and  acquire  double  eagles  of  the  Liberty  Head  type,  the  general  design  1 850- 
1 907.  Today  we  have  seen  more  demand  than  ever,  and  any  offering  of  choice,  rare,  or 
desirable  Liberty  Head  double  eagles  meets  with  great  enthusiasm.  Of  course,  while  it 
is  nice  to  have  a  Mint  State  1857-S  from  the  S.S.  Central  America  (we  bought  one  our¬ 
selves),  when  it  comes  to  1 870-CC  no  such  luxuries  of  grade  are  possible.  All  this  said, 
the  present  1 870-CC  should  attract  quite  a  bit  of  attention  as  it  crosses  the  block. 

PCGS  Population:  5;  10  finer  (AU-50  finest). 

The  date  logotype  is  tightly  placed  with  the  space  between  the  1  and  the  neck  and 
the  space  between  the  same  digit  and  the  dentil  being  equidistant.  The  logotype  is 
fairly  deeply  punched  into  the  field.  On  the  reverse  the  CC  mintmark  is  tucked  in 
what  little  space  there  is  between  the  eagle’s  tail  and  the  N  below  it,  slightlv  left  of 
center  of  the  right  upright  of  that  letter. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 


The  Rarities  Sale 


Impressive  18M-CC  $20  Rarity 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

645  1871-CC  AU-58  (NGC).  Brilliant  light  yellow  gold,  decently 

struck,  and  with  most  lustre  still  remaining.  The  marks  on  the  sur¬ 
faces  were  probably  from  bag  handling  rather  than  actual  wear  as,  to 
be  technical,  there  is  very  little  friction. 

The  1 871-CC  stands  proud  and  tall  as  the  second  rarest  Carson  City 
coin  of  this  denomination,  this  statement  being  true  both  in  terms  of 
the  total  number  known  to  exist  and  the  availability  of  pieces  in  higher 
grades.  Of  the  17,387  struck,  we  estimate  that  150  to  200  exist  in 
worn  grades  today,  Fine  to  Very  Fine  being  par,  with  just  two  or  three 
in  low  Mint  State.  Writing  in  1982  David  W.  Akers  stated  that  he  had 
never  seen  even  an  AU.  Since  that  time,  some  have  come  to  light,  prob¬ 
ably  from  overseas  bank  hoards  (the  present  piece  with  its  bagmarks 
hints  that  it  might  be  from  such  a  place).  Still  the  1871-CC  remains 
rare  in  all  grades  and  particularly  so  at  the  AU  or  finer  level.  Douglas 
Winter  notes:  “The  surfaces  on  virtually  every  known  1871-CC  are 
very  heavily  abraded.  These  marks  are  often  deep  and  detracting.”  We 
do  not  consider  the  present  piece  to  be  in  this  unfortunate  category,  but 
the  marks  are  still  there  and  account  for  the  grade. 

For  the  advanced  collector  of  double  eagles  this  1 871-CC  is  a  prime 
opportunity.  A  strong  bid  is  indicated  and  justified. 

NGC  Census:  6;  2  finer  (MS-63  finest). 

Doug  Winter’s  CC#3  (tied). 

The  date  logotype  is  deeply  punched  into  the  die,  with  the  left  serif  of  the  1  and 
the  top  of  the  same  digit  being  spaced  equidistant  from  the  neck  of  Miss  Liberty 
above  and  the  dentils  below.  In  the  back  part  of  the  hair,  to  the  left  of  the  bun,  there 


is  a  flat  area  of,  presumably,  original  die  surface,  where  the  master  die  did  not  enter 
deep  enough  into  the  working  die,  this  being  characteristic  of  all  known  specimens, 
as  all  are  from  the  same  die  pair.  On  the  reverse  the  mintmark  is  centered  over  the 
right  upright  of  N  (TWENTY).  There  is  doubling  on  many  of  the  peripheral  letters, 
possibly  machine  doubling,  not  unusual  on  this  denomination. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


Mint  State  1872-CC  Double  Eagle 

A  Highlight  of  the  Lang  Collection 


(photo  enlarged  to  twice  actual  size) 

646  1872-CC  MS-61  (NGC).  Medium  and  somewhat  subdued  lustre 

with  contact  marks  normal  for  the  grade,  over  yellow  gold  surfaces. 
Above  average  strike.  A  handsome  specimen  of  a  variety  of  which 
very  few  have  any  claim  whatever  to  even  the  lower  ranges  of  Mint 
State.  Only  a  handful  of  equivalent  examples  exist  anywhere,  and 
within  the  parameters  of  NGC  grading,  this  is  it — all  by  itself,  no 
competitors  at  MS-61,  none  finer. 

Of  the  26,900  pieces  struck,  we  estimate  that  250  to  350  exist  to¬ 
day,  of  which  only  two  or  three  have  any  claim  to  the  lower  ranges  ol 
Mint  State. 

NGC  Census:  1;  none  finer. 

Doug  Winter’s  CC#  1 . 

The  date  logotype  is  deeply  punched  into  the  die  and  is  ever  so  slightly  closer  to  the 
dentil  than  to  the  neck  truncation. 

On  the  reverse  the  CC  mint  letters  are  above  t  he  right  upright  of  N  (TWEN  1  Y) 
as  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from ).).  Teaparty. 
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The  Rarities  Sale 


Lustrous  1872-CC  Double  Eagle 


647  1872-CC  AU-50  (PCGS).  A  brilliant,  lustrous  specimen  of  an  issue 

which  is  quite  elusive  in  all  grades.  AU,  as  offered  here,  is  about  the 
norm  for  realistic  expectation  for  the  connoisseur.  Below  this  are  a 
large  number  of  VF  or  EF  coins,  with  VF  being  the  norm. 

The  present  piece  is  brilliant,  decently  struck  (although  not  needle 
sharp),  possesses  much  lustre,  and  is  quite  attractive  overall.  Most 
1872-CC  double  eagles  seem  to  have  circulated  in  the  Nevada  area 
and  other  districts  in  the  region.  Some  were  probably  exported  by 
chance  as  part  of  bulk  lots  consisting  of  mixed  worn  coins.  As  already 
noted,  Carson  City  gold  coins  of  the  early  1870s  are  typically  seen  in 
well  worn  grades,  when  seen  at  all;  as  a  class,  all  are  scarce.  However, 
within  the  class,  the  1872-CC  is  one  of  the  more  affordable. 


Remember  This  Great  Sale? 

The  Garrett  Collection 

In  1979  we  presented  the  first  of  a 
series  of  four  “Grand  Format"  auc¬ 
tion  catalogues  for  The  Johns 
Hopkins  University’s  sale  of  the 
Garrett  Collection.  We  had  been 
selected  from  four  leading  auction¬ 
eer  finalists  to  auction  a  cabinet  which 
had  just  been  appraised  for  $9  mil¬ 
lion.  When  all  was  said  and  done, 
our  team  sold  the  collection  for 
$25,000,000!  Many  price  records  still  stand  today. 

What  we  did  for  The  Johns  Hopkins  University,  we  can  do  for 
you. 

Whether  your  collection  is  worth  $10,000  or  tens  of  millions 
of  dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  of  what  we  do  is  not  even  closely 
approached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of 
your  rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  one  of  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-458-4646,  or  e-mail  to 
auction@bowersandmerena.com  or  a  letter  will  bring  you  com¬ 
plete  confidential  information.  Contacting  us  may  well  be  the 
most  profitable  financial  decision  you  have  ever  made. 


PCGS  Population:  30;  36  finer  (AU-58  finest). 

I  he  date  logotype  is  deeply  punched  into  the  die  and  is  close  to  both  the  neck  and 
the  dentils,  but  twice  as  close  to  the  neck — the  differences  being  noted  under  mag¬ 
nification.  On  the  reverse  the  CC  mintmark  is  in  the  same  position  as  described  on 
the  preceding  lot. 

hrom  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 


Lustrous  1873-CC  Double  Eagle 


(photo  enlarged  to  twice  actual  size) 

648  1873-CC  Net  MS-60;  sharpness  of  MS-62,  but  with  some  slight 

roughness  and  carbon  due  to  a  planchet  flaw,  as  made.  Otherwise, 
highly  lustrous  and  very  well  struck  with  bold  central  detail  on  both 
sides.  As  will  readily  be  seen  with  even  cursory  examination,  the 
piece  has  a  nice  personality. 

Most  of  the  mintage  of  22,410  for  the  1873-CC  was  probably  dis¬ 
tributed  in  and  around  Nevada.  Today  we  believe  that  250  to  350 
exist,  with  VF  and  EF  being  about  par — although  AU  coins  come  on 
the  market  now  and  then.  At  widely  spaced  intervals,  a  Mint  State 
specimen  as  here,  presents  itself.  Over  a  long  period  of  time  the  great 
collections  of  America  have  typically  included  worn  pieces,  although 
some  exceptions  can  be  cited. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 
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The  Rarities  Sale 


Mint  State  1874-CC  Double  Eagle 

Condition  Census 


Choice  Mint  State  1875-CC  $20 


None  Certified  Finer  by  NGC 


649  1874-CC  MS-61  (PCGS).  Nicely  struck  with  deep  frosty  lustre.  A 

handsome  coin  with  fewer  bagmarks  than  usually  seen — precisely 
the  type  of  quality  that  we  wouldn’t  be  surprised  to  see  upgraded  a 
notch  or  two  at  a  later  time.  Incidentally,  the  technology  readily  exists 
for  certification  companies  to  keep  track  of  the  “fingerprints”  of  vari¬ 
ous  coins  through  their  contact  marks  and  various  characteristics, 
easily  identifying  resubmissions.  But,  perhaps,  this  would  be  com¬ 
mercially  disadvantageous. 

The  1874-CC  mintage  crossed  the  100,000  mark  for  the  first  time 
in  this  denomination,  posting  a  production  of  115,085.  Probably 
1,500  to  2,000  or  more  exist  today  in  VF  to  EF  grades,  occasionally 
AU,  making  this  a  readily  available  variety,  at  least  in  worn  grades.  In 
Mint  State,  as  here,  we  suggest  that  perhaps  six  to  1 0  pieces  exist,  all 
of  which  to  our  knowledge  are  in  lower  ranges — not  a  gem  in  sight. 
The  present  coin  will  answer  the  connoisseur’s  call  for  a  Mint  State 
coin  that  not  only  qualifies  for  the  numerical  grade  but,  as  noted,  has 
excellent  lustre  and  eye  appeal  and  ranks  as  Condition  Census. 

PCGS  Population:  2;  1  finer  (MS-62). 

Doug  Winter’s  CC#3  (tied). 

The  date  is  close  to  both  the  neck  truncation  and  the  dentils,  with  more  spacing  at 
the  latter.  It  is  deeply  punched  into  the  die  and  well  defined.  On  the  reverse  the  CC 
mintmark  is  widely  spaced,  as  illustrated,  and  is  over  the  center  and  right  side  of  the 
N  (TWENTY). 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. J.  Teaparty. 


(photo  enlarged  to  twice  actual  size) 

650  1875-CC  MS-63  (NGC).  Brilliant  with  satiny  lustre.  Nicely  struck. 

Some  carbon  flecks  are  seen  in  the  hair  and  are  not  readily  noticed.  A 
very  handsome  coin  with  a  super-generous  amount  of  good  old-fash¬ 
ioned  eye  appeal.  And,  thus  it  is  deserving  of  a  place  in  the  most  care¬ 
fully  formed  cabinet  of  double  eagles.  Although  there  have  been  sev¬ 
eral  hundred  pieces  graded  as  Mint  State  (from  an  original  mintage 
of  111,151),  nearly  all  qualify  for  such  levels  as  MS-60  and  MS-61, 
occasionally  MS-62,  and  often  heavily  bagmarked.  Similar  to  the 
preceding  1874-CC  this  coin  will  be  highly  prized  by  any  specialist 
who  has  been  looking  for  a  long  time  for  the  right  piece. 

NGC  Census:  16;  none  finer. 

Doug  Winter’s  CC#1  (tied),  though  not  one  of  those  listed  by  Winter. 

The  date  logotype  is  more  to  the  right  than  on  the  preceding  1874-CC,  and  thus 
there  is  more  space  available  between  the  neck  and  the  dentils.  On  this  die  the  1  is 
very  close  to  the  preceding  and  quite  distant  from  the  latter.  The  logotype  is  deeply 
punched  into  the  die.  On  the  reverse  the  CC  mintmark  is  positioned  slightly  more 
to  the  right  than  seen  on  earlier  issues,  but  still  mostly  over  N  (TWENTY).  Some 
machine  doubling  is  seen,  and  hints  of  a  clash  mark  are  seen  at  the  star  far  to  the  left 
of  and  below  the  first  T  (TRUST). 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 


194 


BOWERS  AND  Ml  RENA  GAI  l  F.R1R 


The  Rarities  Sale 


Affordable  1876-CC  Double  Eagle 


Memorable  1877-CC  $20 


651  1876-CC  Net  AU-58;  sharpness  of  MS-61,  but  lightly  hairlined  on 

the  obverse.  Brilliant  and  extremely  lustrous.  Small  toning  area  and 
tiny  carbon  area  in  front  of  lip. 

From  the  generous  mintage  of  138,441  pieces,  several  hundred 
Mint  State  pieces  survive  today  as  do  quite  a  few  AU  coins,  mostly 
from  overseas  hoards,  making  this  the  most  available  Carson  City 
double  eagle  of  the  Type  II  design,  1870-1876,  thus  just  about  any¬ 
one  can  afford  an  example. 

On  the  obverse  the  date  is  positioned  about  equally  between  the  neck  truncation 
and  the  dentils,  with  the  logotype  deeply  punched.  On  the  reverse  the  mintmark  was 
deeply  punched  into  the  die  in  individual  letters,  both  somewhat  filled  at  the  center, 
the  rightmost  letter  being  especially  so,  and  the  space  between  them  being  slightly  to 
the  right  of  the  right  upright  of  the  N  (TWENTY).  Under  magnification  some  deli¬ 
cate  die  cracks  can  be  seen  around  the  border  from  about  5:00  clockwise  to  about 
11:00. 

The  reverse  is  from  the  Heavy  Mono  hub,  with  seven  thin  rays  between  the  eagle’s 
wing  at  upper  left  and  with  a  thick  ray  below  the  first  S  (STATES).  The  center  of  the 
thick  ray  is  about  below  the  left  edge  of  the  serif  at  the  upright  of  the  second  T 
(STATES).  IN  GOD  WE  in  heavy  letters  and  close  to  the  word  TRUST  below  it.  S 
(TRUST)  leans  left,  ray  of  star  points  to  center  of  S.  Curlicue  opposite  base  of  U 
(UNITED).  Dentils  widely  spaced.  This  particular  style  was  used  on  some  Philadel¬ 
phia  Mint  dies  and  for  all  branch  mint  dies  of  1876.  This  is  the  standard  style  used 
on  earlier  issues,  including  the  Carson  City  pieces  offered  here.  The  new  Light  Motto 
hub  was  used  only  at  the  Philadelphia  Mint  in  1876  and  only  on  some  of  the  dies 
there.  Such  technicalities  are  probably  beyond  the  interest  level  of  the  typical  reader 
of  the  present  catalogue,  but  we  have  been  keeping  notes  of  such  things  and  will 
eventually  publish  them  as  part  of  our  comprehensive  series  on  gold  coin  denomina¬ 
tions  and  varieties. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 


High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

652  1877-CC  MS-62  (NGC).  Lustrous  satiny  surfaces  with  contact  marks 

typical  for  the  grade.  The  reverse,  if  graded  separately,  is  finer  than  the 
obverse  and  might  merit  the  number  MS-63  (?).  A  very  attractive  coin 
overall,  with  good  eye  appeal. 

The  mintage  of  the  1877-CC  dropped  to  just  42,565  in  this  year,  re¬ 
sulting  in  pieces  being  somewhat  scarce  today.  We  estimate  that  800  to 
1 ,200  exist  in  such  grades  as  VF  to  EF,  this  being  standard  for  most 
pieces  on  the  market  before  1980.  Since  that  time  there  have  been  many 
imported,  for  the  most  part  in  EF  to  AU.  We  suspect  that  these  were  sent 
overseas  from  San  Francisco  (nearest  major  port)  in  the  1870s  as  part  of 
mixed  circulated  gold  coins.  Today  about  25  to  40  Mint  State  pieces  are 
known  to  us,  most  in  lower  grades.  The  present  piece  is  one  of  only  three 
at  the  MS-62  level  (none  higher),  known  to  Douglas  Winter,  who  spe¬ 
cifically  noted  it  as  his  #1  in  the  Condition  Census. 

NGC  Census:  3;  none  finer. 

Doug  Winter’s  CC#1 . 

The  new  type  was  introduced  this  year,  with  some  differences  on  the  obverse  and 
reverse,  the  former  including  the  position  of  the  head  of  Miss  Liberty  (now  at  a  dif¬ 
ferent  angle  and  opening  up  much  more  space  for  the  date  logotype),  and  the  latter 
with  the  denomination  now  expressed  as  TWENTY  DOLLARS.  On  the  obverse  the 
date  logotype  was  deeply  introduced  into  the  die,  much  closer  to  the  dentils  than  to 
the  neck  truncation.  On  the  reverse  the  CC  mint  letters  are  large  and  arc  below  the 
eagle’s  tail,  more  or  less  above  the  spacing  between  the  two  words  of  ihe  denomina¬ 
tion.  The  present  piece  exhibits  delicate  die  cracks  around  the  borders  and  a  delicate 
outline  clash  at  the  left  revealing  the  portrait  of  Miss  Liberty. 

From  the  collection  of Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 
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The  Rarities  Sale 


Lustrous  18^8-CC  Double  Eagle 

Condition  Census 


653  1878-CC  AU-58  (PCGS).  Brilliant  and  lustrous  with  very  attractive 

surfaces,  a  piece  which  certainly  challenges  Mint  State  and,  if  called 
MS-60,  would  provoke  little  if  any  argument.  In  a  word,  a  nice  coin. 

The  mintage  of  1878-CC  was  just  13,180,  quite  low  and  reminis¬ 
cent  of  one  of  the  smaller  denominations.  Accordingly  examples  are 
highly  important  in  any  grade,  with  VF  and  EF  being  about  par.  At 
the  AU  level  coins  are  very  elusive  with  attractive  AU  pieces,  as  here, 
being  particularly  so.  Perhaps  five  to  eight  Mint  State  coins  exist, 
mostly  in  the  lower  ranges. 

PCGS  Population:  7;  4  finer  (MS-62  finest). 

On  the  obverse  the  date  logotype  is  punched  low,  close  to  the  dentils  and  far  from 
the  neck  truncation.  A  tiny  thorn  constitutes  the  bottom  of  the  upper  left  serif  of  the 
1.  On  the  neck  of  Miss  Liberty  is  a  prominent  raised  die  line,  from  an  engraver’s  tool, 
probably  accidentally — a  hallmark  of  this  particular  variety,  the  feature  being  ob¬ 
servable  on  pieces  of  all  grades. 

On  the  reverse  each  letter  of  the  mintmark  leans  toward  the  other;  the  rightmost  is 
positioned  over  the  upright  of  D  (DOLLARS).  Some  interesting  raised  “islands”  are 
seen  in  the  die  to  the  right  of  the  second  T  (TWENTY)  and  below  D. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  David  Akers’  ses¬ 
sion  of  Auction  90,  Lot  1965. 


Mint  State  1879-CC  $20 


Condition  Census 
Low-Mintage  Key  Issue 


(photo  enlarged  to  twice  actual  size) 

654  1879-CC  MS-60  (NGC).  Brilliant  and  lustrous  with  some  splashes 

of  gray  and  brown  toning  on  the  portrait  and  at  upper  right. 
Bagmarks  are  typical  for  the  grade.  Held  at  an  angle  to  the  light  the 
fields  are  quite  prooflike.  A  specimen  that  probably  spent  part  of  its 
life  in  a  bag,  perhaps  in  an  overseas  hoard,  for  as  far  as  is  known,  not 
a  single  numismatist  saved  such  pieces  as  they  were  issued. 

The  mintage  of  the  1879-CC  is  low,  creating  another  key  issue,  of 
which  250  to  350  are  estimated  to  exist  in  worn  grades,  mostly  VF  and 
EF.  However,  AU  pieces  are  available  enough  that  just  about  anyone 
who  can  afford  same  can  own  one  in  a  relatively  short  period  of  time. 
Mint  State  coins,  as  here  offered,  are  another  issue  entirely,  and  we  be¬ 
lieve  that  fewer  than  a  dozen  are  known.  It  is  worth  mentioning  that 
among  appearances  in  auction  sales  of  the  first  decade  of  the  20th  cen¬ 
tury,  virtually  all  pieces  were  graded  Fine  to  EF.  Readers  old  enough  to 
remember  the  Dr.  Clarence  W.  Peake  Collection  sale,  held  by  New 
Netherlands  in  June  1955  (a  watershed  event  that  sharply  increased  in¬ 
terest  in  double  eagles  in  general)  may  recall  Lot  46,  an  1879-CC, 
there  called  “Very  Fine,  mostly  clean,  even  when  considering  the  few 
unimportant  rim  defects.  Many  similar  citations  could  be  mentioned. 

NGC  Census:  2;  3  finer  (MS-62  finest). 

Equivalent  to  Doug  Winter’s  CC#2,  though  apparently  not  among  those  listed. 

Date  logotype  slightly  low,  deeply  punched  into  the  die.  Reverse  with  mint  letters 
punched  deeply  and  mostly  over  the  space  separating  the  denomination  words. 

From  the  collection  of  Henry  S.  Lang.  Purchased  fromJ.J.  Teaparty. 
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The  Rarities  Sale 


■ 


Lustrous  1 882-CC  Double  Eagle 


;  655  1 882-CC  AU-58  (PCGS).  Warm  rich  yellow-orange  lustre  with 

some  magenta.  Very  sharply  struck  with  excellent  detail  in  all  areas.  A 
lovely  example  at  this  grade  level,  particularly  considering  that  cer¬ 
tain  pieces  graded  higher  have  more  extensive  bagmarks.  All  told,  a 
piece  worthy  ol  a  second  or  third  look  by  the  connoisseur,  never  mind 
that  there  have  been  finer  pieces  graded. 

This  was  the  first  Carson  City  double  eagle  struck  since  1879,  the 
reason  being  that  coins  were  struck  specifically  to  the  orders  of  de¬ 
positors  of  gold  bullion,  and  no  one  requested  any  examples  of  this 
denomination.  In  1882  the  production  amounted  to  39,140  coins,  of 
which  probably  900  to  1,200  or  more  survive  today,  mostly  in  EF 
and  AU,  these  outnumbering  pieces  in  the  VF  range.  This  probably 
reflects  that  by  this  time  many  Carson  City  double  eagles  found 
their  way  to  San  Francisco  and  were  exported  in  bulk  lots,  after  see¬ 
ing  only  slight  use  in  domestic  circulation.  This  is  in  sharp  contrast 
to  coins  of  a  decade  earlier  which  when  seen  are  usually  VF. 

PCGS  Population:  49;  30  finer  (MS-62  finest). 

Date  logotype  about  twice  as  close  to  the  dentils  than  to  the  neck  truncation,  and 
deeply  punched.  Reverse  with  large  CC  letters,  each  leaning  left,  positioned  as  illus¬ 
trated.  Some  die  cracks  are  seen  under  close  study  and  encircle  most  of  the  letter 
parts  near  the  dentils.  A  small  clash  mark  can  be  seen  at  upper  left. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Bowers  and 
Merena  Galleries. 


Choice  Mint  State  1883-CC  $20 

No  Finer  PCGS  Coin 


Mint  State  1884-CC  Double  Eagle 

Condition  Census 


657  1884-CC  MS-62  (PCGS).  Brilliant  with  satiny  lustre.  Contact 

marks,  though  present,  are  minimal  and  are  nicely  blended.  Well 
struck.  A  very  handsome  example  at  the  MS-62  level  and,  we  dare 
say,  one  of  the  finest  MS-62  pieces  you  will  ever  see.  We  mention  this 
as  at  the  MS-62  level  this  piece  has  some  company. 

The  mintage  of  the  1884-CC  amounted  to  81,139,  with  perhaps 
1,800  to  2,500  remaining  today — scarce  enough  to  be 
numismatically  enticing,  yet  common  enough  (in  the  context  of 
Carson  City  coinage)  to  be  available  to  just  about  anyone,  particu¬ 
larly  in  such  ranges  as  VF,  EF,  and  AU.  Years  ago  VF  and  EF  were 
.  dominant  in  offerings  of  major  collections,  but  in  recent  times  the 
supply  has  been  augmented  by  lovely  EF  and  AU  pieces  from  over¬ 
seas  sources. 

Regarding  Mint  State  coins,  we  estimate  that  150  to  250  exist, 
mostly  clustered  in  the  MS-60  to  MS-62  range  and  most  extensively 
bagmarked.  When  considering  this  or  any  other  double  eagle,  eye  ap¬ 
peal  comes  into  play  unless  you  are  simply  buying  the  number  on  a 
holder. 

PCGS  Population:  17;  2  finer  (MS-63). 

Equivalent  to  Doug  Winter’s  CC#2,  though  not  one  of  those  listed. 

On  the  obverse  the  date  is  about  equidistant  between  the  neck  truncation  and  the 
dentils  and  is  very  boldly  punched.  The  4  leans  to  the  right,  this  being  a  characteris¬ 
tic  of  all  double  eagles  from  all  mints — the  logotype  was  made  that  way.  On  the  re¬ 
verse  the  CC  letters  are  heavy,  large,  and  closely  spaced,  positioned  as  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J. J.  Teaparty. 


656  1883-CC  MS-63  (PCGS).  A  lovely  specimen  with  smooth  satiny  lus¬ 

tre.  Some  gray  contact  marks  are  mostly  on  the  obverse,  and  an  area  ol 
gray  is  seen  below  D  (DOLLARS)  on  the  reverse.  Sharply  struck. 

The  mintage  of  the  1883-CC  double  eagle  rose  to  59,962  pieces, 
from  which  about  1 ,000  to  1 ,400  survive  today,  making  this  a  popu¬ 
lar  and  readily  collectible  variety.  Most  pieces  are  EF  and  AU.  Mint 
State  examples  are  fairly  scarce,  with  about  60  to  100  known,  nearly 
all  concentrated  in  or  around  the  MS-60  range.  In  our  notes  gathered 
years  ago  but  not  needing  updating  at  present,  we  observed:  “Any 
coin  at  the  MS-63  level  or  higher  is  a  rarity.  “  A  splendid  specimen  lor 
the  connoisseur. 

PCGS  Population:  2;  none  finer. 

Equivalent  to  Doug  Winter’s  CC#1 ,  though  apparently  not  one  of  those  listed. 

The  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck  truncation  and  is 
deeply  punched.  On  the  reverse  the  mint  letters  are  boldly  punched  into  the  die,  po¬ 
sition  as  illustrated,  and  have  some  extra  material  within  them. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 


Lovely  1885-CC  Double  Eagle 


658  1885-CC  AU-58  (PCGS).  Brilliant  and  lustrous.  Bagmarks  on  both 

surfaces,  primarily  the  obverse,  define  the  grade.  On  the  reverse  there 
is  an  area  of  magenta  at  the  left  of  the  shield. 

The  mintage  of  the  1885-CC  double  eagle  was  quite  low,  just 
9,450  pieces,  sharply  reduced  in  comparison  to  the  typical  variety  of 
this  decade.  This  coinage  circulated  extensively  in  the  West,  and  was 
also  used  in  the  export  trade.  However,  as  was  the  case  with  nearly  all 
Carson  City  double  eagles  of  the  1880s,  nearly  all  of  those  sent  over¬ 
seas  experienced  some  domestic  circulation  first.  This  is  the  final  CC 
double  eagle  coinage  until  1889,  as  the  mint  struck  no  coins  of  any 
denomination  1 886- 1888. 

Foday  about  275  to  400  are  estimated  to  exist  in  grades  of  EF  to 
AU,  mostly  coming  from  overseas  sources  in  the  late  20th  centurv. 
Still,  the  1885-CC  is  rather  scarce  by  virtue  of  its  low  mintage  and. 
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today  in  any  grade  ir  is  considered  to  be  a  key  date.  Perhaps  20  to  30 
exist  in  Mint  State,  but  most  are  at  the  MS-60  level  and  are  exten¬ 
sively  bagmarked.  The  specialist  will  recognize  that  this  piece, 
graded  AU-58,  is  just  as  nice  as  some  that  are  graded  at  low  Mint 
State  levels. 

PCGS  Population:  16;  17  finer  (MS-63  finest). 

On  the  obverse  the  date  is  slightly  closer  to  the  dentils  than  to  the  neck.  The  logo¬ 
type  was  punched  deeply  into  the  die,  with  the  result  that  the  ball  of  the  5  touches 
the  vertical  member  above  it.  On  the  reverse  the  CC  mintmarks  are  heavily  punched 
into  the  die,  positioned  as  illustrated,  and  are  widely  spaced. 

From  the  collection  ofFlenry  S.  Lang.  Purchased from  David  Akers’  ses¬ 
sion  of  Auction  ‘90,  Lot  1967. 


Lovely  Mint  State  1889-CC  $20 


659  1889-CC  MS-64.  This  is  an  old  friend,  as  we  offered  it  in  May  1993 

as  part  of  our  Stetson  University  Collection  sale,  describing  it  as  MS- 
64,  and  further  noting:  “Exceedingly  rare,  possibly  unique  at  this 
grade  level.  A  landmark  coin  that  may  well  be  the  ‘single  finest 
known.’  ” 

Later,  this  piece  was  certified  as  MS-63  by  PCGS  (see  Doug 
Winter’s  book,  page  188).  At  present  it  is  not  in  a  holder  but,  who 
knows,  perhaps  the  buyer  will  place  it  in  such.  Harry  W.  Bass,  Jr.,  the 
well-known  gold  specialist,  typically  took  coins  out  of  certified  hold¬ 
ers  after  he  bought  them,  and  just  the  opposite,  many  people  put 
“raw”  coins  in  certified  holders  after  they  buy  them.  What  happens  is 
up  to  the  successful  bidder. 

The  present  piece  is  very  sharply  struck,  has  satiny  lustre,  and  pos¬ 
sesses  a  great  deal  of  eye  appeal.  The  reverse,  if  graded  separately, 
might  merit  a  higher  number. 

The  mintage  of  the  1889-CC  double  eagle  was  30,945,  the  first 
production  for  several  years.  Most  pieces  were  used  extensively  in  the 
West,  but  some  were  exported  after  slight  circulation.  Today,  we  be¬ 
lieve  that  700  to  1,000  are  known,  with  EF  to  AU  being  the  grades 
normally  seen,  and  at  these  levels  this  is  one  of  the  more  readily  avail¬ 
able  Carson  City  double  eagles.  However,  in  Mint  State  examples  be¬ 
come  rare,  and  most  hover  in  lower  grades. 

Doug  Winter’s  CC#2  (tied).  This  piece  was  apparently  once  certified  as  MS-63 
(PCGS),  and  it  is  noted  as  such  in  the  Winter  book. 

The  date  logotype  is  quite  low,  about  twice  as  close  to  the  dentils  as  to  the  neck 
truncation.  The  logotype  was  punched  deeply  into  the  die,  and  the  ball  of  the  9 
touches  the  top  curve.  This  was  not  unusual  for  1 889  coins  of  various  denomina¬ 
tions,  causing  some  people  to  consider  the  1889  half  dollar  in  particular  to  be  an 
overdate  (and  once  listed  as  such  in  the  Guide  Book).  However,  the  present  state  of 
the  art  suggests  that  there  are  no  1889/8  overdate  coins  of  any  denomination.  There 
is  a  delicate  crack  through  the  base  of  all  the  numerals,  scarcely  visible. 

On  the  reverse  the  CC  mint  letters  are  deeply  punched  into  the  die  and  are  posi¬ 
tioned  as  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Stetson  University  Collection,  May  1993,  Lot  2278. 


Lovely,  Lustrous  1 890-CC  $20 

Possibly  Finest  known. 


660  1 890-CC  MS-63.  Here  is  another  friend  from  our  spectacular  sale  of 

the  Stetson  University  Collection  nearly  a  decade  ago  in  May  1993, 
there  described  as  MS-63  and  further  noted  as: 

“Certainly  among  the  finest  known  of  this  variety.  PCGS  has  certi¬ 
fied  no  example  higher  than  MS-61.  Most  pieces  are  in  notably  lower 
grades,  usually  EF  or  AU.  To  our  knowledge,  this  specimen  has  never 
crossed  the  auction  block  before.  Aaiother  potentially  once-in-a-life- 
time  opportunity. 

This  piece  landed  square  in  the  #1  position  in  Doug  Winter’s  Con¬ 
dition  Census,  there  described  as  “Private  collection  via  Universal 
Coin  and  Bullion,  ex  U.S.  Coin  Company,  graded  MS-63  by 
PCGS.”  Now  it  is  not  in  a  holder  and  the  same  comment  can  be  said 
about  this  as  the  previous  lot. 

The  coin  is  very  sharply  struck  with  superb  definition  of  detail  in 
all  areas,  has  rich,  satiny  lustre,  and  bagmarks,  although  present,  are 
not  distracting.  All  told  this  is  a  connoisseur’s  coin,  one  of  the  loveli¬ 
est  Carson  City  double  eagles  we  have  seen  of  any  date. 

The  mintage  of  the  1 890-CC  was  9 1 ,209,  fairly  generous.  Today  this 
translates  into  about  1,500  to  2,500  or  more  available,  mostly  in  EF  to 
AU  grades,  providing  an  excellent  “entry  level”  variety  bearing  the 
highly  prized  Carson  City  mintmark.  In  Mint  State  our  estimate  is  175 
to  250,  most  of  which  were  repatriated  from  overseas  sources  through 
various  importers,  with  James  F.  Kelly,  Dayton,  Ohio  (later, 
Englewood,  Ohio)  being  early  in  the  game  and  very  prominent.  Today, 
an  1 890-CC  in  any  grade  level  can  be  an  object  of  possession  pride, 
while  at  the  same  time  being  more  affordable  than  certain  others. 

Doug  Winters  CC#1.  This  piece  was  apparently  once  certified  MS-63  (PCGS), 
and  it  was  noted  as  such  in  the  Winter  book. 

The  date  logotype  is  quite  low  on  the  die,  between  two  or  three  times  closer  to  the 
dentils  than  to  the  neck  truncation  above.  The  digits  are  punched  deeply,  with  the 
ball  of  the  9  touching  the  top  curve.  On  the  reverse  the  CC  mint  letters  are  each 
deeply  punched,  lean  slightly  to  the  left,  are  positioned  as  illustrated,  and  each  con¬ 
tain  some  extra  material  at  their  centers.  A  hardly  discernible  die  crack  is  seen  con¬ 
necting  the  tops  of  the  letters  near  the  dentils,  commencing  at  about  8:00  and  con¬ 
tinuing  clockwise  to  4:00.  Whether  this  was  due  to  stress  or  whether  it  was  due  to 
die  use  we  do  not  know. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Stetson  University  Collection,  May  1993,  Lot  2281. 
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Lustrous  1891-CC  Double  Eagle 

Lowest  CC  Mintage  of  its  Era 


(photo  enlarged  to  twice  actual  size) 

661  1891-CC  MS-61  (NGC).  Satiny  lustre  with  some  splashes  of  copper 

toning.  Very  sharply  struck  in  all  areas.  Contact  marks  are  about  typi¬ 
cal  for  the  grade.  A  relatively  high  quality  1891-CC,  not  Condition 
Census  but  still  among  the  top  several  dozen  finest.  This  qualifies  for 
Douglas  Winter’s  listing  #4,  a  tied  race  at  that  point. 

The  18911CC  emerges  as  a  rarity,  very  enticing  to  numismatists, 
and  very  desirable  in  every  grade.  Only  5,000  were  struck.  Of  these, 
probably  1 ,000  or  2,000  were  exported  after  acquiring  light  wear.  No 
doubt  this  accounts  for  most  existing  today,  with  EF  and  AU  being 
usually  seen  grades,  AU  being  about  par.  However,  the  total  popula¬ 
tion  in  worn  grades  is  only  175  to  250  in  our  estimation,  a  tiny  figure 
that  translates  to  no  more  than  one  coin  for  every  1,000  serious, 
dedicated,  advanced  numismatists  in  America  today  (assuming  that 
there  are  perhaps  250,000  such  people).  In  Mint  State,  the  1891-CC 
is  particularly  rare  and  important,  is  in  fantastic  demand,  and  when 
seen  is  usually  MS-60  to  MS-61  with  quite  a  few  abrasions. 

NGC  Census:  13;  14  finer  (MS-62  finest). 

Doug  Winter’s  CC#4  (tied). 

The  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck  truncation  and 
is  deeply  punched  into  the  die.  The  ball  of  the  9  touches  the  curve  above.  On  the  re¬ 
verse  the  CC  mint  letters  are  canted  to  the  left,  very  closely  spaced,  and  are  posi¬ 
tioned  as  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  J.J.  Teaparty. 


Lovely  Mint  State  1892-CC  $20 


662  1892-CC  MS-62  (NGC).  Brilliant  and  deeply  lustrous.  Eight  gold 

surfaces  with  some  delicate  splashes  of  orange.  Sharply  struck  in  most 
areas,  stars  1  and  2  being  exceptions.  A  handsome  specimen  that 
comes  quite  close  to  finest  known,  and  as  such  is  an  object  of  great 
desire.  The  present  piece  has  a  great  deal  of  eye  appeal,  a  consider¬ 
ation  that  sometimes  eclipses  the  number  assigned. 

The  mintage  rose  this  year  to  27,265,  yielding  a  population  today  of 
an  estimated  800  to  1,200  pieces,  neatly  framing  the  rare  1891-CC 
and,  being  quite  affordable.  In  a  by  now  familiar  scenario  EF  and  AU 
coins  abound,  mainly  from  importations  in  the  second  half  of  the  20th 
century.  Old-time  collections  were  apt  to  have  VF  or  EF  coins,  rarely 
AU.  In  Mint  State,  there  are  perhaps  150  to  225  coins,  clustered  in  the 
•  MS-60  to  MS-62  level,  with  more  clustering  at  the  lower  range. 

NGC  Census:  17;  4  finer  (MS-63  finest). 

Doug  Winter’s  CC#3  (tied). 

The  date  logotype  has  widely  spaced  numerals  deeply  punched  into  the  die.  The 
positioning  is  ever  so  slightly  closer  to  the  dentils  than  to  the  neck  truncation.  On 
the  reverse  the  CC  letters  are  deeply  punched  into  the  die,  have  some  extra  material 
at  their  centers,  and  are  positioned  as  illustrated. 

From  the  collection  of  Henry  S.  Lang.  Purchased from  J. .].  Teaparty. 


Memorable  1893-CC  Double  Eagle 

None  Finer  Graded  by  PCGS;  Last  of  the  Series 


663  1893-CC  MS-63  (PCGS).  Lustrous  warm  yellow-orange  gold,  rich 

satiny  lustre,  with  eye  appeal  very  rarely  seen  on  any  double  eagle  of 
any  date  in  any  grade.  A  winning  coin,  a  joy  to  behold.  The  grade  MS- 
63  is  important  enough,  but  beyond  that,  we  would  assign  a  significant 
extra  value  for  its  quality.  What  an  impressive  way  to  conclude  our  of¬ 
fering  of  Carson  City  coins  from  the  Henry  S.  Lang  Collection. 

The  mintage  of  the  swan  song  issue  of  the  Carson  City  Mint  was 
18,402  pieces — small  enough  to  create  a  scarce  coin  but  generous 
enough,  combined  with  the  fact  that  many  were  exported,  to  make  the 
issue  highly  collectible  today.  We  estimate  500  to  800  in  EF  to  AU, 
and  175  to  250  in  Mint  State,  most  being  MS-60  to  MS-62,  occasion¬ 
ally  MS-63,  few  of  which  can  hold  a  candle  to  the  piece  offered  here. 

PCGS  Population:  10;  none  finer. 

Doug  Winter’s  CC#2  (tied). 

The  date  logotype  is  deeply  punched  into  the  die,  widely  spaced,  about  twice  as 
close  to  the  dentils  as  to  the  neck  truncation.  On  the  reverse  the  CC  letters  are  decplv 
punched  and  are  open  at  the  centers,  showing  basic  field  rather  than  filling  (quire 
unusual).  The  positioning  is  as  illustrated.  Under  magnification  some  interesting 
cracks  can  be  seen  among  the  letters,  intermittent,  and  very  delicate,  perhaps  from 
stress,  perhaps  from  use — we  have  not  determined. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  Stack's. 
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Gold  dollars 


Possible  Proof  1849  Open  Wreath  Gold  $1 

Early  Type,  No  L  on  Truncation 


(photo  enlarged  to  twice  actual  size) 

664  1849  Open  Wreath.  No  L  on  Truncation.  MS-64  (PCGS).  Al¬ 

though  this  coin  is  certified  by  PCGS  as  MS-64,  the  cataloguer 
(QDB)  believes  that  at  the  very  least  it  was  a  presentation  strike  and, 
possibly,  even  a  full  Proof.  Documentation  is  nonexistent  from  this 
era,  and  whether  or  not  a  certain  piece  is  considered  a  Proof  today  is 
primarily  whether  someone  qualified  calls  it  one.  Classic  literature  is 
of  no  help,  including  Walter  Breen’s  Encyclopedia  of  Proof  Coins, 
which  often  called  “prooflike  coins  Proof.  Thus,  in  reviewing  the 
present  coin  we  address  it  from  zero  based  thinking,  having  the  coin 
itself  tell  us  what  it  can. 

First,  a  surface  description  is  in  order:  The  piece  is  struck  from 
basined  obverse  and  reverse  dies,  polished  ro  a  mirrorlike  finish,  with 
needle-sharp  detail  on  the  highest  hair  points,  leaf  veins,  and  every¬ 
where  else — the  type  of  excellence  one  might  expect  on  a  Proof  coin, 
although  not  impossible  on  a  circulation  strike.  The  surfaces  are  mir¬ 
rorlike  and  are  of  a  rich  warm  yellow-orange  color.  A  few  light  lines 
are  seen  here  and  there  and  account  for  the  64  number  assigned  to  it. 
On  the  obverse  the  two  stars  below  the  neck  are  repunched  and  the 
star  behind  the  lowest  part  of  the  bun  is  repunched.  On  the  reverse 
are  raised  die  lines  through  ITE  (UNITED)  and  AM  (AMERICA). 

The  general  style  is  the  Open  Wreath,  Small  Head,  No  L  on  Trun¬ 
cation,  this  being  the  very  first  type  of  gold  dollar  minted.  David  W. 
Akers  in  1975  and  Walter  Breen  on  various  occasions  (including  in 
his  1998  Encyclopedia  under  Breen-6000)  suggested  that  just  1,000 
circulation  strikes  were  minted.  The  present  writer  believes  that  the 
mintage  was  at  least  several  thousand,  involving  more  than  one  die 
pair.  However,  this  comment  is  aside  from  the  present  discussion. 
The  fact  that  it  is  the  first  type  of  gold  dollar  would  emphasize  the 
reason  for  possibly  assigning  it  as  Proof  format. 

Regarding  Proofs,  however  they  may  or  may  not  be  defined,  their 
characteristics  vis  a  vis  prooflike  are  not  sharply  delineated  in  the  litera¬ 
ture,  and  the  more  one  reads  the  more  confused  one  can  become.  This 
is  not  because  of  lack  of  scholarship  but,  simply  because  no  documen¬ 
tation  exists,  coins  are  not  accompanied  by  pedigrees,  and  over  the 
years  evaluations  have  been  inconsistent.  David  W.  Akers  in  1975  cited 
two  Proof  listings  in  auction  catalogues  and  suggested  that  perhaps 
seven  or  eight  Proofs  are  known.  Walter  Breen  in  his  1988  Encyclopedia 
page  477  states  that,  “at  least  seven  Proofs  are  known,”  but  does  not 
reconcile  this  with  his  statement  that  about  a  half  dozen  were  struck 
(Major  Varieties  of  US.  Gold  Dollars,  1964,  pages  5  and  8).  The  situa¬ 
tion  is  not  at  all  simple,  for  certain  circulation  strikes  are  highly  proof¬ 
like  and  could  have  been  called  Proof'm  old  catalogues. 

Walter  Breen  in  his  1964  text  stated  the  disposition  of  Proofs  as  fol¬ 
lows  (here  slightly  edited): 

1 ,  Example  in  the  Smithsonian  Institution,  evidently  from  the  Mint  Cabinet, 
where  it  was  placed  by  its  curator,  Jacob  Reese  Eckfeldt,  who  got  it  from  the  coiner, 
franklin  Pcale.  As  is  true  of  so  many  of  Walter  Breen's  comments  in  his  various  texts, 


this  statement  rings  of  great  authority  and  admits  no  "perhaps”  as  to  where  Eckfeldt 
obtained  it.  However,  the  statement  is  probably  conjecture,  and  we  are  not  aware  of 
even  a  single  document  supporting  it.  No  matter,  such  things  are  enjoyable  to  read 
and,  in  a  way,  contribute  to  the  fun  of  what  we  all  know  and  enjoy.  This  stated,  John 
Dannreuther  has  seen  this  coin  and  stated  “there  is  no  doubt  to  its  Proof  status;  it  is 
deeply  mirrored  and  has  most  of  the  characteristics  of  a  Proof.” 

2-3.  Two  pieces  sold  with  the  James  B.  Longacre  estate  coins  in  January  1870. 
Here  again,  although  Walter  Breen  calls  them  Proofs,  in  the  absence  of  pedigrees  at¬ 
tached  to  them  and  remaining  identifiable  to  the  present  day,  one  can  not  know 
what  finish  they  had.  No  doubt  they  were  excellent  examples,  and  they  may  well 
have  been  Proofs — who  knows,  one  might  be  the  piece  offered  here.  Again,  however, 
we  have  uncertainty;  all  we  really  know  is  that  two  gold  dollars  dated  1849  were  sold 
at  the  January  1870  auction  of  the  Longacre  estate.  John  Dannreuther  noted  that 
the  piece  from  the  Norman  Stack  collection  was  said  to  be  from  James  Longacre; 
that  piece  has  been  certified  as  an  MS-66  circulation  strike. 

4.  An  example  in  the  American  Numismatic  Society  collection.  This  specimen  has 
also  been  seen  by  John  Dannreuther,  who  “found  it  to  be  a  semi-prooflike  business 
strike,”  and  not  a  Proof  as  noted  by  Breen. 

5.  An  example  sent  by  engraver  Longacre  to  John  C.  Calhoun  as  a  token  of  grate¬ 
ful  remembrance  for  having  gotten  Longacre  the  engravership  (according  to 
Longacre’s  draft  of  the  covering  letter,  which  draft  I  saw  with  the  other  Longacre  pa¬ 
pers  in  the  Ridgeway  Library,  Philadelphia).  Here  again,  probably  all  that  is  really 
known  is  that  a  gold  dollar  dated  1 849  is  believed  to  have  been  sent  by  Longacre  to 
well-known  South  Carolina  senator  John  C.  Calhoun,  without  any  indication  as  to 
whether  it  was  a  circulation  strike  or  a  Proof. 

6.  A  sixth  turned  up  in  England  a  couple  years  ago.  Not  impossibly,  this  might 
have  been  one  of  the  two  Longacre  estate  coins. 

The  preceding,  when  looked  at  even  casually,  constitutes  an  example 
of  conjecture  turning  into  “fact.”  Number  4  the  American  Numis¬ 
matic  Society  coin,  could  have  been  one  of  those  sold  with  the 
Longacre  estate,  or  could  have  been  the  Calhoun  coin,  or  it  could  have 
come  from  somewhere  else.  Number  6  could  be  a  duplicate  listing  as, 
indeed,  Breen  observes.  Except  for  specimens  that  have  in  modern  times 
been  inspected  by  numismatists,  such  as  Number  1  and  Number  4,  there 
seems  to  be  no  record  as  to  how  many  Proofs  were  struck.  And,  be¬ 
sides,  we  have  no  indication  as  to  the  origin  of  Number  4. 

Reflective  of  the  line  of  demarcation  between  Mint  State  and  Proof 
coins,  in  the  Stetson  University  Collection  sale,  May  1993,  Lot  571, 
the  writer  described  the  coin  as  “Possible  Proof.  Deep  prooflike  sur¬ 
faces  exhibit  all  diagnostics  for  the  Proof  of  this  date.  Frosty  design 
motifs  form  a  pleasing  contrast  to  the  mirrorlike  fields.”  At  the  view¬ 
ing  of  these  lots,  qualified  observers  were  divided  in  their  opinions, 
but  one  suggested  that  all  that  was  needed  was  to  have  it  certified  as 
Proof,  and  that  would  end  the  matter.  Today,  it  is  not  unusual  for  cer¬ 
tification  to  change  opinion  into  fact,  as  is  demonstrated  in  the 
writer’s  view,  by  certain  non-Proof  “Matte  Proof”  pieces  that  turn  up 
in  impressive  looking  holders. 

Returning  to  the  present  coin,  this  seems  to  be  the  same  die  de¬ 
scribed  under  Lot  852  in  Stack’s  Auction  ’87,  described  there  as: 
“1849  Open  Wreath.  Small  Head.  No  L.  Two  stars  below  head 
double  punched  as  well  as  one  behind  the  head.  Deeply  concave  with 
full  watery  appearance.” 

Similarly,  when  we  sold  the  Commodore  Matthew  C.  Perry  Collec¬ 
tion,  January  1995,  Lot  1 1 43,  an  American  Numismatic  Association 
Certification  Service  piece  was  from  the  identical  dies  as  offered  now: 
“1849  Small  Head,  No  L,  Open  Wreath.  Proot-64  (ANACS  Cache). 
Deep,  glittering  golden  fields  and  frosty  design  motifs  form  an  out¬ 
standing  cameo  contrast.  Several  obverse  stars  repunched  and  raised 
die  lines  through  ITE  and  AM  on  reverse.” 

We  could  go  back  even  further  in  history,  such  as  the  May  1864 
offering  of  the  John  F.  McCoy  Collection  by  W.  Elliot  Woodward, 
Lot  1993:  “1849  dollar.  Splendid  Proof." 

Without  going  on  to  too  great  a  length,  we  also  note  that  the  same 
die  that  has  been  attributed  to  Proofs  also  has  been  seen  with  circula- 
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tion  strikes,  for  example  Lot  1  in  our  Harry  W.  Bass,  Jr.  Collection, 
Part  III,  May  2000.  Similarly,  David  Akers’  sale  of  the  John  Jay 
Pittman  coin,  October  1997,  Lot  838,  had  repunched  stars,  and 
probably  many  others  did  as  well,  except  that  such  features  were  not 
often  noted. 

What  we  probably  have  introduced  here  is  a  subject  for  debate  at 
the  very  least,  and  have  pointed  out,  at  least  to  our  satisfaction,  that 
there  is  no  firm  rule  for  determining  what  a  Proof  is  and  what  a  Proof 
is  not  from  this  particular  die  pair.  Thus,  at  present  it  is  housed  in  a 
PCGS  holder  called  MS-64.  In  summary,  we  believe  that  if  any  piece 


can  be  called  Proof,  this  one  can  be,  but  we  also  realize  that  opinions 
may  be  divided.  Make  your  own  decision,  and  bid  accordingly. 

Further  notes,  based  upon  the  research  of  John  Dannreuther: 

In  his  manuscript  in  progress  on  gold  dollars,  Dannreuther  lists  only  two  speci¬ 
mens  of  this  issue  which  he  feels  are  true  Proof  strikings.  One  is  the  Smithsonian  In¬ 
stitution  coin,  noted  above.  The  other  was  last  sold  in  David  Akers  session  of  Auc¬ 
tion  89  as  Lot  1336.  It  has  a  few  lint  marks  in  front  of  the  face  and  one  near  the 
13th  star.  Notably,  after  examination  of  a  photo  of  that  coin,  it  is  clear  it  is  struck 
from  the  same  dies  as  the  present  specimen  with  the  star  below  truncation  of  the 
bust  clearly  recut.  Dannreuther  noted,  however,  that  “there  is  very  little  difference 
between  the  last  Proof  struck  and  the  prooflike  business  strikes  that  followed.” 


Gem  1849  Gold  Dollar 

Large  Head,  Close  Wreath 


Lustrous  and  Choice  1852-0  $1 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

665  1849  Close  Wreath,  L  on  Truncation.  MS-65  (PCGS).  Light  yellow 

gold.  Very  sharp  strike  on  the  obverse  with  excellent  definition  of 
hair  detail,  star  points,  and  the  other  guide  lines  normally  sought. 
The  head  is  in  very  high  relief  and  displays  the  initial  L  for  Longacre 
on  the  neck  truncation. 

The  reverse  is  fairly  well  struck,  with  some  trivial  lightness — 
scarcely  worthy  of  mention — at  the  very  center,  although  the  full  in¬ 
tegrity  of  the  outlines  of  the  letters  and  numerals  are  quite  well  main¬ 
tained.  The  wreath  details  and  letters  are  very  bold. 

A  handsome  specimen  of  the  second  major  type  of  the  year,  with 
large  head  and  with  close  wreath,  the  wreath  being  an  adaptation  by 
extension  of  the  open  wreath  used  earlier  in  the  year. 

PCGS  Population:  6;  3  finer  (MS-66  finest). 

Under  magnification  some  tiny  die  cracks  are  seen  on  the  reverse  from  1 :00  con¬ 
tinuing  clockwise  to  5:00,  including  through  ERICA. 


(photo  enlarged  to  twice  actual  size) 

666  1852-0  MS-64  (NGC).  Choice  frosty  medium  yellow  gold  with 

abundant  satiny  lustre.  Full  of  eye  appeal,  a  very  nice  specimen  of 
this  issue,  one  that  is  quite  a  challenge  to  locate  in  nice  Mint  State. 
The  central  reverse  shows  some  typical  weakness  at  the  5  in  the  date, 
some  scattered  hairlines,  very  thin  scratch  below  8  in  date,  no  signifi¬ 
cant  interruptions  to  superb  visual  appeal.  The  obverse  is  sharply 
struck  and  very  bold. 

While  not  particularly  rare  in  lower  grades,  specialists  could  go 
many  moons  without  seeing  a  true  Mint  State  specimen  of  this  date 
and,  when  they  finally  encountered  one,  it  likely  would  not  be  so 
nice  and  lustrous  as  this  one.  Enthusiasts  of  this  splendid  series 
should  prepare  a  premium  bid. 

NGC  Census:  5;  none  finer. 
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Ultra-Grade  1853  Gold  Dollar 

Winner  of  NGC  Sweepstakes 


(photo  enlarged  to  twice  actual  size) 

667  1853  MS-68  (NGC).  Brilliant  surfaces,  somewhat  “orange  peel"  in 

texture,  imparting  a  matte  effect.  Sharply  struck  and  with  excellent 
detail  in  all  sectors,  including  the  center  of  the  reverse. 

While  the  1853  is  readily  available  in  worn  grades  and  while  in 
“regular  Mint  State"  examples  are  met  with  some  frequency,  in  the 
ultra-grade  of  MS-68 — and  today  we  are  in  a  world  of  ultra-grade 
desirabilities — it  is  unheard  of  among  NGC-certified  pieces,  except 
for  the  coin  offered  here.  Might  we  suggest  that  someone  who  would 
like  a  very  special  grade  coin  for  a  type  set  might  wish  to  bid  liberally. 

NGC  Census:  1;  none  finer. 

Under  magnification  the  die  exhibits  very  interesting  characteristics.  There  are 
some  cracks  on  the  obverse  extending  from  star  1  through  star  6,  irregularly.  At  the 
edge  of  the  neck  truncation,  before  it  slopes  down  like  the  Cliffs  of  Dover  to  the 
field,  there  is  a  tiny  raised  crack,  accenting  the  delineation  at  the  bottom  of  the  neck. 
The  hair  details  are  minutely  defined,  making  it  possible  to  study  any  little  detail 
that  the  engraver  intended.  On  the  reverse  there  are  some  die  finish  lines,  mostly  ver¬ 
tical,  most  prominent  along  the  edges  but  not  within  the  wreath. 

Not  that  it  makes  any  difference,  but  chances  are  excellent  that  this  piece  was 
struck  from  California  gold — the  primary  source  of  metal  for  the  Philadelphia  Mint 
in  1853. 


Mint  State  1854-D  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

668  1854-D  Type  I.  MS-61  (NGC).  A  high  level  coin  from  the  Dallas , 

Bank  Collection,  there  as  choice  AU,  now  certified  MS-61  by  NGC. 
Medium  yellow  gold,  some  lightness  at  the  center  obverse.  Many' 
raised  die  lines  on  the  reverse  at  the  lower  left. 

The  mintage  of  the  1854-D  gold  dollar,  all  of  which  were  of  the 
Type  I  configuration,  amounted  to  just  2,935  pieces,  of  which  per¬ 
haps  60  to  80  exist  today  in  worn  grades,  plus  six  to  10  that  have 
been  called  Mint  State,  with  grading,  of  course,  subject  to  interpreta¬ 
tion — but  in  any  event  hovering  around  low  Mint  State  levels.  The 
issue  is  key  in  any  grade.  Although  some  1854-D  gold  dollars  have 
been  described  as  well  struck,  Walter  Breen  in  his  Major  Varieties  of  | 
U.S.  Gold  Dollars,  (1964)  commented:  “The  specimens  are  always 
unevenly  struck  and  generally  show  severe  die  injuries.  These  are 
clash  marks,  heavy  traces  of  profile  within  wreath.  The  center  of  the 
word  DOLLAR  is  often  impressed.” 

A  number  of  pieces  have  raised  die  scratches  on  the  reverse,  this 
seemingly  standard  and  as  described  above.  As  is  true  of  nearly  all 
Dahlonega  and  Charlotte  gold  dollars  of  this  era,  opinions  can  vary 
quite  widely  as  to  the  sharpness  or  lightness  of  strike,  the  grade,  and 
just  about  everything  else.  It  is  beyond  the  scope  of  the  present  cata¬ 
logue  to  present  a  long  string  of  auction  listings  from  the  past — 
which  could  be  done  easily  enough — but  suffice  it  to  say  that  many 
interesting  variations  on  this  theme  are  given. 

NGC  Census:  9;  7  finer  (MS-63  finest). 

From  Sotheby’s/Stack’s  sale  of  the  Dallas  Bank  Collection,  October 
2001,  Lot  237. 


Harry  Bass’  acquisition  Strategy 


Today  in  2002  memory  of  the  late  Harry 
W.  Bass,  Jr.,  brings  to  the  fore  a  strategy  of 
acquisition  that  for  a  period  of  several  de¬ 
cades  was  employed  by  a  man  who  was  one  of 
the  most  intelligent,  most  perceptive  numis¬ 
matists  we  have  ever  known. 

Harry  realized  at  an  early  time  that  a  listed 
price  for  a  rarity  represented  either  what 
such  a  piece  had  sold  for  sometime  in  the 
past,  or  was  a  ballpark  estimate  put  down  by  a  catalogue  compiler 
who  had  to  come  up  with  some  figure,  but  could  find  no  market 
data.  Thus,  equipped  with  the  knowledge  found  deep  in  his  library, 
he  knew  that  if  a  particular  gold  coin,  or  a  rare  medal,  or  an  elusive 
piece  of  currency  was  listed  at,  say,  $  1 ,000,  but  that  during  the  past 
100  years  only  three  or  four  had  come  on  the  market,  and  none 
recently,  he  could  bid  $2,000,  or  $5,000,  or  even  $10,000  to 
acquire  an  example  at  auction,  and  then  own  it,  while  everyone  else 
was  waiting  to  buy  one  at  the  catalogue  price!  Of  course,  after 


Harry  bid  and  bought  the  item  for  $10,000,  and  had  it  in  his 
possession,  the  next  round  of  published  price  guides  would  list  it 
at  $10,000. 

On  the  other  hand,  if  an  item  was  listed  at  $1,000,  but  Harry 
found  that  each  year  a  half  dozen  of  them  were  sold  at  auction  and 
even  more  were  held  in  the  private  stocks  of  dealers,  he  could  bide 
his  time  and  wait  for  a  piece  that  was  just  right,  typically  just  right 
in  terms  of  quality.  These  were  the  days  before  we  had  MS-61 ,  MS- 
62,  etc.,  or  certification  services,  and  one  person’s  “superb  gem’ 
might  be  another’s  “almost  Uncirculated.”  In  time,  this  undefined 
grading  caused  Harry  to  do  several  things:  First,  he  learned  on  his 
own  everything  that  he  needed  to  know.  As  well  as  any  dealer  we  have 
ever  known,  private  collector  Harry  had  a  keen  eye  and  knew  the 
gem  from  the  so-so,  the  pristine  from  the  cleaned  Further,  he  chose 
to  buy  from  dealers  and  others  in  whom  he  placed  trust,  based  upon 
his  experience  with  them. 

In  summary,  Harry  was  a  very  sophisticated  buyer.  We  can  all 
learn  a  lot  from  his  acquisition  strategy. 
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Ultra-Grade  1854  Gold  Dollar 
Important  Type  II  Variety 
The  Eliasberg  Collection  Coin 


669  1854  Type  II.  MS-68  (NGC).  All  bets  will  probably  be  off,  and  the 

room  will  be  up  for  grabs  when  this  piece  crosses  the  auction  block — 
exhibiting  as  it  does  an  ultra  grade  combined  with  its  status  as  the 
finest  certified  by  NGC  and,  as  if  this  were  not  enough,  a  direct  pedi¬ 
gree  to  the  Eliasberg  Collection.  Twenty  years  ago  we  described  it  as 
“Gem  brilliant  Uncirculated  MS-67,”  in  an  era  when  grading  was 
very  conservative  compared  to  today.  Thus,  it  is  a  natural  segueway 
to  MS-68  grade  as  offered  here. 

Not  only  is  the  coin  of  excellent  technical  grade,  but  the  fields  are 
smoothly  satiny  and  lustrous,  the  portrait  of  Miss  Liberty  is  well  delin¬ 
eated,  the  hair  strands  are  all  there,  and  every  vein  in  every  feather  can 
be  discerned.  The  feverse  is  similarly  attractive  and  nicely  defined. 

Although  the  ultra  grade  of  this  piece  would  alone  make  it  impor¬ 
tant,  and  the  pedigree  would  add  to  this,  the  greatest  demand  will 
probably  come  from  someone  building  a  type  set  of  United  States 
coins — for  this  is  the  first  year  of  the  short-lived  Type  II  motif.  Intro¬ 
duced  part  way  through  the  year  1854,  it  was  found  to  be  unsatisfac¬ 


tory  for  striking  purposes,  and  in  1856  it  was  replaced  by  the  Type  III 
of  redesigned  obverse  relief  and  arrangement  (except  for  the  1856-S, 
the  dies  for  which  had  been  sent  from  the  Philadelphia  Mint  late  in 
1855  before  the  changeover  was  made). 

Today  the  typical  1854  Type  II  gold  dollar  is  apt  to  have  certain  of 
the  central  features  lightly  defined  or  missing  altogether.  Moreover, 
the  typical  piece  does  not  have  excellent  eye  appeal.  The  present  coin 
sweeps  all  considerations  away. 

NGC  Census:  1;  none  finer. 

Some  technical  die  notes  may  be  of  interest.  Held  at  a  certain  angle  to  the  light  a 
whisper  of  a  die  clash  can  be  seen  in  the  field  beneath  the  lowest  feather  plumes  on 
the  obverse.  On  the  reverse  the  barest  evidence  of  a  clash  hint  from  the  obverse  can 
be  seen,  with  some  imagination  required — simply  because  we  looked  for  it  after  hav¬ 
ing  seen  the  whisper  of  clashing  on  the  obverse.  The  date  logotype,  used  on  all  ex¬ 
amples,  was  boldly  made  with  attractively  proportioned,  widely  spaced  letters,  an 
italic  5,  and  with  crosslet  4. 

From  our  sale  of  the  United  States  Gold  Coin  Collection  (Eliasberg), 
October  1982,  Lot  25. 
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Popular  1854  Type  II  Gold  Dollar 

670  1854  Type  II.  MS-61  (PCGS).  Rich  warm  yellow-orange  gold  sur¬ 

faces.  Quite  well  struck  and,  as  such,  in  the  upper  echelon  of  surviv¬ 
ing  pieces.  The  present  coin  will  answer  the  call  for  the  highly  popu¬ 
lar  Type  II  gold  dollar  at  this  grade  level. 

Both  obverse  and  reverse  show  interesting  clash  marks  around  the  center,  the  re¬ 
verse  exhibiting  the  full  profile  of  the  head  of  Miss  Liberty.  Among  the  three  gold 
dollar  types  1849-1854,  1854-1856,  and  1856-1889,  in  Mint  State  the  Type  II  is  far 
and  away  the  most  difficult  to  find. 

From  the  collection  of  William  Walser. 


(photo  enlarged  to  twice  actual  size) 


Phenomenal  Gem  1855  Gold  Dollar 

Seldom  Seen  so  Fine 
Extraordinary  Aesthetic  Appeal 


(photo  enlarged  to  twice  actual  size) 

671  1855  MS-65  (PCGS).  This  specimen  hails  from  our  offering  of  the 

Bass  Collection,  as  noted  below,  and  was  described  by  us  as  follows: 

“One  of  the  Philadelphia  Mint  highlights  among  the  Bass  Collec¬ 
tion  of  gold  dollars.  This  incredible  coin  combines  brilliant,  frosty 
yellow  gold  lustre  with  light  pinkish  orange  peripheral  toning.  A  few 
very  minor  surface  abrasions  are  noted,  only  with  the  aid  of  magnifi¬ 
cation.  Although  not  the  highest  numerical  grade  example  certified, 
it  is  hard  to  imagine  any  with  a  higher  degree  of  aesthetic  appeal. 
When  catalogued  for  the  1975  ANA  Sale,  Superior  Stamp  &  Coin 
Co.  noted  the  quality  of  this  coin:  ‘An  absolutely  magnificent  ex¬ 
ample  of  the  popular  Type  II  gold  dollar.  This  is  the  finest  example  of 
an  1855  gold  dollar  we  have  seen.  Fully  struck  up  including  the  date 
with  full  rich  mint  lustre  and  a  delicate  blend  of  orange  toning.  The 
surfaces  are  immaculate  and  this  coin  is  worthy  of  a  record  bid.’  ” 
Sometimes  when  a  gem  coin  comes  on  the  market  it  disappears  for 
a  long  time — witness  specimens  that  were  purchased  by  Albert 
Fairchild  Holden  in  the  early  20th  century,  which  descended  to  Em¬ 
ery  May  Holden  Norweb,  and  did  not  reappear  on  the  market  until 
our  sales  of  the  1980s.  Or,  Garrett  Collection  coins,  collected  and 
put  away  in  Baltimore,  not  to  reappear  until  our  Garrett  sale  series  in 
1979-1981.  One  can  never  tell,  and  the  reprise  appearance  of  this 
Bass  coin  will  delight  many — while  for  other  Bass  coins,  the  children 
and  grandchildren  of  current  readers  may  not  see  them  reappear. 

As  is  the  case  with  all  Type  II  gold  dollars,  gem  Mint  State  pieces 
are  exceedingly  rare.  The  combination  of  high  grade  plus  excellent 
quality — we  reiterate,  it  is  hard  to  imagine  any  with  a  higher  degree 
of  aesthetic  appeal — should  together  create  a  great  deal  of  excite¬ 
ment.  Perhaps  you  will  put  it  away  for  your  grandchildren,  and  a  cen¬ 
tury  from  now  there  will  be  another  chance  to  own  it. 

From  our  sale  of  the  Flarry  W.  Bass,  Jr.,  Collection,  October  1999,  Lot 
91.  Previously  from  Superior’s  ANA  Sale,  August  1975,  Lot  1312. 


Lustrous  Mint  State  1855  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

672  1855  MS-62  (PCGS).  Lovely  satiny  lustrous  fields.  Well  struck  on  both 

sides  and  presenting  a  truly  beautiful  appearance.  In  fact,  we  feel  that  this 
can  challenge  the  upper  limits  of  MS-62  and  is  as  nice  as  some  we  have 
seen  at  MS-63.  And,  the  aesthetic  appeal  must  take  precedence  even  over 
the  number,  for  one  can  examine  a  handful  of  MS-62  coins  and  very  few 
would  come  up  to  the  present  piece  in  quality.  We  recommend  that  if  an 
MS-62,  MS-63,  or  even  MS-64 1855  gold  dollar  is  on  your  want  list,  that 
you  contemplate  this  memorable  piece  carefully. 


Lustrous  1855  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

673  1855  MS-61  (NGC).  Light  yellow  gold.  Lustrous  surfaces.  Quite 

well  struck  including  a  very  bold  date,  this  being  unusual. 

Both  obverse  and  reverse  show  clash  marks  at  the  center.  On  the  reverse  there  is  a 
die  crack  extending  from  the  wreath  through  the  top  right  tip  of  the  two-part  lower 
right  ribbon,  continuing  to  the  left  side  of  a  dentil. 


(photo  enlarged  to  twice  actual  size) 

674  1855  AU-55  (NGC).  Light  yellow  gold.  Somewhat  better  struck 

than  usual,  but  with  some  lightness  at  the  top  of  the  second  digit. 
Lustre  remains  in  areas  protected  by  the  motif  and  letters.  Always 
popular  for  type  set  purposes. 
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Bowers  and  Merena  gai.i  erh  v 


The  Rari  ties  Sale 


Lustrous  1856-S  Type  II  Gold  $1 

Only  Type  II  Coin  of  Year 


(photo  enlarged  to  twice  actual  size) 

675  1856-S  Type  II.  AU-58  (NGC).  Struck  in  light  yellow  gold.  Much 

lustre  remains  on  both  sides,  particularly  the  reverse.  A  small  cut  is  at 
A  (STATES),  and  no  doubt  was  factored  into  the  grading.  A  splendid 
specimen  of  one  of  the  great  classics  in  the  gold  dollar  series — not  a 
landmark  rarity,  but  a  variety  that  is  quite  scarce  and,  beyond  that, 
has  the  cachet  of  being  the  only  Type  II  gold  dollar  of  this  design 
struck  in  the  year  1856.  The  reason  for  this  is  that  the  dies  were  made 
in  Philadelphia  prior  to  the  adoption  of  the  Type  III  motif,  and  were 
sent  off  to  San  Francisco  to  be  used.  Meanwhile,  in  1 856  the  eastern 
mints  used  the  new  Type  III  motif. 

The  present  piece  is  quite  interesting  from  a  die  state  aspect:  the  obverse  shows  a 
prominent  crack  from  the  border  at  4:00,  through  E  (AMERICA),  to  the  second 
lowest  feather  plume,  after  which  it  continues  through  the  head.  A  related  crack  is 
seen  at  the  lower  left  at  the  left  side  of  U  (UNITED),  to  where  the  neck  meets  the 
throat  and  into  the  head.  The  reverse  is  of  the  upright  6  style,  as  always  for  1856-S, 
and  is  of  a  sufficiently  early  state  that  parts  of  the  double  punched  mintmark  are 
quite  prominent  to  the  right  of  an  far  above  the  final  S.  Further,  within  the  wreath 
are  interesting  clash  marks  outlining  the  head  of  Miss  Liberty. 

Another  1856-S  Type  II  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

676  1856-S  AU-55  (PCGS).  Light  yellow  gold.  Another  specimen  ol  this 

interesting  coin,  about  the  same  die  state  (with  obverse  cracks  and 
with  prominent  repunching  of  reverse  mintmark)  as  the  preceding. 
Another  chance  to  obtain  this  historic  gold  coin  from  the  Gold  Rush 
era  of  San  Francisco. 

From  the  Jay  Roe  Collection. 


Incredible  Gem  Proof  1856  Gold  Dollar 

Slanting  or  Italic  5 


(photo  enlarged  to  twice  actual  size) 

677  1856  Type  III.  Proof-65  (PCGS).  A  Proof  of  splendid  beauty  with 

rich  yellow-orange  surfaces.  Deep  mirror  fields  are  contrasted  with 
frosty  devices  and  letters.  The  entire  aspect  is  one  of  rare  beauty — 
what  a  Proof  coin  should  look  like,  but  which  few  of  them  do!  The 
fact  that  this  piece  is  dated  1856  and  is  from  an  era  in  which  Proofs 
were  not  widely  made  adds  to  its  desirability.  This  is  one  of  the 
grandest,  most  delightful  gold  dollars  we  have  ever  handled — quite  a 
statement  as  we  have  had  more  than  our  rightful  professional  share  of 
great  collections  over  the  years. 

.  As  to  the  number  known,  there  is  no  way  of  determining  how 
many  different  pieces  there  are.  In  our  sale  of  the  Eliasberg  Gold  Coin 
Collection  (1982),  we  commented:  “The  number  struck  is  nowhere 
recorded,  but  it  could  not  have  been  more  than  a  dozen  or  two,  for 
only  about  a  half  dozen  specimens  could  be  traced  with  certainty  to¬ 
day.”  Various  other  commentaries  have  yielded  about  the  same  infor¬ 
mation,  including  Paramount’s  Auction  ‘85  sale  (“and  only  six  to 
eight  can  be  accounted  for  today”),  the  same  cataloguer’s  (David 
Akers)  offering  in  1997  of  the  Pittman  Collection  (“eight  to  10 
Proofs  are  known”),  Stack’s  offering  of  the  Philip  Ward  coin,  May 
1964,  referring  to  a  superb  quality  Proof  (“Probably  less  than  three 
specimens  exist  in  this  condition”),  and  more. 

Suffice  it  to  say  that  the  coin  is  ultra  rare  in  Proof  format  and,  for 
purposes  of  comparison,  probably  is  rarer  than  an  1804  silver  dollar 
(of  which  15  are  known).  It  is  virtually  impossible  to  correlate  his¬ 
toric  auction  offerings  with  modern  day  coins,  and  the  switcheroo 
from  one  certified  service  to  another,  etc.,  makes  the  situation  no 
easier.  For  example,  who  knows  where  the  John  F.  McCoy  Collection 
specimen  is  today — offered  in  May  1864  by  W.  Elliot  Woodward, 
realizing  at  the  time  $2.62-1/2? 

In  1856  Proof  gold  coins  were  made  available  on  an  individual  ba¬ 
sis  to  collectors  who  desired  them,  with  no  requirements  (as  later 
adopted)  that  they  be  purchased  in  sets. 

PCGS  Population:  2,  none  finer. 


The  Rarities  Sale 


Exceptional  Grade  1857  Gold  Dollar 

Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

678  1857  MS-65  (NGC).  Brilliant  with  subdued  satiny  lustre.  Very  nicely 

struck  with  superb  definition  of  all  details.  A  splendid  specimen,  re¬ 
markable  not  for  its  general  rarity,  but  as  a  condition  rarity,  as  when  ex¬ 
amples  are  seen  they  are  seldom  at  the  gem  MS-65  level,  as  here. 

NGC  Census:  11;  1  finer  (MS-66). 

The  die  characterisrics  of  this  piece  are  fascinating  and  add  a  bonus  to  the  aspect  of 
quality.  On  the  obverse  a  raised  crosshatching  of  die  finish  lines  can  be  seen  at  the 
lower  left  in  and  around  UNI  (UNITED).  Some  delicate  clash  marks  transferring 
the  outline  of  the  wreath  from  the  reverse  can  be  seen  at  each  side  of  the  head  of  Miss 
Liberty. 

On  the  reverse  a  full  profile  of  Miss  Liberty  can  be  seen  within  the  wreath,  as  can 
some  stray  artifacts  toward  the  right  side  of  the  date. 

Memorable  1859-C  Gold  Dollar 

Extraordinary  Quality 
None  Graded  Finer  by  NGC 
Fascinating  Die  Characteristics 


(photo  enlarged  to  twice  actual  size) 

679  1859-C  MS-62  (NGC).  A  lovely  (please  read  on)  specimen  of  a  vari¬ 

ety  which  usually  is  miserable  or  even  worse  (however  worse  can  be 
described).  That  said,  the  present  piece  is  very  nice,  but  only  in  the 
context  of  an  1 859-C  gold  dollar.  Were  this  a  Philadelphia  Mint  gold 
dollar  no  one  would  even  look  at  it,  and  it  would  be  relegated  to  the 
wholesale  box. 

The  obverse  is  well  struck  for  an  1859-C  with  the  letters  being  well 
defined,  except  for  the  top  of  the  U  (UNITED).  Most  letters  are  filled 
to  one  degree  or  another  at  the  center,  the  C  (AMERICA)  completely 
so,  and  most  have  raised  outlines.  The  head  of  Miss  Liberty  is  quite 
bold  as  distinguished  from  the  surrounding  field,  but  is  light  on  the 
hair  detail  and  the  several  lower  plumes  in  the  headdress.  The  field  it¬ 
self  has  many  prominent  vertical  die  striation  and  finish  lines  as  made. 

The  reverse  is  lightly  struck  at  18  (1859)  and  the  upper  left  of  the  5 
has  enough  die  finish  lines  for  several  coins,  and  has  fields  that  are 
somewhat  undulating.  And  yet,  bright  lustre  does  shine  through,  and 
overall  the  coin  is  light  yellow  and.^or  1859-C,  quite  attractive. 

Regarding  the  1859-C,  just  5,235  were  made — the  smallest  mint¬ 
age  figure  for  any  gold  dollar  struck  at  the  Charlotte  Mint.  Of  these, 
we  estimate  that  1 80  to  270  exist  today,  with  VF  and  EV  being  typi¬ 
cal  grades,  punctuated  by  an  occasional  AU.  Douglas  Winter  in  his 
book  on  Charlotte  gold  coins  was,  of  course,  aware  of  the  low  mint¬ 


age  figure  but  went  on  to  say  that  even  so  the  1859-C  is  a  “sleeper’| 
among  Charlotte  Mint  gold  dollars. 

NGC  Census:  4;  none  finer. 

As  a  back  up  to  the  preceding  comments,  although  more  could  be  quoted  frormj 
Doug  Winter  on  the  subject,  we  turn  to  David  W.  Akers  who  in  1975  wrote  a  bookl 
on  gold  dollars:  “Along  with  the  1857-C,  the  1859-C  ranks  as  the  most  consistently 
poorly  struck  gold  dollar.  The  quality  of  the  planchets  used  was  also  remarkably  bad, . 
and  as  a  result,  an  1 859-C  gold  dollar,  even  one  in  high  grade,  always  has  a  relatively^ 
unattractive  appearance.  Grading  is  difficult  and  one  must  take  into  consideration! 
such  factors  as  surface  characteristics,  mint  lustre,  etc.,  in  order  to  accurately  deter¬ 
mine  a  grade.  Even  then,  a  certain  amount  of  guesswork  goes  into  the  grading,  sincet 
it  is  difficult  for  even  the  expert  to  see  with  assurance  exactly  what  is  where  and  what 
is  the  result  of  a  weak  strike.” 

What  constitutes  a  Mint  State  piece  can  well  be  a  subject  for  debate.  Probably  a, 
beginning  numismatist  would  look  at  a  piece  such  as  this  and  have  difficulty  calling* 
it  even  Extremely  Fine!  However,  a  review  of  many  auction  appearances  over  a  pe¬ 
riod  of  more  than  a  century  suggests  that  two  things  typically  occurred  when  a  cata¬ 
loguer  was  confronted  with  an  1859-C:  The  most  common  procedure  was  to  sayi 
nothing  about  it  whatsoever,  but  simply  assign  a  grade  such  as  VF,  EF,  AU,  or  what¬ 
ever.  In  fact,  this  can  be  done  today  as  well,  as  the  NGC  holder  in  which  it  is  encap¬ 
sulated  says  nothing  at  all  about  strike,  planchet  quality,  die  finish  lines,  and  the  doz¬ 
ens  of  other  complications  that  go  into  the  personality  of  an  1859-C.  Moreover,  ifl 
this  piece  had  been  in  a  PCGS  holder  it  would  simply  have  a  number  as  well.  An¬ 
other  method  seems  to  be  to  simply  downgrade  the  coin,  so  a  piece  that  may  have 
had  very  little  actual  wear  might  be  called  VG  or  Fine  to  make  up  for  the  lack  of  de¬ 
sign  detail,  wavy  surfaces,  die  finish  marks,  and  so  on. 

However,  over  a  long  period  of  time  quite  a  few  cataloguers  did  mention  the 
planchet  characteristics,  and  without  being  too  detailed  we  give  some  excerpts  here¬ 
with,  some  being  a  bit  hard  to  figure  out: 

February  1903:  Elisha  Turner  and  Joseph  Hooper  Collections,  Chapman 
brothers.  Lot  1008:  “1859-C  DOLL  18  retouched  on  reverse.  Fine.  Rare. 

June  1946:  William  Cutler  Atwater  Collection,  B.  Max  Mehl,  Lot  2148:  “Prac¬ 
tically  Uncirculated  with  unusually  bold  mint  letter.  Broad  borders  on  obverse.” 

June  1947:  Will  W.  Neil  Collection,  B.  Max  Mehl,  Lot  2347:  “The  first  two 
figures  in  date  are  not  as  bold  as  the  others,  but  as  beautiful  a  specimen  of  this 
coin  as  I  have  seen  in  many  a  year.” 

May  1950:  Golden  Jubilee  Sale/Jerome  Kern  Collection,  B.  Max  Mehl,  Lot 
291:  “This  coin  is  strictly  Fine,  but  can  be  classed  as  ‘Very  Fine  for  coin,’  a  de¬ 
scription  I  do  not  like  to  use.”  However,  as  seen,  Mehl  used  it  anyway. 

February  1975,  Davies  and  Niewohner  Collections,  Paramount,  Lot  450: 
“The  usual  weak  strike  but  on  a  better  than  average  planchet.  No  indication  of 
actual  wear,  but  it  is  sometimes  difficult  to  determine  exactly  what  is  where  and 
what  is  the  result  of  weak  striking.  .  .  All  but  unobtainable  in  choice  condition. 

August  1978:  N.M.  Kaufman  Collection,  RARCOA,  Lot  603:  “This  date  is 
probably  equaled  only  by  the  1 857-C  as  the  most  consistently  poorly  struck  and 
unattractive  appearing  of  all  gold  dollars.  The  poor  quality  of  the  planchet 
makes  grading  difficult  to  determine  accurately. 

November,  1983:  Marcus  Brown  Collection,  Bowers  and  Merena  Galleries, 
Lot  4118:  “Some  irregularity  of  striking  is  always  seen  on  genuine  specimens  of 
this  issue.” 

November  1 984:  Lee  F.  Hewitt  Collection,  Bowers  and  Merena  Galleries,  Lot 
2677:  “Average  strike  with  some  weakness  throughout  Liberty’s  hair  and  head¬ 
dress.  Detail  on  reverse  generally  good,  although  some  softness  evident.  Den¬ 
ticles  at  the  rims  are  very  ill  defined.” 

July  1984:  Auction  ‘84,  Superior  Galleries,  Lot  222:  “One  must  consider  that 
this  ranks  as  one  of  the  most  consistently  poorly  struck  of  all  United  States  gold 
coins.  In  terms  of  actual  wear  this  coin  probably  grades  higher,  although  it  is 
struck  on  a  typical  poor  quality  planchet.” 

October  1993:  Reed  Hawn  Collection,  Stack’s,  Lot  899:  “Typically  soft  strike, 
appearing  somewhat  flat.  .  .  Granular  flan,  as  usual.” 

October  1997:  John  Jay  Pittman  Collection,  David  W.  Akers,  Lot  886: 
“Flatly  struck  from  badly  worn  and  damaged  dies,  resulting  in  almost  no  detail 
in  the  central  devices  and  in  the  dentils.  . .  Very  weak  in  the  center  of  the  reverse, 

18  of  the  date,  and  O  of  DOLLAR.” 

February  1999:  William  Miller  Collection,  Heritage,  Lot  6122:  “A  notori¬ 
ously  difficult  issue  to  locate,  and  for  many  even  more  difficult  to  grade  prop¬ 
erly.  The  1859-C  is  undoubtedly  the  worst  produced  of  all  the  Charlotte  gold 
dollars.  Weakness  of  strike  afflicts  all  known  specimens.  The  surfaces  are  granu¬ 
lar  often,  and  there  are  often  mint-made  imperfections  such  as  chips  and  flakes 
out  of  the  planchet.  All  of  these  problems  are  seen  on  this  piece. 

By  now  you  get  the  idea.  Of  course,  although  not  everyone  will  appreciate  this,  all 
of  the  preceding  contributes  to  the  personality  of  this  issue,  perhaps  somewhat  simi¬ 
lar  to  the  fascination  many  people  have  with  early  tokens,  colonial  coins,  and  other 
pieces  that  are  crudely  struck  and  rather  “rustic”  in  their  appearance.  As  an  example, 
every  Vermont  copper  coin  enthusiast  dearly  loves  the  1785  IMMUNE  COl  CM 
BIA  copper  which  always  comes  on  a  poor  and  undersized  planchet,  weakly  struck, 
with  border  details  missing,  etc. 
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BOWERS  AND  Ml  RENA  GA1.1  ERIE 


The  Rarities  Sale 


Highly  Important  Mint  State  1861-D  Gold  $1 

Final  Dahlonega  Issue 
Struck  by  Confederate  Authority 
Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

680  1861-D  MS-63  (NGC).  Satiny  and  lustrous  orange-gold  surfaces 

with  rich  toning  highlights  and  some  prooflike  reflectivity  around 
the  devices.  The  estimated  1,000  to  1 ,500  examples  of  this  date  were 
produced  under  the  auspices  of  the  Confederate  States  of  America, 
after  the  rebel  forces  had  seized  the  Mint  in  April  1861.  A  small 
number  of  Mint  State  examples  of  this  prized  rarity  are  known,  and 
the  present  specimen  is  certainly  at  or  near  the  top  of  the  Condition 
Census.  The  present  coin  is  one  grading  point  finer  than  the  spec¬ 
tacular  example  of  the  date  we  sold  in  Part  II  of  the  Harry  W.  Bass,  Jr. 
Collection,  October  1999,  Lot  149.  An  aesthetically  appealing  speci¬ 
men  of  a  prized  “Confederate”  dollar. 

In  addition  to  the  historical  and  other  attributes  of  the  present 
piece,  including  remarkable  quality,  the  1861-D  must  be  considered 
as  one  of  the  most  curious  of  all  American  gold  coins —  “a  story” 
piece  that  will  furnish  an  incredible  joy  of  ownership  to  the  success¬ 
ful  bidder. 

NGC  Census:  2;  none  finer. 

Obverse  with  weak,  flat  U  in  UNITED,  N  not  much  better,  remaining  legend 
sharp  up  to  ICA  in  AMERICA,  those  letters  weak.  Dentils  flat  from  4:00  to  1 1:00. 
Reverse  with  D  of  DOLLAR  distant,  smaller  than  other  letters,  and  leaning  slightly 
right,  date  centered  below  LL,  tilting  slightly  down  to  right.  D  mintmark  high  in 
field,  slightly  right  of  center,  and  tilting  slightly  right.  Dentils  only  show  definition 
from  3:00  to  6:30.  Light  clash  marks  present. 

Of  all  gold  coins  in  the  American  series,  we  can  not  think  of  a  single  issue  that  has 
more  history  and  romance  than  the  1861-D  gold  dollar.  Its  story  is  marvelous  to 
contemplate.  In  reiteration  and  with  slight  expansion,  two  pairs  of  dies  were  sent  to 
Dahlonega  on  December  10,  1860,  without  realizing  that  Georgia  would  be  seced¬ 
ing  from  the  Union  within  the  month.  The  package  arrived  on  January  7,  1861.  Fol¬ 
lowing  instructions  from  the  governor  of  Georgia,  troops  seized  the  mint. 

What  happened  after  that  time  is  not  known,  as  no  records  are  known  to  have  sur¬ 
vived.  Apparently  a  small  quantity  of  gold  bullion  was  on  hand,  or  perhaps  some  de¬ 
posits  were  made.  In  any  event,  dies  for  the  1861-D  were  put  into  a  coining  press, 
and  some  pieces  were  run  off.  As  there  had  been  no  1861-D  dollar  coinage  prior  to 
the  occupation  of  the  mint  by  Georgia  forces,  de  facto  all  1861-D  gold  dollars  are 
really  1861-D  Confederates  States  of  America  gold  dollars. 

How  many  pieces  were  struck?  No  one  knows.  Guesses  have  ranged  from  a  few 
dozen  to  a  few  hundred  to  over  1,000.  David  Akers  gives  his  estimate  as  1,200  to 
1,500  pieces.  Dave  Bowers  suggests  1,000  to  1,500.  Clair  M.  Birdsall  suggested 
about  3,000,  and  it  is  believed  that  perhaps  30  to  60  specimens  are  known  of  the 
1861-D  gold  dollar.  Year  in  and  year  out,  the  1861-D  has  been  a  favorite.  The  editor 
(QDB)  has  been  accumulating  information  concerning  all  of  the  different  United 
States  gold  coins,  with  the  1861-D  coming  in  for  more  than  its  share  of  attention 
over  the  years.  If  the  successful  bidder  on  this  lot  would  like  a  printout  of  the  histori¬ 
cal  file,  it  would  be  made  available  for  the  asking — although  at  present  it  is  in  rough 
draft  form. 

From  our  sale  of  the  Mory  Collection ,  June  2000,  Lot  1 151. 


Ultra-Grade  1864  Gold  Dollar 


Incredible  Quality 


(photo  enlarged  to  twice  actual  size) 

681  1864  MS-68  (PCGS).  Brilliant  with  light  yellow  gold.  A  very  inter¬ 

esting  piece  as  both  obverse  and  reverse  display  very  prominent  die 
finish  lines,  parallel  and  raised,  indicating  that  this  must  have  been 
one  of  the  very  first  impressions  from  the  die  pair. 

Regarding  the  strike,  it  is  excellent,  with  good  definition  of  hair 
detail,  feathers  veins,  and  botanical  items  (on  the  reverse). 

In  our  research  notes  on  1 864  dollars,  quite  comprehensive  in  cov¬ 
ering  appearances  for  more  than  a  century,  we  note  that  “high-grade 
examples  show  parallel  striae,”  this  being  the  rule,  not  the  exception. 
In  fact,  any  high-grade  piece  without  this  feature  should  be  examined 
•  for  authenticity,  as  we  are  only  aware  of  one  die  pair  being  used  to 
strike  just  5,900  pieces.  Some  higher  grade  specimens  are  from  a  later 
state  than  this,  and  show  clash  marks  in  the  fields,  typically  both  ob¬ 
verse  and  reverse  areas. 

Of  the  1864  gold  dollar,  we  estimate  that  170  to  220  exist  today, 
primarily  in  grades  such  as  EF  and  AU.  Mint  State  coins  seem  to 
number  about  25  to  40,  with  a  few  gems,  as  here,  but  with  the  typi¬ 
cally  encountered  example  grading  MS-60  to  MS-63.  Over  the  years 
the  appearance  of  a  nice  Mint  State  1864  gold  dollar  has  been  a  justi¬ 
fied  opportunity  for  an  expanded  description  in  just  about  any  auc¬ 
tion  catalogue.  As  to  the  desirability  of  the  1864  in  Mint  State,  much 
could  be  said  and  we  will  point  out  a  few  examples.  In  April  1897  in 
the  sale  of  the  M.A.  Brown  Collection,  the  Chapman  brothers  of¬ 
fered  this  coin:  “1864  Fine.  Pierced  over  head.  Excessively  rare.” 
Lyman  H.  Low  in  his  December  1898  offering  of  the  James  T. 
Callender  Collection  offered  this:  “1864  Slight  scratches  near  ST  in 
STATES.  Otherwise  extremely  fine.  Exceedingly  rare.  In  1903  the 
same  cataloguer  (Low),  in  the  John  Hurd  Comstock  Collection  spent 
time  to  described  a  piece  as  “1864  very  good  and  very  rare.” 

This  is  one  issue  that  even  worn,  scratched,  holed,  or  whatever,  has 
always  attracted  attention,  for  even  a  filler  piece  has  been  an  object  of 
great  desire. 

The  present  coin  is  in  ultra  high  grade  and,  besides,  has  fascinating 
die  characteristics.  All  told,  it  should  create  a  lot  of  attention  when  it 
crosses  the  block. 

PCGS  Population:  5;  1  finer  (MS-69). 
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IOWKRS  AND  MLR  ENA  GALI  FRIES 


i  he  Rarities  Sale 


Elusive  Mint  State  1866  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

682  1866  MS-63  (PCGS).  From  our  November  2000  sale  of  the  Harry 

W.  Bass,  Jr.  Collection,  Lot  71,  there  described  as  follows:  Light  yel¬ 
low  gold  with  moderately  reflective  fields.  A  few  very  minor  hairlines 
and  surface  marks  are  visible.  Very  heavy  obverse  and  reverse  stria- 
tions  are  noted  in  the  fields.  This  is  an  attractive  example. 

It  is  a  pleasure  to  see  this  fine  numismatic  friend  once  again.  The 
rarity  and  desirability  remain  as  important  as  ever. 

Perfect  dies  without  obverse  clash  marks. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  November  2000, 
Lot  71.  Previously  from  Stack’s  sale  of  the  Shapero  Collection,  October 
1971,  Lot  706. 

Highly  Important  Proof  1868  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

683  1868  Proof-63  Cameo  (PCGS).  A  splendid  piece  struck  in  warm 

yellow-orange  gold,  with  “orange-peel”  surfaces.  A  truly  gorgeous  ex¬ 
ample,  which  while  graded  Proof-63  as  a  result  of  a  few  lines,  to  our 
eye  has  the  overall  aesthetic  appeal  and  quality  of  some  Proof  issues 
we  have  seen  certified  as  Proof-65.  We  are  not  trying  to  elevate  the 
coin  beyond  its  true  status  or  worth,  but  we  do  suggest  that  this  is  a 
very  special  Proof-63,  that  if  all  Proof-63s  were  this  nice  there  would 
be  no  need  to  look  at  Proof-64s  or  Proof-65s,  and  that  this  piece  can 
satisfy  the  very  discriminating  collector.  The  coin  speaks  for  its  self. 

The  number  of  Proofs  gold  dollars  minted  in  1868  is  not  known 
with  certainty,  although  25  examples  were  delivered  on  February  20, 
1968.  Today  only  about  12  to  16  are  known,  so  quite  possibly  this 
figure  is  correct.  However,  as  many  circulation  strikes  are  highly 
prooflike,  and  years  ago  many  were  catalogued  as  Proofs,  the  number 
will  not  be  known  with  certainty. 

First  of  all,  the  obverse  and  reverse  dies  are  oriented  in  the  same  direction,  this  be¬ 
ing  standard  for  the  1868  Proof.  However,  the  Floyd  Starr  1868  Proof  gold  dollar 
(Stack’s,  October  1992,  Lot  1 102),  had  “reverse  die  alignment  offset  right  by  about 
30  .”  Still  further,  Walter  Breen  earlier  mentioned  that  Proofs  would  be  correct 
(180°)  orientation  exists.  The  significance  of  this  is  that  probably  the  25  Proofs  de¬ 
livered  on  February  20  were  all  of  one  kind — probably  with  the  dies  oriented  in  the 
same  direction.  The  fact  that  some  variance  exists  may  indicate  that  a  few  Proofs 
were  struck  occasionally  later,  to  fill  demand.  In  any  event,  the  number  must  have 
been  small,  and  for  most  readers  of  this  text  the  point  is  completely  moot — few  care. 

The  obverse  die  is  the  standard  Proof  used  to  strike  gold  dollars  1862-1873,  1 875, 
and  some  of  1 876,  also  employed  make  circulation  strikes  (not  Proofs)  of  1 879,  and, 
rclappcd  and  now  with  polish  areas  also  in  the  headband,  to  make  circulation  strikes 
(again,  not  Proofs)  of  gold  dollars  in  1889,  1888,  and  1890.  Confused?  The  situa¬ 
tion  is  not  simple,  and  over  the  years  a  few  people  have  endeavored  to  sort  it  out — 
David  W.  Akers  and  John  Dannruthcr  among  them.  We  find  such  things  interest¬ 


ing,  but  they  are  not  necessarily  germane  to  the  enjoyment  and  appreciation  of  a 
given  specimen. 

The  date  logotype  was  punched  firmly  and  deeply  into  die,  with  the  6  centered 
just  a  hair  left  of  the  peak  of  the  right  most  ribbon.  On  gold  dollars  of  this  era  the 
only  significant  variation  to  be  found  is  in  the  date  logotypes,  unless  die  finish  lines 
(sometimes  seen,  as  on  1875  Proofs)  are  notable.  In  the  present  instance  the  dies 
were  given  a  very  deep  polish  removing  such. 

Ultra-Grade  1872  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

684  1872  MS-68  (NGC).  A  superb  coin  from  a  numerical  viewpoint  and 

also  from  the  standpoint  of  eye  appeal.  The  obverse  quite  resembles  a 
full  gem  Proof  and  is  highly  mirrorlike.  The  reverse  is  a  mixture  of 
Proof  surface  and  satiny  lustre,  with  some  die  finish  lines  visible  un-  j 
der  high  magnification.  The  striking  is  excellent  on  both  obverse  and 
reverse,  and  the  warm  yellow-orange  gold  surface  adds  icing  to  an  al¬ 
ready  nice  cake.  Beyond  that,  the  1872  is  quite  rare  in  any  level  of 
Mint  State  and  in  “just”  MS-65  would  be  a  landmark.  The  present 
piece  sweeps  most  of  its  competition  away  and  is  yet  another  rarity 
highlight  in  this  catalogue. 

NGC  Census:  1;  1  finer  (MS-69). 


Independence  Hall,  Philadelphia 
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Bowers  and  Merena  Gali  erie-i 


The  Rarities  Sale 


Classic  Proof  1875  Gold  Dollar 

Key  to  the  Philadelphia  Series 


(photo  enlarged  to  twice  actual  size) 

685  1875  Proof-65  Cameo  (PCGS).  Brilliant  light  yellow  gold  surfaces. 

Nearly  completely  mirrorlike,  with  some  patches  of  satiny  frost,  as  typi¬ 
cal  of  authentic  pieces.  Distinguished  as  a  Proof  by  not  having  a  small 
thorn  extending  from  the  base  of  Miss  Liberty’s  chin,  and  thus  consid¬ 
ered  to  be  a  member  of  only  20  pieces  struck  in  Proof  format  this  year. 

Beyond  that,  the  1875  is  the  enduring  classic  among  Philadelphia 
Mint  gold  dollars,  as  the  circulation  strike  mintage  was  but  400 
pieces,  yielding  a  combined  mintage  of  just  420.  In  the  entire  annals 
of  American  gold  coins  there  are  very  few  issues  of  any  kind  that  have 
a  total  mintage  lower  than  500. 

For  the  connoisseur,  within  the  context  of  gold  dollars  this  will  an¬ 
swer  the  call  for  a  really  choice  one,  displaying  “orange  peel”  surface, 
as  typical  particularly  on  the  obverse,  and  under  very  close  inspection 
some  raised  die  finish  lines  on  the  reverse.  The  strike  is  exquisitely 
sharp  and  permits  study  of  such  often  weak  details  as  the  lower 
feather  plumes  in  the  headdress. 

If  the  1875  is  on  your  “must  have”  list,  and  if  you  can  afford  a  su¬ 
perb  gem,  this  coin  is  for  you.  It  is  a  true  pleasure  to  examine  and 
catalogue,  and  we  will  miss  it  once  it  is  sold.  However,  nice  coins 
have  a  way  of  coming  back  to  us,  and  although  there  are  no  “strings” 
attached,  should  the  successful  bidder  in  the  future  wish  to  sell  this 
piece  again,  we  would  be  delighted  to  welcome  it  once  more. 

PCGS  Population:  2;  none  finer.  Proof  Population  without  the  CAM  designation: 
9;  2  finer  (Proof-66). 


Marvelous  Gem  Mint  State  1875  Gold  Dollar 

From  the  Bass  Collection 


(photo  enlarged  to  twice  actual  size) 

686  1875  MS-65  (PCGS).  Good  things  must  come  in  pairs,  as  they  say, 

for  how  else  can  we  explain  our  good  fortune.  I  he  present  piece  is 
one  of  the  finest  we  have  ever  seen  of  a  circulation  strike,  from  a  dif¬ 
ferent  die  pair  from  the  preceding.  In  fact,  we  will  use  this  opportu¬ 
nity  to  describe  in  detail  both  die  pairs  as  a  note. 

The  circulation  strike  of  the  1875  gold  dollar  amounted  to  400 
pieces,  and  we  see  no  reason  to  doubt  this  figure.  Likely  some  were 
sold  into  the  numismatic  market,  although  we  have  no  documenta¬ 
tion.  We  estimate  that  30  to  40  pieces  exist  in  circulated  grades, 
mostly  AU  and  all  with  prooflike  surfaces.  In  the  Mint  State  category, 
we  believe  that  25  to  40  exist,  although  it  is  impossible  except  for  the 


offerings  of  complete  original  1875  Proof  gold  sets,  or  continuous 
pedigrees  to  differentiate  old  “Proof"  auction  listings  from  present 
day  Mint  State.  1  he  differential  point  is  usually  the  small  raised 
“thorn”  from  the  chin  of  Miss  Liberty,  as  here. 

l'he  present  piece  was  offered  by  us  in  our  sale  of  the  Harry  W.  Bass 
Collection  a  few  years  ago  and  we  hasten  to  reiterate  our  description 
of  it  now: 

“Production  of  gold  dollars  in  1875  was  limited  to  just  400  busi¬ 
ness  strikes  and  an  additional  20  Proofs.  This  light  greenish  gold 
jewel  has  fully  mirrored  fields  and  lustrous  devices.  An  attractive 
cameo.  Although,  in  the  past,  most  business  strikes  have  been  sold  as 
rare  Proofs,  these  business  strikes  are  more  plentiful.  Of  course,  with 
a  mintage  of  just  400  coins,  even  business  strikes  are  important  rari¬ 
ties.  Walter  Breen  suggested  that  business  strikes  outnumber  Proofs 
by  a  margin  of  two  to  one.  If  this  is  correct,  there  are  only  30  to  40 
business  strikes  in  existence  and  1 5  to  20  Proofs.  These  estimates 
seem  about  right.” 

PCGS  Population:  8;  1  finer  (MS-66). 

Die  Notes  on  1875  Gold  Dollars 

Die  Notes  for  Proof  Offered  Here  (Lot  685) 

Obverse:  Highly  polished  mirrorlike  surfaces.  Deepest  part  of  LIBERTY  also 
showing  Proof  polish,  this  being  most  evident  on  the  later  letters.  Small  “puddles”  of 
Proof  finish  are  seen  among  the  feathers  in  the  headdress,  most  notably  beneath  the 
first  plume  and  below  the  junction  of  the  fourth  and  fifth  plume  tops  and,  to  a  lesser 
extent,  below  the  junction  of  the  fifth  and  sixth  plume  tops.  There  is  no  thorn  from 
the  chin  of  Miss  Liberty.  Below  her  chin,  under  high  magnification,  can  be  seen  a  little 
raised  patch,  like  tiny  islands. 

Reverse:  Highly  polished,  but  not  completely  so,  and  showing  some  raised  die  fin¬ 
ish  lines,  these  probably  being  observable  only  on  very  high-grade  specimens,  as 
here.  These  lines  generally  run  diagonally,  and  are  seen  within  the  wreath.  Date  in 
almost  the  same  position  as  on  circulation  strikes,  but  every  so  minute  farther  to  the 
left  on  the  Proof,  this  not  being  readily  observable  unless  two  pieces  are  held  side  by 
side.  Although  there  is  no  single  frame  of  reference  that  serves  as  a  quick  identifier,  in 
general  the  tip  of  the  lower  serif  of  the  A  (DOLLAR)  is  seen  to  be  more  to  the  right 
of  the  left  side  of  the  5  than  on  the  circulation  strikes.  Both  dies  have  filled  letters  in 
DOLLAR  and  both  dies  have  the  5  filled  beneath  the  flag.  On  the  Proof  the  die  pol¬ 
ish  introduces  mirrorlike  areas  into  a  few  spaces  not  seen  on  the  prooflike  business 
strike,  most  notable  above  the  top  left  of  the  rightmost  ribbon  where  there  is  Proof 
finish  extending  to  quite  close  to  the  bow. 

Die  Notes  for  Circulation  Strikes  (present  Lot  686) 

Obverse:  Die  highly  polished,  as  on  the  Proofs,  but  probably  not  intended  as  a 
Proof.  Thorn  from  below  Miss  Liberty’s  chin  near  where  it  meets  the  neck.  Several  par¬ 
allel  minute  raised  die  finish  lines  in  the  field  below  I  (UNITED),  no  Proof  surface 
in  the  headdress  or  in  the  recesses  of  LIBERTY,  and  with  C  (AMERICA)  filled  with 
material.  This  is  a  completely  different  die  than  the  preceding,  not  a  different  state  of 
the  same  die. 

Reverse:  Die  quite  similar  to  the  Proof,  highly  polished.  The  date  position  is  slightly 
more  to  the  right.  Filling  of  DOLLAR  and  part  of  the  5  are  the  same.  Above  the  left 
side  of  the  rightmost  ribbon  there  is  no  Proof  surface  extending  deeply  into  the  crevice. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  October  1999,  Lot 
195.  Previously  from  Paramount's  Auction  ‘85  sale,  July  1985,  Lot 
1397. 


(photo  enlarged  to  twice  actual  size) 

687  1885  MS-65  (NGC).  A  lovely  gem  in  Iiglu  gold.  Surfaces  nearly 

completely  prooflike  on  obverse  and  reverse,  resulting  in  certain  such 
pieces  being  catalogued  as  Proofs  years  ago.  A  handsome  example  in 
gem  preservation,  a  piece  that  will  satisfy  several  needs — possibly  for 
the  type  collector  a  beautiful  gem,  for  the  date  collector  an  example 
of  an  issue  which  has  a  fairly  low  circulation  mintage  of  just  1  1 ,1  56. 
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The  Rarities  Sale 


Superb  Gem  1889  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

688  1889  MS-67  (PCGS).  A  superb  specimen,  challenging  perfection,  in 

light  yellow  gold.  Satiny  surfaces.  We  do  not  claim  to  be  an  expert  on 
modern  ultra-grade  interpretations,  but  if  this  came  to  us  as  MS-68 
we  wouldn’t  argue.  Indeed,  it  is  a  superb,  memorable  issue  of  the  last 
year  of  the  gold  dollar. 

On  the  reverse  delicate  die  cracks  can  be  seen  from  about  5:00  clockwise  outside 
of  the  wreath  and  touching  it  to  about  11:00.  The  four  digit  date  logotype  was 
deeply  punched  into  the  die,  with  the  fourth  digit  not  being  as  deep  as  the  first  three, 
possibly  due  to  the  way  the  logotype  was  made. 

From  the  collection  of  William  Walser. 

Another(!)  Superb  Gem  1889  Gold  $1 


(photo  enlarged  to  twice  actual  size ) 

689  1889  MS-67  (PCGS).  Another  example  graded  as  preceding,  this 

being  somewhat  different  in  “personality”  inasmuch  as  it  is  in  warm 
yellow-orange  gold.  A  tiny  mark  is  seen  below  the  I  (AMERICA). 
The  reverse  is  from  the  same  die  as  preceding,  with  the  same  charac¬ 
teristics  and  crack  noted.  A  truly  lovely  specimen. 


A  Third(!)  Superb  Gem  1889  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

690  1889  MS-67  (PCGS).  A  third  piece  in  bright  to  medium  yellow 

gold,  graded  the  same  as  preceding.  Lovely  satiny  surfaces.  Tiny  cop¬ 
per  toning  fleck  above  E  (AMERICA).  Reverse  from  the  same  die  as 
the  preceding  two,  showing  the  delicate  crack. 

The  1889  is  important  as  the  last  gold  dollar  in  one  of  America’s 
favorite  numismatic  series.  What  a  treat  it  would  be  to  have  any  one 
of  the  three  superb  gems  offered  here,  each  representing  quality 
which  is  dreamed  of  but  seldom  seen  in  reality. 


Remember  This  Great  Sale? 

The  Eliasberg  Collection 
In  1982  we  showcased  and 
brought  to  auction  the  United 
States  Gold  Coin  Collection 
formed  over  a  long  period  of  time 
by  Louis  E.  Eliasberg,  Sr.;  who 
was  the  only  numismatist  in  his¬ 
tory  who  obtained  at  least  one, 
sometimes  more  in  the  case  of 
varieties,  of  every  known  date 
and  mintmark  of  U.S.  coin  from 
the  1793  half  cent  to  the  1933 
double  eagle. 

Today,  although  the  sale  was  two  decades  ago,  it  still  is 
remembered  as  one  of  the  pivotal  events  in  the  history  of 
American  numismatics,  and  many  records  still  stand. 

Whether  your  collection  is  worth  $10,000  or  tens  of  millions 
of  dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  of  what  we  do  is  not  even  closely 
approached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of 
your  rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  one  of  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-458-4646,  or  e-mail  to 
auction@bowersandmerena.com  or  a  letter  will  bring  you  com¬ 
plete  confidential  information.  Contacting  us  may  well  be  the 
most  profitable  financial  decision  you  have  ever  made. 


210 


Bowers  and  Merena  Cali  fries 


_ The  Rarities  Sale 

Quarter  Eagles 


691  1796  Breen-6113,  Breen-1.  Rarity-4.  No  Stars.  MS-60  (NGC). 

Slightly  reflective  light  greenish  gold  with  very  few  abrasions  or  other 
imperfections,  except  those  that  were  present  when  this  coin  was 
minted.  Faint  vertical  adjustment  marks  cross  the  center  of  the  ob¬ 
verse  with  weakness  at  the  central  reverse  opposite  these.  A  planchet 
lamination  crosses  the  obverse  diagonally,  most  prominent  at 
Liberty’s  eye.  The  reverse  is  bright  green-gold  and  fully  reflective  with 
a  small  lint  mark  below  AM  of  AMERICA.  I  he  1 796  No  Stars  coins 
were  the  first  quarter  eagles  minted  with  the  total  estimated  at  just 
963  coins.  This  figure  includes  two  different  die  variety  combina¬ 
tions  without  obverse  stars — creating  a  very  elite  pair. 

Moreover  the  1796  Without  Stars  is  a  major  design  type  without 
any  counterpart  either  in  the  quarter  eagle  or  other  gold  series,  a 
unique  design.  By  definition,  one  of  these  is  needed  to  complete  a 


type  set.  Further,  the  issue  is  the  first  year  of  the  denomination  and, 
to  reiterate,  is  of  exceedingly  low  mintage.  Still  further,  the  present 
specimen  is  of  superb  quality.  Seldom  in  a  single  coin  do  so  many  el¬ 
ements  of  numismatic  desirability  come  together! 

For  the  serious  specialist  and  connoisseur,  this  lovely  quarter  eagle 
represents  outstanding  quality,  certainly  among  the  finest  examples 
in  existence.  It  is  our  estimation  that  from  the  963  pieces  coined, 
only  about  10%  survive  today,  many  of  which  are  in  lower  grades,  or 
are  impaired,  or  even  were  once  used  as  jewelry. 

Late  die  state  with  a  faint  obverse  crack  from  the  border  at  9:00  curving  up  in  the  left 
obverse  field.  This  die  has  been  lapped  with  the  lower  curls  lacking  considerable  detail. 

NGC  Census:  2;  9  finer  (MS-65  finest). 

From  our  sale  of  the  Harry  W  Bass,  Jr.  Collection,  Part  II,  October 
1999,  Lot  261. 


Mint  State  1796  No  Stars  Quarter  Eagle 
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Affordable  1796  No  Stars  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

692  1796  Breen-6113,  B-l.  Rarity-4.  No  Stars.  Net  F- 15;  sharpness  of 

VF-30,  cleaned  and  repaired,  now  with  unnatural  light  yellow  gold 
surfaces.  We  recommend  critical  in-person  examination  prior  to  bid¬ 
ding.  For  the  right  person,  this  may  represent  an  exceptional  oppor¬ 
tunity.  This  is  the  very  first  quarter  eagle  issue  minted  in  December 
1796,  and  represents  an  opportunity  for  the  collector  who  does  not 
wish  to  spend  $100,000  or  more  for  en  exceptional  quality  example. 

From  the  Jay  Roe  Collection. 


Mint  State  1804  Quarter  Eagle 

14  Reverse  Stars 


(photo  enlarged  to  twice  actual  size) 

693  1804  Breen-6119,  B-l.  Rarity-4.  14  Reverse  Stars.  MS-62  (NGC). 

Fully  brilliant  with  lovely  greenish  yellow  gold  and  faint  traces  of  rose 
toning.  A  few  very  minor  surface  marks  are  noted  in  the  fields,  along 
with  radial  adjustment  marks  from  the  reverse  border,  particularly 
over  and  into  UNITED,  the  wing  tip  at  left,  and  STA.  The  obverse 
border  opposite  these  adjustment  marks  illustrates  some  minor 
weakness.  This  variety  is  the  less  rare  of  two  die  marriages  among 
1804  quarter  eagles.  The  other  variety,  with  13  stars  on  the  reverse,  is 
a  major  rarity  in  the  series.  The  recorded  mintage  was  3,327  pieces 
with  about  90%  of  those  being  the  more  plentiful  1 4-star  variety  as 
offered  here.  This  is  an  extremely  attractive  example  and  qualifies  as 
one  of  the  very  finest  known  of  this  coinage  date. 

A  short  vertical  die  crack  joins  border  to  drapery  just  right  of  the  digit  4. 

NGC  Census:  2;  none  finer. 


Lustrous  1804  Quarter  Eagle 

1 4-Star  Reverse 


(photo  enlarged  to  twice  actual  size) 

694  1804  Breen-6119,  B-l.  Rarity-4.  14  Star  Reverse.  AU-58  (PCGS). 

A  lovely  early  quarter  eagle  with  lustrous  greenish  yellow  gold  sur-  j 
faces.  Very  faint  traces  of  rose  toning  are  visible  in  the  fields.  Both 
surfaces  have  trivial  surface  marks  with  light  adjustment  marks  at 
center  of  the  reverse. 

Perfect  obverse  and  reverse  dies. 

From  the  collection  of  William  Walser. 


Lovely  1807  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 


695  1807  Breen-6124,  B-l.  AU-55  (PCGS).  This  is  an  exceptional  ex¬ 

ample  with  brilliant  greenish  gold  lustre.  Very  few  minor  abrasions, 
are  noted,  fewer  than  usual  for  the  grade.  The  obverse  border  is* 
weakly  defined  from  1 1:00  to  4:00,  however,  the  reverse  border  is* 
completely  visible.  These  characteristics  of  strike  are  unusual  for  this, 
issue.  Among  quarter  eagles  of  this  design  type,  the  1807  issue  has 
the  highest  mintage  and  highest  existing  population  of  all  dates.  The- 
mintage  was  6,812  coins,  representing  approximately  one-third  the- 
mintage  of  the  entire  design  type.  Perhaps  200  examples  are  known 
today,  mostly  in  lower  grades  or  damaged.  This  offering  represents  an  I 
exceptional  opportunity  for  the  advanced  collector. 

From  the  Jay  Roe  Collection. 
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Important  1808  Quarter  Eagle 

Single-Year  Type  Coin 


The  Rarities  Sai.e 


Rare  1824/1  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

696  1808  Breen-6125,  B-l.  Rarity-4.  AU-55  (PCGS).  This  beauty  dis¬ 

plays  nearly  complete  and  brilliant  greenish  yellow  gold  lustre.  An 
outstanding  example  with  considerable  aesthetic  appeal.  A  few  traces 
of  rose  on  the  reverse  indicate  light  wear  on  the  highest  design  points. 
Both  obverse  and  reverse  have  very  few  minor  abrasions,  typical  of 
examples  at  this  grade  level.  Above  average  strike  although  the  pe¬ 
ripheral  details,  including  most  obverse  stars,  are  quite  weak. 

The  example  provides  a  numismatic  “double  play,”  combining  a 
very  low  mintage  issue  with  its  status  as  a  one  year  design  type.  Just 
2,710  examples  of  this  rarity  were  struck  with  not  more  than  a  few 
dozen  remaining  today.  The  actual  number  in  existence  probably 
does  not  exceed  100  coins. 

John  Reich  was  hired  as  a  Mint  engraver  on  April  1,  1807  and 
stayed  for  exactly  10  years,  leaving  on  March  31,  1817.  During  his 
tenure,  he  worked  to  redesign  all  denominations  of  United  States 
coins,  creating  the  Classic  Head  copper  coins,  Capped  Bust  silver 
coins,  and  Capped  Bust  gold  coins.  This  quarter  eagle  represents  the 
single  coinage  issue  of  this  denomination  to  feature  the  John  Reich 
design.  The  coinage  of  this  denomination  was  interrupted  for  a  num¬ 
ber  of  years,  not  to  be  produced  again  until  1821. 

A  thin  die  crack  begins  in  the  obverse  field  over  the  cap,  grazes  a  peak  of  the  cap 
just  left  of  star  8,  and  continues  through  all  stars  on  the  right,  virtually  imperceptible 
at  star  1 3. 


698  1824/1  Breen-6137,  B-l.  Overdate.  AU-50.  Bright  greenish  yellow 

gold  with  slightly  reflective  fields.  This  example  has  been  noticeably 
cleaned  with  considerable  hairlines  and  other  abrasions.  There  is  no 
evidence,  however,  of  edge  mounting  or  other  damage  that  would  in¬ 
dicate  use  as  jewelry.  Given  the  rarity  of  these  early  quarter  eagles, 
any  offering  represents  an  extremely  important  opportunity,  regard¬ 
less  of  condition. 

After  John  Reich  left  the  Mint  service,  dies  lor  the  quarter  eagle 
were  again  modified,  apparently  by  Robert  Scot  who  remained  at  the 
Mint  despite  reports  of  failing  health  many  years  earlier.  According 
to  James  Ross  Snowden,  writing  in  Description  of  Ancient  and  Modern 
Coins  in  the  Cabinet  Collection  at  the  Mint  of  the  United  States,  pub¬ 
lished  in  I860,  John  Reich  was  hired  in  1807  because  Mint  Director 
Robert  Patterson  felt  that  Robert  Scot,  “though  indeed  a  meritorious 
and  faithful  officer,  was  yet  so  far  advanced  in  life  that  he  could  not 
very  long  be  expected  to  continue  his  labors.” 

From  the  Jay  Roe  Collection. 


Elusive  1825  Quarter  Eagle 


Second  1808  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

697  1808  Breen-6125,  B-l.  Rarity-4.  AU-50  (PCGS).  Light  greenish  gold 

with  faint  rose  toning.  Lustre  is  visible  around  the  devices,  especially 
on  the  reverse.  A  few  minor  scratches  and  other  light  abrasions  are  vis¬ 
ible  on  both  sides,  especially  on  the  obverse.  The  opportunity  to  bid  on 
two  different  examples  of  this  rarity  at  one  time  is  highly  unusual. 

Obverse  die  cracked  through  cap  and  stars  on  right,  apparently  as  always.  No  per¬ 
fect  die  coins  have  been  seen.  It  is  quite  possible  that  this  obverse  die  cracked  during 
the  engraving  process  before  actually  seeing  service  to  produce  coins. 

From  the  Jay  Roe  Collection. 


(photo  enlarged  to  twice  actual  size) 

699  1825  Breen-6128,  B-l.  Rarity-4.  AU-55  (PCGS).  Lustrous  greenish 

gold  with  lightly  abraded  surfaces.  A  decent  strike  for  the  issue  with 
strong  reverse  details.  The  obverse  is  weaker  in  appearance,  but  this  is 
due  to  the  shallow  relief  of  the  coinage  die  and  not  to  striking  pres¬ 
sure.  Simply  noting  that  all  obverse  stars  are  fully  defined  will  indi¬ 
cate  the  actual  quality  of  obverse  strike.  This  is  one  of  the  more  plen¬ 
tiful  issues  of  the  design  type,  however,  remains  an  important  rarity. 
Given  the  mintage  for  the  design  type,  including  all  coins  from  1821 
through  1827,  was  just  17,042  coins,  one  can  immediately  under¬ 
stand  the  importance  of  this  opportunity.  This  1825  issue  has  a 
mintage  of  4,434,  and  incredibly,  three  different  die  varieties  are 
known. 

From  the  collection  of  William  Walter. 
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Choice  Proof  1831  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 


700  1831  Breen-6134,  B-l.  Rarity-7.  Proof-63  (NGC).  This  is  an  abso¬ 

lutely  stunning  quarter  eagle  with  deeply  reflective  fields  and  highly 
lustrous  yellow  gold  devices.  Every  detail  is  sharply  defined  with  the 
single  exception  of  feather  detail  just  left  of  the  shield,  slightly  ob¬ 
scured  by  very  light  adjustment  marks.  The  fields  on  both  obverse 
and  reverse  have  very  light  abrasions,  keeping  this  out  of  the  gem  cat¬ 
egory.  A  tiny  splash  of  lilac  on  Liberty’s  neck,  and  another  between 
TA  of  STATES  both  serve  as  convenient  pedigree  markers.  The  re¬ 
verse  die  has  broadly  recut  U  of  UNITED,  immediately  identifying 
this  as  the  same  reverse  die  used  for  all  Capped  Bust  quarter  eagles 
from  1830  through  1834.  The  actual  census  of  surviving  Proof  quar¬ 
ter  eagles  of  this  date  has  not  been  pinpointed,  however,  research 
continues  in  this  area.  In  his  Encyclopedia  of  Proof  Coins,  Walter 
Breen  identified  nine  examples  that  he  considered  Proof. 

NGC  Census:  1;  2  finer  (Proof-66  finest). 


Lustrous  Mint  State  1831  $2.30 


(photo  enlarged  to  twice  actual  size) 

701  1831  Breen-6134,  B-l.  Rarity-4.  MS-62  (PCGS).  Fully  lustrous 

with  greenish  yellow  gold  and  reflective  fields.  Faint  traces  of  attrac¬ 
tive  rose  toning  are  visible.  Faint  hairlines  are  visible  in  the  obverse 
and  reverse  fields.  An  extremely  rare  type  issue  representing  the  de¬ 
sign  in  use  from  1829  through  July  1834.  Total  mintage  for  all  years 
was  just  25,023  coins,  an  average  of  just  4,170  coins  per  year.  Even 
though  most  survivors  are  Mint  State  or  nearly  so,  the  total  number 
in  existence  today  is  believed  less  than  1,000  coins.  Remember  that 
this  data  is  for  the  entire  spectrum  of  six  years  this  type  was  issued. 
An  extremely  important  opportunity  for  the  design  type  collector. 

From  the  collection  of  William  Walser. 


Rare  1831  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 


702  1831  Breen-6134,  B-l.  AU-55  (PCGS).  Very  light  greenish  gold 

surface  with  sharp  design  elements.  Both  obverse  and  reverse  have 
reflective  fields  with  slight  mint  frost  below  the  eagle’s  wing  in  the 
lower  left  reverse  field.  Both  obverse  and  reverse  have  a  few  very  light 
scratches  and  other  minor  abrasions.  This  is  a  highly  desirable  quar¬ 
ter  eagle,  one  of  perhaps  100  survivors  from  a  mintage  of  just  4,520 
coins  minted. 

From  the  Jay  Roe  Collection. 


Lustrous  1834  Capped  Bust  $2.50 

An  Important  Rarity 


(photo  enlarged  to  twice  actual  size) 

703  1834  Breen-6137.  AU-58  (PCGS).  Rich  yellow  gold  surfaces  with 

reflective  fields.  This  example  has  light  adjustment  marks  diagonally 
across  Liberty’s  profile,  with  resulting  weakness  at  center  of  the  re¬ 
verse.  The  fields  are  lightly  abraded.  This  is  an  important  rarity 
among  early  quarter  eagles,  minted  to  the  extent  of  4,000  coins  with 
a  very  low  survival.  We  estimate  only  about  30  to  40  examples  are 
known  today,  and  the  total  may  actually  be  less. 

In  his  Complete  Encyclopedia,  Walter  Breen  noted  his  opinion  that 
most  or  all  survivors  were  struck  as  Proofs  with  only  1 5  known.  He 
stated:  “Several  survivors  originated  as  Proofs,  and  not  impossibly  all 
did;  no  Mint  State  business  strike  is  known,  and  all  the  best  ones 
have  Proof  surface.’’  Nearly  all  of  the  4,000  “old-tenor”  quarter  eagles 
remained  unreleased  and  were  recoined  into  the  Classic  Head  coins, 
sometimes  referred  to  as  “new-tenor”  and  having  a  reduced  weight. 

PCGS  Population:  1,  4  finer  (MS-63  finest). 
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Mint  State  1835  Quarter  Eagle 


704  1835  Breen-6 14 1.  MS-62  (PCGS).  Lully  brilliant  with  rich  orange 

gold  lustre  and  satiny  surfaces.  Slightly  weak  at  the  centers  as  almost 
always  seen  with  sharp  peripheral  details.  A  few  minor  abrasions  are 
consistent  with  the  grade.  This  example  is  highly  attractive  and  will 
certainly  please  the  connoisseur. 

Three  die  varieties  of  1835  quarter  eagles  are  known,  all  from  a 
single  obverse  combined  with  distinctively  different  reverse  dies.  This 
variety,  with  AM  of  AMERICA  widely  spaced,  is  the  only  reasonably 
common  die  variety  of  the  year.  Examples  of  this  date,  however,  are 
much  scarcer  than  either  1834  or  1836. 

A  faint  die  crack  from  star  6  crosses  the  headband  and  lower  part  of  L,  eventually 
reaching  Liberty’s  ear. 

PCGS  Population:  18;  10  finer  (MS-65  finest). 

From  the  Jay  Roe  Collection. 

Mint  State  1836  Quarter  Eagle 


705  1836  Breen-6143.  Head  of  1835.  MS-62  (NGC).  Rich  yellow  gold 

lustre  is  accented  by  deep  lilac  toning.  Quite  sharply  struck  with  only 
typical  weakness  at  center  of  both  obverse  and  reverse. 

The  obverse  has  a  prominent  die  crack  from  the  border  through  star  6  to  Liberty’s 
headband,  crossing  the  bust  and  reaching  the  border  between  stars  12  and  13.  The 
reverse  has  a  crack  through  bases  of  ATES  and  another  from  left  point  of  shield  to 
the  eagle’s  neck. 


from  Philadelphia  to  the  Charlotte  Mint  on  February  5  and  6,  1 840, 
and  pressed  (literally)  into  service  afterward,  with  the  first  delivery, 
3,530  pieces,  being  in  June  of  the  same  year.  From  all  available  stud¬ 
ies  only  one  die  pair  was  actually  used.  The  reverse  has  the  mintmark 
C  very  small,  high,  and  embedded  into  the  eagle  feather,  and  was  also 
used  to  strike  1841-C,  1842-C,  and  I843-C  Small  Date,  Crosslet  4. 

On  the  obverse  the  date  logotype  is  compact,  and  the  1  is  slightly  closer  to  the 
neck  truncation  than  to  the  dentils.  Under  very  high  magnification  a  tiny  line  can  be 
seen  above  the  lower  left  serif  of  the  1 .  This  is  the  first  year  that  a  four-digit  logotype 
was  used  in  the  quarter  eagle  series,  as  the  earlier  Classic  Head  dates  were  all  punched 
in  one  numeral  at  a  time.  Further  on  the  obverse,  under  high  magnification  many 
circular  raised  lathe  lines  are  seen  in  the  portrait  of  Miss  Liberty.  These  were  particu¬ 
larly  evident  among  the  word  LIBERTY  on  the  Bass  Collection  Part  II  coin.  Lot 
236,  sold  by  us  and  first  describing  the  phenomenon;  on  the  present  piece  the  lines 
on  the  neck  are  not  discernible. 

Although  coins  that  were  the  first  year  of  their  design  were  sometimes  saved  as 
novelties  by  the  public,  this  was  not  the  case  for  any  of  the  higher  denomination 
Coronet  Head  gold — and  the  first  date  of  issue  in  each  instance,  these  being  the 
1 840  quarter  eagle,  1 839  half  eagle,  and  1 838  eagle — were  generally  ignored. 

Another  High-Grade  1840-C  $2.50 


(photo  enlarged  to  twice  actual  size) 

707  1840-C  AU-55  (NGC).  Another  attractive  specimen,  a  splendid 

piece  which  has  a  great  deal  of  eye  appeal,  being  struck  in  warm  yel¬ 
low-orange  gold.  Sharpness,  die  characteristics,  and  other  elements  as 
preceding.  Not  often  does  one  have  a  second  chance,  but  here  one  is. 


Important  1840-C  Quarter  Eagle 

First  Year  of  Design 


(photo  enlarged  to  twice  actual  size) 

706  1 840-C  AU-58  (NGC).  Light  yellow  gold.  Typical  strike  for  1 840-C 

with  some  lightness  on  the  stars,  fairly  sharp  at  the  centers.  Pleasing 
overall — a  high-grade  example  with  some  lustre  remaining,  of  an  is¬ 
sue  which  when  seen  is  typically  VF  or  EE 
The  mintage  of  1840-C  was  12,838  pieces  or,  using  Vdalter  Breens 
figure  1 2,822  coins— about  the  same  thing.  In  his  sale  of  the  Pittman 
Collection  David  Vv7.  Akers  estimated  that  1 00  to  1  50  existed  in  cir¬ 
culated  grades,  and  our  own  studies  back  this  up.  Beyond  that  there 
are  perhaps  four  to  seven  in  Mint  State  at  low  levels. 

This  represents  the  first  appearance  of  the  Liberty  Head  or  Coronet 
Head  motif  in  the  quarter  eagle  series.  Two  pairs  of  dies  were  shipped 


Lustrous  1 842  Quarter  Eagle 

Important  Rarity 
Generally  Unrecognized 


(photo  enlarged  to  twice  actual  size) 

708  1842  AU-55  (PCGS).  First  of  all,  a  surface  description  is  in  order. 

The  piece  is  in  warm  yellow-orange  gold,  very  well  struck,  with  ex¬ 
cellent  definition  of  all  but  a  few  minor  details  (center  wave  of  hair 
on  obverse,  eagle’s  left  claw  on  reverse).  A  handsome  piece  which 
fully  commands  the  AU-55  grade  and,  beyond  that,  has  wonderful 
aesthetic  appeal. 

The  1842  quarter  eagle  is  generally  unrecognized  today  for  its  rar¬ 
ity,  and  yet  it  is  a  true  classic.  The  mintage  of  just  2,823  pieces  was 
dispersed  into  circulation,  with  the  result  that  no  Mint  State  pieces 
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have  been  confirmed  today.  Over  the  years  the  most  famous  collec¬ 
tions  are  apt  to  have  pieces  showing  significant  wear.  Need  we  men¬ 
tion  even  the  James  B.  Longacre  Estate  Collection,  sold  by  M.  Tho¬ 
mas  &  Sons,  in  January  1870  (noticed  in  passing  earlier  under  our 
description  of  the  1849  Small  Head  gold  dollar),  in  which  Longacres 
personal  specimen  was  described  as  being  in  “good”  condition.  To  be 
lair,  the  term  might  have  simply  meant  “nice  condition,”  but  in  any 
event  it  was  not  singled  out  as  being  particularly  choice.  The 
Eliasberg  coin,  1982,  was  catalogued  by  us  as  being  VF-30.  In  that 
sale  we  quoted  the  finding  of  David  Akers  that  had  eluded  us  belore: 
“Before  1863  and  about  1915  this  date  was  considered  to  be  semi¬ 
unique  (two  pieces  known).” 

Today  in  the  year  2002  there  are  perhaps  30  to  50  known,  what 
with  information  being  more  generally  available,  data  being  shared, 
and  more  coins  coming  to  light.  However,  the  piece  still  stands  tall 
and  proud  as  a  very  scarce  coin,  indeed  a  significant  rarity. 

PCGS:  Population:  2;  1  finer  (MS-62). 

Obverse  with  four-digit  date  logotype,  slightly  closer  to  the  neck  truncation  than 
to  the  dentils. 


High-Grade  1842-D  Quarter  Eagle 

Unknown  in  Mint  State 


(photo  enlarged  to  twice  actual  size) 

709  1842-D  AU-55  (NGC).  A  high-grade  example  of  a  quarter  eagle  vari¬ 

ety  that  is  unknown  in  Mint  State.  The  present  piece  is  struck  in  light 
yellow  gold,  typical  in  color  for  Dahlonega,  and  is  fairly  well  defined  as 
to  detail,  above  average  in  quality.  Under  close  inspection  a  cut  is  seen 
at  the  neck  and  a  small  depression  beyond  star  4  on  the  obverse. 

Only  4,643  1 842-D  quarter  eagles  were  minted,  and  from  this  figure 
only  60  to  90  are  estimated  to  exist  today.  David  W.  Akers  makes  the  eye¬ 
opening  comment:  “  1 842-D  is  generally  unappreciated  for  its  rarity;  it  is 
every  bit  as  rare  as  the  1854-D,  1855-D,  and  1856-D,  and  certainly 
more  than  the  latter  two  in  grades  above  VF.”  Walter  Breen  says  that 
when  seen  it  is  “usually  in  low  grades,  prohibitively  rare  above  EF.” 

The  present  piece  will  be  a  great  addition  to  an  advanced  collection 
of  Dahlonega  gold. 

NGC  Census:  4;  5  finer  (AU-58). 


710  1843-D  Net  EF-45;  general  sharpness  of  AU-55,  obverse  cleaned 

with  some  light  burnishing;  the  reverse  is  quite  natural  in  appearance 
save  for  a  few  hairlines  If  not  examined  closely  this  piece  has  a  pleas¬ 
ing  appearance  and  is  warm  yellow  gold.  Certainly  the  1843-D  is 
rare  and  highly  appreciated  in  any  and  all  grades,  with  only  a  few 
hundred  pieces  existing.  Among  various  quarter  eagles  struck  at 
Dahlonega,  the  1843-D  is  seen  more  often  than  any  other,  suggest¬ 
ing  that  this  might  be  a  fairly  inexpensive  (in  the  context  of  the  se¬ 
ries)  addition  to  a  type  set. 


Lustrous  1844-C  Quarter  Eagle 

Rare  So  Fine 


(photo  enlarged  to  twice  actual  size) 

711  1844-C  MS-61  (NGC).  A  pleasing  coin  struck  in  warm  yellow-or¬ 

ange  gold.  Most  lustre  still  remains,  particularly  in  protected  areas. 
Some  lightness  of  strike  at  the  center,  particularly  on  the  reverse,  this 
being  normal  for  the  date  and  mint. 

The  mintage  is  recorded  at  15,821  pieces  (or,  per  Breen,  11,622). 
Over  the  years  this  has  been  widely  recognized  as  a  rarity  and  until 
recent  times  no  pieces  are  known  to  have  been  classified  Mint  State,  j 
In  1975  David  Akers  commented:  “I  have  not  seen  a  fully  Mint  State 
piece,  although  I  have  seen  several  choice  AU  ones.”  In  his  1986 
study  The  Quarter  Eagles,  Paul  F.  Taglione  commented:  “Over  the 
past  decade  or  so  a  few  1 844-C’s  were  catalogued  as  Mint  State,  and 
of  the  examples  which  I  witnessed  (all  but  one),  none  were  in  my 
opinion  Uncirculated.”  In  one  instance  the  piece  called  a  “gem”  was 
graded  by  Taglione  as  AU-50. 

What  someone  else  will  call  the  present  piece — high  level  AU  or  low 
level  Mint  State  is  a  matter  of  debate,  as  such  things  have  been  for  a  long 
time.  In  any  event,  the  1 844-C  in  any  high  grade  is  elusive,  as  VF  is  the 
norm,  EF  is  rare,  and  at  the  AU  level  the  1844-C  is  sufficiently  elusive 
that  examples  are  seen  only  when  famous  collections  are  dispersed. 

NGC  Census:  5;  1  finer  (MS-62). 

On  the  obverse  the  date  logotype  is  squeezed  to  the  left,  with  virtually  no  space  avail¬ 
able  for  it,  with  the  result  that  the  upper  part  of  the  1  is  embedded  in  the  neck  trunca¬ 
tion,  and  the  lower  left  serif  of  the  same  digit  is  perhaps  a  micron  away  from  the  nearest 
dentil.  The  logotype  is  deeply  punched  into  the  die,  with  the  4  s  being  bolder  than  the 
other  numerals.  On  the  present  specimen  some  original  vertical  die  finish  lines  can  be 
seen  here  and  there,  including  through  the  date  and  near  the  rim  by  stars  1-3.  On  the 
reverse  the  C  mintmark  is  high  and  embedded  in  the  arrow  feather. 


Another  Important  1844-C  $2.50 


(photo  enlarged  to  twice  actual  size) 

712  1844-C  AU-58  (NGC).  Another  specimen  of  this  rarity.  A  splendid 

coin,  nicely  struck  in  light  yellow  gold,  retaining  much  original  mint 
lustre — a  very  choice  piece  that  based  upon  our  comments  under  the 
preceding  lot  some  might  want  to  call  Mint  State.  Whatever,  the 
piece  is  a  treat  to  the  eye  and  is  desirable  in  any  and  every  aspect.  1  he 
striking  on  this  piece  is  significantly  above  average,  with  fairly  sharp 
obverse  stars  and  with  the  normal  lightness  at  the  lower  left  of  the 
shield.  1  he  die  state  is  very  early  with  original  vertical  striae  seen. 

NGC  Census:  5;  7  finer  (MS-62  finest). 
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Interesting  1845-0  Quarter  Eagle 

Fascinating  “Story  Coin” 


713  1845-0  Net  VF-35;  sharpness  of  EF-45,  but  cleaned  and  with  tiny 

rim  nicks  present  on  the  obverse.  Cleaned,  with  an  area  of  burnish  in 
front  of  the  nose,  and  with  rim  marks.  An  “economy”  example  of  this 
scarce  issue. 

The  1845-0  quarter  eagle  has  a  fascinating  story.  From  the  mintage  of  4,000 
pieces,  we  estimate  that  about  80  to  1 50  survive  today.  The  story  part  has  to  do  with 
history.  Years  ago  it  was  one  of  the  most  famous  varieties  in  the  series.  All  of  the 

1845- 0  quarter  eagles  were  delivered  on  January  22,  1846,  two  days  before  the 

1846- 0  dies  arrived.  Logically,  these  pieces  were  thus  included  in  the  1 846-0  mint¬ 
age  figure,  this  research  being  disclosed  by  R.W.  Julian  from  studying  in  the  Na¬ 
tional  Archives,  Julian’s  research  being  of  superb  reliability  and,  in  terms  of  finance, 

bankable  — no  audit  necessary.  Accordingly,  before  Julian  discovered  the  secret,  the 
production  for  the  1845-0  was  omitted  from  early  mint  reports.  For  all  intents  and 
purposes  no  1 845-0  coins  were  ever  struck  and,  logically  could  never  exist. 

However,  the  December  1 894  issue  of  The  Numismatist,  journal  of  the  American 
Numismatic  Association,  carried  this  item:  “Quarter  eagle  pieces  of  1845,  New  Or¬ 
leans  Mint,  have  lately  been  found,  although  no  coinage  that  year  appears  in  the 
Mint  Report.” 

In  June  1903  the  same  magazine  reported  that  Elmer  S.  Sears,  of  Fall  River,  Massa¬ 
chusetts,  had  located  in  Fine  grade  an  1845-0  quarter  eagle,  going  on  to  note:  “The 
Mint  Report  shows  no  coinage,  and  Heaton  in  his  Mint  Marks  did  not  know  of  it.” 
The  editor  of  The  Numismatist,  Dr.  George  F.  Heath,  had  forgotten  that  he  had  re¬ 
ported  the  discovery  of  a  similar  piece  nearly  a  decade  earlier.  As  time  went  on,  more 
pieces  came  to  light,  but  the  1845-0  was  still  considered  to  be  a  major  rarity.  In  B. 
Max  Melds  sale  of  December  12,  1917,  an  1845-0  in  just  Fine  grade  brought  $35, 
as  compared  to  a  1793  Wreath  copper  cent,  EF,  at  $36,  and  a  Fine  1793  half  cent  at 
$12.  Time  continued  to  pass  on  the  calendar,  and  more  examples  came  to  light.  By 
recent  times  few  people  paid  attention  to  the  1845-0,  and  today  only  a  few  people 
know  of  the  glory  that  once  was  yesteryear  in  this  coin’s  history. 


Elusive  1 846-C  Quarter  Eagle 


714  1 846-C  Net  EF-45;  perhaps  better,  but  cleaned  long  ago.  Light  yel¬ 

low  gold.  Typical  strike  at  the  centers,  but  fairly  sharp  stars  and  den¬ 
tils. 

Only  4,808  quarter  eagles  of  this  date  and  mint  were  struck,  and  of 
this  figure  about  100  to  140  exist  today.  Although  two  pairs  of  dies 
were  sent  from  Philadelphia,  it  is  believed  that  just  one  pair  was  used, 
apparently  over  a  period  of  time  over  the  year  as  some  pieces,  as  here, 
show  areas  of  die  rust.  On  the  present  coin  some  raised  areas  from  a 
pitted  die  can  be  seen  on  the  obverse  among  the  date  numerals  and  to 
the  left  of  the  date,  and  on  the  reverse  below  the  eagle’s  wing  at  the 
left  and  below  the  middle  arrow,  among  other  places. 


715  1847  AU-58  (NGC).  Medium  yellow  gold.  Quite  well  struck  with 

above  average  detail,  elements  defined  as  illustrated,  some  light 
weakness  at  the  lower  left  of  the  shield  on  the  reverse  being  typical. 
One  of  about  200  to  300  believed  to  exist  today,  usual  grades  being 
VF  to  EF. 

The  date  logotype  was  very  large  this  year  with  the  result  that  on  the  quarter  eagle 
die  the  top  of  the  1  and  the  upper  right  serif  of  the  7  both  pierce  the  border  of  the 
neck  truncation.  The  lower  left  side  of  the  first  digit  is  a  gnat’s  eyebrow  from  a  dentil, 
or  perhaps  even  touches  it. 


■>17 


POWERS  AND  Mf.RKNA  GALLERIES 


The  Rarities  Sale 


Famous  1848  CAL.  Quarter  Eagle 
Incredible  Superb  Gem;  Finest  Graded 
The  Quarter  Eagle  of  California  History 


716  1848  CAL.  MS-68  (PCGS).  In  any  grade  the  1848  CAL.  stands 

high  as  one  of  the  most  desirable  of  all  American  coins,  representing 
as  it  does  the  signature  specimen  from  the  California  Gold  Rush,  the 
first  American  commemorative.  Details  of  the  history  and  back¬ 
ground  are  given  below. 

Among  1 848  quarter  eagles  that  exist  today,  few  can  compare  even 
closely  to  the  outstanding  quality  of  the  coin  offered  here.  The  piece 
is  the  finest  certified  by  PCGS  and,  beyond  that,  is  the  only  example 
to  receive  the  MS-68  certification.  It  is  a  very  early  striking  from  the 
dies,  the  obverse  exhibiting  many  minute  parallel  die  finish  striae — 
details  that  wore  off  as  the  die  was  used.  The  reverse  also  shows  die 
finish  lines,  partly  effaced  by  a  mirrorlike  surface  applied  to  the  dies 
at  the  Mint,  not  unlike  a  Proof,  and  with  polish  within  the  open 
spaces  of  the  shield.  The  striking  is  normal  for  an  authentic  1848 
CAL.  with  some  lightness  at  the  hair  below  the  ear  on  the  obverse 
and  on  the  feathers  to  the  lower  left  of  the  shield  on  the  reverse.  The 
counterstamp  CAL.  was  applied  while  the  coin  was  resting  in  the  ob¬ 
verse  die,  which  acted  as  the 
anvil  die,  and  shows  dis¬ 
placement  of  metal  around 
the  letters,  as  normal. 

Not  only  is  this  piece  in 
an  extraordinary  grade  and 
a  very  early  state  of  the  dies, 
it  also  has  incomparable  eye 
appeal.  The  present  piece 
will  certainly  be  a  treasure 
for  generations  to  come.  To 
our  eye  this  is  one  of  the 
most  exciting,  most  histori¬ 
cally  significant  coins  to 
come  on  the  market  so  far 


in  the  21st  century. 

The  history  below  is  extracted  from  the  cataloguer’s  recently  re¬ 
leased  book,  A  California  Gold  Rush  History  featuring  the  treasure  from 
the  S.S.  Central  America. 

PCGS  Population:  1,  none  finer. 

Notes  on  the  1848  CAL.  Quarter  Eagle 
President  Polks  Message  to  Congress 

Stories  of  fabulous  gold  finds  in  California  had  been  circulating  in  the  East  since 
late  summer,  but  many  dismissed  them  as  fantasy.  This  was  an  era  in  which  news 
media  (newspapers,  magazines,  broadsides)  published  first  and  investigated  second, 
if  at  all  (funny,  how  many  things  haven’t  changed  since!). 

In  his  annual  message  to  Congress,  delivered  on  Decem¬ 
ber  5,  1848,  President  James  Knox  Polk  added  the  cachet  of 
the  Executive  Office  to  the  stories  that  had  been  circulating. 
For  American  Consul  Larkin,  whose  comments  were  re¬ 
cently  carried  in  the  press,  to  say  something  was  one 
thing — few  Americans  had  ever  heard  of  him — but  for  the 
President  to  say  something  was  a  different  matter.  After  Polk 
spoke  these  words,  skeptics  became  believers: 

“It  was  known  that  the  mines  of  the  precious  metals  ex¬ 
isted  to  a  considerable  extent  in  California  at  the  time  of 
its  acquisition.  Recent  discoveries  render  it  probable  that 
these  mines  are  more  extensive  and  valuable  than  was  an¬ 
ticipated. 

“The  accounts  of  the  abundance  of  gold  in  that  territory  are  of  such  an  extraordi¬ 
nary  character  as  would  scarcely  command  belief  were  they  not  corroborated  by  the 
authentic  reports  of  officers  in  the  public  service,  who  have  visited  the  mineral  dis¬ 
trict,  and  derived  the  facts  which  they  detail  from  personal  observation.” 

Perhaps  more  than  any  other  single  account,  the  message  given  by  President  Polk 
fanned  the  small  gold  flame  into  the  Gold  Rush  inferno. 

California  Gold  to  the  Mint 

We  can  trace  the  advent  of  coins  specifically  linked  to  the  1 848  CAL.  quarter  eagle 
and  easily  identifiable  as  such  to  the  purchase  of  228  ounces  of  gold,  averaging  .894 
fine,  by  Asst.  Quartermaster  Folsom  in  California  who  had  obtained  the  metal  lor 
the  bargain  rate  of  $10  per  ounce  at  a  time  when  the  metal  was  common  in  San 
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Francisco  and  in  the  gold  fields,  and  Spanish-American  and  other  coins  in  exchange 
were  scarce.  The  money  came  from  a  civil  fund. 

Col.  R.B.  Mason,  Jr.,  acting  governor  of  the  California  territory,  shipped  the 
metal,  with  a  letter  dated  August  17,  to  the  East  via  Lieutenant  Lucien  Loeser,  who 
carried  it  in  a  small  oyster  can  or,  more  elegantly,  a  tea  caddy.  William  Tecumseh 
Sherman  had  gone  with  Mason  to  the  gold  district  in  late  June  and  early  July  1848. 
Per  his  recollections,  Sherman  was  responsible  for  the  gold  shipment; 

As  soon  as  we  had  returned  from  our  first  visit  to  the  gold-mines,  it  became  im¬ 
portant  to  send  home  positive  knowledge  of  this  valuable  discovery.  The  means  of 
communication  with  the  United  States  were  very  precarious,  and  1  suggested  to 
Colonel  Mason  that  a  special  courier  ought  to  be  sent;  that  Second-Lieutenant 
Loeser  had  been  promoted  to  first-lieutenant,  and  was  entitled  to  go  home. 

He  was  accordingly  detailed  to  carry  the  news.  I  prepared  with  great  care  the  let¬ 
ter  to  the  adjutant-general  of  August  17,  1848  which  Colonel  Mason  modified  in  a 
few  particulars;  and,  as  it  was  important  to  send  not  only  the  specimens  which  had 
been  presented  to  us  along  our  route  of  travel,  I  advised  the  colonel  to  allow  Captain 
Folsom  to  purchase  and  send  to  Washington  a  large  sample  of  the  commercial  gold 
in  general  use,  and  to  pay  for  the  same  out  of  the  money  in  his  hands  known  as  the 
civil  fund,  arising  from  duties  collected  at  the  several  ports  in  California. 

He  consented  to  this,  and  Captain  Folsom  bought  an  oyster-can  full  at  $10  the 
ounce,  which  was  the  rate  of  value  at  which  it  was  then  received  at  the  Custom- 
House.  Folsom  was  instructed  further  to  contract  with  some  vessel  to  carry  the  mes¬ 
senger  to  South  America,  where  he  could  take  the  English  steamers  as  far  east  as  Ja¬ 
maica,  with  a  conditional  charter  giving  increased  payment  if  the  vessel  could  catch 
the  October  steamer.” 

Folsom  chartered  the  bark  La  Lam  Bayecana ,  owned  and  navigated  by  Henry  D. 
Cooke.  In  due  time  this  vessel  reached  Monterey,  and  Lieutenant  Loeser,  with  his 
report  and  specimens  of  gold  embarked  and  sailed.  He  reached  the  South  American 
continent  at  Payta,  Peru,  in  time,  took  the  English  steamer  of  October  to  Panama, 
the  thence  went  on  to  Kingston,  Jamaica,  where  he  found  a  sailing-vessel  bound  for 
New  Orleans. 

On  reaching  New  Orleans,  he  telegraphed  to  the  War  Department  his  arrival;  but 
so  many  delays  had  occurred  that  he  did  not  reach  Washington  in  time  to  have  the 
matter  embraced  in  the  president’s  regular  message  of  1848,  as  we  had  calculated. 
Still,  the  president  made  it  the  subject  of  a  special  message,  and  thus  became  “offi¬ 
cial”  what  had  before  only  reached  the  world  in  a  very  indefinite  shape. 

When  Lt.  Loeser  arrived  at  the  port  of  New  Orleans  on  November  24th  on  his 
way  to  Washington,  the  Commercial  Times  of  that  city  printed  an  account  which  at¬ 
tracted  much  attention.  Here,  at  last,  was  confirmation  by  the  government  that  gold 
had  been  found  on  the  West  Coast,  and  in  quantity. 

Loeser  subsequently  arrived  in  the  capital,  and  on  the  next  day  The  Washington 
Union  informed  readers: 

“We  readily  admit  that  the  account  so  nearly 
approached  the  miraculous  that  we  were  re¬ 
lieved  by  the  evidence  of  our  own  senses  on  the 
subject.  The  specimens  have  all  the  appearance 
of  the  native  gold  we  had  seen  from  the  mines 
of  North  Carolina  and  Virginia;  and  we  are  in¬ 
formed  that  the  Secretary  will  send  the  small 
chest  of  gold  to  the  Mint,  to  be  melted  into 
coin  and  bars,  and  most  of  it  to  be  subsequently 
fashioned  into  medals  commemorative  of  the 
heroism  and  valor  of  our  officers. 

“Several  of  the  other  specimens  he  will  retain 
for  the  present  in  the  War  Office  as  found  in 
California  in  the  form  of  lumps,  scales,  and 
sand;  the  last  named  being  of  different  hues, 
from  bright  yellow  to  black,  without  much  ap¬ 
pearance  of  gold.  However  skeptical  any  man 
may  have  been,  we  defy  him  to  doubt  that  if  the 
quantity  of  such  specimens  as  these  be  as  great 
as  has  been  represented,  the  value  of  gold  in 
California  must  be  greater  than  has  been  hith¬ 
erto  discovered  in  the  old  or  new  continent;  and 
great  as  may  be  the  immigration  to  this  new  El 
Dorado,  the  frugal  and  industrious  will  be  am¬ 
ply  repaid  for  their  enterprise  and  toil.” 


Instructions  for  Coining  Quarter  Eagles 

After  seeing  the  gold  in  Washington,  Secretary 
of  War  William  L.  Marcy  wrote  the  following  to 
Mint  Director  Robert  Maskell  Patterson,  De¬ 
cember  8,  1848,  concerning  the  metal,  which 
subsequently  arrived  in  Philadelphia  via  the  same 
courier  on  the  9th: 


Further  Correspondence  About  the  1848  CAL.  Quarter  Eagle 

Letter  from  Mint  Director  Robert  M.  Patterson  to  Secretary  of  the 
Treasury  Robert  J.  Walker,  December  11,  1848,  with  regard  to  the 
large  deposit  of  California  gold  recently  received.  This  metal  was  used 
to  strike  an  estimated  1,389  1848  CAL.  commemorative  $2.50 
pieces  and  two  large  gold  medals,  the  latter  honoring  Major  General 
Zachary  Taylor  and  Major  General  Winfield  Scott  (Julian  MI-24  and 
26). 

Regarding  the  medals,  another  letter,  Director  Patterson  to  en¬ 
graver  Charles  Cushing  Wright  (80  Nassau  Street,  New  York  City), 
seeks  to  confirm  that  if  for  $1,600  he  will  make  the  Taylor  (Buena 
Vista)  medal  dies  and  for  $2,000  the  Scott  dies.  Further:  “I  send  you 
by  Adams  Express  Line  the  designs  of  the  medals,  which  were  before 
shown  to  you,  and  which  you  are  expected  to  follow.” 

A  letter  from  Patterson  to  Secretary  of  War  Crawford,  July  5,  1 849, 
confirms  that  the  Buena  Vista  medal  “contains  twenty  ounces  of 
California  gold — the  silver  combined  with  it  having  been  previously 
separated.  It  was  struck  at  the  Mint  yesterday,  the  4th  of  July.” 

On  August  20,  1849,  Patterson  wrote  to  Wright  that  the  Scott 
“dies  have  been  hardened  and  polished  with  perfect  success,  and  the 
medal  will  be  struck  in  a  few  days.”  Chief  Coiner  Franklin  Peale 
sought  to  obtain  gold  for  the  medal  from  Melter  and  Refiner  Richard 
McCulloh,  who  used  the  opportunity  to  write  a  long  letter  to  Direc¬ 
tor  Patterson  outlining  various  conflicts  of  interest  and  illegal  actions 
being  committed  by  Peale,  initiating  a  major  contretemps  which  a 
few  years  later  culminated  in  the  firing  of  Peale. 

On  August  25,  Director  Patterson  wrote  to  Secretary  Crawford:  “I 
have  the  honor  of  sending  to  you,  by  Adams  Co.  Express  Line,  the 
medal  voted  by  Congress  to  Major  Gen.  Scott,  on  the  9th  of  March 
1848.  It  is  made  of  California  gold,  unaltered....” 

(National  Archives,  courtesy  Thomas  D.  Rogers,  Sr.) 


If  the  metal  is  found  to  be  pure  gold,  as  I  doubt  not  that  it  will  be,  I  request  you 
to  reserve  enough  of  it  for  two  medals  ordered  by  Congress  and  not  yet  completed, 
and  the  remainder,  with  the  exception  of  one  or  two  small  bars,  I  wish  to  have 
coined  and  sent  with  the  bars  to  this  department.  As  many  may  wish  to  procure 
specimens  made  with  California  gold,  by  exchanging  other  coin  for  it,  I  would  sug¬ 
gest  that  it  be  made  into  quarter  eagles  with  a  distinguishing  mark  on  each,  if  any 
variation  from  the  ordinary  issues  from  the  Mint  would  be  proper  and  could  be  con¬ 
veniently  made....” 

On  the  day  before,  December  8,  David  Carter  had  deposited  at  the  Mint  1 ,804.59 
ounces  of  gold  brought  from  the  American  River  in  California.  After  an  assay  was 
completed,  Mint  Director  Robert  Maskell  Patterson  reported  that  the  gold  value  was 
slightly  more  than  $18  per  ounce  (at  the  time,  pure  gold  was  worth  $20.67  per 
ounce  at  the  Mint).  Assay  revealed  an  average  quality  of  .894  fine,  very  close  to  ihe 
Mint  coinage  standard  of  .900  fine. 

Official  Mint  Assay  of  California  Gold 

The  first  official  government  deposit  into  its  own  Philadelphia  Mint  was  analyzed 
and  this  report  given: 

Mint  of  the  United  States 

Philadelphia,  December  11,  1848 

[To]  Hon.  Robert  J.  Walker,  Sec’y  of  the  Treasury 

Sir: 

On  the  8th  instant  we  received,  as  I  have  already  had  the  honor  to  inform  you,  the 
first  deposit  of  gold  from  California.  It  was  deposited  by  Mr.  David  Carter,  who 
brought  it  from  San  Francisco  by  the  Isthmus  route.  It  weighed  1,804.59  ounces 
troy;  of  which  1,423.80  was  from  the  lower  surface  mines,  and  380.799  from  those 
at  Feather  River.  On  the  9th  instant  another  deposit  was  sent  by  the  Secretary  of 
War,  which  weighed  228  ounces. 

The  gold  was  of  two  sorts  in  external  character,  though  apparently  not  different  as  to 
quality.  The  first,  from  the  “dry-diggings,”  was  in  grains  which  averaged  from  one  to 
two  pennyweights;  the  other  variety,  from  the  swamps  or  margins  of  the  streams,  being 
in  small  flat  spangles,  of  which,  on  an  average,  it  would  take  six  or  seven  to  weigh  one 
grain.  Of  these  by  far  the  larger  part  of  the  deposits  was  composed. 

The  gold  was  melted  in  six  parcels,  and  the  loss  by  melting,  due  to  the  earthy  and 
oxidable  matter  which  disappears  in  this  operation,  averaged  about  2-1/2  percent  of 
the  original  weight.  The  loss  thus  reported  is  moderate,  and  shows  that  the  gold  had 
been  carefully  washed. 

Assays  of  the  melted  gold  were  made  with  great  care,  and  the  results  showed  a 
variation  in  fineness  from  892  to  897  thousandths;  the  average  of  the  whole  being 
894.  This  is  slightly  below  the  standard  fineness,  which  is  900. 

_  The  average  value  per  ounce  of  the  bullion, 

before  melting,  is  $18  05  1/2;  that  of  the  same 
in  bars,  after  melting,  is  $18  50. 

The  whole  value  of  the  gold  in  the  two  de¬ 
posits  was  $36,492,  besides  a  few  ounces  re¬ 
served  in  the  native  state  for  the  Secretary  of 
War  at  his  request, 

Very  respectfully, 
your  faithful  servant, 

R.M.  Patterson,  Director 


Progress  of  the  “Special”  $2.50  Coins 

Days  passed  after  Loeser's  arrival  at  the  Mint 
on  the  8th,  and  nothing  had  been  heard  con¬ 
cerning  the  gold.  Marcy  sent  a  follow-up  in¬ 
quiry,  and  on  January  5,  1849,  Mint  Director 
Patterson  replied: 

“The  amount  of  your  deposit  of  gold,  made 
on  the  15th  ult.,  is  now  ready  for  delivery  in 
California  gold.  It  is  our  practice  to  pay  for  de¬ 
posits  as  soon  as  their  value  is  ascertained;  but 
this  could  not  be  done  in  the  present  case  be¬ 
cause  payment  was  required  in  coins  made  of 
the  bullion  deposited.” 

Before  the  Cal.  gold  could  be  used  it  had  to 
undergo  the  process  of  parting  in  order  to  sepa¬ 
rate  it  from  the  excess  of  silver  which  it  con¬ 
tains.  This  was  one  source  of  delay.  Another 
occurred  by  the  time  required  for  stamping  the 
letters  CAL.  on  the  quarter  eagles  as  you  de¬ 
sired.  Your  payment  of  $3,910.10  will  be  made 
up  of  $3,474.64  in  coins  and  $435.46  in  two 
bars  of  gold  as  melted  from  the  grains.  The 
California 
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The  1848  CAL.  Quarter  Eagle 

The  quarter  eagle  denomination  was  chosen  as  it  was  the  smallest  denomination 
gold  coin  ot  the  time.  The  estimated  1,389  quarter  eagles  from  the  first  government 
deposit  bore  the  notation  CAL.  on  the  reverse,  making  them  the  first  commemora¬ 
tive  coins  ever  issued  by  a  United  States  mint.  That  these  are  true  commemoratives  is 
without  doubt,  as  the  above  government  correspondence  indicates  that  the  pieces 
were  to  be  made  to  satisfy  those  seeking  a  souvenir  coin  specifically  made  from  Cali¬ 
fornia  gold. 

Apparently,  1 848  CAL.  quarter  eagles  were  available  at  face  value  to  anyone  desir¬ 
ing  them.  Although  about  1,389  pieces  were  minted,  probably  fewer  than  two  or 
three  dozen  numismatists — if,  indeed,  even  that  many — learned  of  them  at  or  near 
the  time  of  issue  and  added  the  coins  to  their  cabinets.  Among  those  acquiring  such 


pieces  was  Chief  Engraver  James  B.  Longacre,  who  preserved  at  least  three  prooflike 
specimens  in  his  personal  collection. 

Most  were  probably  distributed  to  the  general  public,  for  interest  in  the  California 
Gold  Rush  was  intense  at  that  time,  and  news  of  treasure  in  the  West  dominated  the 
newspapers.  Any  unsold  coins  were  undoubtedly  put  into  circulation  at  face  value, 
as  evidenced  by  the  fact  that  the  majority  of  the  examples  known  today  show  evi¬ 
dence  of  wear.  The  writer  has  never  seen  any  publicity  or  outside  notices,  apart  from 
government  correspondence,  pertaining  to  this  early  issue. 

Thus  came  into  being  the  first  coins  specifically  identified  as  being  struck  from 
California  gold — the  precursors  of  a  long  and  illustrious  coinage  that  accelerated 
with  the  production  of  private  coiners  in  1849  and  the  establishment  of  a  federal 
mint  in  San  Francisco  in  1854. 


Another  1848  CAL.  $2.50  Pleasing  1849-D  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

717  1848  CAL.  VF-35  (PCGS).  Given  the  preceding  description  we  are 

not  sure  there  is  much  we  can  add,  except  to  say  that  everything  dis¬ 
cussed  earlier  also  applies  to  this  piece  with  regard  to  history,  numis¬ 
matic  importance  and  the  like.  The  grade  is  VF-35  as  stated,  making 
it  fairly  affordable.  It  would  be  interesting  if  the  specific  travels  of  this 
coin  could  be  delineated.  We  wonder  if  someone  purchased  it  at  the 
Mint  in  January  1849,  desiring  an  example  of  the  first  American 
commemorative,  then  tired  of  the  novelty  and  spent  it.  This  part  of 
the  mystery  will  be  forever  unknown,  while  the  other  part  of  the  ro¬ 
mance  is,  as  noted,  described  above. 

From  the  Jay  Roe  Collection.  Earlier from  Stack’s  sale  of  June  1989,  Lot 
146. 


(photo  enlarged  to  twice  actual  size) 

718  1849-D  AU-58  (NGC).  Brilliant  in  warm  yellow-orange  gold.  Quite 

well  struck,  significantly  above  average  including  at  the  centers. 
Some  marks  here  and  there,  notably  on  the  obverse  rim,  but  these  are 
not  inconsistent  with  the  grade.  A  piece  with  a  great  deal  of  “pres¬ 
ence,”  a  coin  with  superb  eye  appeal. 

The  1 849-D  quarter  eagle  is  rare  in  all  grades  and  we  estimate  that 
only  175  to  275  remain  from  the  original  coinage  of  10,945.  Most 
are  VF,  occasionally  EF,  and  not  often  AU.  Two  or  three  Mint  State 
pieces  are  known  and  for  all  practical  purposes  are  unavailable. 

NGC  Census:  26;  3  finer  (MS-62  finest).  This  figure  is  likely  swelled  by 
resubmissions  seeking  a  Mint  State  grade 
The  date  logotype  this  year  was  small  and  compact.  On  the  present  coin  it  was 
punched  quite  close  to  the  neck  truncation  and  farther  from  the  dentils,  although 
the  distances  are  not  great  in  either  instance.  This  logotype  has  certain  extra  material 
in  it — this  being  true  of  all  quarter  eagle  dies,  with  the  result  that  occasionally  an 
1849  of  one  mint  or  the  other  is  called  an  1849/8  overdate,  sometimes  with  great 
conviction.  However,  either  they  are  all  overdates  (which  we  do  not  for  a  minute 
consider),  or  none  are,  as  they  are  all  from  the  same  punch. 

The  reverse  die  is  that  used  on  all  Dahlonega  quarter  eagles  1849-1859,  with  the 
center  part  of  the  D  nicely  occupied  by  part  of  the  arrow  feather,  with  details  of  the 
feather  showing.  Dr.  John  W.  McCloskey  commented  concerning  this  particular  die 
and  various  stages  of  it,  quoted  by  David  W.  Akers  in  his  Pittman  II  sale,  Lot  1764, 
which  will  give  the  specialist  another  reason  (if,  indeed,  another  reason  is  needed)  to 
pick  up  a  copy  of  this  worthwhile  reference,  essential  for  any  gold  coin  library. 
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Choice  Mint  State  1850-C  $2.50 

Finest  Graded  by  NGC 


719  1850-C  MS-63  (NGC).  Nicely  struck  in  light  yellow  gold.  Above 

average  in  detail,  with  some  normal  light  weakness  at  the  center  of 
the  obverse  and  the  lower  left  of  the  shield  on  the  reverse.  The  dies 
were  somewhat  prooflike,  particularly  on  the  obverse.  This  is  either 
an  early  state  of  the  die  but  one  that  received  some  clashing  (see  later 
notes),  or  else  was  relapped,  the  latter  being  more  probable,  and  in 
any  event,  with  some  vertical  die  striae  present. 

The  1850-C  is  rare  enough  in  any  grade,  the  usual  preservation  be¬ 
ing  VF  to  EF — as  these  coins  circulated  widely  in  their  time — with 
about  100  to  1 50  known  as  such,  this  figure  including  an  occasional 
AU.  In  the  Mint  State  category  we  believe  that  there  are  about  two  to 
four  known,  making  an  example  of  this  sufficiently  rare  that  only  at 
widely  spaced  intervals  is  one  likely  to  be  obtained.  Indeed,  nearly  all 


of  the  great  auctions  in  the  past  have  pieces  in  lower  preservation.  For 
the  Charlotte  specialist,  for  the  quarter  eagle  specialist,  for  the  con¬ 
noisseur  who  enjoys  beautiful  and  rare  coins,  this  piece  will  attract  a 
lot  of  attention. 

NGC  Census:  1,  none  finer. 

The  date  logotype  this  year  is  large  with  light,  open  figures.  On  the  present  coin 
the  lower  left  serif  of  the  1  touches  a  dentil  and  the  top  of  the  same  digit  comes  very 
close  to  the  neck  truncation.  Some  clash  marks  are  seen  before  the  throat  and,  more 
prominently  behind  the  neck.  Some  raised  diagonal  die  lines  extend  from  the  dentils 
near  star  12. 

The  mintmark  on  this  die  is  tucked  up  into  the  lower  part  of  the  central  motif, 
blending  in  with  the  edge  of  the  eagle’s  talons,  branch,  and  arrow  feather,  positioned 
directly  above  the  1  in  the  fraction  numerator.  Clash  marks,  typical  for  this  particu¬ 
lar  die  and  date,  outline  certain  parts  of  the  portrait  of  Miss  Liberty  and  are  most 
visible  below  the  eagle’s  wing  on  the  right. 


High-Grade  1851-C  $2.50 


720  1851-C  AU-58  (NGC).  A  lovely  example  of  an  1851-C  struck  in 

light  yellow  gold.  Details  somewhat  lightly  defined  in  certain  areas, 
this  being  typical  for  the  variety.  Much  lustre  remains  in  protected 
areas.  A  handsome  example  of  this  Charlotte  Mint  quarter  eagle,  a 
key  issue  in  any  season. 

The  mintage  amounted  to  14,923,  of  which  about  75  to  125  are 
believed  to  exist  today,  most  of  them  in  quite  well  worn  grades.  How¬ 
ever,  there  are  enough  EF  or  occasional  AU  (as  here)  pieces  in  the 
marketplace  that  with  patience,  a  nice  example  can  be  acquired.  Re¬ 


garding  Mint  State  pieces,  two  to  four  may  exist,  but  the  regrading 
go-around  makes  the  exact  amount  impossible  to  determine. 

NGC  Census:  6;  7  finer  (MS-62  finest). 

It  is  believed  that  just  one  pair  of  dies  was  used.  The  top  of  the  first  digit  of  the 
date  is  embedded  in  the  neck  truncation.  The  lower  left  serif  of  the  same  figure  is  just 
barely  separated  from  a  dentil,  and  on  some  impressions  is  just  connected  by  a  light 
line.  On  the  cheek  of  Miss  Liberty,  opposite  the  ear,  there  is  a  very  tiny  raised  ridge 
from  the  die.  On  the  reverse  the  C  mintmark  is  high  and  well  into  the  claw  and 
feather.  The  lower  left  tip  of  the  arrow  feather  touches  the  lower  right  of  the  C.  This 
same  die  was  used  to  strike  1 849-C  and  1 850-C  as  well.  The  die  was  clashed  earlier, 
but  on  the  present  piece  clash  marks  are  not  readily  discerned. 

The  1851-C  quarter  eagle  has  long  been  recognized  as  an  elusive  variety,  and  early 
auction  citations  spoke  of  this  feature,  an  example  being  the  March  1911  sale  by 
Thomas  L.  Elder  of  the  William  H.  Woodin  Collection,  Lot  1 127:  "1851-C  Very 
Fine.  Very  rare.”  The  coin  realized  $5.75.  more  than  twice  face  value,  in  an  era  in 
which  gold  coins  could  still  be  obtained  at  banks — but,  apparently,  it  was  not  easy  to 
get  an  1 851-C. 
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Key  1852-C  Quarter  Eagle 


Important  1854-D  $2.50 


721  1852-C  Net  EF-45;  sharpness  of  AU-53  but  lightly  cleaned  and  now 

with  hairlines.  In-person  examination  is  recommended.  Regardless, 
the  1852-C  is  a  key  issue  in  any  and  all  grades,  and  of  the  70  to  100 
pieces  believed  to  survive  in  circulated  grades,  VF  is  the  typical  pres¬ 
ervation. 

On  the  reverse  the  C  mintmark  nearly  touches  the  1  in  the  numerator  and  does 
touch  the  fraction  bar.  Within  the  top  of  the  C  the  tip  of  the  arrow  feather  is  seen. 
This  same  die  was  used  to  produce  1854-C  and  1855-C  quarter  eagles  as  well. 


Showpiece  1854-C  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

722  1854-C  MS-61  (NGC).  Struck  in  light  yellow  gold.  About  average 

definition  of  detail  with  lightness  at  the  center  of  the  obverse  and  re¬ 
verse,  this  being  normal  for  the  issue  (and,  as  noted,  not  at  all  men¬ 
tioned  on  certification  holders,  etc.).  The  specimen  is  pleasing  in  all 
respects,  and  stands  as  one  of  the  finer  known  examples  of  an  issue  of 
which  just  7,251  were  made.  Of  the  perhaps  100  known  in  different 
grades,  most  are  VP.  Any  grade  finer  than  VF  can  be  called  scarce  to 
very  rare. 

NGC  Census:  4;  6  finer  (MS-62). 

The  date  logotype  is  large  and  bold  this  year,  barely  fitting  the  die.  The  top  of  the 
1  pierces  the  neck  truncation  and  the  lower  left  serif  of  the  same  digit  either  barely 
touches  or  comes  very  close  to  a  dentil.  The  logotype  digits,  used  on  all  quarter 
eagles  of  this  year,  are  closely  spaced,  the  5  is  italic,  and  the  4  has  a  crossbar.  The  re¬ 
verse  die  is  the  same  as  used  for  1852-C  and,  later,  1855-C.  Some  very  minor  areas 
of  die  clash  are  seen  at  the  eagle  to  the  right  of  the  shield. 


(photo  enlarged  to  twice  actual  size) 

723  1854-D  Net  EF-45;  sharpness  of  AU-50  but  lightly  cleaned  long, 

ago,  still  possessing  a  nice  “personality”  and  overall  aspect.  This  piece 
is  well  worth  examining  in  person. 

The  mintage  of  the  1854-D  quarter  eagle  amounted  to  just  1,760 
pieces,  of  which  perhaps  40  to  60  survive  today.  VF  is  the  typically 
encountered  grade,  but  occasionally  a  higher  grade  piece  is  seen.  The 
general  rarity  of  the  1854-D  is  unappreciated,  thus  providing  an  im¬ 
portant  purchase  opportunity  for  the  alert  numismatist. 

The  obverse  die  is  from  the  same  logotype  described  earlier,  closely  spaced.  Its  po¬ 
sition  is  high  in  the  die,  with  the  1  piercing  the  neck  truncation  and  the  lower  left 
serif  of  the  same  digit  distinctly  clear  from  the  dentils,  although  very  close;  similarly 
the  lower  right  serif  of  the  4  is  oh  so  close  to  the  dentils  but  does  not  touch.  Some 
raised  diagonal  die  lines  can  be  seen  extending  from  the  dentils  below  the  date  and 
slightly  left  of  it.  Additional  die  finish  lines  are  seen  at  the  dentils  near  stars  3-5,  but 
require  some  study  to  discern.  Additional  extra  material  can  be  found  between  stars 
1 1  and  1 2.  The  die  idiosyncrasies  are  quite  interesting  to  contemplate  among  vari¬ 
ous  coins  of  the  era,  particularly  those  of  the  Charlotte  and  Dahlonega  mints,  each 
of  which  have  their  own  personalities.  In  the  forthcoming  series  of  books  on  gold 
coins  by  Q.  David  Bowers  there  will  be  a  study  of  these. 

The  reverse  is  the  same  die  seen  on  all  Dahlonega  quarter  eagles  from  1849 
through  1859,  this  being  the  finding  of  Dr.  John  McCloskey.  The  D  mintmark  is 
close  to  the  eagle.  Its  interior  is  occupied  by  the  lower  part  of  the  arrow  feather. 

Charlotte  and  Dahlonega  coins  form  an  interesting  study  in  themselves  and  Dou¬ 
glas  Winter,  for  one,  has  published  monographs  on  them,  while  still  others  have  pro¬ 
duced  displays  and  exhibits.  Today  the  Dahlonega  Mint  is  no  longer,  as  it  was 
burned  in  the  late  19th  century.  The  Charlotte  Mint  can  be  found,  but  not  in  its 
original  location — in  the  1930s  it  was  moved  to  a  city  park  and  is  now  called  the 
Mint  Art  Museum. 

While  we  are  at  it  we  mention  that  there  have  been  four  Philadelphia  Mints  over 
the  years,  of  which  the  most  recent  two  survive,  the  fourth  mint  being  used  today. 
The  New  Orleans  Mint  stands  impressively  in  the  city  of  its  name,  but  over  the  years 
the  government  and  city  fathers  have  not  quite  figured  out  what  to  do  with  it.  The 
Carson  City  Mint  is  nicely  preserved  and  is  the  home  of  the  Nevada  State  Museum, 
which  has  occupied  its  premises  since  1942.  The  Denver  Mint  has  been  continu¬ 
ously  operating  since  1 906.  Of  the  three  San  Francisco  mints,  the  first  is  long  gone 
(but  there  is  a  plaque  on  the  site).  The  second,  called  the  “Granite  Lady”  is  a  point  of 
consternation  for  the  local  government,  and  the  third  is  being  used.  Our  readers 
keep  us  updated  by  means  of  newspaper  clippings  of  goings  on  at  various  former 
mints,  and  a  file  of  information  regarding  the  “Granite  Lady”  would  be  very  exten¬ 
sive  if  published  in  one  place.  Only  the  government  could  take  the  position  that  it 
might  not  be  safe  to  occupy  today  because  it  was  not  built  to  earthquake  resistant 
standards,  perhaps  forgetting  that  in  1906  when  the  earthquake  occurred,  the  mint 
building  was  the  only  structure  left  standing  in  its  district  and  sustained  no  serious 
damage. 

We  almost  forgot  to  mention  the  West  Point  Mint,  which  is  alive  and  well  on  the 
grounds  of  the  Military  Academy,  occupying  a  nice  situation  on  the  banks  of  the 
Hudson  River. 
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Incredible  Proof  1856  Quarter  Eagle 

Superb  Gem  of  Notable  Rarity 
Only  Two  Believed  Known 


(photo  enlarged  to  twice  actual  size) 

724  1856  Proof-65  (PCGS).  We  welcome  this  beautiful  coin,  described 

by  us  as  Proof-65  in  our  offering  of  the  Eliasberg  Collection  in  Octo¬ 
ber  1982,  and  certified  as  this  today — perhaps  indicating  upgrade 
potential?  Just  two  specimens  seem  to  be  recorded  in  modern  litera¬ 
ture — this  and  another  piece.  The  present  coin  traces  its  pedigree  to 
Joseph  C.  Mitchelson,  Tariffville,  Connecticut,  who  sold  it  in  March 
1908  to  John  H.  Clapp,  from  whose  collection  it  went  via  Stack’s  to 
Louis  E.  Eliasberg,  Sr.,  in  1942,  and  was  auctioned  by  us  40  years 
later.  This  coin  may  have  been  the  John  G.  Mills  coin,  Chapman 
brothers,  1904,  Lot  575,  as  we  stated  in  the  Eliasberg  Collection, 
seemingly  taken  from  conjecture  to  fact  by  a  later  offering  in  the  Ed 
Trompeter  Collection  which  specifically  stated  that  it  was  from  the 
Mills  Collection. 

The  second  piece  may  be  the  example  that  appeared  in  the  George 
H.  Earle,  Jr.,  Collection  sold  by  Henry  Chapman  in  June  1906,  Lot 
2554;  probably  the  same  coin  as  in  Henry  Chapman’s  sale  of  the 
Reimers,  Jenkins,  Preston,  and  Bardeen  Collections,  July  1922,  Lot 
840;  then  possibly  the  F.C.C.  Boyd  “World’s  Greatest  Collection” 
specimen  auctioned  by  Abe  Kosoff  and  Abner  Kreisberg  (Numis¬ 
matic  Gallery)  in  1946,  Lot  124;  still  later  in  Stack’s  sale  of  the 
Samuel  W.  Wolfson  Collection,  1962;  the  Theodore  Ullmer  Collec¬ 
tion  (1974);  the  T.  Harry  Allen  Collection  (1977);  and  the 
Mendelson  Collection,  the  last  by  Superior,  February  1991,  in  which 


it  was  identified  by  the  consignor  as  ex  Eliasberg  but  apparently 
was  the  Ullmer  coin. 

Regardless  of  the  preceding,  whether  we  are  talking  about  just  two 
coins,  or  whether  another  example  can  be  found  among  the  pedi¬ 
grees  listed,  or  even  among  pedigrees  not  now  recorded  is  moot,  for 
today  the  1856  quarter  eagle  in  Proof  is  so  rare  that  most  numisma¬ 
tists  have  not  even  seen  one,  let  alone  have  owned  one. 

The  present  piece,  similar  to  almost  all  Eliasberg  Proof  gold  coins, 
is  of  a  very  pleasing  appearance,  has  not  been  dipped  or  fussed  with 
in  any  way,  and  has  a  magnificent  orange  gold  surface.  The  other 
specimen  apparently  is  in  lesser  grade,  called  Proof-63.  That  piece, 
too,  would  be  an  object  of  great  desire — never  mind  that  it  is  not 
quite  up  to  the  standard  of  the  Eliasberg  coin. 

As  to  the  number  of  Proofs  struck,  no  records  exist.  We  mentioned 
under  our  earlier  offering  of  an  1856  Proof  gold  dollar  that  in  this 
year  collectors  and  others  could  acquire  pieces  on  an  individual  basis. 
Most  demand  was  for  the  popular  gold  dollar  series,  with  relatively 
little  interest  in  anything  higher.  Perhaps  two  or  three  Proof  quarter 
eagles  were  struck?  Perhaps  a  half  a  dozen?  Today,  as  noted,  two  can 
be  specifically  accounted  for  in  numismatic  hands. 

PCGS  Population:  1 ,  none  finer. 

For  numismatic  posterity  some  die  notes  may  be  of  interest. 

The  obverse  has  the  date  logotype  punched  deeply  into  the  die,  and  about  cen¬ 
tered  between  the  neck  truncation  and  the  dentils,  the  spaces  being  generous  in  each 
instance  as  the  logotype  is  small.  The  dies  were  polished  to  a  high  mirrorlike  finish, 
after  which  a  handful  of  Proofs  were  struck.  Whether  the  dies  were  continued  in  ser¬ 
vice  to  make  circulation  strikes  we  do  not  know — it  would  have  seemed  to  be  a 
waste  just  to  discard  them.  On  the  Proof  die  the  interior  of  the  ear,  the  canal,  is  mir¬ 
rorlike  and  was  given  the  Proof  finish.  Below  the  ear,  an  area  between  the  jaw  and  the 
neck  has  a  high  polish  and  some  raised  die  finish  lines.  Where  the  neck  joins  the  bust 
are  a  few  other  raised  finish  lines,  not  discernible  except  under  very  high  magnifica¬ 
tion.  Extending  from  the  dentils,  below  the  final  figure  of  the  date  and  scarcely  vis¬ 
ible,  are  some  minute  raised  die  lines.  On  the  present  Eliasberg  specimen  there  is  a 
tiny  planchet  chip — unique  to  this  coin — in  the  field  to  the  upper  left  of  the  6. 

The  reverse  die  is  highly  polished  and  completely  mirrorlike,  including  within  most 
of  the  interior  shield  stripes.  As  a  possible  identification  of  this  Proof  reverse  die,  for  use 
in  examining  contemporary  Proofs  of  nearby  dates,  possibly  sharing  the  same  reverse, 
these  characteristics  are  observed:  The  group  of  three  parallel  raised  lines,  second  from 
the  left  in  the  shield,  is  fragmentary,  with  the  rightmost  line  being  very  thin  and  mostly 
missing  at  the  bottom,  and  with  a  little  patch  of  Proof  surface  within  the  line  group 
where  the  top  of  the  second  element  of  the  stripe  should  be.  The  top  and  middle  ar¬ 
rowheads  are  joined  by  a  raised  patch  of  frost,  and  the  shaft  immediately  above  the 
lowest  arrowhead  is  satiny,  lightly  polished  in  the  field,  but  mostly  not. 


Lustrous  1857-0  Quarter  Eagle 

Rare  So  Fine 


725  1 857-0  AU-58  (PCGS).  Brilliant  and  somewhat  prooflike,  and  with 

an  overly  generous  amount  of  eye  appeal — far  finer  than  typically 
seen  for  a  New  Orleans  coin  of  this  era.  The  obverse  is  quite  sharply 
struck,  with  lightness  scarcely  worth  mentioning  and  only  on  certain 
of  the  central  hair  details.  The  stars  show  all  of  their  centers,  the  den¬ 
tils  are  bold,  and  everything  else  desirable  is  there.  On  the  reverse 
there  is  some  light  striking  below  the  shield.  I  he  coin  is  of  bright  yel¬ 
low  gold,  somewhat  prooflike  when  held  at  an  angle  to  the  light. 


The  mintage  of  1857-0  quarter  eagles  was  34,000,  all  of  which,  to 
our  knowledge,  were  placed  into  circulation  without  a  single  piece 
being  reserved  by  the  Mint  Cabinet  (the  curators  of  which  were  not 
interested  in  branch  mints)  or  numismatists.  Today,  about  300  to 
400  exist,  primarily  in  VF  to  EF  grades.  Perhaps  seven  to  1 1  Mint 
State  pieces  are  known,  usually  in  lower  grades.  It  would  not  strain 
credulity  to  suggest  that  some  pieces  graded  Mint  State  are  no  finer 
than  the  present  piece,  and  if  you  combine  aesthetic  appeal  with  nu¬ 
merical  grade,  without  question  this  is  as  numismatically  desirable  as 
some  graded  a  notch  or  so  higher. 

The  date  logotype  is  punched  boldly  into  the  die,  with  the  first  and  last  figures 
being  deeper  than  the  center  two.  The  first  digit  is  slightly  closer  to  the  dentils  than 
to  the  neck  truncation.  On  the  reverse  the  mintmark  is  mostly  overlapped  at  the  up¬ 
per  left  by  the  arrow  feather.  As  the  arrow  feather  was  in  the  die  first,  what  happened 
is  that  when  the  O  mintmark  was  punched  into  the  die,  it  was  not  impressed  deep 
enough  to  override  the  details  of  the  already  present  feather. 
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Ever  Popular  1862/1  $2.50 


Possible  Inverted  Date 
Lustrous  AU 


(photo  enlarged  to  twice  actual  size) 

726  1862/1  Overdate.  AU-58  (NGC).  A  pleasing  specimen  struck  in  yel¬ 

low-orange  gold.  Much  lustre  remains  in  protected  areas.  A  piece 
that  did  its  duty  in  circulation,  as  various  contact  marks  can  be  seen 
on  both  sides — typical  of  the  general  grade. 

Whether  this  is  an  overdate  per  conventional  wisdom,  or  whether  it 
is  an  inverted  date  is  a  matter  for  further  study,  which  we  would  be 
pleased  to  be  a  part  of,  but  time  here  does  not  permit  more  than  the 
already  generous  space  we  plan  to  give  in  our  notes. 

Eight  pairs  of  dies  were  prepared  for  the  1 862  quarter  eagle,  of 
which  one  was  the  “  1 862/ 1  ”  as  discussed  here.  The  first  example  of 
same  was  publicized  in  the  Numismatic  Scrapbook  Magazine ,  January 
1963,  when  it  was  revealed  that  Aubrey  E.  Bebee,  who  with  his  wife, 
Adeline,  operated  the  coin  dealership  of  Bebee’s  in  Omaha,  had  dis¬ 
covered  an  example.  As  time  went  on  and  as  such  things  happen 
when  publicity  is  given  to  unique  pieces,  more  came  “out  of  the 
woodwork.”  In  1966  Abe  Kosoff  suggested  that  three  were  known. 
In  1971  in  Scott’s  Encyclopedia,  Don  Taxay  raised  the  bar  slightly  to 
three  or  four  known.  In  1975  David  W.  Akers  ventured  that  15  to  20 
were  known.  However,  backtracking,  in  his  1988  Encyclopedia 
Walter  Breen  suggested  that  just  a  dozen  were  known  (however, 
Walter  Breen  never  did  cast  a  very  wide  research  net  when  looking  at 
varieties  and  was  apt  to  overlook  vast  categories  of  catalogues — in¬ 
cluding  nearly  all  issued  by  Thomas  L.  Elder,  Hollinbeck,  Hesslein, 
Bluestone,  and  many  others).  However,  as  Walter  Breen  received 
more  press  agentry  than  any  other  researcher,  what  he  said  was  often 
taken  as  gospel,  while  more  carefully  considered  remarks  by  others 
were  often  ignored. 

Be  that  as  it  may,  today  the  number  has  increased  further,  and  we 
estimate  that  perhaps  50  are  known,  but  who  knows? 

As  a  curious  die  variety  and  as  at  the  very  least  a  scarce  if  not  rare 
coin,  the  “1862/1  always  attracts  bidding  attention  when  it  comes 
on  the  market. 

NGC  Census:  14;  9  finer  (MS-64  finest). 

Regarding  the  die  characteristics,  the  1862  four-digit  logotype  for  the  quarter 
eagle  has  the  18  close,  but  still  with  generous  separation;  86  slightly  wider,  and  62 
wider  yet,  giving  the  entire  logotype  and  wide  or  spread  out  appearance.  The  1  leans 
slightly  right;  a  slight  bulge  is  on  the  left  side  of  the  upright  (similar  to  the  1  used  in 
1861). 

On  the  particular  obverse  die  of  the  “1862/1”  traces  of  roughness  resembling  part 
of  the  upright  of  a  1  are  seen  beneath  the  2  of  the  date.  However,  there  is  absolutely 
no  trace  of  a  serif  at  the  upper  left  of  the  2,  nor  does  the  upright  seem  to  be  slightly 
bulged  at  its  left  (as  it  should  be  if  it  is  really  over  an  1861  quarter  eagle,  all  of  which 
have  both  appearances  of  the  1  with  this  bulge).  In  our  iconoclastic  opinion,  this  die 
may  have  been  first  punched  with  the  1862  date  inverted  (this  would  account  for  the 
lack  of  a  bulge  in  the  left  side  of  the  undertype),  nearly  erased  from  the  die,  and  then 
ovcrpunched  with  an  1 862  in  the  correct  position.  From  the  evidence  on  hand  we 
see  no  reason  to  call  this  an  1 862/1  overdate,  but  obviously  the  certification  services 
and  preparers  of  standard  texts  disagree. 

If  it  is  an  1862  over  inverted  1862,  it  is  still  eminently  desirable — witness  similar 
gaffes  that  are  recognized,  such  as  the  1 858  over  inverted  8  half  dime,  and  the  1 865- 
S  over  inverted  1 86  eagle. 

Such  situations  as  this  make  numismatics  a  lot  of  fun. 


Circulation  Strike  1865  $2.50 

Lustrous  AU 


(photo  enlarged  to  twice  actual  size) 

727  1865  AU-53  (NGC).  In  the  wide  world  of  quarter  eagles  of  the  19th 

century,  few  pieces  hold  a  candle  in  rarity  to  the  circulation  strike 
1865.  Only  1,520  pieces  were  struck,  all  delivered  from  the  coiner  on 
January  27,  1865.  So  far  as  is  known,  not  a  single  coin  was 
numismatically  saved,  as  the  relatively  few  collectors  who  desired  ex¬ 
amples  simply  bought  a  Proof.  Today,  we  suggest  that  only  12  to  18 
or  so  circulation  strikes  exist.  While  Proofs  of  the  1865  are  ultra  rare, 
it  has  been  our  experience,  and  also  that  of  David  W.  Akers  (per  his 
1975  study),  that  Proofs  are  more  likely  encountered  than  are  pieces 
such  as  the  one  offered  here. 

For  the  advanced  specialist  and  connoisseur  who  may  have  been 
waiting  many  years  for  such  an  opportunity,  the  present  coin  will  an¬ 
swer  a  great  need.  As  to  how  many  different  pieces  exist  on  the  modern 
market,  it  is  difficult  to  sort  this  out,  as  coins  of  this  rarity  and  value 
have  a  way  of  being  resubmitted  frequently  to  the  grading  services. 

The  preceding  all  noted,  we  turn  our  attention  to  the  coin  itself,  a 
lovely  piece  with  warm  orange-yellow  surfaces.  The  striking  is  quite 
good,  with  definition  of  nearly  all  details,  save  for  the  centermost 
hair  strands.  Some  contact  marks  are  seen  here  and  there,  consistent 
with  the  grade.  The  reverse  is  fairly  sharply  struck  with  some  trivial 
lightness  below  the  left:  side  of  the  shield. 

The  date  logotype  is  boldly  impressed  into  the  die  and  very  high,  with  the  top  of 
the  1  between  two  and  three  times  closer  to  the  neck  truncation  than  the  lower  left 
serif  is  to  the  dentils.  The  base  of  the  logotype  is  exaggerated  to  the  left,  with  the  left 
serif  being  much  stronger  than  the  right. 


Memorable  Mint  State  1866  Quarter  Eagle 

Condition  and  Absolute  Rarity 
(The  Best  of  Both  Worlds) 


(photo  enlarged  to  twice  actual  size) 

728  1866  MS-62  (NGC).  A  lovely  circulation  strike  in  warm  yellow-or¬ 

ange  gold,  somewhat  similar  in  color  to  the  1865  just  offered.  1  he 
strike  is  almost  identical  as  well.  In  fact,  except  for  the  present  piece 
having  a  higher  assigned  grade,  they  are  nice  twins. 

The  1 866  was  struck  to  the  extent  of  only  3,080  circulation  pieces, 
of  which  about  25  to  40  exist  today  in  circulated  grades,  typically  VF 
and  EF,  and  perhaps  three  to  five  different  in  Mint  State.  We  do  not 
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want  to  use  up  excess  type  in  the  present  catalogue  discussing 
resubmissions  to  grading  services  except  to  say,  as  we  did  in  the  pre¬ 
ceding  lot,  that  the  more  expensive  and  rare  a  coin  is  the  more  likely 
it  is  to  be  resubmitted,  often  multiple  times.  We  still  remember  a 
dealer  who  sent  in  a  particular  coin,  rare  and  worth  thousands  of  dol¬ 
lars,  to  PCGS  24  times  hoping  for  a  certain  grade,  didn’t  get  it,  and 
finally  on  the  25th  try  achieved  his  goal.  Of  course,  this  was  excellent 
for  the  bottom  line  of  PCGS  (which  is  a  part  of  Collectors  Universe, 
of  which  Bowers  and  Merena  is  also  a  part),  but  it  is  a  bit  distorting 
to  look  at  the  Population  Report  and  figure  that  instead  of  25  pieces 
being  represented,  there  was  just  one.  One  handy  rule  of  thumb  for 
people  that  buy  “population  numbers”  is  that,  historically,  numbers 
never  get  smaller  but,  instead,  stay  the  same  or  grow  and  grow.  Thus, 
someone  who  10  years  ago  had  the  only  coin  of  a  certain  variety 
graded  MS-65  by,  say,  PCGS,  might  look  at  a  population  report  to¬ 
day  and  see  that  there  are  three  or  four  or  even  more  of  them.  Skepti¬ 
cal?  Just  get  some  old  population  reports  and  compare  them  with 
new  ones.  Of  course,  in  addition  to  resubmissions,  a  number  of  coins 
have  been  submitted  for  the  first  time. 

Returning  to  the  subject  at  hand,  the  1856  quarter  eagle,  similar  to 
the  1866,  in  that  at  the  time  these  pieces  were  issued  there  was  no 
numismatic  attention  paid  to  them.  Thus,  the  survival  of  a  specimen 
is  strictly  a  matter  of  chance. 

NGC  Census:  2;  2  finer  (MS-64  finest). 

The  date  logotype  is  deeply  punched  into  the  die,  a  bit  more  heavily  on  the  right, 
making  the  final  digit  appear  slightly  larger  than  the  third  digit,  this  being  character¬ 
istic  of  all  known  pieces.  There  is  some  trivial  repunching  at  the  1 .  The  positioning  is 
about  equidistant  between  the  neck  truncation  and  the  dentils,  possibly  very  slightly 
closer  to  the  neck. 

Lustrous,  Lovely  1866-S  $2.50 

Condition  Census 


729  1866-S  AU-58  (PCGS).  A  lustrous,  lovely  quarter  eagle  struck  at  the 

San  Francisco  Mint  in  1866 — warm  yellow-orange  gold  surfaces  in  the 
style  of  the  pieces  just  described.  The  present  coin  enjoys  the  AU-58 
certification,  which  is  fine  and  which  places  it  in  the  Condition  Cen¬ 
sus,  but  beyond  that,  it  has  a  great  deal  of  eye  appeal  which,  at  least  to 
us,  can  be  just  as  important  as  a  grading  number  if  not  more  so. 

PCGS  Population:  5;  1  finer  (MS-61). 

The  date  logotype  was  standard  at  all  mints.  The  digit  1  is  a  bit  taller  than  it 
should  be,  and  on  the  present  piece  the  logotype  was  driven  more  deeply  into  the  die 
at  the  last  numeral,  making  it  bolder.  The  positioning  of  the  date,  as  determined  by 
the  first  digit,  is  slightly  closer  to  the  dentils  than  to  the  neck  truncation.  On  the 
present  coin  a  delicate  die  crack  is  seen  extending  from  the  dentils  just  below  star  3, 
continuing  to  Miss  Liberty’s  chin.  On  the  reverse  the  S  mintmark  is  high  and  im¬ 
pinges  into  the  lower  part  of  the  arrow  feather.  The  fraction  bar  comes  about  as  close 
as  possible  to  the  lower  left  serif  of  the  S  without  actually  touching  it.  Some  multiple 
clash  marks,  quite  fascinating,  are  seen  at  the  notch  between  the  eagle's  wing  and  the 
neck,  at  the  upper  right  of  the  shield,  with  some  others  below  the  eagle’s  wing  to  the 
right. 

Having  spent  a  bit  of  time  in  the  study  of  San  Francisco  Mint  coinage  (including  a 
recently  discovered  major  revelation  we  hope  to  publish  soon — nothing  to  do  with 
the  S.5.  Central  America),  we  have  come  to  appreciate  the  true  scarcity  of  gold  and 
silver  issues  of  the  1850s  and  1860s.  Such  pieces  were  placed  into  circulation  in  the 
West,  where  they  were  used  extensively  and  intensively  in  commerce.  In  the  same 
era,  beginning  in  December  1861  and  coming  to  a  full  halt  by  late  spring  1862,  sil¬ 
ver  and  gold  coins  no  longer  circulated  in  the  East  and  Midwest,  were  not  paid  out 
by  banks,  and  could  not  be  obtained  except  by  paying  a  stiff  premium  for  them.  In¬ 
stead,  citizens  were  supposed  to  use  paper  money,  most  particularly  the  Legal  Tender 
notes  which  became  popular  about  this  time  and,  later  (beginning  in  1863),  Na¬ 
tional  Bank  notes,  to  which  were  eventually  added  other  series.  While  these  notes 
were,  indeed,  legal  tender,  they  were  not  legal  tender  for  face  value  at  the  Philadelphia 


Mint,  if  you  wished  to  order  Proof  coins.  Instead,  the  Mint  required  customers  to  go 
out  onto  the  open  market  and  buy  previously  struck  gold  or  silver  coins  and  include 
them  as  their  remittances.  In  time,  a  $10  gold  coin  in  the  East  cost  over  $25  in  paper 
money  to  buy. 

In  the  meantime,  in  San  Francisco,  paper  money  was  illegally  state  law.  San  Fran¬ 
cisco  and  other  communities  had  a  “hard  money  economy,  and  silver  and  gold 
coins  were  exchanged  freely  at  their  face  s'alues.  There  was  no  particular  arbitrage 
possible  with  the  East,  as  the  situation  did  adjust  itself  to  reflect  the  differing  worth 
Legal  Tender  notes  brought  to  San  Francisco  and  spent  would  be  accepted  only  at  a 
correspondingly  deep  discount,  and  not  exchangeable  at  par  for  coins. 

The  numismatic  result  of  all  this  is  that  while  gold  coins  in  the  East  were  struck 
and  kept  in  bank  vaults  or,  most  often,  exported  for  use  in  buying  goods,  in  the  West 
they  were  put  into  everyday  channels  of  life  and  business,  where  they  quickly  became 
worn.  As  a  quick  confirmation  of  this- — if  you  are  interested  all  you  need  to  do  is  to 
survey  the  grades  of  existing  San  Francisco  Mint  quarter  eagles  from  the  1 860s  and 
compare  them  with  grades  of  existing  Philadelphia  Mint  quarter  eagles.  The  Phila¬ 
delphia  Mint  quarter  eagles  were  stored  and  not  circulated,  and  thus  survive  in 
higher  average  grades. 

Returning  specifically  to  the  1866-S  offered  here,  of  the  38,960  struck,  we  esti¬ 
mate  that  1 10  to  140  exist  today,  with  typical  grades  being  just  Fine  or  VF- — really! 
At  the  Mint  State  level  perhaps  two  or  three  different  coins  are  known.  The  present 
piece  ranks  very  high  in  our  estimation,  being  in  the  top  rung  of  circulated  quality 
plus,  ever  important,  having  fantastic  eye  appeal. 

Marvelous  1868-S  Quarter  Eagle 

Lustrous  and  Beautiful 


(photo  enlarged  to  twice  actual  size) 

730  1868-S  MS-63  (PCGS).  A  lustrous  and  lovely  specimen  in  light  yel¬ 

low  gold.  Satiny  fields.  The  striking  is  quite  good  on  the  obverse, 
with  the  stars  and  dentils  sharp,  the  hair  to  the  right  of  the  coronet 
very  bold  and  most  (but  not  all)  strand  details  well  delineated.  The 
reverse  is  fairly  well  struck  save  for  some  lightness  of  the  feathers 
above  the  shield  and  to  the  lower  left  of  the  shield,  scarcely  worth 
mentioning.  The  S  mintmark  is  large  and  barely  touches  the  arrow 
feather,  and  nearly  misses  the  tip  of  the  fraction  bar. 

Quarter  eagles  of  this  era  were  made  for  circulation  and  used  exten¬ 
sively.  Of  the  34,000  struck  we  suggest  that  perhaps  125  to  200  exist 
today,  the  typical  grade  being  VF — indeed,  a  VF  specimen,  occasion¬ 
ally  EF  suited  well  most  great  numismatists  of  the  past  who  special¬ 
ized  in  this  denomination.  In  Mint  State  the  1868-S  emerges  as  a  rar¬ 
ity,  with  only  eight  to  12  known,  most  in  or  at  the  MS-60  level.  And, 
for  all  we  know,  some  may  have  problems.  We  do  not  know  all 
things,  nor  have  we  seen  that  many  specimens.  The  present  coin, 
however,  is  very  choice,  very  attractive,  and  is  truly  superb  in  the  con¬ 
text  of  examples  of  the  date  and  mint.  The  connoisseur  will  want  to 
throw  caution  to  the  wind  (more  or  less)  and  bid  very  liberally. 

PCGS  Population:  4;  2  finer  (MS-64  finest). 
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The  Rarities  Sale 


Gem  Mint  State  187I-S  Quarter  Eagle 

731  1871-S  MS-63  (PCGS).  A  splendid  specimen,  a  treat  to  the  eye,  deserving  of  the 

same  encomiums  as  we  gave  to  the  1 868-S,  except  that  the  1871-S  is  even  nicer — 
a  beautiful  gem  MS-63.  The  striking  is  exquisite  on  the  obverse,  and  on  the  re¬ 
verse  it  is  quite  good  as  well,  save  for  some  normal  lightness  left  of  the  shield.  The 
surfaces  are  satiny,  the  lustre  is  bright,  and  the  coin  has  everything  nice  that  the 
connoisseur  will  enjoy  and  appreciate.  We  assure  the  buyer  that  this  will  become  a 
favorite  in  his  or  her  cabinet. 

As  to  the  number  surviving  from  the  original  mintage  of  22,000,  we  estimate  that 
85  to  130  exist  in  VF  and  EF,  although  enough  AU  pieces  are  on  the  market  that 
these  are  not  prohibitively  rare.  Mint  State  coins  are  another  thing  altogether,  and 
although  a  few  have  been  scattered  throughout  old-time  collections,  and  a  marvel¬ 
ous  gem  is  offered  here,  at  this  level  the  1871-S  is  by  any  evaluation  a  major  rarity. 

PCGS  Population:  1;  1  finer  (MS-66). 


(photo  enlarged  to  twice  actual  size) 


Wonderful  Proof  1875  Quarter  Eagle 

Beautiful  Gem  Proof-65 
Just  20  Struck 


(photo  enlarged  to  twice  actual  size) 

732  1875  Proof-65  Cameo  (PCGS).  Bright  yellow  gold.  Sharply  struck 

and  with  mirrored  surfaces.  A  lovely  example  of  a  rarity  which  hardly 
requires  any  explanation,  as  the  Proof  mintage  figure  of  20  says  it  all. 
As  we  catalogue  this  lot  we  cannot  help  but  contemplate  how  incred¬ 
ible  our  present  Rarities  Sale  is.  We  earlier  offered  a  Proof  1856  gold 
dollar,  then,  later,  a  Proof  1856  quarter  eagle — both  extreme  rarities. 
Similarly,  we  offered  a  Proof  1875  gold  dollar  (a  memorable  piece,  as 
you  know  if  you  have  checked  that  part  of  the  catalogue),  and  now 
we  offer  a  Proof  1875  quarter  eagle.  Don’t  peek  ahead,  but  some 
more  treats  are  coming  down  the  pike. 

Regarding  the  1875  quarter  eagle,  pieces  of  this  date  are  doubly 
desirable.  During  this  year  gold  coins  were  not  paid  out  at  par  (this 
would  not  happen  until  December  1878),  and  thus  there  was  no 
need  for  them  for  circulation  in  the  East.  Only  400  were  struck,  to 
the  particular  order  of  a  depositor  who  may  have  wanted  them  for 


jewelry,  or  export,  or  who  knows?  Whatever  the  reason,  were  it  not 
for  the  rescue  efforts  of  Thomas  L.  Elder  in  the  early  20th  century, 
almost  all  1875  circulation  strikes  would  have  disappeared.  As  it  is, 
some  do  exist,  typically  in  EF  to  AU  grades. 

Regarding  Proofs,  gold  coins  of  this  year  are  the  Holy  Grail  of  the 
gold  series,  simply  because  for  the  most  part  circulation  strikes  are 
either  rare  or  are  almost  entirely  unavailable  in  Mint  State.  Proofs 
were  struck  only  to  the  extent  of  20  pieces,  equal  today  to  one  coin 
for  every  15  million  people  in  the  American  population.  However, 
that  is  not  all,  as  a  number  of  the  Proofs  have  disappeared  over  the 
years  and  others  have  been  impaired.  We  estimate  that  12  to  15  dif¬ 
ferent  exist  today,  grading  Proof-60  or  finer.  In  our  collecting  of  old- 
time  catalogue  descriptions,  in  this  instance  dating  back  to  1875,  we 
have  gathered  quite  a  few  fascinating  entries  made  by  different  nu¬ 
mismatists  over  the  years  and  will  reprint  them  in  our  future  study  on 
the  quarter  eagle  series.  Needless  to  say,  this  coin  has  been  highly  ap¬ 
preciated  for  well  over  a  century. 

PCGS  Population  for  Cameo  Proofs:  2;  none  finer.  PCGS  Population  for  all 
Proofs,  including  CAM:  5;  none  finer. 

Some  die  characteristics  may  be  of  interest:  The  date  is  punched  very  deeply  into 
the  die,  somewhat  satiny  and  bright  on  the  last  figures  (not  frosty  or  cameo).  The 
logotype  is  large  with  the  result  that  top  of  the  1  is  close  to  the  neck  and  the  lower 
left  serif  is  close  to  the  dentils,  the  lower  left  serif  being  slightly  closer.  The  upper 
right  of  the  5  is  separated  by  just  a  micron  or  two  of  space  from  the  neck  truncation. 
The  portrait  is  cameo  except  for  a  few  areas  of  die  polish,  most  notably  a  little  Proof 
“puddle”  in  the  ear  canal.  All  authentic  Proofs  have  numerous  tiny  raised  die  lines  in 
the  obverse  field,  and  the  fields  are  ever  so  slightly  bulged — visible  only  when  the 
coin  is  held  at  an  angle  to  the  light  and  some  distance  from  a  light  source. 

The  reverse  die  also  has  numerous  raised  die  finish  lines  extending  horizontally  to 
both  sides  of  the  eagle,  and  to  the  uninitiated  looking  quite  a  bit  like  hairlines.  Actu¬ 
ally,  when  studied  carefully  these  are  quite  fascinating — one  would  not  expect  them  to 
be  there  (but  they  are  on  all  authentic  specimens).  If  the  long-forgotten  Proof  coiner  in 
1875  had  ever  thought  that  numismatists  in  the  year  2002  would  be  studying  his  work 
so  carefully,  he  would  have  polished  the  die  to  a  full  deep  mirror  surface. 
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The  Rarities  Sale 


733  18^5-S  AU-58  (NGC).  Light  yellow  gold  fields  with  orange  gold  at 

the  borders  and  in  protected  spaces.  Quite  well  struck.  A  high-grade 
example  of  a  San  Francisco  quarter  eagle  from  an  era  in  which  most 
pieces  are  extensively  circulated.  Not  super  rare,  not  at  all  expensive, 
but  eminently  desirable. 

The  date  logotype,  quite  large,  is  closer  to  the  neck  truncation  than  to  the  dentils, 
with  a  tiny  “scoop  out  of  the  neck  truncation  to  make  room  for  the  top  of  the  1. 
The  striking  is  quite  good  save  for  the  central  curls.  A  light  scratch  is  seen  past  star  6 
and  no  doubt  has  been  factored  by  the  graders.  On  the  reverse,  the  S  mintmark  is 
high  and  intrudes  into  the  bottom  arrow  feather. 


736  1883  AU-55  (NGC).  An  attractive  example  in  light  yellow  gold. 

Somewhat  prooflike  as  is  typical  of  this  low-mintage  date.  Just  1 ,920 
circulation  strikes  were  produced,  from  which  perhaps  90  to  130  ex¬ 
ist  today. 

Date  logotype  is  slightly  closer  to  the  neck  truncation  than  to  the  dentils  below, 
with  a  small  scoop  at  the  bottom  of  the  neck  truncation  above  the  1 .  Below  ERT  in 
the  headband  are  some  clash  marks  from  the  vertical  shield  stripes  on  the  reverse, 
and  on  the  reverse  there  are  some  clash  marks  from  the  obverse  visible  at  the  upper 
right  of  the  shield. 


Scarce  1876  Quarter  Eagle 


734  1876  MS-60  (NGC).  Lovely  orange-gold  surfaces.  The  striking  is 

somewhat  light  at  the  centers,  typical.  A  splendid  specimen  surviving 
from  a  circulation  mintage  of  4,176  pieces.  Probably  fewer  than  100 
exist  today,  all  told,  including  six  to  10  at  various  levels  of  Mint  State. 
Pieces  were  saved  only  by  chance. 

NGC  Census:  1;  6  finer  (MS-65  finest). 

Date  logotype  deeply  impressed  into  the  dies,  about  equidistant  from  the  neck 
and  the  dentils.  On  the  jaw  of  Miss  Liberty  is  a  raised  bar,  this  seen  also  on  1 876-S 
quarter  eagles  and,  thus,  probably  from  some  material  adhering  to  the  master  die 
when  the  working  dies  were  made. 


Key  1881  Quarter  Eagle 

Mintage  Only  640 


(photo  enlarged  to  twice  actual  size) 

735  1881  AU-55  (NGC).  Bright  yellow  gold.  Somewhat  prooflike  as  is 

normal  for  1881.  A  circulation  strike  that  may  have  been  rescued  by 
a  bank  teller  who  received  a  list  of  scarce  coins  from  Thomas  L.  El¬ 
der — this  is  a  guess,  of  course,  however  during  the  early  20th  century 
Elder  sent  many  notices  to  banks  advising  them  of  dates  for  which  he 
would  pay  a  premium.  Otherwise,  few  people  paid  attention  to  such 
things. 

Today  we  estimate  that  35  to  50  different  exist  in  grades  from  VF 
to  AU,  plus  perhaps  three  to  five  in  Mint  State. 

The  date  logotype  is  deeply  impressed  into  the  die  with  the  lower  left  serif  of  the  1 
about  twice  as  close  to  a  dentil  as  to  the  neck  truncation. 


Choice  Proof  1889  Quarter  Eagle 

A  Seldom-Seen  Classic 


(photo  enlarged  to  twice  actual  size) 

737  1889  Proof-64  (PCGS).  A  splendid  specimen  with  gorgeous  yellow- 

orange  color,  and  with  “orange  peel”  surface  texture — a  truly  splen¬ 
did  coin  and,  from  the  standpoint  of  eye  appeal,  very  high  in  any  ros¬ 
ter  of  surviving  pieces. 

The  mintage  of  the  Proof  1889  quarter  eagle  was  just  48  pieces.  In 
the  intervening  years  probably  at  least  half  of  them  have  disappeared, 
yielding  a  population  of  perhaps  18  to  25  today,  most  of  which  can¬ 
not  challenge  the  present  piece  in  terms  of  quality.  A  splendid  coin,  a 
classic  rarity  that  will  attract  deserved  attention  when  it  crosses  the 
auction  block. 

PCGS  Population:  5;  7  finer  (Proof-66  finest). 

The  obverse  dare  logotype  is  deeply  punched  into  the  die,  with  the  1  more  promi¬ 
nent  than  the  other  digits.  The  spacing  is  about  equal  between  the  dentils  and  the 
neck  truncation  (as  measured  from  the  extremities  of  the  first  digit).  On  the  reverse 
the  “white”  spaces  within  the  shield  are  not  fully  polished  in  the  die. 


Incredible  Gem  1905  Quarter  Eagle 


738  1905  MS-67  (PCGS).  A  blazing  gem  struck  in  light  yellow  gold. 

Lustrous  and  frosty,  well  struck,  and  save  for  a  few  flecks  here  and 
there,  just  about  as  nice  as  one  can  hope  for.  Not  rare  as  a  date,  but 
elusive  at  this  certified  level. 

PCGS  Population:  32;  none  finer. 
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739  1907  MS-65  (PCGS).  Brilliant,  lustrous,  and  sharply  struck.  A  de¬ 

lightful  example  of  the  last  year  of  the  long-lived  Liberty  Head  or 
Coronet  design. 


Superb  Gem  1908  Quarter  Eagle 

First  Year  of  Design 


(photo  enlarged  to  twice  actual  size) 

740  1908  MS-66  (PCGS).  A  lovely  specimen  in  yellow-orange  gold.  Sat¬ 

iny,  smooth  lustre.  A  superb  Mint  State  coin,  a  joy  to  behold. 

Important  as  the  first  year  of  Bela  Lyon  Pratts  Indian  Head  design  with  incuse  in¬ 
scriptions.  The  challenge  of  redesigning  the  gold  quarter  eagle  and  other  coins  was 
given  to  Augustus  Saint-Gaudens,  but  that  noted  sculptor  passed  away  on  August  3, 
1 907,  not  having  addressed  deeply  the  quarter  eagle  or  half  eagle.  Pratt,  who  had 
studied  under  Saint-Gaudens,  was  recommended  to  President  Theodore  Roosevelt 
by  William  Sturgis  Bigelow.  Pratt  picked  up  the  traces  and  created  the  $2.50  and  $5 
of  1908,  both  borrowing  the  standing  eagle  on  the  reverse  from  Saint-Gaudens’  $10 
design  of  1907.  The  obverse  Indian  portrait  was  the  first  realistic  representation  of 
such  on  a  coin,  although  $5  currency  notes  of  1899  had  a  from-life  depiction. 

Numismatists  did  not  like  the  1908  quarter  eagle  and  half  eagle,  possibly  because 
they  did  not  exhibit  the  stunning  beauty  of  the  $10  and  $20  of  the  year  before. 
Criticism  was  abundant,  and  many  collectors  simply  decided  not  to  add  them  to 
their  cabinets.  As  a  result,  although  specimens  of  the  first  year  of  issue,  as  here,  are 
seen  with  some  frequency,  many  later  quarter  eagles  and  half  eagles  of  this  motif 
range  from  scarce  to  quite  rare  in  gem  preservation,  despite  high  mintages. 

Another  Gem  1908  Quarter  Eagle 


741  1908  MS-65  (PCGS).  A  lustrous  specimen  in  warm  yellow-orange 
gold.  Choice  as  the  grade  indicated,  and  quite  pleasing  to  the  eye. 

742  1909  MS-63.  Light  yellow  gold. 


Gorgeous  1910  Roman  Finish  Proof  $2.50 


(photo  enlarged  to  twice  actual  size) 

743  1910  Roman  Finish.  Proof-65  (NGC).  Light  yellow  gold.  Splendid 

satiny  “Roman  Finish”  Proof  surfaces,  a  delightful  variation  in  the 
Proof  format  used  on  the  coinage  of  1909  and  1910,  a  departure 
from  the  “sandblast”  Matte  Proofs  of  before  and  after.  The  present 
piece  could  just  as  well  be  graded  a  number  or  two  higher — just  fine 
with  us  and  the  coin  is  certainly  gorgeous. 

This  quarter  eagle  is  an  interesting  enigma,  as  the  Mint  records  show  that  682 
Proofs  were  struck.  This  figure  is  completely  unexplained  and  is  probably  an  error,  as 
demand  for  gold  Proofs  was  very  low  at  the  time,  and  unless  over  500  additional 
Proofs  (beyond  the  norm  for  the  era)  were  struck  for  some  long  forgotten  occasion 
or  ceremony,  it  is  believed  that  most  of  the  figure  relates  to  circulation  strikes.  Nu¬ 
mismatic  literature  of  the  era  is  silent  on  the  subject.  The  Proof  mintage  figures  for 
all  four  denominations  of  1910  gold  coins  seem  to  be  far  out  of  line  with  reality. 
However,  the  Mint  was  often  careless  in  keeping  its  records,  and  today  we  can  only 
guess  as  to  what  might  have  happened. 

Perhaps  the  real  proof  in  the  pudding  is  the  number  that  exists  today,  estimated  by 
us  as  30  to  45  Proofs.  Viewed  from  any  perspective  the  1910  Roman  Finish  Proof 
quarter  eagle  is  a  major  rarity  and,  beyond  that,  the  gorgeous  finish  adds  further  ap¬ 
peal  and  desirability. 


Gem  1910  Quarter  Eagle 


744  1910  MS-65  (PCGS).  Lustrous  surfaces  with  satiny  finish.  Nicely 

struck.  A  delightful  example  of  this  issue.  Fairly  scarce  at  the  gem 
level. 

Memorable  191 1-D  $2.50 

Key  to  the  Series 


745  191 1-D  MS-62  (PCGS).  A  lustrous  specimen  struck  in  light  yellow 
gold,  with  somewhat  of  a  satiny  or  mattelike  finish.  Very  bold  D 
mintmark  (not  all  are). 

The  191 1-D  is  not  a  great  rarity  in  an  absolute  sense,  but  in  its  set¬ 
ting  as  the  key  to  the  1908-1929  Indian  Head  series,  it  is  one  of  the 
most  difficult  to  find  at  this  level  and  is  in  perennial  demand.  A 
lovely  coin  that  will  attract  a  wide  circle  of  admirers. 

746  1914-D  MS-62.  Lustrous  light  yellow  gold.  Quite  attractive.  Per¬ 
haps  a  bit  conservatively  graded  at  MS-62 — we  could  probably  move 
it  up  a  notch. 
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747  1925-D  MS-64  (PCGS).  Satiny  surfaces  in  warm  yellow-orange 
gold.  A  nice  example  of  the  first  quarter  eagle  issue  dated  in  the 
1920s,  and  the  only  one  of  that  decade  struck  in  Denver. 

Certified  Indian  Quarter  Eagles 

748  A  quintette  of  certified  MS-63  Indian  quarter  eagles:  ☆  1925-D 
(PCGS)  ☆  1926  (ICG)  ☆  1927  (NGC)  ☆  1928  (NGC)  ☆  1929 
(ICG).  A  nice  group  for  a  beginning  Indian  quarter  eagle  enthusiast. 
(Total:  5  pieces) 


Gem  1926  Quarter  Eagle 


749  1926  MS-65  (PCGS).  Lovely  lustrous  lightly  toned  satiny  surfaces. 

A  pleasing  example  of  this  popular  date  toward  the  end  of  the  series. 

Three-Dollar  Gold  Pieces 


“Must  Have!”  1854  $3  Gold 


Superb  Satiny  Gem 


(photo  enlarged  to  twice  actual  size) 


750  1854  MS-66  (PCGS).  A  lustrous  specimen  with  satiny,  subdued 

frost,  quite  well  struck,  and  with  a  very  enticing  grade  number  on  the 
outside  of  the  holder.  This,  in  combination  with  basic  excellent  qual¬ 
ity  and  its  status  as  the  first  year  of  issue  of  the  $3  denomination 
could  well  put  this  in  the  “must  have”  category  of  any  forming  a  su¬ 
perb  quality  type  set.  In  popular  parlance:  “Go  for  it!” 

PCGS  Population:  5;  3  finer  (MS-68  finest). 

On  the  reverse  of  the  1854  $3,  and  of  no  other  date,  the  word  DOLLARS  is  in 
very  small  letters.  Beginning  in  1855  it  was  enlarged,  and  kept  that  way  through  the 
end  of  the  series  in  1889. 


Choice  Mint  State  1854  $3 


751  1854  MS-63  (PCGS).  An  attractive  coin  with  satiny  lustre,  nicely 

struck,  and  of  excellent  overall  appearance.  A  pleasing  example  at  the 
indicated  level.  As  such,  the  coin  is  deserving  of  enthusiastic  bidding 
competition  which,  we  are  sure  will  occur  when  the  sale  takes  place. 


Outstanding  1854-D  $3  Gold 

Only  Dahlonega  Coin  of  the  Series 
Exceedingly  Rare  So  Fine 


(photo  enlarged  to  twice  actual  size) 

752  1854-D  AU-58  (PCGS).  Struck  in  light  yellow  gold,  as  are  all  of  this 

variety.  Some  lightness  in  areas,  including  most  of  the  dentils,  this 
being  standard  on  all  authentic  specimens,  except  for  one  that  Harry 
W.  Bass  discussed  decades  ago.  The  present  piece  has  a  very  pleasing 
“personality,”  just  beckoning  to  be  taken  away  and  put  into  a  choice 
collection.  Over  the  years  the  ownership  of  an  1854-D  has  been  a 
badge  of  distinction  for  advanced  numismatists,  and  this  coin  stands 
tall  and  proud  as  one  of  the  nicest  we  have  seen. 

In  1854,  just  1,120  pieces  were  struck  at  the  Dahlonega  Mint,  which 
turned  out  to  be  all  that  were  ever  struck  there,  thus  isolating  this  piece 
as  one  of  a  kind.  Not  much  attention  was  paid  at  Dahlonega  regarding 
sharpness  of  strike,  not  a  single  numismatist  was  interested  in  such 
pieces  (not  even  the  Mint  Cabinet  took  notice),  and  with  relatively  few 
exceptions,  pieces  of  various  denominations  were  cranked  out  rather 
casually,  often  lacking  much  design  detail.  This  is  particularly  true 
among  gold  dollars  and  the  single  $3  variety,  less  so  on  the  quarter 
eagles  and  half  eagles.  Much  could  be  said  about  the  Dahlonega  Mint, 
and  much  has  been  written  by  ourselves,  Doug  Winter,  David  Akers, 
Walter  Breen,  and  a  string  of  other  interested  numismatists. 

The  history  of  this  piece  is  rather  interesting,  and  we  will  take  a  few 
paragraphs  to  share  some  opinions.  If  this  is  your  cup  of  tea,  read  on. 
Otherwise,  just  progress  to  the  next  lot. 

PCGS  Population:  1 1;  3  finer  (MS-62  finest). 

Notes  and  Remarks  Concerning  the  1854-D  $3  Gold 

Way  back  in  1986,  which  must  be  ancient  history  in  the  numismatic  market. 
David  W.  Akers,  one  of  the  keenest  observers  of  the  era  (and  no  less  keen  today) 
wrote  that  he  had  never  personally  seen  a  true  Mint  State  coin,  although  he  had 
found  five  auction  listings.  Today  it  is  generally  agreed  that  several  Mint  State  coins 
exist,  perhaps  one  at  the  gem  level.  Any  strictly  Mint  State  specimen  is  a  first  class 
rarity.  In  recent  times,  two  or  three  pieces  that  were  earlier  sold  as  AU,  at  least  one 
with  a  major  defect,  have  migrated  upward  in  the  Sheldon  Scale  numbering  svstem 
and  have  popped  out  at  the  Mint  State  level. 

Writing  in  1965  in  Major  Varieties  o/U.S.  Three-Dollar  Pieces.  Walter  Breen  com¬ 
mented:  “Two  EF  examples  are  recorded,  together  with  a  couple  ot  VFs.  The  rest  arc 
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more  worn,  there  is  not  even  a  rumor  of  an  Uncirculated  specimen.”  However,  as  can 
be  easily  demonstrated  by  reading  just  about  any  of  Breen’s  works  of  the  1950s  and 
1960s,  including  catalogue  entries  for  the  New  Netherlands  Coin  Company,  his  reach 
of  study  was,  in  a  word,  myopic,  and  often  overlooked  the  most  basic,  well  known 
catalogues  in  the  field.  For  example,  the  William  H.  Woodin  sale  of  191 1,  conducted 
by  Thomas  L.  Elder,  certainly  front  row,  center  in  the  category  of  $3  gold  coins,  in¬ 
cluded  a  Uncirculated  1854-D.  Walter  Breen  fell  into  the  trap — easy  enough  to  do — of 
consulting  just  a  handful  of  catalogues,  mostly  from  recent  decades,  and  mostly  from 
favorite  dealers.  We  were  among  his  favorites,  and  over  a  period  of  time  Bowers  and 
Merena  catalogues  were  delved  into  deeply,  as  were  those  issued  by  Stacks,  Lester 
Merkin  (a  particular  favorite  with  Walter,  as  he  did  most  of  the  technical  cataloguing 
for  a  time),  New  Netherlands  (Walter  did  a  lot  of  the  cataloguing,  John  Ford  edited 
and  corrected  much  of  it),  B.  Max  Mehl  (selected  “name”  sales  only),  Chapman  broth¬ 
ers  (ditto),  and  a  short  list  of  others.  As  we  note  elsewhere  in  the  present  catalogue,  the 
auctions  of  Thomas  L.  Elder,  William  W.  Hesslein,  the  fixed  price  lists  of  Charles 
Steigerwalt,  the  catalogues  of  Barney  Bluestone,  and  others,  in  the  aggregate  offering  a 
tremendous  wealth  of  rare  coin  information,  were  never  glanced  at.  All  of  this  said,  the 
collected  works  of  Walter  Breen  are  of  immense  overall  value  to  us  today,  and  for  just 
about  everyone — present  writer  included — they  have  served  as  a  jumping  off  spot  for 
further  study  and  research.  Adding  to  the  challenge,  somewhat  like  figuring  out  a 
crossword  puzzle,  Breen  generously  mixed  opinions,  facts,  and  theories,  often  without 
differentiating  them,  so  these  also  need  to  be  sorted  out. 

How  many  specimens  exist  of  the  1854-D  $3  has  been  a  favorite  subject  for  de¬ 
bate  for  a  long  time.  As  noted  above,  1,120  were  minted,  and  it  is  likely  that  several 
Mint  State  pieces  exist  today,  simply  because  the  certification  services  and  high  market 
values  have  brought  a  lot  of  pieces  out  of  hiding  and,  in  effect,  have  churned  up  the 
once-quiet  supply  of  coins  common  and  rare.  We  suggest  that  perhaps  80  to  1 00  differ¬ 
ent  pieces  exist  in  circulated  grades,  VF  being  about  average,  EF  being  occasional,  and 
an  AU  coin  with  original  mint  lustre,  as  offered  above,  being  very  occasional. 

The  elusive  nature  of  the  1854-D  $3  was  recognized  at  an  early  date.  In  his  sale  of 
the  David  S.  Wilson  Collection,  March  1907,  S.  Hudson  Chapman  (who  had  been 
on  his  own  for  less  than  year  after  dissolving  the  partnership  with  his  brother, 
Henry)  offered  Lot  236:  “1854-D.  Fine.  Very  rare.”  The  coin  brought  $20,  a  very 
generous  price  at  the  time,  equal,  perhaps,  to  three  or  four  gem  Proof  1856  Flying 
Eagle  cents! 

In  December  1910,  Thomas  L.  Elder  in  his  sale  of  the  Joseph  Barnett  Collection 
offered  Lot  554:  “1854-D  Nearly  Uncirculated.  The  finest  I  have  ever  offered.  Ex¬ 
tremely  rare.  $50  to  $75  should  be  the  record  made  for  it  at  this  sale.”  As  we  write 
this  catalogue  we  don’t  have  the  list  of  prices  on  hand  and  cannot  report  how  things 
turned  out.  However,  not  long  thereafter,  in  March  1911,  Elder  offered  the  afore¬ 
mentioned  William  H.  Woodin  Collection,  including  Lot  1 137:  “1854-D  D  under 
wreath.  Slightest  edge  nick.  Uncirculated.  The  best  one  that  has  come  to  my  hands. 
As  a  piece  of  this  mint  not  equal  to  this  sold  in  my  recent  sale  for  a  record  price  of 
$50  [probably  the  Barnett  offering]  another  record  may  be  expected  for  this.”  How¬ 
ever,  his  hopes  were  not  realized,  and  the  piece  fetched  $45.  This  so  far  is  the  earliest 
listing  of  an  Uncirculated  1854-D  we  have  encountered  in  the  literature,  but  we  still 
have  a  full-time  researcher  poring  through  old  auction  sale  catalogues  and  listings, 
now  challenging  the  10,000,  looking  for  obscure  items. 

As  we  have  mentioned  before,  Thomas  L.  Elder’s  catalogues  in  the  aggregate  are  a 
virtual  gold  mine  of  numismatic  research  information,  largely  untapped  by  modern 
scholars.  Elder  had  little  in  the  way  of  organization,  and  it  was  not  unusual  for  him  to 
tuck  a  rare  gold  dollar  or  $3  piece  in  some  section  of  the  catalogue  away  from  regular 
gold,  perhaps  among  large  copper  cents  or  patterns.  Thus,  for  true  appreciation  of  an 
Elder  catalogue  one  must  go  from  page  to  page  and  not  skip.  Perhaps  if  Thomas  K. 
Delorey  could  be  cloned — Tom  having  written  an  excellent  study  about  Elder  for  The 
Numismatist — he  could  spend  a  year  with  Elder  catalogues  and  create  for  us  all  a 
monograph  which  would  contain  much  useful  information.  In  our  course  of  doing  re¬ 
search  on  gold  coins  we  have  had  a  devil  of  a  time  obtaining  Elder  catalogues,  as  few 
are  available  in  any  given  place.  We  have  drawn  upon  the  marvelous  resources  of  the 
American  Numismatic  Association,  the  American  Numismatic  Society,  John  W. 
Adams,  John  Dannreuther,  and  Remy  Bourne — a  lot  of  effort,  but  worth  it. 

In  May  1913  Wayte  Raymond  catalogued  the  Malcolm  N.  Jackson  Collection, 
offering  under  the  imprimatur  of  the  United  States  Coin  Company,  Lot  53:  “1854- 
D  Extremely  Fine.  Only  slightest  traces  of  circulation.  Extremely  fine,  and  the  first 
specimen  offered  for  some  time.”  This  piece  fetched  $50.  We  quote  it  here  as  it 
seems  that  Raymond  had  not  seen  any  example  recently. 

Fast  forward  to  B.  Max  Mehl’s  sale  of  the  Dr.  G.F.E.  Wilharm  Collection,  February 
1921,  Lot  223:  “1854-D  Practically  Uncirculated  with  mint  lustre.  Sharp  date  and 
mint  letter.  Raised  borders.  The  finest  specimen  of  this  excessively  rare  coin  I  ever  saw. 
Cost  $75  and  worth  it."  The  coin  realized  $45.  B.  Max  Mehl  liked  to  use  the  term  “ex¬ 
cessively  rare,”  which  technically  means  rarer  to  excess,  or  rarer  than  it  should  be — a 
term  which  is  still  occasionally  seen  today.  In  any  case,  the  piece  offered  in  the 
Wilharm  collection  might  be  about  equal  to  the  piece  we  are  offering  here. 

In  February  1922,  as  part  of  the  Kimball,  Booth,  and  Lithipe  Collections,  Elder 
offered  Lot  1 107:  “1854  Dahlonega  Mint.  Uncirculated.  Very  rare.  The  Gehring 
sale  example,  same  condition,  sold  for  $40.  We  do  not  have  a  Gehring  sale  catalogue 
on  hand  as  we  write  the  present  Rarities  Sale  description;  perhaps  someone  should 
loan  us  one.  Whatever  happened  to  this  particular  piece  we  do  not  know — perhaps 


it  was  a  counterfeit,  perhaps  it  had  a  questioned  title,  or  whatever — in  any  event  it 
was  withdrawn  by  Elder  and  not  sold. 

In  October  1935  Joseph  and  Morton  Stack,  who  had  recently  hung  out  their  I 
shingle  in  New  York  City  and  were  now  conducting  their  first  auction  sale,  offered 
Lot  964,  quoted  here  because  of  historical  tradition  (both  Joe  and  Mort  Stack  were 
very  nice  to  me  when  I  was  a  kid — QDB  note),  and  also  because  it  gives  some  tech¬ 
nical  information  about  striking — not  normally  encountered:  “1854-D  The  coin  is 
Fine,  but  the  border  shows  double  striking  due  to  the  slipping  of  the  die.  This  does 
not  impair  the  coin.  Rare.” 

One  thing  about  Thomas  L.  Elder  is  that  he  did  not  keep  track  of  his  past  catalogues, 
and  does  not  seem  to  have  had  a  database,  on  scribbled  sheets  or  file  cards,  or  anything 
else.  Thus,  a  lot  of  his  comments  are  amusing  to  read,  including  this  listing  which  says 
that  the  present  coin  is  the  best  one  he  has  ever  sold,  this  being  from  the  Needham  and 
Herric  Collections,  September  1937,  Lot  1420:  “1854  $3.  D  Mint.  Only  year  at  this 
mint.  Extremely  fine,  About  Uncirculated.  Best  one  we  have  very  had.” 

A  very  nice  piece  which  we  wouldn’t  mind  seeing  today  was  offered  by  Paul  S.  Seitz 
(we  did  mention  that  we  are  checking  a  lot  of  really  obscure  auction  catalogues)  in  his 
Mail  Bid  Sale  of  November  1941,  Lot  414:  “1854-D  Dahlonega  Mint.  Brilliant 
Uncirculated  with  high  wire  edge.  This  is  indeed  a  rare  coin  in  new  condition,  and 
especially  so  with  a  high  edge.” 

From  Hollinbeck  Stamp  and  Coin  Company,  April  1945,  in  their  Twentieth  Mail 
Bid  sale  comes  this  listing:  “Lot  1580.  1854-D  Only  slight  wear,  however  a  small 
part  of  the  reeding  on  the  edge  has  been  flattened.”  This  reminds  us  to  talk  about  the 
reeding,  which  we  have  not  done  so  far  in  the  present  Rarities  Sale  offering.  Authen¬ 
tic  specimens  of  the  1 854-D  $3  virtually  always  have  some  of  the  reeding  missing,  as 
struck.  Today  with  coins  encapsulated  in  “slabs,”  few  people  notice  this.  However, 
years  ago  it  was  mentioned  occasionally. 

Wayte  Raymond,  originator  of  the  Standard  Catalogue  ofU.S.  Coins  and  highly 
acclaimed  for  his  personality,  conservatism,  ethics,  and  contributions  to  the  science 
and  art  of  numismatics,  had  this  to  say  in  his  Mail  Bid  Sale  of  April  1946,  under  Lot 
98:  “1854-D  Extremely  Fine  and  sharp.  Brilliant  mint  lustre.  The  finest  specimen 
we  have  seen.”  The  coin  realized  $131.  For  Raymond  to  say  this  was  the  finest  that 
had  ever  come  under  his  view  was  indeed  a  significant  statement  concerning  the  rar¬ 
ity  in  high  grade  of  the  issue. 

In  May  1950  in  his  Golden  Jubilee  sale,  B.  Max  Mehl  noted  this  under  Lot  187: 
“1854  Dahlonega  Mint.  Very  Fine,  especially  for  coin.  The  milling  on  the  coin  is 
shallow  as  in  all  specimens  of  this  date  of  this  mint.”  Similarly,  perhaps  having  read 
Mehl’s  catalogue,  three  months  later  in  his  ANA  sale,  James  F.  Kelly,  well  known 
Dayton  jeweler  turned  numismatist  offered  Lot  499:  “1854-D  Practically  Uncircu¬ 
lated,  showing  wear  on  only  extreme  high  spots.  Milling  weak  on  part  of  the  edge, 
which  is  a  die  defect  prevalent  on  all  of  this  date.” 

Walter  Breen  probably  wrote  this  description  for  the  5 1st  Sale  of  New  Netherlands 
Coin  Company,  June  1958,  Lot  983:  “1854-D  This  weakly  and  flatly  struck  coin 
has  surfaces  and  inscriptions  justifying  a  grade  of  Fine  or  better,  but  the  curls  seem 
more  worn.  Exceptionally  clean,  without  imperfections  worthy  of  detailed  descrip¬ 
tion.  Much  of  the  flatness  is  doubtless  from  the  fact  that  the  dies  clanged  together 
without  a  planchet  between  them;  the  effects  are  visible  at  neck  and  within  wreath. 
Of  the  1,120  pieces  originally  issued,  only  a  few  have  survived.  This  is  only  the  sec¬ 
ond  we  have  handled  since  1952;  the  other  was  the  Eliasberg  duplicate,  sharper  but 
looped.  Of  great  importance.  .  .  One  of  the  better  ones  available.  We  have  searched 
in  vain  for  evidence  of  a  specimen  above  VF.”  We  added  the  italics  on  evidence,  sim¬ 
ply  to  reflect  that  by  1958  Walter  Breen  simply  could  not  find  an  EF  or  AU  coin, 
never  mind  taking  a  peek  in  Elder’s  catalogue  of  the  Woodin  Collection. 

Ringing  down  the  curtain  on  this  little  monologue,  although  we  could  go  on  and 
on,  we  quote  the  Fixed  Price  List/Mail  Order  sale  conducted  by  the  Joe  Flynn,  Sr., 
Coin  Company,  March  1973:  “1854-D  Choice  AU.  Exceptionally  well  struck  for 
this  date  is  mostly  seen  on  defective  planchets.  The  reverse  of  this  coin  shows  no  rub¬ 
bing  or  wear  whatsoever.  The  obverse  shows  just  the  slightest  rubbing  above  the  eye 
and  the  very  highest  curl.  This  date  is  unknown  in  Uncirculated  condition.  We  will 
stick  our  necks  out  and  call  this  piece  the  finest  known.  .  .” 

Thanks  for  reading.  Now  on  to  the  next  listing. 


Popular  1854-0  $3  Gold 


753  1854-0  EF-45  (NGC).  Eight  yellow  gold.  A  pleasant  example  lor 

the  assigned  grade.  The  date  logotype  and  mintmark  were  somewhat 
lightly  impressed  in  the  die.  Of  significance  due  to  its  general  scarcity 
and  also  to  its  status  as  the  only  New  Orleans  $3  issue. 


2.30 


BOWERS  AND  MERENA  GAEl  FRIES! 
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Incredibly  Rare  1856  Proof  $3 

Fewer  than  1 0  Known 
Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

754  1856  Proof-65  (PCGS).  A  splendid  specimen  nicely  in  keeping  with 

a  number  of  other  19th-century  gold  coins  offered  here,  as  the  sur¬ 
faces  are  warm  yellow-orange  gold  and  of  great  appeal.  The  present 
piece  is  a  Proof  striking,  from  a  very  unusual  die  pair.  The  obverse  is 
lightly  impressed  at  the  plume  ends,  as  typical,  and  there  are  die  fin¬ 
ish  lines  and  some  satiny  areas  in  the  field,  as  made.  The  same  ob¬ 
verse  die  was  later  used  to  strike  Proofs  of  1857. 

On  the  reverse  under  magnification  there  is  a  trace  of  the  small 
word  DOLLARS  beneath  and  toward  the  left  of  the  large  DOL¬ 
LARS,  a  feature  first  noticed  by  Harry  W.  Bass,  Jr.  This  die  was  made 
in  1854,  when  the  word  DOLLARS  was  small  on  all  dies,  preserved, 
and  then  later  overpunched  with  a  master  die  with  the  larger  letters, 
but  still  with  ample  traces  of  the  smaller  ones  visible.  So  far  as  we 


know,  this  feature  is  present  on  all  of  the  about  half  dozen  known  dif¬ 
ferent  specimens  of  this  variety. 

As  reiterated  in  our  earlier  and  quite  amazing  offerings  of  Proof 
gold  $1  and  $2.50  pieces  of  the  1856  date,  gold  coins  in  Proof  for¬ 
mat  were  sold  one  at  a  time  to  interested  collectors,  not  distributed  in 
sets.  Most  numismatists  who  purchased  coins  seem  to  have  acquired 
the  dollars,  with  relatively  few  opting  for  the  $3  denomination.  How 
many  were  minted  is  not  known,  but  the  production  must  have  been 
exceedingly  small. 

A  recitation  of  historical  appearances  of  the  Proof  1856  $3  piece 
would  be  necessarily  brief,  many  of  the  greatest  collections  lacked  an 
example,  and  we  mention  but  the  William  H.  Woodin  sale  in 
1911 — this  particular  auction  having  many  other  rarities.  In  any 
event,  the  number  of  auction  appearances,  as  few  as  they  are,  are  not 
necessarily  relevant  to  the  number  of  different  pieces  known.  In  the 
modern  market  quite  a  few  buyers  acquire  “trophy”  coins,  are  fasci¬ 
nated  by  their  novelty  for  a  time,  then  put  them  back  on  the  market 
again.  T  his  practice,  plus  the  constant  resubmitting  of  rarities  to  the 
auction  services  in  an  effort  to  get  higher  grades,  has  inflated  the  ap¬ 
parent  number  known  of  certain  old-time  rarities  although,  of 
course,  the  number  of  such  rarities  in  existence  has  not  increased  at 
all. 

We  envision  that  the  present  coin  will  find  a  comfortable  home, 
possibly  for  a  long  time,  with  a  connoisseur  who  appreciates  the  basic 
rarity  of  the  1856  in  Proof  format  and,  also,  enjoys  the  curious  aspect 
of  the  reverse  die. 

PCGS  Population:  1,  none  finer. 

From  our  sale  of  the  Boys  Town  Collection,  May  1990,  Lot  5506.  Previ¬ 
ously  from  Superior  Galleries  sale  of  the  Heifetz  Collection,  October  1989, 
Lot  4242;  Stack’s  sale  of  the  Garrett  Collection,  March  1976,  Lot  394. 


Mint  State  1856  $3 


755  1856  MS-62  (NGC).  Subdued  lustre  over  satiny  surfaces,  relatively 

few  marks.  Some  light  striking  at  O  (DOLLARS),  but  the  letter  is 
still  intact,  and  some  mint  adjustment  marks  in  the  lower  wreath. 
About  par  for  an  MS-62  1856  $3,  in  our  view,  but  quite  scarce  so 
fine. 

The  reverse  on  this  piece  is  normal  and  has  the  word  DOLLARS  in  large  letters, 
without  being  made  from  an  earlier  die. 


Important  1857  $3  Error  Rarity 

Clamshell  Split  Planchet 


(photo  enlarged  to  twice  actual  size ) 


756  1857  “Clamshell”  split  planchet  error.  MS-64  (PCGS).  Rich  deep 

yellow  gold  with  abundant  satiny  lustre  and  light  reflectivity  in  the 
fields.  Only  a  few  tiny  scattered  marks  and  scant  few  hairlines  are 
noted  on  this  extremely  well-preserved  coin.  Very  nice  as  a  standard 
1857  $3,  which  in  this  grade  is  justifiably  called  a  rarity,  but  rather 
amazing  as  a  clamshell  error!  At  the  southeast  quadrant  of  the  obverse 
has  laminated  internally,  causing  the  planchet  to  split  apart  in  the 
area  beneath  the  bust  of  Liberty  near  CA  of  AMERICA. 

Clamshell  errors  are  most  commonly  associated  with  clad  coinage, 
where  two  different  metallic  compositions  are  bonded  together  but 
occasionally  separate.  While  not  unknown  on  non-clad  coins,  they 
are  quite  rare.  Clamshells  on  gold  coins  are  a  bit  of  a  different  story, 
as  any  gold  coin  with  a  clamshell  split  can  be  called  a  great  rarirv  and 
this  is  the  first  $3  with  such  an  error  we  have  ever  heard  of.  To  the 
savvy  connoisseur  building  an  advanced  set  of  $3  gold  pieces,  this 
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coin  will  never  require  an  upgrade  and  is  among  the  finest  extant  of 
the  issue;  the  error  aspect  may  add  additional  interest  or  may  not. 
Those  who  collect  numismatic  errors  will  recognize  this  as  a  most 
unusual  offering,  a  rarity  worthy  of  serious  consideration. 

PCGS  Population:  4;  1  finer  (MS-65) 

Impressive  Mint  State  1873  $3  Rarity 

Close  3  Rarity 


(photo  enlarged  to  twice  actual  size) 

757  1873  Close  3.  MS-62  (PCGS).  Bright  yellow  gold.  Highly  proof¬ 

like,  and  just  as  “Proof”  as  certain  gold  coins  of  this  era,  but  in  this 
instance  generally  attributed  as  a  circulation  strike.  A  lovely  specimen 
that  is  head  and  shoulders  above  the  quality  typically  seen. 

The  number  of  circulation  strikes  of  the  1873  Close  3  is  not 
known,  but  we  estimate  it  to  be  200  to  300.  Unlike  Proofs,  these 
were  not  listed  in  the  Mint  Report ,  and,  thus,  have  not  been  officially 
released  yet  (perhaps  the  Bureau  of  the  Mint  should  do  this  now,  and 
give  a  certificate  with  this  coin).  However,  they  have  been  part  of  the 
panorama  of  standard  numismatics  for  well  over  a  century.  It  is  prob¬ 
able  that  most  of  the  pieces  were  simply  put  into  circulation  on  a 
routine  basis,  possibly  after  being  stored  for  a  time,  as  such  coins  did 
not  circulate  in  the  East  at  par  until  after  December  1879. 

Although  circulation  strikes  were  never  officially  released  (appar¬ 
ently)  the  production  of  25  Proofs  was  recorded,  seemingly  for  inclu¬ 
sion  in  full  gold  Proof  sets.  There  was  no  mention  of  Close  3  or  Open 
3  varieties.  Among  Proofs,  most  are  of  the  Close  3  variety.  The  sug¬ 
gestion  by  Walter  Breen  that  Close  3  Proofs  are  all  restrikes  cannot  be 
substantiated,  at  least  not  with  us,  as  it  is  inconsistent  with  the  gen¬ 
eral  practice  of  other  1873  Proof  denominations  being  of  the  Close  3 
style.  If  restrikes  were  minted,  they  would  have  been  in  addition  to 
some  made  originally.  However,  we  are  drifting  away  from  the  point, 
as  the  present  piece  is  being  offered  as  a  circulation  strike,  not  a 
Proof. 

Of  the  200  to  300  circulation  strikes  produced,  we  estimate  that 
perhaps  four  to  seven  exist  in  Mint  State  and  60  to  80  in  worn 
grades,  usually  EF  or  AU  and  prooflike  (an  example  of  which  appears 
in  the  next  lot). 

Cutting  to  the  chase,  among  Philadelphia  Mint  $3  pieces,  the  1873 
is  third  in  rarity  after  the  considerably  rarer  1875  and  1876.  Still,  in 
absolute  terms,  it  is  a  first  class  rarity  and,  as  noted,  probably  only  60 
to  80  exist  today,  a  tiny  number  in  comparison  to  numismatists  de¬ 
siring  them.  The  present  piece,  is  eminently  rare  and  desirable. 

PCGS  Population:  3;  1  finer  (MS-64). 


Another  1873  Close  3  $3  Gold 


758  1873  Close  3.  AU-50  (PCGS).  Warm  yellow-orange  gold.  Some 

friction  in  fields  and  marks  on  cheek  consistent  with  the  grade. 


Remember  This  Great  Sale? 


The  Harry  W  Bass,  Jr.  Collection 

In  1 999  we  were  selected  by  the  Harry  W.  Bass,  Jr.  Foundation 
of  Dallas,  Texas,  to  auction  the  largest  collection  of  gold  coins  and 
varieties  ever  assembled.  Over  a  period  of  years,  extending  to  200 1 , 
we  worked  hand  in  glove  with  the  Bass  Foundation,  gold  coin 
specialists,  and  others,  to  create  a  series  of  four  sales  and  four 
catalogues  that  will  be  forever  remembered,  as  will  be  the  coins  they 
contained. 

Whether  your  collection  is  worth  $  1 0,000  or  tens  of  millions  of 
dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  of  what  we  do  is  not  even  closely 
approached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of  your 
rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  one  of  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-458-4646,  or  e-mail  to 
auction@bowersandmerena.com  or  a  letter  will  bring  you  com¬ 
plete  confidential  information.  Contacting  us  may  well  be  the 
most  profitable  financial  decision  you  have  ever  made. 
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759 


Beautiful  1875  $3  Proof 


Classic  Famous  Rarity 


20  Reported  Coined 


1875  Proof-64  (PCGS).  A  lovely  specimen  with  beautiful  orange 
gold  surfaces  of  exquisite  quality.  A  pleasing  piece  from  an  aesthetic 
viewpoint,  quite  in  keeping  with  a  number  of  other  gold  coin  rarities 
in  the  present  catalogue.  Some  lines  are  seen,  accounting  for  the  as¬ 
signed  grade,  but  the  piece  is  among  the  finest  known. 

The  offering  of  an  1875  $3  gold  is  always  enjoyable,  as  such  pieces 
have  a  built-in  audience  and  usually  they  are  pre-sold  even  before 
anything  is  said.  In  fact,  simply  stopping  right  here  would  be  suffi¬ 
cient  as  the  published  mintage  of  only  20  Proofs  shines  like  a  beacon 
from  the  pages  of  the  Guide  Book  of  United  States  Coins,  and  focuses 
extreme  attention  upon  it. 

PCGS  Population:  4;  2  finer  (Proof-65  finest). 

For  generations  of  numismatists,  including  but  not  limited  to  specialists  in  the  $3 
series,  the  finding  of  an  1875  is  the  Holy  Grail  for  the  denomination.  Using  the  fig¬ 
ure  of  only  20  struck,  one  does  not  have  to  figure  out  how  many  resubmissions  there 
are,  whether  this  is  a  condition  rarity,  or  anything  else.  Who  cares  if,  eventually,  with 
resubmissions  100  of  them  are  listed  in  the  population  reports — the  mintage  figure 
of  20  remains  firm.  The  preceding  said,  the  1875  has  been  an  object  of  study  for  a 
long  time.  In  August  1903,  nearly  a  century  ago,  Augustus  G.  Heaton  contributed 
an  article  to  The  Numismatist,  “Eccentricities  of  Coin  Valuation.”  Concerning  gold 
coins  he  commented,  “As  gold  collecting  is  generally  the  interest  of  the  more  experi¬ 
enced  class,  its  branch  as  well  as  Philadelphia  rarities  are  fully  appreciated,  and  such 
pieces  as  the  Philadelphia  Mint  double  eagle  of  1883,  the  eagle  of  1875,  the  half 
eagle  of  1887,  the  $3  or  $1  of  1875,  the  S-Mint  quarter  eagle  of  1858,  the  S-Mint 
dollar  of  1 870,  the  D-Mint  dollars  of  1855,  1 856,  and  1861,  would  raise  the  numis¬ 
matic  temperature  of  an  auction  room  to  fever  heat.  Perhaps  in  view  of  this,  people 
attending  the  present  sale  should  wear  bathing  suits,  for  multiple  desiderata  are  of¬ 
fered  from  this  list.  Interestingly,  there  is  no  such  thing  as  an  1858-S  quarter  eagle, 
although  Heaton  did  not  know  it  at  the  time.  Important  to  the  current  offering,  the 
1875  $3  is  highlighted. 

In  The  Numismatist,  May  1911,  William  H.  Woodin,  whose  collection  had  been 
auctioned  on  March  2-4,  1911  by  Thomas  L.  Elder,  commented:  “My  collection  of 


$3  pieces,  which  was  practically  completed  many  years  ago,  cost  me  between  $500 
and  $600.  This,  of  course,  does  not  include  the  1 870  S-Mint  piece,  which  I  obtained 
only  several  years  ago.  You  will  notice  in  my  sale  that  the  1 875  $3  gold  piece  brought 
$610,  which  is  more  than  the  whole  collection  cost.” 

William  H.  Woodin  went  on  to  many  accomplishments,  was  a  true  polymath, 
composed  symphonies,  created  a  song  for  President  Franklin  Roosevelt,  and  was 
Roosevelt’s  first  secretary  of  the  Treasury.  Although  this  is  beyond  the  scope  of  the 
discussion  here,  much  could  be  said  about  Woodin  being  in  position  in  the  Treasury 
Department  in  the  critical  year  1933,  when  gold  coins  were  called  in,  when  1933 
$10  and  1933  $20  pieces  were  minted,  and  so  on.  One  can  imagine  that  having 
America’s  foremost  expert  in  United  States  gold  coins  occupying  the  highest  position 
in  the  Treasury  Department  during  this  period  might  have  led  to  several  interesting 
possibilities. 

In  1916  the  editor  of  The  Numismatist  invited  readers  to  submit  information  con¬ 
cerning  the  ownership  of  $3  pieces  of  1873,  1875,  and  1876,  in  order  to  conclude 
how  rare  they  were.  Within  a  few  months  the  quantities  reported  were  27  1873, 
eight  1875,  and  1 1  1876.  The  editor  thus  commented:  “The  number  of  pieces  re¬ 
ported  of  the  1875  and  1876  dates  is  considerably  less  than  the  reported  coinage, 
and  it  would  seem  as  if  those  figures  represented  the  actual  number  coined  and  is¬ 
sued  of  these  dates.  If  so,  and  if  the  number  of  pieces  of  1873  reported  is  in  the  same 
proportion  to  the  actual  coinage  that  the  other  two  dates  appear  to  be,  the  coinage 
for  1873  was  probably  nearer  75  to  100  than  to  25. 

In  modern  times  there  has  been  some  discussion  as  to  whether  the  quantity  of 
Proof  1875  $3  gold  pieces  was  greater  than  20  as  stated  in  the  Mint  Report.  Walter 
Breen  has  written  that  10  to  12  originals  exist,  plus  12  to  15  restrikes.  If  so,  this 
would  indicate  that  no  more  than  20  restrikes  were  coined,  assuming  the  same  pro¬ 
portion  survived  of  each.  Walter  Breen  delineated  originals  being  from  a  die  that, 
among  other  characteristics,  had  “prominent  rust  marks  on  OL  (DOLLARS). ’’  Re¬ 
strikes  lacked  this  feature. 

As  to  the  number  of  pieces  known  to  exist  today,  probably  somewhere  between  20 
and  30  exist,  a  small  number  in  relation  to  the  wide  interest  in  the  $3  scries.  By 
means  of  comparison,  15  examples  are  known  of  the  1804  silver  dollar. 

The  possession  of  an  1875  $3  has  always  been  a  badge  of  distinction  and  honor. 
The  present  piece  is  very  attractive,  stands  as  one  of  the  finest  certified  hv  PCGS, 
and  will  be  deeply  appreciated  by  its  next  owner. 
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Classic  1876  Proof  $3  Rarity 


Single  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


760  1876  Proof-65  DCAM  (PCGS).  A  superb  specimen  in  warm  yel¬ 

low-orange  gold,  quite  in  keeping  with  a  number  of  other  Proof  rari¬ 
ties  in  the  present  sale.  A  splendid  example  of  a  coin  with  the  attrac¬ 
tively  low  published  mintage  figure  of  45  pieces.  To  this  could  per¬ 
haps  be  added  20  to  30  restrikes,  some  technical  considerations  for 
which  (and  also  for  1875)  are  included  in  our  recently  published  The 
Harry  W.  Bass,  Jr.  Museum  Sylloge.  If  you  do  not  own  one  of  these 
books  and  are  a  specialist  in  gold,  we  strongly  recommend  that  you 
contact  our  Publications  Department  today  and  acquire  a  copy,  or 
borrow  one  free  of  charge  from  the  ANA.  Or,  if  you  buy  a  copy  and 
then  buy  this  coin  later,  we  will  give  you  a  refund  (for  the  book,  not 
the  coin).  In  any  event,  there  is  a  lot  of  reading  material  to  be  appre¬ 
ciated  and  enjoyed,  in  our  opinion. 

Today  we  estimate  that  all  told  about  40  to  60  Proofs  exist  of  the 
1876  $3,  of  which  this  is  the  finest  certified  by  PCGS,  with  no  com¬ 
petition  at  this  level.  Walter  Breen  in  his  Prool  Encyclopedia  sug¬ 


gested  that  25  to  30  survive,  and  knew  of  17  different.  Other  com¬ 
ments  could  be  quoted. 

PCGS  Population:  1;  none  finer. 

Going  back  in  history  the  1876,  similar  to  the  1875,  has  been  widely  heralded  for 
a  long  time.  In  June  1883,  when  the  coin  was  scarcely  seven  years  old,  John  W. 
Haseltine  offered  a  piece  in  the  addenda  to  his  67th  sale:  “1876  U.S.  $3  gold.  Bril¬ 
liant  Proof.  Very  rare.  Only  16  struck.”  By  June  of  the  same  year,  in  his  69  th  sale  he 
had  revised  information,  quoting  this  under  Lot  507:  “1876  Centennial  year.  Bril¬ 
liant  Proof.  Excessively  rare.  About  45  pieces  were  coined  in  this  year.” 

The  number  of  45  caught  on,  and  was  used,  with  exclamation  point  added,  by  the 
Chapman  brothers  in  May  1901  in  their  sale  of  the  Meigs,  Breton,  and  Paul  Collec¬ 
tions,  Lot  121:  “1876  Extremely  Fine.  Has  been  a  Proof.  One  of  the  great  rarities. 
Only  45  struck!.  Only  very  seldom  obtainable.”  Although  we  normally  associate  ex¬ 
clamation  points  with  B.  Max  Mehl,  and  less  often  with  others,  similar  to  Lord 
Timothy  Dexter,  the  Chapman  brothers  had  a  supply  of  punctuation  on  hand. 
Thus,  in  the  Wilcox  Collection,  November  1901,  under  Lot  151:  “1876  Brilliant 
Proof.  Excessively  rare;  only  45  coined!”  And,  for  good  measure,  in  the  July  1904 
Barker  Collection  by  the  same  brothers,  Lot  497:  “1876  Fine.  Very  slight  scratch  on 
cheek.  Excessively  rare.  Only  45  made!” 

In  June  1 909,  Henry  Chapman,  then  on  his  own  (having  dissolved  his  partnership 
from  S.  Hudson  Chapman  in  summer  1906),  offered  in  his  sale  of  that  month,  Lot 
475,  complete  with  an  exclamation  point  and  also  with  an  estimate  of  rarity:  “1876 
$3.  Proof  that  has  been  in  circulation,  the  field  slightly  dull.  A  beautiful  specimen  of 
this  great  rarity — the  second  rarest  date  of  the  denomination,  and  of  which  but  45 
were  coined!  This  coin  has  been  on  the  want  list  of  many  prominent  collectors  for 
many  years  without  a  specimen  forthcoming  to  fill  the  gap,  and  it  should  command  a 
liberal  figure,  as  it  will  certainly  be  one  of  the  high  valued  coins  of  the  future.  Of  the  45 
coined,  I  believe  it  is  safe  to  say  that  today  not  over  1 0  are  known,  and  it  being  the  year 
of  the  Centennial  of  the  year  of  the  Declaration  of  Independence,  people  who  are  not 
collectors  would  use  them  for  souvenirs  and  gift  pieces,  but  even  so  its  rarity  is  assured 
by  the  small  number  coined — one  of  the  smallest  issues  of  any  denomination.” 

Henry  Chapman,  as  certain  other  dealers  were  apt  to  do,  then  and  still  are  today, 
tended  to  look  at  his  own  catalogues  and  not  cast  a  wider  glance,  such  as  at  competi¬ 
tors  Thomas  L.  Elder  or  Elmer  S.  Sears,  both  of  whom  had  publicly  offered  examples 
within  “several  years.” 

We  will  go  on  to  other  items  in  the  present  catalogue,  leaving  this  absolutely  mar¬ 
velous  and  wonderfully  rare  1876  behind,  together,  again  in  the  style  of  Lord  Timothy 
Dexter,  leaving  behind  some  punctuation  and  terms  which  you  can  add  on  your 
own  to  any  further  description  you  may  wish  to  give:  !!!!,  “excessively  rare,”  “exces¬ 
sively  rare,”  “excessively  rare.” 


Prooflike  1884  $3 

Mintage:  1,000 


761  1884  MS-64  (NGC).  Coins  of  the  $3  denomination  are  fascinating 

to  collect,  much  can  be  read  about  them,  and  the  term  rare  applies  to 
just  about  all.  In  fact,  there  is  no  such  thing  as  a  common  coin  of  this 
denomination,  not  even  1854  or  1878  (which  seem  to  be  the  dates 
that  turn  up  most  often  in  higher  grades).  The  presently  offered  1 884 
is  one  of  but  1,000  struck  and  of  an  unknown  number  released. The 
present  piece  is  warm  yellow-orange  gold  with  a  prooflike  surface,  as 
most  are.  Some  scattered  marks  are  seen  here  and  there  and  define 
the  grade. 

This  is  a  lovely  specimen  of  a  scarce,  indeed  rare  issued  made  dur¬ 
ing  the  twilight  era  of  the  series. 

In  March  1907  in  the  David  S.  Wilson  sale.  Lot  349,  S.  Hudson  Chapman  com¬ 
mented:  “Of  the  later  years  of  the  $3,  large  numbers  were  remelted  at  the  Philadel¬ 
phia  Mint.”  Chapman  should  have  known,  he  lived  in  Philadelphia  and  had  certain 
connections  to  the  Mint,  although  he  does  not  seem  to  be  as  deeply  immersed  as  was 
John  W.  Haseltine.  Accordingly,  perhaps  although  the  mintage  of  1,000  pieces  is 
small,  even  fewer  were  distributed.  Whatever  the  situation,  today  we  suggest  that 
perhaps  50  to  75  Mint  State  coins  exist,  and  90  to  130  in  grades  such  as  EF  to  AU, 
mostly  AU  and  usually  showing  only  very  light  circulation. 


Splendid  Gem  Proof  1888  $3 


(photo  enlarged  to  twice  actual  size) 

762  1888  Proof-65  (PCGS).  Brilliant  orange-gold  with  “orange  peel” 

surfaces.  An  aesthetic  treat.  A  superb  specimen,  a  nicer  one  of  which 
we  do  not  recall  ever  seeing — combining  the  aspect  of  high  grading 
number  plus  the  equally  important  aesthetic  appeal. 

The  number  of  Proofs  struck  this  year  is  not  known.  A  single  Proof  was  delivered  on 
February  1,  1888,  and  in  March  55  more  were  delivered.  In  May  there  were  33  more 
Proofs,  and  in  June  there  were  two.  Then  there  is  an  anomalous  figure  of  200  coins 
delivered  in  April  for  the  medal  clerk  but,  somehow,  not  delivered  until  July  19. 
Whether  these  were  Proofs  to  be  sold  to  collectors — it  seems  unusual  that  such  a  huge 
quantity  would  be  delivered  so  late  in  the  year — or  whether  these  were  circulation 
strikes  to  fulfil  demand  for  this  denomination  as  souvenirs  to  Mint  visitors  is  not 
known.  Perhaps  the  answer  lies  somewhere  in  between,  as  we  estimate  that  today  be¬ 
tween  80  and  100  pieces  are  known.  This  is  the  most  available  single  Proof  date  in  the 
$3  series  and  thus  might  be  an  ideal  consideration  for  a  type  set.  1  lowever,  the  present 
piece,  a  splendid  gem  with  superb  eye  appeal  must  be  considered  above  and  beyond 
this,  and  emerges  as  a  coin  that  even  the  most  dedicated  specialist  would  enjoy  owning. 
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Four-Dollar  Gold  Stella 


Famous  1879  Flowing  Hair  $4  Stella 
Beautiful  Gem  Proof 
Condition  Census  Quality 


1879  Flowing  Hair.  Proof-65  Cameo  (PCGS).  Brilliant  and  beauti¬ 
ful,  about  as  nice  as  can  be  found  anywhere,  and  much  nicer  than 
just  about  every  other  one  in  existence — as  the  population  shows! 
The  coin  is  in  warm  yellow-orange  gold,  is  well  struck,  and  seems  to 
be  an  early  impression  from  the  dies,  displaying  as  it  does  under  high 
magnification  some  minute  die  striae. 

The  ownership  of  a  Flowing  Hair  1879  $4  Stella  has  been  the  ob¬ 
ject  of  desire  for  generations  and,  fortunately,  several  hundred  exist 
so  the  need  can  be  more  or  less  satisfied,  not  taking  particularly  long 
in  terms  of  lower  grade  pieces.  However,  at  the  true  gem  level  as  of¬ 
fered  here,  the  story  is  completely  different.  We  can  envision  waiting 
a  year  or  two  or  three  to  find  one  that  combines  this  high  number 
plus  superb  aesthetic  appeal.  Accordingly,  if  a  Proof  1879  Stella  is  on 
your  wish  list ,  now  is  the  time  to  activate  your  checking  account. 

Apart  from  the  numismatic  considerations  (see  the  notes  below), 
the  ownership  of  a  coin  such  as  this  can  be  a  financial  comfort.  In 
today’s  world  there  are  all  sorts  of  cross-currents,  what  with  prob¬ 
lems  with  well-known  accountants,  phony  recommendations  from 
leading  Wall  Street  brokers,  leading  public  companies  giving  wrong 
statements,  the  stock  market  going  down,  terrorism,  problems  in 
churches  and  more — enough  things  that  some  might  be  tempted  to 
move  to  the  woods  of  northern  Maine  (where  things  are  more  or 
less  rustic — the  same  is  no  doubt  true  for  parts  of  Idaho  and  Mon¬ 
tana).  In  reality,  not  many  of  us  can  do  this,  but  also  in  reality  we 
can  find  comfort  in  other  ways — out  of  the  news  headlines.  Such  a 
comfort  is  the  collecting  of  coins,  the  careful  gathering  of  pieces 


prized  for  their  quality,  beauty,  and  rarity,  with  emotions  shared  by 
a  wide  circle  of  friends. 

Many  years  ago  President  Dwight  D.  Eisenhower  suggested  that 
coins  be  included  in  the  international  “People  to  People  Program,” 
and  this  thought  might  be  worth  re-examining  today.  Numismatics 
knows  no  barriers,  and  the  possessor  of  an  interesting  coin,  whether 
it  be  an  1879  Stella  or  a  decadrachm  of  ancient  Greece,  or  a  copper 
“cash”  coin  of  China,  can  share  his  or  her  enthusiasm  with  others  all 
over  the  world.  Prejudices  exist  in  a  lot  of  places,  but  having  attended 
coin  conventions  and  gatherings  for  many  years,  the  writer  can  not 
recall  even  a  single  instance  in  which  a  dealer  or  collector  was  even 
slightly  concerned  as  to  another  collector’s  skin  color,  religious  pref¬ 
erence,  political  orientation,  or  any  other  such  things. 

Back  to  every  day  market  reality,  the  stock  market,  and  the  like.  A 
classic  such  as  the  1879  Flowing  Hair  $4  Stella  may  not  go  up  in 
value  every  week,  but  next  week  you  will  not  discover  that  all  of  a 
sudden  all  published  information  is  wildly  incorrect,  and  there  are 
really  10,000  of  them  around  and  they  are  only  worth  $5  each!  In¬ 
stead,  year  after  year,  generation  after  generation,  the  desire  for  such  a 
coin  will  increase,  its  status  will  be  enhanced  as  a  rarity,  and  it  will  be 
forever  treasured.  Moreover,  if  you  do  decide  to  take  it  with  you  to 
the  Maine  woods,  it  is  easily  enough  transported! 

All  of  this  said,  the  present  coin  is  really  a  lovely,  very  desirable 
Flowing  Hair  Stella  and  we  commend  it  to  your  attention.  Some 
general  notes  given  below  may  be  of  interest. 

PCGS  Population:  3;  none  finer. 


235 


BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


A  History  and  Appreciation  of  the  Four  Dollar  Gold  Stella 

By  Mark  Borckardt 

To  the  numismatist,  merely  mentioning  the  word  “Stella”  conjures  up  images  of 
romance  and  intrigue.  Four  dollar  gold  coins,  more  properly  patterns  as  none  were 
struck  tor  circulation,  were  produced  during  a  time  of  perceived  abuses  in  pattern 
production.  It  has  been  suggested  that  patterns  were  reserved  for  persons  who  had 
close  connection  to  Mint  officials,  and  that  these  same  officials  produced  a  wide 
range  of  issues  for  their  personal  gain. 

The  four  dollar  gold  Stella,  or  simply  Stella  as  it  is  popularly  called,  was  proposed 
in  an  effort  to  establish  an  international  coinage,  denominated  in  metric  terms.  Two 
previous  attempts  at  establishing  an  international  gold  coinage  had  been  turned 
down  by  Congress,  in  1868  and  1874. 

An  international  monetary  convention  was  held  in  Paris  in  June  1867  with  differ¬ 
ent  nations  agreeing  on  the  international  money  unit.  Ail  agreed  that  the  French 
franc  would  be  the  unit  of  choice  for  circulation  in  Europe.  Following  this  conven¬ 
tion,  a  coinage  bill  was  introduced  to  Congress  in  1868  calling  for  a  United  States 
coin  with  a  dual  denomination.  Patterns  were  produced  with  denominations  of  five 
dollars  and  25  francs,  and  struck  in  copper  and  aluminum.  Certainly  much  discus¬ 
sion  took  place,  including  a  report  in  the  Mint  Director’s  report  for  1868,  and  even¬ 
tually  the  proposal  was  defeated. 

The  next  entry  was  by  Dana  Bickford  in  1 874.  Bickford  was  a  New  York  business¬ 
man  and  the  inventor  of  automatic  knitting  machines.  After  experiencing  difficulty 
traveling  through  Europe  and  contending  with  various  exchange  rates,  he  devised  a 
plan  for  international  coinage  based  on  the  systems  of  several  countries  (for  more 
information  on  Bickford  and  his  international  coinage,  see  Lot  399  in  the  current 
sale).  Patterns  were  issued  in  gold,  copper,  aluminum,  and  nickel.  Again,  presumably 
after  much  debate,  the  proposal  was  turned  down  by  Congress. 

Another  international  coinage  experiment  was  advanced  by  Hon.  John  Kasson, 
United  States  Minister  to  Austria.  Kasson  was  formerly  Chairman  of  the  Committee 
of  Coinage,  Weights  and  Measures.  He  suggested  to  the  Secretary  of  State,  that  a 
United  States  coin  should  be  produced  with  a  value  close  to  the  Austrian  eight  florin 
coin.  Given  exchange  rates  of  that  time,  the  value  of  an  Austrian  eight  florin  coin 
was  just  under  $3.90,  and  very  similar  to  the  value  of  other  foreign  gold  coins  then 
in  circulation.  A  four  dollar  gold  coin  was  the  logical  choice.  John  Kasson’s  sugges¬ 
tions  were  communicated  to  Secretary  of  the  Treasury  John  Sherman  and  to 
Alexander  Stephens,  Chairman  of  the  Coinage  Committee.  Details  of  the  proposal 
were  provided  by  Dr.  Wheeler  W.  Hubbell,  an  advocate  of  the  metric  system  of  coin¬ 
age  and  holder  of  the  patent  for  the  goloid  composition.  The  Pennsylvania  resident 
was  the  logical  choice  for  this  work.  According  to  Edgar  H.  Adams  and  William  H. 
Woodin  in  their  1913  reference  United  States  Pattern,  Trial,  and  Experimental  Pieces, 
the  new  denomination,  the  Stella,  was  named  as  an  analogy  to  one  eagle,  both  the 
star  and  eagle  being  National  emblems  on  our  coinage. 

The  1879  Flowing  Hair  design  was  the  first  Stella  minted,  with  a  reported  15 
[some  sources  state  25]  struck  in  gold  for  members  of  the  Congressional  Coinage 
Committee.  These  coins,  actually  minted  late  in  1879  or  possibly  January  1880  (per 


R.W.  Julian),  and  distributed  to  committee  members,  were  parts  of  three  coin  sets 
including  the  1 879  metric  dollar  and  1 879  goloid  dollar.  These  few  pieces  are  the  so- 
called  “Originals.”  Very  soon,  demand  was  expressed  for  additional  examples,  and 
the  Mint  had  a  much  larger  quantity  of  approximately  400  struck  from  the  same  dies 
in  1 880.  Congressmen  were  allowed  to  purchase  sets  of  the  three  coins  at  the  Mint’s 
cost  of  $6.10  per  set.  Today,  we  believe  that  many,  or  perhaps  all,  of  these  Restrike 
sets  contained  goloid  and  metric  dollars  actually  struck  in  the  standard  90%  silver 
alloy.  Some  have  speculated  that  a  very  few  additional  sets  may  have  been  produced 
for  Mint  officers,  however,  it  seems  possible  that  they  were  able  to  acquire  sets  from 
the  400  “Restrikes”  produced.  In  his  article,  “The  Stella:  Its  History  and  Mystery” 
published  in  the  November  1987  issue  of  The  Numismatist,  R.W.  Julian  noted  that 
all  (425)  1879  Flowing  Hair  Stellas  were  actually  minted  in  1880,  thus  the  notation 
of  Original  and  Restrike  is  meaningless.  After  all  issues  were  produced,  and  eventu¬ 
ally  distributed,  Congress  rejected  this  final  international  coinage  proposal,  yet  had 
very  nice  souvenirs. 

There  was  consternation  among  numismatists,  who  were  not  happy  that  congress¬ 
men  and  their  friends  could  obtain  the  1879  sets,  yet  the  same  were  not  available  to 
numismatists.  S.K.  Harzfeld  was  one  of  the  earliest  to  offer  these  coins  to  the  numis¬ 
matic  community,  including  a  set  in  his  auction  of  June  30,  1880.  Very  shortly 
thereafter,  he  sent  a  letter  to  the  editor  of  Numisma,  which  appeared  in  the  Septem¬ 
ber  1880  issue: 

“They  were  officially  offered  to  Members  of  Congress  and  personal  or  political 
friends  on  payment  of  the  intrinsic  value  -  that  these  official  notifications  were  used 
by  friends  of  those  to  whom  they  were  addressed;  -  that  the  Clerks  of  the  Washing¬ 
ton  Departments  had  severally  3,  6,  and  more  sets  which  they  openly  offered  for 
sale;  -  that  sets  were  found  in  the  hands  of  boarding  house  keepers,  and  that  the 
Stella  gold  coins  may  already  be  seen  -  pierced  -  as  ornaments  in  possession  of 
women  of  the  ‘demi-monde’  at  Washington. 

“During  all  this  time  the  respectable  coin  dealers  and  collectors  could  not  get  any 
of  the  sets  at  the  Philadelphia  Mint  and  were  forced  to  negotiate  for  them  with  par¬ 
ties  ‘who  knew  how  to  get  them.’ 

“Will  anybody  deny  that  this  is  a  shame  and  a  disgrace?  Has  any  honest  Numisma¬ 
tist  not  the  same  right  than  a  concubine,  who  happens  to  have  an  influential  friend.” 

Most,  or  perhaps  all,  four  dollar  gold  Stellas  show  parallel  striae  which  have  been 
described  as  adjustment  marks,  with  each  planchet  hand-filed  for  exact  weight. 
We  are  not  certain  that  this  was  actually  a  hand  process,  for  these  marks  seem 
much  to  even  for  such  a  procedure.  More  likely,  the  planchet  strip  was  rolled  too 
slightly  over  desired  thickness,  then  very  carefully  adjusted  to  the  exact  thickness 
prior  to  planchets  being  punched  from  this  strip.  This  desired  thickness  would  not 
have  been  the  exact  midpoint  between  three-dollar  and  half  eagle  thickness,  as 
some  have  suggested,  due  to  differing  density  between  standard  and  metric  alloy, 
and  different  diameter  between  those  two  denominations.  Relatively  simple  math¬ 
ematical  calculations  provided  Mint  workmen  the  exact  thickness  necessary.  We 
suggest  that  fine-tuning  the  strip  to  desired  thickness  left  the  parallel  grooves  in 
the  planchets. 


Dazzling  1879  Coiled  Hair  Stella 

Gilt  Copper 


(photo  enlarged  to  twice  actual  size) 

764  1879  Coiled  Hair.  P-1839,  Judd- 1639.  Rarity-7.  Proof-64.  Copper 

gilt.  Reeded  edge.  A  gilt  copper  piece  so  well  done  (gilt  before  strik¬ 
ing?)  that  if  it  were  not  for  the  weight  of  this  coin,  it  would  be  imme¬ 
diately  attributed  as  a  Proof  in  gold.  Indeed,  we  have  never  seen  a 
gold  striking  that  looks  nicer  than  this.  Examine  the  coin  at  the  sale, 
contemplate  it  in  detail,  and  we  are  sure  you  will  agree. 


The  fact  that  it  is  not  gold  is  ascertained  by  the  weight  of  59.6 
grains,  whereas  a  gold  striking  would  cross  the  100  grain  mark.  The 
coin  is  choice  and  beautiful,  and  we  have  assigned  the  grade  of  Proof- 
64  to  it,  although  you  are  welcome  to  call  it  something  higher  if  you 
wish.  Certainly  it  is  splendid. 

The  design  is  the  work  of  George  T.  Morgan,  who  came  to  the 
Philadelphia  Mint  in  1876  and  who  today  is  best  known  for  his  1878 
silver  dollar.  Depicted  is  Miss  Liberty  with  her  hair  coiled,  a  style 
used  in  1879  on  the  $4  and  on  the  same  denomination  in  1880,  as 
well  as  on  certain  pattern  goloid  metric  dollars  of  these  two  years. 

That  George  T.  Morgan  was  capable  of  beautiful  work  is  not  dem¬ 
onstrated  as  much  by  his  famous  1878  regular  silver  dollar  as  it  is  by 
the  1879  $4  Stella  shown  here,  or  by  the  two  lovely  1879  “School¬ 
girl"  pattern  dollars  also  featured  in  this  sale  (one  in  silver  and  one  in 
copper).  What  this  coin  will  bring  we  do  not  know,  perhaps  $30,000 
to  $40,000?  The  price  is  but  a  fraction  of  what  a  gold  striking  would 
bring,  and  if  we  were  looking  for  a  gold  striking  for  a  collection,  but 
did  not  have,  say,  a  couple  hundred  thousand  dollars  on  hand,  we 
would  bid  this  one  up,  and  up,  until  we  got  it.  It  is  truly  beautiful 
and  truly  rare.  In  fact,  it  is  rarer  than  a  gold  striking. 

Weight:  58.6  grains. 

From  the  Jay  Roe  Collection.  Earlier  from  our  ANA  sale  of  the  Bebee 
Collection,  August  1987,  Lot  578. 
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Important  1880  Flowing  Hair  $4  Gold  Stella 

Copper  Gilt 


Half  Eagles 


(photo  enlarged  to  twice  actual  size) 


765  1880  Flowing  Hair.  P-1858,  Judd-1658.  Rarity-6.  Proof-62.  Cop¬ 

per-gilt.  Reeded  edge.  A  gilt  piece,  very  attractive,  with  a  somewhat 
matte  surface.  Superb  definition  of  detail,  including  the  curious 
somewhat  filled  last  two  digits  of  the  date,  reminiscent  of  the  1880 
silver  dollars  that  are  over  1879,  but  in  the  present  instance  bearing 
no  relation  to  the  1879  Flowing  Hair  Stella  die. 

The  1880  version  of  the  $4  Flowing  Hair  Stella  is  many  orders 
rarer  than  the  1879  version  in  gold  form,  and  in  terms  of  copper 
strikings  is  quite  rare  as  well,  with  a  population  estimated  to  be  on 
the  low  side  of  20  pieces.  Interestingly,  general  knowledge  that  $4 
pieces  of  1880  existed  and  that  Coiled  Hair  pieces  existed  of  any  date 
was  not  known  until  a  generation  after  1879  and  1880.  For  good  ba¬ 
sic  information  we  refer  readers  to  the  recently  published  Harry  W. 
Bass,  Jr.  Museum  Sylloge  available  from  our  Publications  Department 
or  on  loan  from  the  ANA  Library.  There  is  quite  a  bit  of  meaty  infor¬ 
mation  between  the  covers,  and  those  who  have  received  copies  of 
the  book  seem  to  like  it  quite  a  bit. 

Weight:  59.2  grains. 

From  the  Jay  Roe  Collection.  Earlier  from  Kagins  ANA  sale  August 
1986,  Lot  2467. 


Impressive  1795  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


766  1795  Breen-6412,  Breen-lB.  Rarity-4.  Small  Eagle.  AU-55 

(PCGS).  An  attractive  greenish  gold  example  with  slightly  prooflike 
fields.  Faint  hairlines  and  trivial  imperfections  are  present,  including 
a  few  minor  planchet  flakes  as  struck.  Nicely  centered  with  complete 
obverse  and  reverse  borders.  This  die  marriage  is  the  most  readily 
available  among  all  1795  varieties  and  was  among  the  very  first  gold 
coins  struck  at  the  Philadelphia  Mint. 

The  obverse  has  a  short  die  crack  from  the  border  to  star  1 2. 

From  the  collection  of  William  Walser. 
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1795  Small  Eagle  $5 

S  over  D  in  STATES 


Important  1^95  Breen-2C  Small  Eagle  $5 

Possibly  the  First  Variety  Minted 


767  1795  Breen-6412,  B-2C.  AU-50  (PCGS).  Light  greenish  yellow 

gold  with  subtle  hints  of  orange  toning.  A  few  very  minor  surface 
marks  are  visible.  The  fields  are  very  slightly  reflective,  this  primarily 
being  visible  on  the  reverse.  This  is  an  attractive  half  eagle,  overall, 
and  an  important  representative  of  the  first  federal  gold  coinage  is¬ 
sue. 

The  mintage  of  1795  half  eagles  was  recorded  as  8,707  coins,  in¬ 
cluding  12  different  die  varieties!  The  very  next  year  saw  a  total  of 
6,196  coins,  however,  there  is  just  one  single  1796  die  variety  known. 
This  seems  rather  improbable,  and  we  believe  that  most  of  the  re¬ 
corded  mintage  for  1796  actually  consisted  of  coins  dated  1795. 

The  present  variety  is  a  candidate  for  honors  as  the  very  first  1795 
half  eagle  minted,  thus  the  first  federal  gold  coin  variety.  Further  ex¬ 
amination  of  die  states  will  help  to  prove  or  disprove  this  theory. 

The  obverse  has  a  die  crack  from  the  border  to  drapery,  passing  through  the  left 
edge  of  the  digit  9.  Considerable  die  rust  is  visible  on  the  lower  half  of  the  obverse. 
The  reverse  has  a  tiny  patch  of  die  rust  at  upper  right  of  F,  with  no  other  die  defects 
present. 


(photo  enlarged  to  twice  actual  size) 

768  1795  Breen-6414,  B-4D.  Small  Eagle,  STATES/D.  Net  AU-50; 

sharpness  of  AU-58,  harshly  cleaned  and  now  with  bright  greenish 
gold  surfaces.  Other  minor  blemishes  and  planchet  flakes  are  also 
present.  The  reeded  edge  is  fully  defined  and  sharp  and  all  other  de¬ 
tail  is  exceptionally  well-defined. 

Very  minor  obverse  and  reverse  die  cracks  are  visible. 

From  the  Jay  Roe  Collection. 
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Second  Finest  Known  1796/5  Half  Eagle 
From  the  John  Whitney  Walter  Collection 
Prooflike  Mint  State  Example 


769  1796/5  Breen-6418,  B-9I.  Small  Eagle.  MS-64  (NGC).  Both  ob¬ 

verse  and  reverse  are  bright  greenish  yellow  gold  with  fully  prooflike 
fields.  This  is  a  very  sharply  struck  example  with  all  details  boldly 
defined,  the  sole  exception  being  very  slight  weakness  at  the  very  cen¬ 
ter  of  the  obverse  behind  Liberty’s  ear,  and  on  the  eagle’s  breast.  This 
example  is  nicely  centered  with  full  obverse  and  reverse  borders.  The 
obverse  has  a  few  minute  copper  spots,  serving  to  instantly  pedigree 
this  example. 

Continuing  our  discussion  of  half  eagle  mintages,  started  above 
with  the  1795  Breen-2C  offering,  we  have  noted  that  8,707  half 
eagles  were  struck  in  1795  and  6,196  were  struck  in  1796.  We  also 
noted  that  12  die  varieties  of  1795  are  known  with  just  one  variety 
bearing  the  1796  date.  Thus  we  suggest  that  only  7.7%  of  the  origi¬ 
nal  mintage  for  both  years  combined  were  of  coins  dated  1796,  or  a 
total  of  1,146  coins.  An  examination  of  auction  records  for  the  five 
years  from  1 997  to  2001  provides  a  total  of  1 06  appearances  of  1 795 


half  eagles  and  just  12  dated  1796.  Based  on  auction  appearances, 
10%  of  the  total  are  dated  1796.  The  auction  appearance  analysis 
suggests  that  the  total  mintage  should  have  been  1,490  coins.  Re¬ 
gardless  of  the  figure  you  choose,  whether  it  be  1,146  coins  or  1,490, 
or  some  other  number,  it  is  almost  certain  that  the  mintage  was  sub¬ 
stantially  less  than  was  recorded  by  the  Mint  in  1796,  and  that  most 
of  the  1796  coinage  was  actually  dated  1795. 

Although  the  above  may  seem  tedious  to  some,  early  gold  special¬ 
ists  will  understand  the  importance  of  these  figures  in  relation  to  the 
rarity  of  the  coins.  There  is  no  doubt  that  a  Mint  State  1796/5  halt 
eagle  is  an  incredibly  important  opportunity. 

Perfect  dies. 

NGC  Census:  2;  1  finer  (MS-65). 

From  Stack’s  sale  of  the  John  Walter  Whitney  Collection  of 1796  coin¬ 
age ,  May  1999 ,  Lot  1794. 
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Desirable  1800  Half  Eagle 


770  1800  Breen-6438,  B-1B.  AU-58  (NGC).  Subdued  greenish  yellow 

gold  surfaces  with  subtle  iridescent  toning.  Nearly  complete  lustre 
remains  visible.  This  turn-of-the-century  gold  issue  is  relatively  com¬ 
mon  in  relation  to  other  gold  coins  of  the  era,  however,  remains  quite 
scarce  overall.  Perhaps  150  examples  survive  from  this  die  pair. 

Minor  obverse  and  reverse  die  cracks. 


Lustrous  1803/2  Overdate  $3 

Second  Overdate  Obverse 


C- 


(photo  enlarged  to  twice  actual  size) 

771  1803/2  Breen-6441,  B-2D.  Overdate.  AU-55  (PCGS).  Fully  bril¬ 

liant  greenish  gold  with  virtually  complete  lustre  and  exceptional  aes¬ 
thetic  appeal.  The  surfaces  are  choice  quality.  This  is  the  second  ob¬ 
verse  variety,  once  considered  a  major  rarity,  but  now  considered 
quite  common.  The  two  obverse  dies  are  very  similar  in  appearance, 
each  with  a  bold  2  under  the  final  digit. 

Heavy  die  crack  through  date  as  always  seen.  Other  minor  cracks  are  present  on 
both  obverse  and  reverse. 

From  the  Jay  Roe  Collection. 


Choice  Mint  State  1804  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


111  1804  Breen-6443,  B-2C.  Small  8.  MS-63  (PCGS).  Frosty  greenish 

yellow  gold  surfaces  display  only  a  few  very  minor  abrasions.  Diago¬ 
nal  adjustment  marks  cross  Liberty’s  upper  hair  curls  and  lower  part 
of  her  cap,  however,  these  are  very  faint  and  do  not  detract  from  the 
exceptional  aesthetic  appeal  of  this  example.  This  is  a  very  sharply 
struck  example,  nicely  centered,  with  full  obverse  and  reverse  bor¬ 
ders.  A  scarce  and  important  variety. 

The  obverse  has  a  vertical  crack  bisecting  the  digit  0  and  continuing  through  the 
drapery  into  Liberty's  hair.  The  reverse  has  die  cracks  through  the  tops  of  UNIT,  es¬ 
pecially  heavy  on  top  ofT,  but  not  broken  at  this  letter.  Earlier  than  Bass  II,  Lot  757, 
sold  by  us  in  October  1999. 


An  American  school 
house  in  the  early  nine¬ 
teenth  century,  one  room 
and  very  rustic. 
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Mint  State  1805  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

773  1805  Breen-6441,  B-3D.  MS-62  (PCGS).  Delightful  bright  yellow 

gold  with  soft  frosty  lustre.  A  few  very  minor  surface  marks  are 
noted,  all  trivial  in  nature.  We  consider  this  to  be  the  most  common 
of  all  1 805  half  eagle  varieties,  however,  still  only  known  to  the  ex¬ 
tent  of  about  1 00  to  1 50  coins.  A  die  line  from  star  8  into  the  field 
over  the  cap  instantly  identified  this  obverse  die. 

The  obverse  has  a  vertical  bisecting  crack  while  the  reverse  has  minor  die  cracks 
and  a  prominent  rim  break  on  U  of  UNITED. 


Choice  Mint  State  1806  Half  Eagle 


Round-Top  6  Variety 


(photo  enlarged  to  twice  actual  size) 

774  1806  Breen-6448,  B-5E.  Round  Top  6,  7X6  Stars.  MS-63  (PCGS). 

This  is  an  exceptionally  attractive  example  with  deep  orange  gold  lus¬ 


tre  and  very  faint  blue  toning  on  the  highest  design  points.  Most  de¬ 
sign  elements  are  sharply  defined,  with  very  light  weakness  among 
the  stars  at  right,  especially  the  stars  12  and  13.  fight  peripheral  ad¬ 
justment  marks  along  the  reverse  border  arc  opposite  this  weakness 
and  the  cause  of  the  same.  This  is  a  plentiful  variety  in  all  grades,  and 
as  such  is  an  ideal  candidate  for  the  type  collector. 

Perfect  obverse.  Faint  clash  marks  are  visible  on  the  reverse. 


Lustrous  1806  Half  Eagle 


Round-Top  6  in  Date 


(photo  enlarged  to  twice  actual  size) 


775  1806  Breen-6448,  B-5E.  Round  Top  6.  MS-62  (PCGS).  Highly 

lustrous  and  fully  brilliant  with  impressive  greenish  gold  surfaces.  A 
few  very  faint  hairlines  are  visible,  however,  this  lovely  Mint  State  ex¬ 
ample  retains  considerable  aesthetic  appeal.  The  reverse  has  a  few 
light  adjustment  marks  along  the  border  at  4:00  and  others  at  9:00. 
This  is  an  exceptional  example  for  the  type  collector,  being  the  most 
plentiful  of  all  Draped  Bust  half  eagle  varieties. 

From  the  collection  of  William  Walter. 
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Choice  Mint  State  1807  $5 

Draped  Bust  Obverse 
From  the  Bass  Collection 


(photo  enlarged  to  twice  actual  size) 

776  1807  Breen-6450,  B-1B.  MS-63  (PCGS).  A  lovely  example  with 

fully  reflective  greenish  yellow  gold  surfaces,  deeper  on  the  reverse. 
Both  obverse  and  reverse  are  very  lightly  abraded.  This  is  a  very 
sharply  struck  example  with  outstanding  aesthetic  appeal.  This  is  an 
important  opportunity  for  the  specialist  to  acquire  an  outstanding 
example  from  the  famous  Harry  Bass  Collection. 

Perfect  dies. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection ,  October  1999,  Lot 
780. 


Lovely  1807  Draped  Bust  $5 


777  1807  Breen-6450,  B-1B.  Draped  Bust.  AU-55  (PCGS).  This  is  an 

exceptional  example  of  this  rarity  with  brilliant  yellow  gold  lustre.  All 
details  are  sharply  defined  save  for  slight  weakness  on  the  eagle’s  wing 
just  left  of  the  shield.  Very  minor  adjustment  marks  are  visible  at  this 
point.  An  elusive  variety  with  approximately  two  dozen  survivors 
currently  identified. 

Faint  die  cracks  join  the  tops  of  LIBERTY. 


Lustrous  1808  Normal  Date  $5 


778  1808  Breen-6456,  B-4A.  AU-55  (PCGS).  Sharply  struck  and  fully  lus¬ 

trous  with  bright  greenish  gold  surfaces.  Very  lightly  abraded  as  typically 
found.  This  is  an  attractive  example  for  the  date  or  type  collector. 

Perfect  obverse  and  reverse  dies. 

From  the  Jay  Roe  Collection. 


Lovely  1811  Half  Eagle 

Small  5  Reverse 


779  1811  Breen-6464,  B-1B.  Small  5.  AU-55  (PCGS).  Rich  yellow  gold 

lustre  with  hints  of  green  and  attractive  orange  toning.  Trivial  abra¬ 
sions  are  consistent  with  the  grade.  This  is  an  attractive  example  for 
the  date  or  type  collector. 

Perfect  obverse  and  reverse  dies. 

From  the  collection  of  William  Walser. 


Lovely  Mint  State  1812  $5 


Wide  Denomination 


(photo  enLirged  to  twice  actual  size) 


780  1812  Breen-6466,  B-1B.  Rarity-3+.  Wide  5D.  MS-65  (PCGS). 

Brilliant,  frosty  yellow  gold  lustre  with  very  lew  surface  marks  or 
abrasions.  Sharply  struck  except  lor  very  minor  central  weakness. 
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This  is  a  relatively  available  variety,  however,  still  a  rarity  in  gem  Mint 
State  grades. 

PCGS  Population:  4;  1  finer  (MS-66). 

A  short  die  crack  from  the  border  passes  left  of  the  first  A  in  AMERICA  to  the 
wing. 

The  N.M.  Kaufman  Collection  was  last  added  to  in  1927,  after  which  it  was  dis¬ 
played  for  a  long  period  of  years  in  a  bank  board  room  in  Marquette,  Michigan. 
Harry  X  Boosel,  the  Chicago  collector,  had  an  entree  into  the  situation,  and  in  the 
1970s  acted  as  an  intermediary,  placing  the  collection  with  RARCOA,  which  held  a 
highly  successful  sale.  The  pieces,  generally  not  accompanied  by  pedigrees  (it  was 
unfortunate  that  they  were  not  retained),  were  a  numismatic  time  warp — pieces  that 
had  last  changed  hands  over  a  half  century  earlier  again  came  on  the  market. 

From  our  sale  of  the  Flarry  W.  Bass,  Jr.,  Collection  Part  III,  May  2000, 
Lot  312  Previously  from  RARCOA  s  sale  of the  Kaufman  Collection,  Au¬ 
gust  1978,  Lot  802 


Choice  Mint  State  1813  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

781  1813  Breen-6467,  B-1A.  MS-63  (PCGS).  Fully  brilliant  and 

sharply  struck  with  rich  yellow  gold  lustre  and  lovely  lilac  toning.  A 
few  very  minor  abrasions  are  visible,  primarily  on  the  reverse.  This  is 
the  first  year  of  the  design  type  and  is  a  relatively  available  issue,  good 
news  for  the  advanced  collector. 

From  the  collection  of  William  Walser. 


1813  Breen- IB  Half  Eagle 


782  1813  Breen-6467,  B-1B.  Net  AU-50;  sharpness  of  AU-55,  brushed 

and  with  minor  tooling,  visible  as  deep  orange  toning  along  the  left 
obverse  and  right  reverse.  The  surfaces  are  very  slightly  rough  in  ap¬ 
pearance.  This  may  have  been  used  as  jewelry  in  the  past. 

From  the  Jay  Roe  Collection.  Earlier  from  Kagins  ANA  sale  August 
1986,  Lot  2492. 


Important  1830  Half  Eagle 

Small  5D  Reverse 


(photo  enlarged  to  twice  actual  size) 

783  1830  Breen-6492,  B-2.  Small  5D.  Net  AU-53;  sharpness  of  AU-58, 

brushed  or  lightly  burnished  surfaces.  This  is  a  very  sharply  struck 
example  with  bright  yellow  gold  surfaces,  and  despite  the  impair¬ 
ments,  represents  an  extremely  important  opportunity.  Examples  of 
this  design  type,  minted  from  1829  to  1834,  are  extremely  elusive 
and  seldom  appear  in  the  rare  coin  marketplace.  The  collector  who 
has  been  searching  for  an  example  of  this  date  or  type  should  con¬ 
sider  this  opportunity  very  carefully. 

Perfect  dies. 

From  the  Jay  Roe  Collection. 
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Proof  1833  Hall  Eagle 


(photo  enlarged  to  twice  actual  size) 

784  1833  Breen-6498,  B-II.  Large  Wide  Date.  Proof-58  (NGC). 

Deeply  mirrored  fields  with  delightful  greenish  gold  surfaces.  The 
mirrored  finish  includes  within  the  recesses  of  LIBERTY,  inside  the 
shield  stripes,  and  elsewhere.  The  fields  have  very  light  hairlines  and 
the  devices  have  nearly  imperceptible  signs  of  wear,  thus  explaining 
the  grade  assigned  by  PCGS. 

Walter  Breen  discussed  just  three  known  Proof  examples  of  this  va¬ 
riety.  One  of  these  remains  in  the  Smithsonian  Institution.  A  second 
traces  its  pedigree  from  the  J.C.  Randall  and  Lorin  Parmelee  collec¬ 
tions  in  the  19th  century,  to  King  Farouk’s  Collection,  and  from 
there  to  the  John  Jay  Pittman  Collection.  The  third  example  men¬ 
tioned  by  Breen  was  a  hairlined  Proof  offered  in  the  Nicholas  Petry 
sale  sold  by  S.H.  and  H.  Chapman  in  1893  and  not  seen  since  then. 
As  no  plated  copies  of  that  sale  were  produced,  it  is  impossible  to 
know  today  if  this  is  the  same  coin,  however,  the  basic  description 
certainly  matches.  In  the  Petry  sale,  the  Chapmans  simply  stated: 
“Extremely  fine  and  beautiful  specimen — a  Proof  slightly  hair- 
marked.  Sharp  impression.  Very  rare  in  such  grand  condition.” 

NGC  Census:  2;  1  finer  Proof-63. 


Important  1834  Half  Eagle  Rarity 

Capped  Bust  Design 
Crosslet  4  in  Date 


(photo  enlarged  to  twice  actual  size) 

785  1834  Breen-6500,  B-I3.  Crosslet  4.  MS-61  (PCGS).  Very  sharply 

struck  with  bright  greenish  yellow  gold  and  slightly  prooflike  fields. 
Light  hairlines  and  other  minor  surface  marks  are  present.  Several  die 
varieties  of  the  1 834  Capped  Bust  half  eagle  are  known,  all  important 
rarities.  This  is  the  final  issue  of  the  design,  minted  prior  to  August 
1 834.  It  was  that  month  when  the  official  standard  weight  of  the  half 
eagle  was  reduced  slightly  to  bring  the  gold  value  back  in  line  with 
the  face  value.  Prior  to  this  change,  half  eagles  had  more  than  five 
dollars  worth  of  gold  in  each  coin,  meaning  that  each  coin  struck  was 
a  losing  proposition,  if  such  pieces  were  to  be  placed  into  circulation 
at  face  value.  Accordingly,  they  were  not  circulated  at  par.  Instead, 
they  were  made  only  for  export  and  special  purposes.  Therefore,  up 
until  this  time,  although  some  years  have  extensive  mintage  figures, 
none  were  seen  in  circulation,  nearly  all  were  exported  and  melted, 
and  each  today  is  a  major  rarity.  As  an  illustration  ol  the  difference 
the  weight  change  had  on  coinage,  the  average  mintage  of  half  eagles 
from  1829  to  July  1834  was  just  under  121,000  coins  per  year  and 
most  of  those  were  melted  soon  after  being  minted.  Beginning  in 
August  1834  and  continuing  through  1838,  the  average  mintage  per 
year  was  more  than  420,000  coins  per  year. 

Both  obverse  and  reverse  have  very  light  die  cracks. 

PCGS  Population:  1;  2  finer  (MS-62  finest). 

From  the  collection  ofWilliam  Walser. 
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Mint  State  1834  Half  Eagle 

Classic  Head,  Plain  4 


(photo  enlarged  to  twice  actual  size) 

786  1834  Breen-6301.  Classic  Head,  Plain  4.  MS-64  (PCGS).  This  is 
an  exceptional  example  with  reflective  and  fully  lustrous  greenish 
gold  surfaces.  A  few  tiny,  scattered  surface  marks  may  be  seen  only 
with  very  careful  examination.  Although  a  common  die  variety,  very 
few  are  known  of  this  quality.  This  may  be  one  of  the  finest  examples 
of  this  die  variety  known  and  is  the  equal  of  Lot  328  from  our  No¬ 
vember  2000  Harry  Bass  Collection  sale.  An  extremely  important 
opportunity  for  the  date,  type,  or  variety  collector. 

McCloskey-3B.  A  common  variety. 

787  1834  Breen-6502.  Classic  Head,  Plain  4.  AU-55  (PCGS).  Light 
greenish  yellow  gold  with  traces  of  wear  on  the  highest  design  points. 
Slight  central  weakness  with  remain  design  points  quite  sharply  de¬ 
fined. 

McCloskey-2B  variety.  A  scarcer  variety. 

788  1835  Breen-6505.  AU-55  (PCGS).  Sharply  struck  with  lightly 
abraded  greenish  gold  surfaces.  Traces  of  orange  toning  add  to  the 
overall  appearance  of  this  example. 

McCloskey-3D.  A  common  variety. 


789  1838  Breen-6514.  Large  Arrows,  Small  5.  AU-55  (PCGS).  Attrac¬ 

tive  and  sharply  struck  with  lustrous  light  yellow  gold  surfaces.  This 
is  a  scarce  issue  seldom  found  in  any  grade.  An  important  opportu¬ 
nity. 

McCloskey-1  A. 

From  the  Jay  Roe  Collection.  Earlier  from  Mid-Americas  1986 F  U.N. 
Convention  sale ,  Lot  2031 . 


Choice  Mint  State  1838  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

790  1838  Breen-6515.  Small  Arrows.  MS-63  (PCGS).  An  extremely 

important  opportunity  for  the  date  collector  or  variety  specialist. 
I  his  example  is  highly  lustrous  with  frosty  yellow  gold  surfaces  and 
very  sharp  design  features.  Scattered  surface  marks  are  consistent 
with  the  grade.  As  a  date,  this  final  issue  of  the  Classic  Head  series  is 
quite  scarce  with  very  few  Mint  State  examples  known. 

McCloskey-2B.  Perfect  dies. 

From  the  collection  of  William  Walser. 


Important  1838-C  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

791  1838-C  Breen-6517.  AU-58  (NGC).  Ever  so  slightly  reflective  light 

yellow  gold  surfaces  with  extremely  sharp  design  elements.  Although 
most  of  the  stars  lack  definition,  this  remains  one  of  the  most  sharply 
struck  examples  we  have  handled.  The  surfaces  are  very  lightly 
abraded  with  trivial  breaks  in  the  lustre.  Only  a  few  high  quality  ex¬ 
amples  of  this  issue  survive  today,  include  the  present  example. 

This  is  an  extremely  important  numismatic  offering,  representing 
the  very  first  year  of  issue  for  the  Charlotte  Mint,  or  for  any  branch 
mint.  This  is  also  the  only  year  in  which  a  branch  mint  half  eagle  of 
the  Classic  Head  design  was  minted.  Only  Charlotte  and  Dahlonega 
issued  Classic  Head  half  eagles  in  1838.  New  Orleans  did  not  pro¬ 
duce  any  half  eagles  until  1840. 

McCloskey-1  A.  Normal  5  in  denomination. 

NGC  Census:  2;  1  finer  (MS-63). 
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Incredible  1839-C  Half  Eagle 

High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

792  1839-C  MS-63  (PCGS).  A  splendid  specimen  in  light  yellow  gold, 

lustrous  and  frosty,  well  struck,  and  of  excellent  eye  appeal.  A  marvel¬ 
ous  example  of  this  highly  important  coins — one  of  the  finest  we 
have  ever  seen  or  handled,  one  of  the  finest  in  existence. 

The  1839-C  is  important  for  several  reasons.  First,  it  represents  the 
first  appearance  of  the  Liberty  Head  design  in  the  half  eagle  series. 
Second,  the  date  numbers  were  singly  punched  in  by  hand,  the  only 
year  that  this  was  done  in  the  Liberty  Head  $5  series.  The  mintmark 
is  on  the  obverse,  unique  this  year  within  half  eagles  of  this  design. 

Beyond  this,  and  probably  most  important  to  present  bidders,  the 
1839-C  is  scarce  in  all  grades  and  extremely  rare  at  the  Mint  State 
level.  From  the  production  of  17,278  pieces  we  estimate  that  only 
100  to  125  exist  totally,  most  in  such  grades  as  VF  and  EF,  and  quite 
a  few  with  impairments.  Even  an  AU  coin  would  be  quite  notable.  In 
Mint  State  we  believe  that  only  five  to  eight  exist.  Accordingly,  the 
present  offering  is  a  numismatic  event  of  the  highest  order. 

PCGS  Population:  1;  2  finer  (MS-64  finest). 

On  the  obverse  the  date  numerals  were  punched  individually  into  the  die,  as 
noted,  and  are  thus  somewhat  irregular  in  alignment,  the  8  being  too  low  and  lean¬ 
ing  to  the  left,  the  9  being  bolder  than  the  others,  etc.  The  mintmark  C  is  over  the  3 
and  slightly  left  of  the  center  of  the  3.  On  the  reverse  a  very  tiny  ridge,  almost  hori¬ 
zontal,  is  seen  through  and  beyond  the  lowest  arrowhead. 

Reflective  of  the  numismatic  tradition  of  this  issue,  the  scarcity  of  the  1839-C  was 
recognized  early  in  the  game,  as  under  Lot  1 1 19  in  J.W.  Haseltine’s  18th  sale,  De¬ 
cember  1875,  in  which  he  offered:  “1839  Charlotte  Mint.  Very  Fine.  Scarce.” 

A  high-grade  example  crossed  the  block  in  Thomas  Elder’s  September  1929  sale  of 
the  Riggs,  Guttag,  and  Fash  Collections  as  Lot  1176:  “1839-C  The  C  over  date. 
About  Uncirculated.  Gem.  Rare.  Some  lustre.  Georgia  or  North  Carolina  gold.  El¬ 
der  had  developed  an  interest  in  Charlotte  and  Dahlonega  gold,  and  many  of  his 
catalogues  of  this  era  mention  the  locations  from  which  the  gold  was  obtained. 


Another  Important  1839-C  $5 


793  1839-C  EF-45  (PCGS).  Struck  in  light  yellow  gold.  An  attractive 

example  for  the  grade.  One  fascinating  thing  about  numismatics  is 
that  a  jump  or  two  in  grade  can  launch  a  tremendous  differential  in 
price.  The  present  coin,  a  pleasing  EF-45,  is  certainly  within  the  bud¬ 
get  of  just  about  every  serious  collector,  while  the  preceding  lot,  Mint 
State,  is  in  a  different  realm  entirely. 

From  the  Jay  Roe  Collection. 


794  1840  AU-50  (PCGS).  Warm  yellow-orange  gold.  Fairly  well  struck. 

A  nice  example  of  the  issue. 

Date  logotype  used  for  the  first  time  this  year.  Digits  small,  somewhat  irregular 
(the  4  is  too  large),  and  considerably  closer  to  the  neck  truncation  than  to  the  den¬ 
tils. 


Commanding  1841-C  Half  Eagle 

Finest  Graded  by  NGC 
From  the  Pittman  Collection 


(photo  enlarged  to  twice  actual  size) 

795  1841-C  MS-64  (NGC).  Brilliant  with  satiny  lustre.  Extremely  well 

stuck,  virtually  definitive  as  to  design. 

A  marvelous  piece  which  traces  its  pedigree  from  the  John  Jay 
Pittman  Collection,  sold  by  David  W.  Akers  a  few  years  ago,  there 
described  as:  “Choice  Uncirculated.  Very  sharply  struck  with  promi¬ 
nent  high  wire  rim,  particularly  at  the  right  obverse.  Every  star  is 
fully  struck  at  its  center  point,  the  hair  curls  around  Liberty’s  face, 
including  the  vertical  curl  down  the  side  of  her  neck,  are  sharply  de¬ 
fined.  .  .  .”  The  same  writer  went  on  to  say  that  he  had  examined  a 
number  of  1841-C  half  eagles  and  this  was  “at  least  equal  to  the  best 
of  them,  possibly  even  the  finest.” 

When  seen  the  1841-C  half  eagle  is  usually  in  lower  grades,  as  no 
numismatic  attention  was  paid  to  them.  From  the  mintage  of  21,51 1 
only  four  to  six  are  believed  to  exist  in  Mint  State,  accompanied  by 
90  to  120  in  various  circulated  grades.  Most  have  extensive 
bagmarks.  In  addition,  a  few  “seawater  Uncirculated”  pieces  are 
known,  typically  graded  as  AU,  and  from  some  treasure  ship  recovery 
not  recorded  or  known  to  us.  Typically  such  finds  are  not  chronicled 
in  order  to  avoid  a  string  of  claims,  legal  actions,  etc.,  which  tend  to 
last  a  long  time  after  the  blush  of  exciting  publicity  and  press  releases 
fades. 

NGC  Census:  1,  none  finer. 

Date  logotype  boldly  punched  into  the  die,  about  twice  as  close  to  the  neck  trun¬ 
cation  as  to  the  dentils.  Numerous  die  finish  lines,  mostly  of  vertical  orientation, 
suggest  that  this  was  an  early  impression  from  the  obverse  die.  On  the  reverse,  the 
mintmark  is  below  the  tip  of  the  arrow  feather.  The  small  letters  on  the  reverse  used 
in  half  eagles  of  this  period  and  certain  other  coins  (such  as  half  dollars)  give  a  pleas¬ 
ing  effect,  this  being  lost  later  when  larger  letters  were  used. 

From  David  Akers  Numismatics  sale  of  the  John  Jay  Pittman  Collec¬ 
tion,  Part  I,  October  1 997,  Lot  953.  Earlier  from  Sotheby's  &  Co.  s  sale 
of  the  Palace  Collections  of  Egypt,  February  1954,  Lot  249.  Earlier  still, 
from  the  Col.  E.H.R.  Green  Collection,  sold  to  Earouk  via  Stack's.  Said 
to  be  from  the  Woodin  and  Newcomer  collections. 
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Choice  Mint  State  1844  Half  Eagle 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 


796  1844  MS-63  (NGC).  Brilliant  with  satiny  lustre.  Extremely  sharply 

struck.  Somewhat  reminiscent  in  a  general  way  (but  in  a  lower  grade) 
of  the  1841-C  Pittman  Collection  half  eagle  offered  earlier.  A  coin 
that  will  command  deserved  attention  and  will  be  a  prize  in  the  col¬ 
lection  of  its  next  owner. 

From  the  generous  mintage  of  340,330  pieces  we  estimate  that 
1,000  to  1,500  exist,  making  this  the  most  plentiful  of  Liberty  Head 
half  eagles  up  to  this  date.  Typical  grades  found  in  the  marketplace 
are  VF  to  EF,  although  there  are  enough  AU  coins  that  an  inquiry  for 
such  can  be  easily  satisfied.  Regarding  Mint  State  pieces,  this  is  the 
most  available  Coronet  Head  type  up  to  this  year,  although  most 
piece  tend  to  congregate  in  and  around  MS-60. 

While  numismatic  tradition  is  extensive  on  offerings  of  this  date, 
we  mention  the  Henry  Adams  Collection  (Edward  Cogan,  June 
1876)  and  the  Thomas  Cleneay  Collection  (Chapman  brothers,  De¬ 
cember  1 890)  are  among  a  number  of  early  Uncirculated  offerings. 
Sometimes  today  in  2002  we  might  think  that  the  term  Mint  State  is 
relatively  new,  or  originated  with  Dr.  William  H.  Sheldon  in  Early 
American  Cents,  in  1949,  but  we  need  only  look  at  history  such  as 
Thomas  L.  Elder’s  1925  offering  of  the  Brevoort,  Stoddard,  Orcutt, 
and  Witherspoon  Collections  (certainly  an  interesting  group  of 
names),  Lot  1769:  “1844.  Brilliant  Mint  State.  Gem.  Rare.” 

NGC  Census:  10;  none  finer. 

The  date  logotype  is  oriented  to  the  left,  with  the  leftmost  part  of  the  1  about  at 
the  same  longitude  as  the  left  tip  of  the  neck  truncation.  The  logotype  is  bold  into 
the  die,  and  about  centered  between  the  neck  and  the  dentils. 


Memorable  1844-C  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

797  1844-C  AU-58  (PCGS).  Struck  in  light  yellow  gold.  Details  light  in 

a  few  sections,  but  overall  fairly  sharp.  Contact  marks  on  both  sur¬ 
faces  have  been  taken  into  consideration  by  the  grading  services. 
Most  mint  lustre  still  remains. 

The  1  844-C  survives  today  to  the  extent  of  about  70  to  100  circu¬ 
lated  pieces,  typically  VF,  less  often  EF,  followed  by  AU  at  a  long  dis¬ 
tance.  A  handful  of  Mint  State  pieces  exist,  typically  at  the  low  end  of 


the  scale,  some  of  which  could  probably  just  as  well  be  called  AU. 

PCGS  Population:  2;  4  finer  (MS-63  finest). 

Date  logotype  deeply  punched  into  the  field,  about  equidistant  from  the  neck 
truncation  and  the  dentils.  Some  vertical  die  lines  can  be  seen  upon  close  inspection, 
especially  around  the  date  and  in  front  of  the  neck,  indicating  that  this  is  an  early 
impression  from  the  obverse  die.  On  the  reverse,  a  prominent,  possibly  bisecting 
crack  is  seen  from  the  dentils  at  the  upper  left,  through  the  tip  of  the  eagle's  wing, 
disappearing,  then  reappearing  at  the  upper  right  corner  of  the  shield,  through  the 
eagles  wing  on  the  right,  through  the  right  stand  of  the  first  A  (AMERICA)  to  a 
dentil,  being  fairly  large  as  it  exits  the  die.  1  he  mintmark  C  is  very  large  and  is  closer 
to  the  arrow  feather  than  to  the  V  (FIVE)  below  it. 

Finest  NGC-Certified  1844-D  $5 

Choice,  Beautiful,  Prooflike 


(photo  enlarged  to  twice  actual  size) 

798  1844-D  MS-63  (NGC).  A  lovely  specimen  to  behold.  A  choice  ex¬ 

ample  with  much  prooflike  surface  on  obverse  and  reverse.  A  splen¬ 
did  example  of  a  Dahlonega  issue  which,  when  seen,  is  usually  VF  to 
EF,  this  comment  being  generally  true  of  others  of  the  decade.  Per¬ 
haps  150  to  225  circulated  examples  are  known.  Among  Mint  State 
pieces,  we  suggest  a  population  of  10  to  15,  mostly  all  being  in  and 
around  MS-60.  The  present  coin  is  the  finest  graded  by  NGC.  The 
1844-D  is  usually  well  struck,  and  the  present  coin  is  no  exception. 
The  Dahlonega  Mint  had  gone  through  extreme  problems  in  1843, 
and  by  1844  most  seem  to  have  been  corrected. 

NGC  Census:  1,  none  finer. 

The  date  logotype  is  deeply  impressed  into  the  die  and  is  about  twice  as  close  to  the 
dentils  as  to  the  neck  truncation.  Some  planchet  flakes  are  seen,  one  high  above  star  1  and 
another  above  the  tip  of  the  coronet,  reflective  of  the  preparation  process  at  Dahlonega. 

On  the  reverse  the  D  mintmark  is  wide,  deeply  punched  into  the  die,  leans  slightly 
left,  and  is  below  the  arrow  feather.  A  very  tiny  crack  is  seen  from  the  dentils  down  to 
the  upper  right  of  the  D  (UNITED)  and  a  delicate  crack  is  seen  connecting  the  base 
of  the  E  and  D  (FIVE  D),  extending  to  the  border — these  mentioned  as  they  will 
serve  to  identify  the  specific  die  for  interested  specialists. 


799  1847  MS-61  (PCGS).  An  attractive  specimen,  highly  lustrous,  with 

a  pleasing  yellow-orange  surface.  Quite  well  struck.  A  nice  example 
at  the  assigned  grade  level. 

We  suggest  that  several  thousand  circulated  1 847  half  eagles  ex¬ 
ist — not  at  all  a  rare  date — and  perhaps  70  to  100  in  Mint  State, 
these  ranging  from  MS-60  to  gem.  The  present  piece,  within  the 
MS-61  category,  is  quite  nice  for  the  grade. 

The  date  logotype  is  very  large  and  is  punched  with  the  1  about  twice  as  close  to 
the  neck  truncation  as  to  the  dentils.  The  upper  tip  of  the  7  grazes  the  neck  trunca¬ 
tion.  Around  the  dentils  are  some  signs  ol  die  erosion.  On  the  reverse  some  extra 
metal,  perhaps  a  really  tiny  die  cud,  is  seen  between  the  tip  of  the  eagle's  wing  at  the 
upper  left  and  the  dentils. 

From  the  collection  of  William  Walser. 
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800  1847  MS-61  (PCGS).  Another  example  by  the  same  grading  service 

and  in  the  same  grade.  Lustrous  and  fairly  well  struck. 

The  obverse  is  from  a  different  die  with  the  1  close  to  the  neck,  but  with  the  7 
more  widely  separated  from  it  than  on  the  preceding.  There  is  a  crack  from  the  den¬ 
tils  through  star  3  extending  toward  but  not  reaching  the  lips  of  Miss  Liberty.  The 
reverse  is  from  a  perfect  die.  Some  mint  adjustment  marks  are  mostly  hidden  in  the 
dentils  but  are  worth  mentioning;  there  is  no  evidence  of  them  in  the  design  itself. 


Finest  PCGS-Certified  1847-D  $5 

One  of  Two  Graded 
Superb  Eye  Appeal 


(photo  enlarged  to  twice  actual  size) 

801  1847-D  MS-62  (PCGS).  Brilliant  with  partially  prooflike  surface  on 

the  obverse,  attractive  lustre.  Quite  well  struck.  A  splendid  specimen 
possessing  an  overly  generous  measure  of  old-fashioned  eye  appeal 
and,  in  our  view,  worthy  of  a  very,  very  strong  bid  for  its  quality.  This 
piece  can  also  hold  its  own  in  the  numbers  grade,  as  only  five  have 
been  graded  MS-62  by  PCGS  with  two  finer,  both  MS-63.  However, 
while  this  is  certainly  important,  the  overwhelming  asset  is  the  coin’s 
eye  appeal — taking  it  beyond  the  realm  of  a  “regular”  MS-62. 

The  mintage  of  the  1847-D  half  eagle  amounted  to  64,405  pieces, 
of  which  we  believe  that  about  1 5  to  20  exist  in  Mint  State,  virtually, 
if  not  all,  below  the  present  piece  when  considering  the  combination 
of  numbers  and  quality.  To  this  can  be  added  about  130  to  160  pieces 
in  worn  grades,  enough  around  that  someone  seeking  a  fairly  inex¬ 
pensive  piece  can  acquire  one,  even  at  the  AU  level. 

PCGS  Population:  5;  2  finer  (MS-63  finest). 

The  date  logotype  is  close  to  both  the  neck  truncation  and  the  dentils,  and  the 
upper  right  of  the  7  barely  pierces  the  neck  line.  At  star  4  there  are  some  diagonal 
raised  die  finish  lines  extending  to  the  dentils.  Extending  from  the  lower  left  serif  of 
the  4  is  a  tiny  raised  dash.  On  the  reverse  the  D  mintmark  is  boldly  punched  into  the 
die  and  closer  to  the  arrow  feather  than  to  the  letters  below  it.  A  bold  die  crack  ex¬ 
tends  from  the  dentils  at  the  lower  left,  through  F  (FIVE)  to  the  top  of  those  letters 
and  the  D  next  door,  through  the  punctuating  dot,  to  the  dentils  below  the  final  A 
(AMERICA). 

In  reviewing  historical  offerings  of  the  1847-D  half  eagle  (not  quoted  here  al¬ 
though  we  could  say  much),  we  cannot  help  but  notice  and  mention  a  specimen  in 
the  December  1960  sale  of  the  Cicero  Collection  by  New  Netherlands,  as  it  is  from 
the  same  die  state,  described  as  Lot  145,  somewhat  colorfully:  “1847-D  EF,  bright, 
lightly  bagmarked.  Would  be  extremely  nice  except  that  some  idiot  cleaned  it  with 
an  eraser.  .  .  Small  line  left  of  base  of  4,  reverse  of  crack  through  F,  tops  of  IVF.  D 
through  dot,  and  just  missing  top  of  final  A,  to  edge." 


Condition  Census  1850-C  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

802  1850-C  MS-61  (PCGS).  About  typical  strike  in  light  yellow  gold. 

Very  lightly  etched,  probably  best  described  as  “seawater  Uncircu¬ 
lated.”  Presumably  this  piece  was  Mint  State  or  very  close  to  it  when 
lost  at  sea  (again,  presumably,  the  exact  circumstances  not  being  re¬ 
corded). 

The  overall  result  is  an  attractive  specimen  of  this  popular  Char¬ 
lotte  date,  one  of  which  130  to  160  exist  in  circulated  grades  and  per¬ 
haps  seven  to  1 0  in  Mint  State,  the  grading  of  the  latter  being  a  sub¬ 
ject  of  question  in  some  instances. 

PCGS  Population:  2;  5  finer  (MS-64  finest). 

The  date  logotype  is  large,  with  thin  numerals,  and  is  widely  spaced — this  being 
used  on  all  half  eagles  of  all  mints  this  year.  The  top  of  the  1  barely  touches  the  neck 
truncation.  On  the  reverse  the  C  mintmark  is  somewhat  lightly  punched  into  the 
die,  this  being  well  recorded  in  numismatic  literature.  Under  magnification  some 
bold  raised  die  preparation  lines  can  be  seen  through  and  among  the  branch  leaves 
extending  through  ITE  (UNITED)  to  the  border. 

From  Heritages  sale  of  the  North  Georgia  Collection,  January  1999, 
Lot  7796. 


Lovely  1851-0  Half  Eagle 


803  1851-0  Breen-unlisted.  First  1  in  date  broadly  repunched.  AU-53 

(PCGS).  Date  logotype  first  punched  too  high  and  deep  into  the 
neck  of  Miss  Liberty,  this  being  visible  on  the  first  digit  on  which  the 
former  serif  is  very  close  to  the  neck  truncation.  The  logotype  was 
then  repunched  with  the  first  digit  slightly  closer  to  the  dentils  than 
to  the  neck  truncation,  showing  traces  of  the  erroneous  earlier  digit 
above  it.  The  final  1  in  the  date  barely  touches  the  neck  and  is  sepa¬ 
rated  from  the  dentils. 

The  coin  is  pleasing  warm  yellow  gold,  fairly  well  struck  save  lor 
some  normal  lightness  at  the  centers.  A  planchet  flake  is  seen  in  the 
field  to  the  right  of  the  eagles  neck. 

PCGS  Population:  4;  12  finer  (MS-63  finest). 

Obverse  die  characteristics  as  described.  Reverse  with  O  mintmark  punched 
deeply  into  the  die  and  closer  to  the  letters  than  to  the  arrow  feathers. 
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Incredible  Quality  1853-C  $5 

Choice  Mint  State 
Finest  and  Only  PCGS  MS-64 


(photo  enlarged  to  twice  actual  size) 

804  1853-C  MS-64  (PCGS).  In  the  present  offering  of  truly  wondrous 

gold  coins  the  1853-C  stands  tall  and  proud.  It  is  the  only  specimen 
graded  at  the  MS-64  level  with  none  higher.  Beyond  that,  the  piece  is 
exquisitely  well  struck  on  both  sides,  has  attractive  satiny  lustre,  and 
is  in  bright  yellow  gold.  To  be  sure,  a  few  contact  marks  are  seen  here 
and  there,  but  that  is  what  grading  numbers  are  all  about.  This  is  a 
superb,  memorable  example  among  only  eight  to  1 2  believed  to  exist 
in  Mint  State.  Beyond  that,  about  1 50  to  200  examples  of  the  variety 
are  known  to  exist  in  VF  to  EF  grades,  plus  some  “seawater  Uncircu¬ 
lated”  pieces  which  can  be  called  AU  or  Mint  State  as  you  desire. 

For  the  Charlotte  specialist  or  for  the  connoisseur  of  gold  coins  rare 
and  fine,  this  presents  a  truly  marvelous  opportunity.  A  strong  bid  is 
suggested. 

PCGS  Population:  1;  none  finer. 

On  the  obverse  the  date  logotype  is  punched  high  in  the  die  with  the  1  closer  to 
the  neck  truncation,  with  a  small  scoop  out  of  the  neck  truncation  line  seemingly  to 
accommodate  it.  On  the  right  side  there  is  some  extra  material  beyond  the  dentils, 
particularly  evident  from  stars  11  to  13.  On  the  reverse  the  C  mintmark  is  deeply 
punched  into  the  die,  leans  slightly  to  the  left,  and  is  positioned  as  illustrated.  Some 
diagonal  die  finish  lines  are  seen,  indicating  that  this  is  an  early  impression. 


Attractive  1834-0  Half  Eagle 


805  1854-0  AU-55  (NGC).  An  attractive  specimen  in  light  yellow  gold, 

somewhat  prooflike  when  held  at  an  angle  to  the  light.  Fairly  well 
struck,  save  for  some  normal  weakness  at  the  highest  arrow  feather.  A 
high-grade  circulated  example,  one  of  about  150  to  250  circulated 
pieces  believed  to  exist,  with  VF  and  EF  being  the  norm. 

The  date  logotype  was  widely  spaced  this  year  and  of  nicely  proportioned,  some¬ 
what  delicate  numerals,  the  5  being  italic  and  the  4  having  a  crosslet.  On  the  present 
piece  the  1  is  about  three  times  closer  to  the  neck  truncation  than  to  the  dentils.  A 
tiny  crack  is  seen  extending  from  the  lower  left  of  star  5. 

On  the  reverse  the  O  mintmark  is  punched  deeply  into  the  die,  leaning  consider¬ 
ably  to  the  left,  noticeable  by  observing  the  outline  of  the  interior.  No  die  cracks  are 
seen. 


Fantastic  1855-C  Half  Eagle 

High  Condition  Census 
Superb  Eye  Appeal 


(photo  enlarged  to  twice  actual  size) 

806  1855-C  MS-64  (NGC).  A  fantastic  specimen,  quite  well  struck  (ex¬ 

cept  for  top  arrow  feather)  in  bright  gold.  Lustrous  with  some  proof- 
like  surface.  A  coin  that  not  only  has  one  of  the  highest  numbers  as¬ 
signed  by  NGC  and  is  thus  Condition  Census,  but,  beyond  that  and, 
•  at  least  in  the  eye  of  the  cataloguer,  equally  important,  the  piece  has 
superb  eye  appeal,  being  a  joy  to  behold.  We  suggest  that  the  Char¬ 
lotte  Mint  specialist  will  want  to  look  at  this  piece  once,  twice,  and 
consider  it  deeply,  for  once  lost  it  may  be  a  long  time  before  an 
equivalent  opportunity  occurs. 

NGC  Census:  1;  1  finer  (MS-65). 

The  date  logotype  is  deeply  punched  into  the  die  and  about  two  to  three  times 
closer  to  the  dentil  than  to  the  neck  truncation.  Reverse  with  C  mintmark  fairly 
close  to  branch.  Scattered  cracks  are  seen  through  AMERICA,  most  prominent  at 
the  top  of  ME,  and  also  delicately  through  the  letters  at  about  7:00. 


Another  Mint  State  1855-C  Half  Eagle 

Condition  Census  Challenger 


(photo  enlarged  to  twice  actual  size) 

807  1 855-C  MS-61  (NGC).  Another  example  of  the  1855-C,  this  being 

in  rich  yellow-orange  gold.  Some  very  delicate  porosity,  perhaps  indi¬ 
cating  a  residence  at  sea  which,  if  so,  lends  an  interesting  aspect  and  is 
scarcely  noticed. 

NGC  Census:  2;  5  finer  (MS-64  finest). 

Die  pair  and  state  as  preceding. 


249 


LOWERS  AND  MHRENA  GALLERIES 


The  Rarities  Sale 


Condition  Census  1855-D  Half  Eagle 

Rare  So  Fine 


(photo  enlarged  to  twice  actual  size) 

808  1855-D  AU-58  (NGC).  A  pleasing  specimen  in  light  yellow  gold. 

Somewhat  lightly  struck  at  the  centers,  this  being  standard  for  all  au¬ 
thentic  examples  of  1855-D.  It  is  important  to  remember  that  1855- 
D  half  eagles — as  well  as  other  half  eagles  of  this  era — were  strictly 
workhorse  coins,  made  for  use  in  commerce  and  with  no  thought 
whatever  given  to  saving  them  for  numismatic  cabinets.  By  spacing 
the  dies  ever  so  slightly  farther  apart,  die  life  could  be  prolonged  and 
breakage  would  be  minimized — at  the  very  small  practical  expense  of 
lack  of  sharpness  in  the  deepest  die  recesses. 

The  1855-D  is  fairly  scarce  in  all  grades,  and  we  estimate  that  only 
130  to  200  exist,  mostly  in  VF  to  EF,  punctuated  by  an  occasional 
AU,  as  here. 

NGC  Census:  11;  1  finer  (MS-62). 

Date  logotype  deeply  punched  into  the  die  and  centered  between  the  dentils  and 
the  neck  of  Miss  Liberty.  The  dentils  are  somewhat  curiously  constructed,  and  ap¬ 
pear  somewhat  separated  along  the  rim,  rather  than  all  grouped  tightly  together.  On 
the  reverse  the  D  mintmark  is  boldly  punched  into  the  die,  very  slightly  closer  to  the 
arrow  feather  than  to  the  letters  below  it. 


Marvelous  Gem  1856  Half  Eagle 

Finest  and  Only  NGC  Gem 


(photo  enlarged  to  twice  actual  size) 

809  1856  MS-65  (NGC).  A  lovely  specimen  with  warm  orange  gold  sur¬ 

faces.  Fairly  well  struck  save  for  the  curl  below  the  ear  and  the  eagle 
above  the  shield.  Rich,  satiny  lustre.  An  outstanding  example,  the 
finest  graded  by  NGC,  of  an  otherwise  readily  available  date. 

Of  the  197,900  pieces  struck,  we  suggest  that  somewhere  between 
a  dozen  and  18  exist  in  Mint  State,  mostly  MS-60  to  MS-62,  but 
with  a  few  delightful  exceptions  in  high  grades,  particularly  as  here. 

NGC  Census:  1,  none  finer. 

The  obverse  die  is  from  a  very  early  impression  and  shows  prominent  raised  striae. 
The  date  is  boldly  punched  into  the  die,  is  about  twice  as  close  to  the  neck  as  to  the 
dentils,  and  is  characterized  by  having  a  vertical  5.  The  6  in  the  logotype  (character¬ 
istic  of  all  half  eagle  dies  from  all  mints)  is  somewhat  low  and  leans  to  the  right.  An 
extensive  discussion  of  the  making  of  die  logotype  punches  used  in  the  making  of 
Coronet  Head  coins  will  appear  in  our  new  study  on  gold  coins  or,  if  we  have  the 
time  to  get  it  together,  perhaps  as  an  essay  beforehand  in  an  issue  of  our  Rare  Coin 
Review.  The  subject  is  quite  fascinating. 

The  reverse  is  similarly  from  a  very  early  impression  and  shows  raised  diagonal  die 
striae. 

It  would  be  interesting  to  know  the  pedigree  of  this  piece.  We  wonder,  just  won¬ 
der,  if  this  might  be  the  single  1856  Philadelphia  Mint  half  eagle  that  turned  up  in 
the  famous  Baltimore  Hoard  discovered  in  the  1930s,  apparently  brought  to  market 
by  Thomas  L.  Elder  later.  Possibly  it  is  Lot  139  of  the  Wheeler,  Von  Lieven,  and  Ross 
Collections,  May  1937.  This  is  conjecture. 


(photo  enlarged  to  twice  actual  size) 


Breathtaking  Gem  1860  Half  Eagle 

Single  Finest  Graded  by  NGC 

I860  MS-65  (NGC).  One  thing  about  the  1860  Philadelphia  Mint  half 
eagle  is  that  examples  are  fairly  scarce  in  all  grade,  and  anyone  seeking  a  piece 
cannot  find  one  very  easily.  When  encountered,  the  reward  will  typically  be  a 
VF  or  EF  specimen.  When  at  the  Mint  State  level,  as  here,  the  I860  can  be 
called  exceedingly  rare ,  with  the  added  observation  that  typical  grades  are 
MS-60  to  MS-62.  The  present  coin  is,  of  course,  an  incredible  exception 
and,  as  such,  it  will  be  a  focal  point  when  it  crosses  the  block. 

The  specimen  is  of  needle-sharp  strike,  virtually  definitive  as  to  the  design, 
and  an  early  impression  of  the  dies,  showing  raised  diagonal  striae  on  both 
sides.  Moreover,  it  is  bright,  lustrous,  and  has  a  very  nice  numismatic  person¬ 
ality.  This  piece  is  fully  deserving  of  any  attention  you  may  wish  to  give  it. 

NGC  Census:  1,  none  finer. 

The  date  logotype  is  very  small  this  year,  permitting  it  to  be  placed  below  the  neck  of  Miss 
Liberty  in  a  position  to  allow  for  ample  space  above  and  below,  in  the  present  instance  being 
slightly  closer  to  the  dentils  than  to  the  truncation.  The  ball  of  the  6  is  somewhat  truncated  at 
its  end,  this  being  a  characteristic  of  the  punch  and  common  to  all  dates  and  mints.  No  die 
cracks  are  seen  on  either  side. 
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81 1  1860  AU-55  (NGC).  Light  yellow-orange  gold.  Contact  marks  here 

and  there  are  typical  for  the  grade.  Decent  strike,  although  not  a 
match  lor  the  foregoing.  The  coin  is  what  it  is — an  AU  example — 
and  as  such  is  quite  nice. 

Classic  1861-D  $5  Rarity 


(photo  enlarged  to  twice  actual  size) 

812  1861-D  EF-45  (NGC).  Light  yellow-orange  gold  surfaces.  Some¬ 

what  lightly  struck  on  the  top  obverse  stars  and  on  the  arrow  feather 
on  the  reverse,  this  not  being  unusual  for  the  variety.  Otherwise 
boldly  defined,  and  with  an  attractive  appearance.  A  lovely  example 
of  this  very  scarce  coin,  the  demand  for  which  is  accelerated  by  its 
status  as  the  last  Dahlonega  Mint  half  eagle. 

The  number  struck  of  the  1861-D  is  not  known.  In  early  1861  the 
Dahlonega  Mint  was  still  under  control  of  the  Union,  during  which 
time  1,597  were  recorded.  Later,  more  were  made  after  the  Mint  fell 
into  the  hands  of  troops  from  Georgia  on  April  8,  and  still  later  un¬ 
der  the  direction  of  the  Confederate  States  of  America.  No  account¬ 
ing  is  known  of  them  today.  The  total  mintage  was  small  in  any 
event,  perhaps  on  the  order  of  2,500  to  3,500. 

Today  we  estimate  that  80  to  120  circulated  pieces  exist,  VF  being 
about  usual,  but  EF  and  AU  coins  come  on  the  market  with  some 
frequency.  David  Akers  wryly  noted  in  1979:  “The  typical  1861-D  is 
VF,  but  because  of  the  dates  rarity  and  popularity  it  is  usually 
overgraded  as  are  most  rare  date  gold  coins.” 

NGC  Census:  9;  12  finer  (MS-62  finest). 

The  obverse  date  is  low  on  the  die,  and  is  about  three  times  closer  to  the  dentils 
than  to  the  neck  truncation.  It  is  well  left  of  the  left  tip  of  the  neck  truncation,  a  fea¬ 
ture  we  mention  because  a  specimen  in  the  Bass  Collection,  earlier  from  Superior, 
had  the  logotype  far  left,  with  the  left  side  of  the  first  1  if  extended  upward,  intersect¬ 
ing  the  front  of  Miss  Liberty’s  neck.  On  December  18,  1860,  two  obverse  and  two 
reverse  dies  were  sent  from  Philadelphia  for  the  1861  coinage.  Obviously,  both  ob¬ 
verse  dies  are  now  numismatically  accounted  for. 

On  the  reverse  the  D  mintmark  is  quite  close  to  the  arrowfeather  and  to  the 
branch,  and  leans  markedly  to  the  left. 


Seldom-Seen  Mint  State  1866  $5 

None  Graded  Finer  by  NGC 


( photo  enlarged  to  twice  actual  size) 

813  1866  MS-61  (NGC).  A  lovely  specimen,  one  of  just  three  graded 

MS-61  by  NGC,  with  none  finer.  Any  circulation  strikes  saved  of  the 
1 866  half  eagle  were  a  matter  of  rare  chance,  as  the  relatively  few  in¬ 
terested  numismatists  of  the  day  simply  bought  Proofs.  Today,  very 
few  Mint  State  coins  exist.  How  many  can  be  a  matter  of  debate,  due 
to  grading  inflation  and  other  considerations.  David  W.  Akers  re¬ 
ported  a  “blazing  gem  in  1979,  which  no  doubt  was  far  finer  than 
the  piece  offered  here.  Beyond  that,  a  few  years  ago  we  thought  there 
were  no  other  specimens,  or  possibly  just  one,  but  now  a  number  of 
other  insertions  have  appeared  in  the  grading  service  reports. 
Whether  these  represent  new  discoveries,  upgrades  of  AU  coins,  or 
resubmissions  is  not  known,  and  likely  it  is  a  combination  of  all.  No 
matter,  we  will  revise  our  current  estimate  to  somewhere  between 
three  and  five  Mint  State  pieces  existing,  are  correcting  our  notes  ac¬ 
cordingly,  and  are  also  adding  the  comment  that  virtually  all  are  in 
and  around  MS-60,  except  for  the  aforementioned  Akers  coin. 

Concerning  the  coin  itself,  the  present  piece  is  bright  yellow  gold, 
has  much  lustre  remaining,  exhibits  contact  marks  in  the  fields  and 
on  the  higher  points,  and  must  have  been  somewhat  prooflike  when 
first  struck.  The  details  are  excellent  on  obverse  and  reverse. 

Aside  from  its  importance  as  a  Mint  State  1866  half  eagle  from  the 
Philadelphia  Mint,  the  issue  is  significant  as  it  represents  the  first  ap¬ 
pearance  of  IN  GOD  WE  TRUST  on  the  denomination.  As  such  it 
would  be  an  ideal  candidate  for  a  type  set. 

NGC  Census:  3,  none  finer. 

On  the  obverse  the  date  logotype  is  deeply  punched  into  the  die,  with  the  final  6 
being  too  large  on  the  logotype  and  thus  appearing  erroneous  (not  particularly  un¬ 
usual — 1866  Shield  nickels  are  commonly  seen  this  way).  The  date  is  nearly  twice  as 
close  to  the  neck  as  to  the  dentils.  On  the  reverse  many  horizontal  die  finish  lines  can 
be  seen  at  the  top,  in  and  around  the  newly  added  motto. 
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Incredible  Quality  1873  Half  Eagle 

Close  3  in  Date 
Finest  PCGS  Graded 


814  1873  Close  3.  MS-65  (PCGS).  Brilliant  and  deeply  lustrous.  Some 

very  minor  scattered  contact  marks  here  and  there  are  normal  for  the 
grade  and,  in  the  present  instance,  are  perfectly  okay  with  the  cata¬ 
loguer — no  seeming  gradeflation.  The  striking  is  quite  good,  but 
with  some  normal  lightness  at  the  centers.  A  warm  and  very  attrac¬ 
tive  example  that  stands  tall  as  one  of  only  two  graded  by  PCGS  at 
this  level,  with  no  higher  grade  piece  in  sight. 

We  estimate  that  60  to  90  Mint  State  examples  exist  from  MS-60 


up  to  MS-63  or  so,  with  the  population  dropping  off  sharply  above 
that  point.  The  1873  is  the  first  date  of  the  With  Motto  half  eagle 
type  for  which  Mint  State  coins  appear  on  the  market  with  some 
regularity.  Again,  not  with  regularity  in  MS-65! 

PCGS  Population:  2;  none  finer. 

Obverse  with  date  logotype  having  close  3.  Deeply  punched  into  the  dies  about 
equidistant  between  the  neck  truncation  and  the  dentils.  Spacing  somewhat  irregu¬ 
lar  (characteristic  of  the  logotype)  with  18  close,  87  distant,  and  73  somewhere  in 
between.  Not  much  attention  was  paid  to  logotypes  when  they  were  made,  and  to¬ 
day  many  interesting  differences  can  be  discerned.  Near  star  13  is  a  tiny  planchet 
flake. 

Another  Mint  State  1873  Half  Eagle 

Close  3 


815  1873  Close  3.  MS-63  (NGC).  Brilliant  and  lustrous.  Contact  marks 

on  both  sides  define  the  grade,  but  still  quite  attractive  overall.  Strik¬ 
ing  and  die  characteristics  similar  to  the  preceding.  A  handsome  ex¬ 
ample  which  at  this  grade  is  certainly  scarce  if  not  actually  rare. 
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Incredible  Proof  1875  Proof  Half  Eagle 

Beautiful  and  Very  Rare 
An  American  Classic 


(photo  enlarged  to  twice  actual  size) 

816  1875  Proof-64  Cameo  (PCGS).  A  lovely  specimen,  beautiful  or¬ 

ange-yellow  surfaces  with  some  splashes  of  iridescence  on  the  por¬ 
trait.  A  few  hairlines  define  the  grade,  but  are  perhaps  balanced  by  a 
beautiful  aesthetic  appearance  overall,  ranking  this  as  one  of  the  most 
impressive  Proof  half  eagles  we  have  seen  of  any  date. 

The  writer  for  this  particular  lot  (QDB)  does  not  even  collect  half 
eagles,  but  if  I  did  I  would  really  want  this  one.  Of  all  half  eagles  in 
the  Liberty  Head  series,  this  is  one  of  the  top  several  classics,  and  as  a 
Philadelphia  Mint  coin  is  in  a  class  by  itself  (two  other  classics  are  the 
1870-CC,  an  example  of  which  is  offered  in  the  Henry  S.  Lang  Col¬ 
lection  in  the  present  sale  and  the  “you-might-as-well-lorget-about- 
it”  1854-S). 

Of  the  1875  half  eagle  200  circulation  strikes  were  minted  plus  just 
20  Proofs.  The  circulation  strikes  themselves  are  nearly  as  rare  as  the 
proverbial  hen’s  teeth,  and  although  it  is  not  particularly  necessary  to 
discuss  them  here,  it  is  our  opinion  that  just  six  to  eight  pieces  are 
known,  all  of  which  show  wear.  One  of  these  happened  to  be  in  our 
memorable  sale  of  the  Harry  W.  Bass,  Jr.  Collection. 

Regarding  Proofs,  the  mintage  was  stated  as  20  pieces  and  we  have 
no  reason  to  dispute  that.  In  fact,  we  are  not  sure  that  all  20  were  ac¬ 
tually  distributed.  Today  the  number  known  can  only  be  guessed  at, 
and  to  be  liberal  we  might  say  eight  to  12.  Estimates  have  varied 
widely  over  the  years,  and  below  we  will  quote  some  of  them — as  we 
find  numismatic  history  immensely  interesting. 

The  present  coin  is  beautiful,  rare,  historic,  and  wonderful.  We  rec¬ 
ommend  careful  consideration  followed  by  an  enthusiastic  bid. 

PCGS  Population  for  all  Proofs:  4;  1  finer  (Proof-65).  PCGS  Population  for 
Cameo  Proofs:  2;  none  finer. 

Some  notes  of  the  die  characteristics  may  be  useful  for  further  study,  particularly 
of  circulated  pieces  to  see  how  the  characteristics  may  differ.  On  the  present  Proof 
the  date  logotype  is  about  evenly  centered  between  the  neck  and  the  dentils,  and  the 


tip  of  the  5  is  closer  to  the  neck  than  to  the  dentils.  If  the  left  side  of  the  1  was  ex¬ 
tended  upward  it  would  intersect  the  juncture  of  Miss  Liberty’s  chin  and  neck  (we 
tried  this  using  a  little  card).  On  the  die  there  arc  minor  traces  of  extra  material  here 
and  there,  notably  on  two  dentils  at  the  lower  right  of  star  13  on  which  the  leftmost 
dentil  has  a  little  raised  triangle  of  extra  material  and  the  dentil  next  to  it  on  the  right 
has  a  small  raised  pyramid.  These  features  are  microscopic,  but  are  noted  for  what 
they  are  worth.  There  is  some  lightness  of  striking  in  the  curl  below  Miss  Liberty’s 
ear,  which  could  happen  equally  well  on  a  Proof  and  a  circulation  strike,  so  this  does 
not  mean  much. 

On  the  reverse  the  die  is  very  well  polished,  including  above  the  shaft  of  the  lowest 
arrowhead  and  fully  within  the  vertical  shield  stripes.  There  is  some  lightness  on  the 
feathers  above  the  shield.  Beyond  the  tip  of  the  eagle  s  wing  and  upper  right  is  a  very 
tiny  raised  die  line  which  might  be  moot  as  if  these  dies  were  used  to  strike  circulat¬ 
ing  pieces,  this  would  not  be  visible. 

It  is  worth  mentioning  that  certain  hairlines  seen  on  certain  Proof  gold  coins  of 
this  year  are  in  fact,  die  lines  and  planchet  lines.  This  was  brought  to  the  fore  by 
David  W.  Akers  in  Auction  89,  Lot  1394,  where  he  noted:  “Most  of  the  apparent 
“hairlines’  are  not  really  hairlines  at  all  but  rather  are  planchet  lines  and  raised.  The 
coin  is  a  virtual  gem.” 

Notes  Concerning  the  1875  Proof  Half  Eagle 

Over  the  years  the  Proof  1875  has  been  widely  heralded.  B.  Max  Mehl  in  his  sale 
of  the  William  Forrester  Dunham  Collection,  June  1941,  Lot  2143:  “This  gem  and 
great  rarity  is  from  the  complete  Proof  set  purchased  by  Mr.  Dunham  in  1906.  In  all 
there  were  just  220  specimens  coined,  of  which  number  only  and  infinitesimal  num¬ 
ber  are  now  known  in  Proof.  I  doubt  if  1 0  or  1 2  Proofs  are  known.  Of  excessive  rar¬ 
ity..  Its  listed  price  of  $250  is  more  or  less  of  a  joke.  This  coin  is  worth  more  than 
double  that  amount.”  The  piece  realized  $417.50. 

In  December  1942  a  marvelous  piece  which  changed  from  Proof  to  Uncirculated 
was  described  by  B.  Max  Mehl  as  part  of  the  Bowlus,  Curtis,  and  Buetow  Collec¬ 
tions,  Lot  1237:  “1875  Philadelphia  Mint.  Originally  struck  as  a  Proof,  can  now  be 
classed  as  About  Uncirculated  with  considerable  Proof  surface.  .  .  .” 

In  the  June  1950  sale  of  the  Adolphe  Menjou  Collection,  Abe  Kosoff  and  Abner 
Kreisberg  offered  Lot  1520:  “1875  Beautiful  brilliant  Proof  with  sharp  wire  edge. 
This  rarity  catalogues  at  only  $500  and  in  our  opinion  it  is  worth  twice  that  figure. 
Only  220  coins  were  minted,  and  of  these  only  20  were  Proofs.  Each  time  this  1875 
was  sold  it  resulted  in  a  higher  catalogue  figure.  In  1941  it  catalogued  as  $250,  and 
the  Dunham  piece  brought  $417.50.  Result,  the  catalogue  then  listed  it  at  $350.  In 
1944  it  sold  at  auction  for  $550 — result — the  catalogue  now  lists  it  at  $500.  After 
this  sale  the  catalogue  will  probably  require  changing  again.”  The  Menjou  piece 
brought  $600. 

In  Superior’s  sale  of  the  Dennis  Mendelson  Collection,  February  1991,  it  was 
noted  in  part:  “It  is  an  exciting  event  around  here  whenever  we  are  privileged  to  auc¬ 
tion  an  1875  Proof  gold  coin.  As  advanced  collectors  know  the  date  is  legendary  in 
American  numismatics.  Only  20  Proof  $5  gold  pieces  were  made,  along  with  200 
business  strikes,  leaving  the  date  a  stand  out  among  its  more  common  half  eagle  kin. 
.  .  .  Among  Liberty  Head  half  eagles  only  1 854-S  is  rarer.  Of  those  20  pieces  struck, 
possibly  eight  to  10  pieces  survive.  .  . 

In  the  January  1999  FUN  Sale  Heritage  offered  a  piece  including  this  description, 
in  part:  “Only  20  Proof  Liberty'  fives  were  struck  in  1875,  and  of  that  tiny  number 
Breen  has  estimated  that  only  six  or  seven  specimens  are  known.  In  fact,  his  number 
might  be  slightly  optimistic,  as  both  services  combined  have  graded  only  six  ex¬ 
amples  to  date,  and  a  couple  of  these  are  likely  resubmissions.  .  .  .” 

As  to  the  number  of  pieces  in  existence  today,  no  one  will  ever  know  for  sure  as  a  coin 
of  this  commanding  value  and  importance  is  a  very  likely  candidate  for  repeated 
resubmissions.  However,  generations  of  numismatists  have  appreciated  the  1875  Proof 
half  eagle  as  a  numismatic  landmark,  and  anyone  wishing  to  personally  own  this  tradi¬ 
tion  is  invited  to  bid  liberally.  The  result  will  be  a  truly  wonderful  coin  in  your  collection. 
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817  1882-CC  AU-53  (NGC).  Brilliant  with  most  lustre  still  remaining. 

Fairly  well  struck.  A  nice  example  ol  this  popular  issue,  no  doubt 
available  at  a  highly  affordable  price. 


Remarkable  Mint  State  1884-CC  Half  Eagle 

Possibly  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

818  1884-CC  MS-62  (PCGS).  For  starters,  we  introduce  this  phrase: 

Finer  than  the  Henry  S.  Lang  coin.  That  alone  serves  to  propel  the 
present  1884-CC  into  an  elite  realm.  However,  not  only  is  this  finer 
than  the  best  that  Henry  S.  Lang  was  able  to  obtain  over  a  long  pe¬ 
riod  of  years,  but,  in  addition,  the  present  coin  is  different  in  that  it  is 
full  Mint  State.  A  remarkable  coin,  a  remarkable  opportunity. 

The  piece  is  a  warm  yellow-orange  gold  color,  quite  well  struck, 
with  satiny  lustre.  Some  contact  marks  are  seen  here  and  there  consis¬ 
tent  with  the  grade.  The  overall  aspect  is  quite  pleasing,  and  thus  it 
will  not  only  provide  the  unexpected  opportunity  of  acquiring  a 
Mint  State- 1884-CC,  but  in  addition,  it  is  a  nice  Mint  State. 

Of  the  16,402  struck,  we  believe  that  about  100  to  1 50  exist  today, 
most  of  them  being  in  VF  or  EF  grades,  AU  pieces  being  quite  rare, 
and  in  the  Mint  State  level  just  a  small  handful.  Of  the  latter,  cer¬ 
tainly  this  is  one  of  the  nicest. 

PCGS  Population:  1;  none  finer. 

Possibly  Doug  Winter’s  CC#3,  but  not  confirmed  as  such. 

The  obverse  date  logotype  is  deeply  punched  into  the  die  and  about  equidistant 
from  the  dentils  and  the  neck  truncation.  In  LIBERTY  there  is  a  raised  line  through 
RTY. 

On  the  reverse  the  first  of  the  large  CC  letters  tilts  slightly  backwards.  Both  ob¬ 
verse  and  reverse  dies  are  perfect — that  is,  without  clash  marks. 


Choice  1890-CC  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

819  1890-CC  MS-64  (PCGS).  A  splendid  specimen,  sharply  struck  ex¬ 
cept  for  some  trivial  lightness  at  the  centers,  frosty  and  with  great  eye 
appeal.  Die  pair  similar  to  the  Lang  specimen  offered  earlier.  On  the 
present  coin  some  delicate  cracks  can  be  seen  on  the  reverse  including 
from  the  letters,  extending  through  the  eagle’s  wing  tip  at  the  left 
and,  separately,  at  about  5:00,  again  among  the  letters. 

The  1890-CC  is  quite  scarce  at  the  MS-64  level,  but  enough  sur¬ 
vive  that  examples  can  be  obtained.  However,  truly  choice  examples 
with  a  lot  of  eye  appeal,  as  here,  are  a  bit  more  difficult  to  track 
down. 

PCGS  Population:  23;  2  finer  (MS-66  finest). 

Lustrous  Group  of  Half  Eagles 

820  Quartette  of  lustrous  Mint  State  half  eagles:  iS  1892  MS-63  ft 
1895  MS-64  ☆  1898  MS-63  ☆  1906-D  MS-63.  (Total:  4  pieces) 


Gem  1897  Half  Eagle 


821  1897  MS-65  (NGC).  Brilliant  and  lustrous.  Extremely  well  struck  in 

all  areas.  A  blazing  Mint  State  example  that  is  head  and  shoulders 
above  most  offered  of  this  date. 

Date  logotype  deeply  punched  into  the  die,  slightly  closer  to  the  dentils  than  to 
the  neck  truncation.  On  the  reverse  a  delicate,  almost  imperceptible  die  crack  is  seen 
among  the  letters  at  the  upper  left. 
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822 

823 


824 


825 


826 


827 


1901-S  MS-64  (PCGS).  Sharply  struck  with  warm  yellow-orange 
lustre.  A  very  nice  example  of  the  date,  mint,  and  assigned  grade. 


Trio  of  Liberty  gold  coins  certified  by  PCGS:  ☆  1907  half  eagle.  AU- 
58.  Lustrous  yellow  surfaces  ☆  1881  eagle.  MS-61.  Lustrous  ☆  1882 
eagle.  MS-62.  Lustrous  rose-gold  surfaces  with  faint  frost  at  the  pe¬ 
ripheries.  (Total:  3  pieces) 


Outstanding  1907-D  Half  Eagle 


1907-D  MS-65  (PCGS).  Well  struck  with  subdued  satiny  lustre.  A 
pleasing  example  of  the  next  to  last  year  in  the  Liberty  Head  $5  gold 
series,  and  the  second  year  of  mintage  in  Denver.  On  the  reverse  the 
D  mintmark  tilts  sharply  to  the  left,  quite  curious,  possibly  even 
meriting  a  separate  listing  as,  say,  the  Tilted  Mintmark  variety. 


Gem  1908  Indian  $5 


1908  MS-65  (NGC).  A  lustrous  gem  specimen  in  warm  yellow-or¬ 
ange  gold.  Well  struck  and  very  pleasing  to  the  eye — a  visual  treat. 

Highly  important  as  the  first  year  of  issue  of  Bela  Lyon  Pratt’s  In¬ 
dian  Head  design  with  eagle  on  the  reverse,  the  motif  on  the  reverse 
being  copied  from  Saint-Gauden’s  $10.  The  present  piece  is  impor¬ 
tant  in  its  own  right  as  a  gem,  but  beyond  that  it  will  attract  attention 
for  inclusion  in  a  type  set. 

Quintette  of  Indian  Head  Half  Eagles 

Quintette  of  Mint  State  Indian  half  eagles:  ☆  1908-D  MS-62  ☆ 
1909-D  MS-62  ☆  1910  MS-61  ☆  1913  MS-63  ☆  1915  MS-62.  A 
nice  group  which  may  well  afford  a  running  start  on  a  set  of  Indian 
Head  half  eagles.  (Total:  5  pieces) 

Quartette  of  half  eagles  grading  MS-62:  ☆  1908-D  iX  1909-D  (2) 
☆  1912.  A  lustrous  group  of  the  popular  Indian  design.  A  pleasing 
quartette.  (Total:  4  pieces) 


Beautiful  Gem  1908-S  $5 

Condition  Rarity 


(photo  enlarged  to  twice  actual  size) 

828  1908-S  MS-65  (PCGS).  A  beautiful  gem  specimen,  light  yellow 

gold  with  some  hints  of  blended  orange.  The  obverse  has  an  appeal¬ 
ing  mattelike  surface,  quite  reminiscent  of  a  Proof.  A  brown  streak  is 
seen  beneath  B  (LIBERTY)  extending  down  to  the  headdress.  On 
the  reverse  the  field  is  similarly  satiny.  A  small  mark  (planchet  lami¬ 
nation)  is  seen  above  the  eagle  to  the  left  of  G  (GOD).  The  S  mint- 
mark  is  bold  and  well  defined. 

Although  the  1908  Philadelphia  Mint  half  eagle  turns  up  on  the 
market  with  some  frequency,  the  1908-S  must  be  classed  as  a  signifi¬ 
cant  rarity  in  Mint  State,  with  only  about  175  to  240  known  in  all — 
a  small  population  in  proportion  to  the  number  of  interested  numis¬ 
matists.  At  the  MS-65  or  finer  level,  we  estimate  that  only  15  to  22 
exist. 

This  MS-65  1908-S  will  be  a  great  addition  to  a  specialized  cabi¬ 
net,  the  inaugural  San  Francisco  issue  of  the  design. 


Gem  1909  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

829  1909  MS-65  (PCGS).  A  lovely  specimen  with  rich  satiny  lustre.  A 

few  tiny  contact  marks  are  mostly  on  the  reverse.  A  handsome,  very 
pleasing  example  of  an  issue  which  is  easily  enough  found  in  lower 
grades,  but  which  in  MS-65  or  finer  becomes  sufficiently  rare  that 
just  40  to  60  are  known  in  all. 
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830 


1909-D  MS-63.  Lustrous  light  yellow  gold.  A  thoroughly  “nice”  ex¬ 
ample  of  this  popular  Denver  Mint  issue,  one  that  exists  in  some 
quantity,  thus  affording  the  opportunity  to  acquire  a  coin  with  great 
eye  appeal  for  a  relatively  modest  market  price — perhaps  ideal  for  a 
type  set. 


Elusive  191 1-D  Half  Eagle 


831  191 1-D  MS-60  (NGC).  Lustrous  medium  yellow  gold  with  some 

splashes  of  toning.  Quite  scarce  at  all  Mint  State  levels,  probably  one 
of  90  to  120  known.  When  seen,  most  191 1-D  half  eagles  are  in  EF 
grade,  this  being  about  par,  occasionally  AU.  Just  72,500  were 
struck. 


Choice  Mint  State  1914-D  $5 


832  1914-D  MS-63  (PCGS).  Warm  yellow  gold.  Attractive,  lustrous  sur¬ 

faces  with  a  great  deal  of  “life.”  A  thoroughly  satisfying  example  of 
the  date,  mint,  and  assigned  grade. 

Eagles 


Affordable  1795  Eagle 


833  1795  Breen-6830,  Breen-2A,  Taraszka-2.  13  Leaves  Below  Eagle. 

VF-35  (PCGS).  Bright  greenish  yellow  gold  surfaces  with  sharp  de¬ 
sign  features.  A  nicely  centered  impression.  A  few  light  hairlines  are 
noted  on  the  obverse,  including  very  minor  surface  imperfections 
near  Liberty’s  chin.  The  reverse  has  a  light  scratch  below  the  eagles 
wings.  This  is  an  extremely  popular  type  issue,  representing  the  first 
year  of  issue  for  gold  coins  from  the  Philadelphia  Mint. 

From  the  collection  of  William  Walser. 


Impressive  1797  Small  Eagle  $10 


(photo  enlarged  to  twice  actual  size) 

834  1797  Breen-6833,  B-1A,  T-7.  Small  Eagle.  AU-55  (PCGS).  Deep 

greenish  gold  surfaces  with  reflective  fields  and  very  minor  abrasions. 
This  is  a  very  attractive  example  with  considerable  eye  appeal.  Slight 
traces  of  wear  on  the  highest  points  appear  as  faint  splashes  of  orange 
toning.  These  1797  Small  Eagle  $10  pieces  are  seldom  found  among 
offerings  of  early  gold  coins.  While  the  similarly  dated  Heraldic 
Eagle  coins  are  rather  plentiful,  this  Small  Eagle  variety  emerges  as  a 
major  rarity.  This  design  combination  was  struck  only  during  the 
first  three  years  of  this  denomination,  beginning  in  1795.  Of  all  ex¬ 
amples  we  have  offered,  65%  are  dated  1795,  25%  are  dated  1796, 
and  10%  are  dated  1797.  Today,  we  estimate  only  50  to  60  examples 
are  known. 

PCGS  Population:  9;  4  finer  (MS-62  finest). 

The  obverse  has  a  die  crack  from  the  border  below  star  16  at  lower  right,  toward 
Liberty’s  neck.  Only  one  example  of  this  variety  is  known  without  this  die  crack.  The 
present  example  is  an  earlier  die  state  without  a  branch  crack  to  the  drapery,  seen  on 
some  examples. 
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Desirable  1798/7  Eagle 

Four  Stars  Right 


Important  1799  Breen-3 B  Variety 

Taraszka- 1 8 


(photo  enlarged  to  twice  actual  size) 

835  1798/7  Breen-6836,  B-1A,  T-9.  Stars  9X4.  Net  EF-45  (ANACS); 

sharpness  of  AU-50,  tooled.  Bright  yellow  gold  with  lightly  bur¬ 
nished  surfaces.  Additional  tooling  marks  are  visible  along  the  right 
obverse  border.  Despite  the  impairments,  this  example  “presents” 
well,  and  has  a  sharp  strike  with  nice  centering.  This  is  an  important 
variety  and  is  one  of  only  about  100  survivors. 

The  obverse  has  prominent  die  cracks  from  the  border  through  L  to  the  cap  and 
hair,  and  another  from  border  to  top  of  R.  The  reverse  has  a  very  faint  die  crack 
through  the  tops  of  UNITED.  This  reverse  die  was  later  used  to  produce  1797  He¬ 
raldic  Eagle  $10  coins! 


836  1799  Breen-6838,  B-3B,  E-18.  Small  Stars.  Net  AU-50;  sharpness 

of  AU-55,  lightly  cleaned  and  with  a  few  other  minor  defects.  Eight 
yellow  gold  with  considerable  lustre  remaining  on  both  sides.  Light 
hairlines  indicate  that  this  has  been  cleaned,  and  a  few  minor  waves 
are  present  on  the  obverse.  This  is  an  extremely  important  opportu¬ 
nity  for  the  specialist  collecting  the  early  eagles.  We  estimate  that 
only  slightly  over  a  dozen  examples  of  this  variety  exist.  In  October 
1969,  Walter  Breen  discussed  this  variety  in  an  auction  sale  con¬ 
ducted  by  Lester  Merkin.  At  that  time  he  noted  just  four  examples 
were  known  to  him.  A  few  more  have  been  discovered  in  the  last  30 
years,  however,  this  remains  a  prime  rarity  in  the  series. 

The  obverse  has  a  heavy  die  crack  from  the  border  through  the  right  side  of  star  8 
and  to  the  back  of  Liberty’s  cap.  Another  very  light  die  crack  joins  the  tops  of  LIB¬ 
ERTY.  The  reverse  has  a  few  very  faint  die  defects. 

From  the  Jay  Roe  Collection. 


Important  1799  Breen-4D  Variety 

Taraszka-20 


837  1799  Breen-6840,  B-4D,  T-20.  Rarity-5.  Small  Obverse  Stars.  EF- 

45  (PCGS).  Attractive  greenish  gold  with  a  hint  of  rose  toning.  A 
few  very  minor  abrasions  are  consistent  with  the  grade.  A  diagonal 
mark  on  Liberty’s  chin  will  serve  the  student  nicely  for  pedigree  pur¬ 
poses.  This  is  a  very  elusive  variety,  one  of  the  tough  die  marriages 
among  1799  eagles.  We  estimate  only  about  30  to  40  examples  of 
this  variety  are  known. 

An  earlier  die  state  than  normally  seen  with  a  small  rim  break  on  the  obverse  at 
7:00.  Other  obverse  die  cracks  normally  seen  are  not  visible  on  the  present  example. 
The  reverse  has  the  typical  die  cracks  seen  on  most  examples. 

From  the  collection  of  William  Walser. 
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Choice  Mint  State  1801  Eagle 


(photo  enlarged  to  twice  actual  size) 

838  1801  Breen-6843,  B-2B,  T-25.  MS-64  (PCGS).  An  extremely  at¬ 

tractive  example  of  the  design  with  frosty  yellow  gold  lustre  and  few 
very  minor  abrasions.  Very  sharply  struck,  this  choice  example  has 
bold  star  details  on  the  obverse,  with  strong  central  design  elements. 
The  reverse  is  equally  bold.  An  exceptional  example  with  outstand¬ 
ing  aesthetic  appeal.  A  treat  for  the  connoisseur. 

Light  clash  marks,  from  the  shield,  are  visible  in  Liberty’s  cap. 

PCGS  Population:  22;  2  finer  (MS-65  finest). 


Attractive  1839/8  Eagle 


839  1 839/8  Breen-6850.  Overdate.  Type  of  1 838,  Large  Letters.  AU-53 

(PCGS).  Light  yellow  gold.  Mint  lustre  still  remains  among  the  star 


points,  between  the  letters  and  in  other  protected  areas.  Well  struck. 
A  handsome  specimen  of  this  early  eagle  date. 

Reverse  with  clash  mark  from  below  eagle’s  neck. 

From  the  Jay  Roe  Collection. 


Attractive  EF  1839/8  $10 


840  1839/8  Breen-6850.  Overdate.  Type  of  1838,  Large  Letters.  EF-45 

(PCGS).  Light  yellow  gold.  Another  specimen  of  this  interesting  va¬ 
riety. 

Reverse  without  clash  mark  seen  on  the  earlier  piece.  Bisecting  die  break,  almost 
vertical,  from  T  (STATES)  through  the  eagle’s  head,  body,  E  (TEN)  to  dentils.  An¬ 
other  significant  crack  is  at  the  upper  right  from  the  dentils  through  OF,  the  eagle’s 
wing  at  the  right,  ending  below  AM.  Either  this  is  a  different  die  from  the  preceding, 
or  else  the  preceding  die  was  relapped  (the  letters  are  not  quite  so  strong  relief). 

From  the  collection  of  William  Walser. 


Exceptional  Grade  1 847  $10 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

84 1  1847  MS-63  (PCGS).  Very  sharply  struck  and  somewhat  prooflike. 

Light  yellow  gold.  An  exceptionally  high-grade  example  of  this 
popular  issue,  one  that  is  easily  enough  found  in  worn  grades  such  as 
VF  and  EF,  but  at  the  Mint  State  level  exists  only  to  the  extent  of  15 
to  25,  most  being  in  the  MS-60  to  MS-62  range.  The  present  coin  is 
a  pleasing  exception.  An  outstanding  condition  rarity,  a  prize  for  the 
eagle  specialist. 

PCGS  Population:  3;  1  finer  (MS-64). 
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The  date  punches  of  the  1847  are  still  under  study,  and  it  seems  that  perhaps  there 
are  some  variations  of  spacing  and  alignment  indicating  either  multiple  logotypes  or 
the  use  of  individual  numbers  or  pairs.  On  the  present  coin  the  numbers  are  about  the 
same  space  apart,  if  one  figures  the  closest  point  at  which  any  given  number  comes  to 
the  one  next  to  it.  The  4  leans  slightly  right.  The  first  digit  is  about  twice  as  close  to  a 
dentil  as  to  the  neck  truncation. 

Both  sides  show  raised  die  striae,  diagonal  on  the  obverse  and  close  to  vertical  on 
the  reverse,  indicating  that  this  must  have  been  an  early  striking  from  the  pair,  rein¬ 
forced  by  there  being  no  die  cracks,  bulges,  or  clash  marks. 


Finest  PCGS-Graded  1857  Eagle 

Superb  Appearance 


(photo  enlarged  to  twice  actual  size) 

842  1857  MS-62  (PCGS).  Sharply  struck  at  the  centers,  some  light  strik¬ 

ing  at  the  stars.  Lustrous  and  frosty  surfaces.  Pleasing  yellow-orange 
gold  color.  A  magnificent  condition  rarity,  the  finest  of  the  date  graded 
by  PCGS,  and  one  of  only  two  to  four  Mint  State  pieces  known  to  us. 
When  seen,  the  typical  1857  eagle  is  apt  to  be  VF  or  EE 
PCGS  Population:  1,  none  finer. 

Date  logotype  large  and  impressed  into  the  die  at  medium  depth,  closer  to  the 
dentils  than  to  the  neck  truncation.  On  the  reverse  a  raised  center  dot  is  seen  in  the 
third  vertical  white  stripe  of  the  shield,  a  curious  feature.  Some  trivial  clash  marks  are 
seen  beyond  the  upper  right  corner  of  the  shield. 

Pleasing  AU  1857  $10 


843  1857  AU-55.  Light  yellow  gold.  Much  lustre  remains  in  protected 

areas.  Die  features  equivalent  to  the  preceding. 


Classic  1858  $10  Rarity 

Condition  Census 


(photo  enlarged  to  tivice  actual  size) 

844  1858  AU-58  (NGC).  A  lovely  warm  orange-yellow  gold  striking  of 

this  classic  rarity.  Some  friction  and  contact  marks  in  the  field  define 
the  grade,  but  overall  it  is  quite  attractive.  The  reverse  on  its  own 
could  grade  a  notch  or  two  higher. 

The  1858  eagle  was  a  classic  rarity  years  ago  and  was  widely  her¬ 
alded.  Today,  perhaps  because  Mint  State  specimens  are  hardly  ever 
seen  or  discussed,  and  emphasis  is  on  high  grades  of  later  coins,  the 
1858  is  not  often  noticed.  However,  it  remains  as  rare  as  ever.  Just 
2,521  were  struck,  of  which  we  estimate  that  60  to  80  exist  in  circu¬ 
lated  grades,  plus  two  or  three  in  Mint  State.  A  commentary  con¬ 
cerning  the  Atwater  coin  is  given  below — reflective  of  the  tradition 
of  years  gone  by.  This  piece  went  into  the  Eliasberg  Collection. 

In  June  1946  B.  Max  Mehl  offered  the  William  Cutler  Atwater 
specimen,  Lot  1435: 

1858.  While  this  great  rarity  was  purchased  by  Mr.  Atwater  as  Uncirculated, 
and  while  I  feel  it  justifies  that  description,  the  coin  shows  handling  or  cabinet 
friction  on  obverse  field,  but  the  highest  portions  of  the  obverse  and  reverse  hardly 
show  the  slightest  wear.  It  has  almost  full  mint  lustre.  I  consider  this  $10  piece  by 
far  the  rarest  of  the  series,  in  other  words,  the  rarest  U.S.  gold  $10  piece! 

From  carefully  compiled  records  which  I  have  maintained  of  all  of  the  U.S. 
gold  rarities  for  a  period  of  more  than  40  years,  I  realized  many  years  ago  here 
was  a  coin — the  1858  $10 — which  few  collectors  recognized  its  truly  great  rar¬ 
ity,  and  notwithstanding  the  fact,  that  this  coin  was  not  bringing  the  price  of 
other  gold  eagles  of  less  rarity. 

And  now,  after  carefully  research  and  comparison  with  other  rarities  of  the  se¬ 
ries,  I  find  that  my  theory  of  its  rarity  is  well  founded.  I  find  that  certainly  no  more 
than  probably  six  specimens  are  known.  In  fact,  I  know  ot  and  can  find  records  ot 
only  four  specimens,  including  the  one  in  the  U.S.  Mint  Collection.  Going  back 
as  far  as  Cleneay  and  Parmelee  sales  in  1 890,  more  than  a  half  century  ago,  I  find 
that  these  great  collections,  as  well  as  later  collections  ot  equal  greatness,  such  as 
the  Stickney,  Ten  Eyck,  and  others  which  were  almost  complete  in  all  the  United 
States  series  of  gold  did  not  include  a  specimen  of  this  date.  1  he  Colonel  t  ireen 
Collection,  which  is  probably  the  largest  collection  as  well  as  accumulation  ol 
United  States  gold  coins  ever  brought  together  by  one  collector,  possessed  only 
one  specimen  of  the  1 858  $  1 0,  although  it  contained  from  three  to  a  dozen  spei  i 
mens  of  other  rarities  of  this  series. 
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The  John  Clapp  Collection  ot  Washington  which  was  in  the  course  of  forma¬ 
tion  for  more  than  50  years  lacked  this  coin,  although  it  was  practically  com¬ 
pleted.  Of  the  221  different  dates,  mints  and  varieties  of  the  U.S.  $10  pieces 
minted  by  the  United  States  from  1795  to  1933,  the  1858  Philadelphia  Mint 
$  1 0  gold  piece  is  by  far  the  rarest.  .  .  . 

We  do  not  want  to  rain  on  B.  Max  Mehl’s  own  parade,  but  were  he  alive  today  we 
might  mention  that  he  could  have  cited  his  own  offering  of  the  rather  obscure,  pos¬ 
sibly  even  to  him  at  that  point,  George  M.  Augurs  Collection  sale,  held  by  him  on 
April  1937,  Lot  1770,  there  described  as:  “1858  Very  light  nicks  due  to  being 
handled  with  other  coins,  but  none  serious  and  none  detracting  from  the  appearance 
of  the  coin.  Can  easily  be  classed  as  Fine.  Excessively  rare.  Seldom  offered.  Just  2521 
coined.” 

Beyond  that,  Mehl  is  perfectly  right  concerning  the  position  of  the  1858  in  nu¬ 
mismatic  history.  One  can  search  through  thousands  of  lists  and  catalogues  pro¬ 
duced  prior  to  the  Atwater  sale  and  not  find  a  single  piece. 

However,  after  about  1950  many  overseas  hoards  of  gold  coins  were  searched,  and 
additional  pieces  came  to  light,  resulting  in  the  perhaps  60  or  80  known  today. 
NGC  Census:  1;  2  finer  (MS-64  finest). 


Remember  This  Great  Sale? 

The  Norweb  Collection 

The  collection  of  Ambassador 
and  Mrs.  R.  Henry  Norweb,  of 
Cleveland,  Ohio,  has  had  few 
peers.  Commenced  in  the  1890s, 
the  collection  grew  year  by  year, 
decade  by  decade,  by  purchases 
from  leading  dealers,  collectors, 
auctions,  and  other  sources.  In 
the  meantime,  the  Norwebs  were 
central  figures  in  the  numismatic 
hobby,  with  gifts  (such  as  a  1913 
Liberty  Head  nickel)  to  the 
Smithsonian,  to  the  American  Numismatic  Society  (of  which 
Ambassador  Norweb  was  once  president),  and  others. 

In  time,  the  Norweb  Collection  became  the  Norweb  Estate 
Collection.  The  family,  with  first-hand  personal  knowledge  of 
every  leading  rare  coin  dealer,  rare  coin  auctioneer,  and  fine  arts 
auctioneer  in  America  and  the  world,  made  a  simple  request  to 
Bowers  and  Merena  Galleries:  “Would  you  handle  our  collection.” 

We  did,  and  the  numismatic  world  will  never  be  the  same.  The 
collection  was  showcased  in  a  series  of  “Grand  Format”  catalogues, 
no  effort  was  spared,  and  countless  records  set  then  still  stand  today. 

Whether  your  collection  is  worth  $  1 0,000  or  tens  of  millions  ol 
dollars,  what  we  have  done  for  others  we  can  do  for  you.  The 
expertise,  track  record  of  great  sales  and  record  prices  (we  have 
handled  four  of  the  top  five  greatest  American  collections  ever 
formed),  and  the  quality  of  what  we  do  is  not  even  closely 
approached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave  Bowers 
personally  supervising  and  participating  in  the  presentation  of 
your  rare  coins,  tokens,  medals,  or  paper  money. 

A  telephone  call  to  one  of  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-438-4646,  or  e-mail  to 
auctionk^bowersandmerena.com  or  a  letter  will  bring  you  com¬ 
plete  confidential  information.  Contacting  us  may  well  be  the 
most  profitable  financial  decision  you  have  ever  made. 


Incredibly  Rare  1864-S  $10 

Unknown  in  Mint  State 


(photo  enlarged  to  twice  actual  size) 

845  1864-S  EF-45  (ANACS).  If  B.  Max  Mehl  were  alive  today  he  would 

transfer  some  of  his  enthusiasm  to  the  1864-S  which,  since  his  pass¬ 
ing  (in  1957)  has  become  respected  and  honored  as  one  of  the  rarest 
of  all  eagles,  today  about  two  to  three  times  rarer  than  the  1858.  We 
estimate  that  just  20  to  30  survive  from  a  small  mintage  of  2,500. 
Moreover,  all  examples  known  to  us  show  extensive  circulation. 

The  present  piece  is  a  pleasing  light  yellow,  is  about  average  in 
striking,  and  has  a  very  attractive  appearance.  For  the  eagle  specialist 
this  will  answer  the  call. 

While  we  could  mention  many  items  for  comparison,  we  would 
simply  become  repetitive.  However,  for  flavor  we  will  note  that  the 
Eliasberg  Collection  and  Dallas  Bank  Collection  both  had  pieces 
graded  VF,  and  the  aforementioned  (under  1 858)  Atwater  Collection 
could  come  up  with  only  a  Fine  to  Very  Fine  grade  coin. 
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Breathtaking  1875  Proof  Eagle 
Only  20  Minted 
None  Finer  Certified  by  PCGS 


846  1875  Proof-64  DCAM  (PCGS).  Brilliant,  beautiful,  and  all  things 

wonderful  in  the  eagle  series — a  worthy  companion  to  the  outstand¬ 
ing  1875  Proof  coins  offered  elsewhere  in  this  sale  which,  in  the  ag¬ 
gregate,  are  beyond  marvelous. 

The  present  coin  is  rich  yellow  gold,  with  the  popular  “orange  peel’’ 
surface.  Some  lines  in  the  field  are  raised  and  are  from  die  prepara¬ 
tion.  Indeed,  upon  very  close  microscopic  inspection,  virtually  all  of 
the  “hairlines”  in  the  lower  right  field  of  the  reverse  are  raised  and  are 
from  the  die  itself.  Thus,  it  would  seem  to  us  that  the  true  grade  of 
this  piece  is  up  for  grabs,  and  to  be  perfectly  fair  to  the  coin,  it  could 
be  called  Proof-65  or  even  finer.  Be  that  as  it  may,  at  present  it  stands 
with  none  finer  graded  by  PCGS. 

Not  only  is  this  coin  beautiful  to  behold,  but  its  rarity  takes  a  back 


seat  to  only  a  few  other  coins  in  the  American  gold  series.  Only  20 
Proofs  were  struck  and  only  about  seven  to  1 0  can  be  traced  today.  As 
if  this  were  not  enough,  circulation  strikes  are  exceedingly  rare — just 
100  were  struck — making  even  a  worn  piece  a  super  rarity  and,  of 
course,  surrounding  the  present  superb  Proof  with  an  even  brighter 
aura. 

As  to  how  many  are  known,  this  is  a  matter  of  guesswork.  Our  fig¬ 
ure  is  probably  as  close  as  any. 

In  his  article  in  The  Numismatist ,  in  August  1 903,  “Eccentricities  of 
Coin  Valuation,”  the  eagle  of  1875  was  one  of  the  coins  that 
Augustus  G.  Heaton  stated  would  “surely  raise  the  numismatic  tem¬ 
perature  of  an  auction  room  to  fever  heat. 

PCGS  Population:  2;  none  finer  (all  Proofs  6,  none  finer). 
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Finest  Known  PCGS  1888  $10 

Three  at  this  Level,  None  Finer 


Lustrous  Mint  State  1878  Eagle 

Condition  Census  Quality 


847  1878  MS-64  (PCGS).  In  today’s  numismatic  world,  condition  rari¬ 

ties  are  all  the  rage,  and  great  bursts  of  enthusiasm  are  seen  just  about 
everywhere  when  someone  acquires  a  Washington  quarter,  Susan  B. 
Anthony  dollar,  Mercury  dime,  or  some  other  piece  that  is  of  PCGS 
Set  Registry  quality.  And,  without  a  question,  these  modern  coins  are 
dandy  to  own.  However,  in  nearly  all  instances,  while  a  coin  can  be 
very  rare  in  an  ultra  grade  such  as  MS-68  or  MS-69,  sometimes 
pieces  in  “just”  MS-63  to  MS-65  grade  can  exist  by  the  many  thou¬ 
sands,  tens  of  thousands,  or  even  more.  Thus,  one  hangs  one’s  hat 
only  on  the  ultra  grade,  not  on  basic  rarity. 

Not  so  with  most  United  States  gold  coins  of  the  mid  1 9th  century, 
particularly  of  the  higher  denominations.  Issue  after  issue,  date  after 
date,  mint  after  mint,  many  pieces  are  very  rare  in  any  grade,  even 
Fine  or  Very  Fine  (check  out  our  earlier  offering  of  the  1864-S  $10), 
and  in  a  grade  such  as  MS-64,  which  no  one  would  pay  any  attention 
to  were  it  a  Susan  B.  Aaithony  dollar,  a  marvelous  world  class  object 
of  numismatic  desire  appears. 

The  1878  we  are  contemplating  as  we  write  this  description  is  in 
MS-64  grade,  standing  high  among  its  peers,  with  only  a  single  piece 
graded  higher  by  PCGS.  Moreover,  it  is  very  well  struck,  has  satiny 
lustre,  and  is  a  delight  to  behold.  For  the  gold  specialist  this  is,  in¬ 
deed,  a  treasure. 

PCGS  Population:  6;  1  finer  (MS-65). 

The  date  logotype  is  about  twice  as  close  to  the  dentils  as  to  the  neck  truncation 
and  it  is  punched  very  deeply  into  the  die.  On  the  reverse  the  left  scroll  tip  with  the 
motto  is  detached,  as  we  noted  under  certain  Carson  City  issues  we  catalogued  in 
the  Lang  Collection. 

Lustrous  1882-CC  $10 


848  1 882-CC  AU-55  (NGC).  An  attractive  example  in  light  yellow  gold. 

Much  lustre  remains  in  protected  areas.  Quite  well  struck  in  all  areas 
of  obverse  and  reverse.  A  dandy  specimen  of  this  popular  Carson 
City  issue. 


849  1888  MS-63  (PCGS).  A  lovely  specimen  representing  the  finest 

number  assigned  by  PCGS  to  any  circulation  strike  eagle  of  this  date, 
the  present  piece  keeping  company  with  two  others  at  this  level. 
Sharply  struck  and  deeply  frosty.  Some  contact  marks  here  and  there 
define  the  grade.  A  bold,  attractive,  and  highly  lustrous  example  of 
this  issue,  a  condition  rarity  for  the  eagle  specialist. 

PCGS  Population:  3;  none  finer. 

The  date  logotype  is  punched  low  in  the  die  and  is  perhaps  five  times  closer  to  the 
dentils  than  to  the  neck  truncation. 

Lovely  Mint  State  1891-CC  $10 

The  Eliasberg  Coin 


850  1891-CC  Breen-7035.  Second  C  of  mintmark  widely  repunched. 

MS-62  (PCGS).  A  brilliant,  lustrous,  and  thoroughly  lovely  example 
of  the  1891-CC  eagle.  Not  a  rarity  at  this  level,  but  as  this  is  the 
Eliasberg  specimen  it  ranks  among  the  most  desirable  of  the  date, 
mint,  and  grade.  This  is  a  fine  old  friend,  having  been  offered  by  us 
back  in  October  1982  with  the  Eliasberg  holding — a  long  time  ago 
with  regard  to  many  who  are  part  of  the  hobby,  but  in  many  ways 
only  yesterday. 

Obverse  with  date  logotype  closer  to  dentils  than  to  neck  truncation.  Deeply 
punched  into  the  die.  Reverse  with  leftmost  C  of  mintmark  distant  and  low. 

From  our  sale  of  the  United  States  Gold  Coin  Collection  (Eliasberg), 
October  1982,  Lot  796. 


851  1891-CC  MS-62  (NGC).  Another  example,  brilliant,  lustrous  and 

nicely  struck.  Date  logotype  low.  Reverse  with  mintmark  as  preced¬ 
ing. 
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Rare  1893-0  $10  Error 

Broadstruck 


852  1893-0  Broadstruck  out  of  collar.  AU-58  (PCGS).  Even  yellow 

gold  with  nearly  full  mint  lustre.  Some  hairlines  betray  a  light  wiping 
long  ago,  though  the  eye  appeal  is  quite  nice  and  only  scattered  mi¬ 
nor  bagmarks  may  be  seen.  Some  peripheral  planchet  roughness  is 
noted  on  the  obverse,  with  some  similar  planchet  flaws  just  beneath 
the  truncation  of  the  bust  and  just  left  of  the  date. 

An  unusual  and  rare  error  coin,  the  number  of  significant  gold  er¬ 
rors  of  all  kinds  in  existence  is  probably  in  the  few  dozen  range,  with 
New  Orleans  Mint  products  representing  a  tiny  fraction  of  that 
number.  This  piece  was  struck  out  of  collar,  and  therefore  lacks  reed¬ 
ing,  but  is  only  a  trifle  misaligned  toward  2:00  relative  to  the  obverse. 
Those  attempting  to  assemble  an  error  coin  type  set  usually  avoid 
gold  coins  as  too  much  of  a  stumbling  block,  so  this  coin  will  be  jus¬ 
tifiably  prized  by  the  next  owner. 


853  1901  MS-64  (PCGS).  Warm  yellow-orange  gold.  Satiny  lustre. 

Nicely  struck.  The  reverse,  if  held  at  an  angle  to  the  light  is  partially 
prooflike.  Popular  date,  nice  appearance. 


854  1901-S  MS-64.  Subdued  satiny  lustre  over  brilliant  surfaces. 


Incredible  1906-D  $10  Mint  Error 

Broadstruck 


(photo  enlarged  to  twice  actual  size) 


855  1906-D  Broadstruck  out  of  collar,  Plain  edge.  MS-65  (PCGS). 

Choice  rich  yellow  gold  and  pale  olive  with  remarkable  cartwheel 
lustre.  Incredible  eye  appeal,  with  pristine  surfaces  that  give  this  coin 
the  look  of  an  even  higher  grade.  Magnification  reveals  only  the 
faintest  hairlines  and  a  very  light  scratch  near  Liberty’s  nose.  PCGS 
has  certified  only  two  pieces  finer,  both  as  MS-66. 

This  coin,  from  the  first  Denver  mintage  of  $10  coins  since  Clark, 
Gruber  and  Co.  sold  out,  is  to  be  an  important  one  to  the  advanced 
collector  by  sole  virtue  of  its  preservation.  Additionally,  it  is  perhaps 
the  finest  example  of  a  broadstrike  on  a  Liberty  $10  coin  extant, 
struck  out  of  collar  and  uncentered.  The  obverse  is  aligned  to  4:00, 
the  reverse  aligned  to  1 :00  and  is  more  easily  noticed  as  misaligned  in 
the  present  encapsulation.  The  die  edge  is  clear  on  the  reverse,  with 
much  of  the  gleaming  unstruck  planchet  visible  at  the  rim.  An  im¬ 
pressive  rarity  among  gold  error  coins,  one  that  could  be  the  center- 
piece  in  a  high-quality  error  coin  cabinet. 


Gem  1907  Liberty  $10 


856  1907  Liberty.  MS-65  (NGC).  Smooth  satiny  lustre  over  sharplv 

struck  surfaces.  A  high  quality  example  of  the  last  year  of  issue  of  the 
Coronet  or  Liberty  Head  type. 
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Obverse  of  Lot  857 
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Incredible  With  Periods  1907  Indian  $10  Rarity 


Rolled  Edge, 


857  1907  Pollock-1995,  Judd-1774.  Indian,  Rolled  Edge,  Periods  at  Leg¬ 

ends  on  Reverse.  Satin  Proof-66  (NGC).  A  superb,  indeed  breathtak¬ 
ing  specimen  of  a  classic  rarity  which,  in  any  surface  finish  is  an  object 
of  great  desire,  with  only  42  pieces  reported  to  have  been  released.  The 
present  coin,  in  gem  Mint  State,  would  itself  be  a  landmark  and  attract 
a  great  deal  of  attention.  However,  this  piece  seems  to  be  quite  special 
and,  in  fact,  has  been  certified  by  NGC  as  a  Satin  Proof.  An  examina¬ 
tion  of  the  circulation  strike  With  Period  specimens  in  the  Harry  W. 
Bass  Foundation  Collection,  presently  in  the  ANA  museum,  through 
research  by  John  Kraljevich,  Jr.,  reveals  smooth  fields  with  satiny  lustre 
on  that  particular  coin,  without  the  heavy  die  finishing  lines  character¬ 
izing  the  presently  offered  specimen. 

While  circulation  strike  With  Period  coins  do  show  die  finish  lines, 
they  are  not  seen  to  the  extent  that  this  coin  exhibits  them.  It  seems 
likely  that  all  pieces  were  struck  from  the  same  obverse  die,  as  various 
writers  over  a  period  of  years — including  David  W.  Akers  and  Abe 
Kosoff — have  noted,  with  die  finishing  lines  disappearing  as  the  die 
was  used. 

Characterizing  the  present  piece,  there  is  a  shallow  buckling  in  the 
lower  left  obverse  field  that  we  do  not  recall  seeing  on  circulation  fin¬ 
ish  coins.  Most  details  are  noticeably  sharper,  examination  of  the 
lower  feather  tips  of  the  headdress,  the  fasces  upon  which  the  eagle 
perches,  and  the  lower  tailfeathers  of  the  eagle  reveal  details  that  are 


Satin  Proof-66 


not  struck  up  on  the  circulation  strike  coins  that  have  passed  under 
our  view,  even  ones  as  nice  as  the  Bass  or  Trompeter  specimens. 

Harry  W.  Bass,  Jr.,  once  owned  a  specimen  of  this  issue  struck  as  a 
Satin  Proof,  the  1972  (not  1974  as  has  been  said)  ANA  coin  sold  by 
Paramount  as  Lot  2585,  which  was  accompanied  by  a  note  certifying  it 
as  the  first  specimen  struck.  That  coin,  which  was  mentioned  by 
Walter  Breen  in  1977  in  his  Proof  coin  Encyclopedia,  was  later  lost  and 
has  not  been  recovered.  The  situation  was  quite  unfortunate  and,  as  we 
recall  the  story,  involved  Harry  W.  Bass  taking  it  to  the  American  Nu¬ 
mismatic  Society,  New  York  City,  for  display.  While  waiting  for  a  re¬ 
turn  flight  to  Dallas,  at  LaGuardia  Airport,  this  coin  and  the  letter  were 
in  a  small  notebook-sized  zipper  pouch  or  similar.  Harry  rested  it  on 
the  chair  next  to  where  he  was  waiting  and  then,  hurrying  to  get  his 
plane,  left  it  behind.  Later,  realizing  the  loss  he  posted  a  reward  for  it, 
but  what  happened  to  it  no  one  knows  even  to  this  day. 

A  small  spot  visible  on  the  Bass  specimen  in  the  plate  in  the  Breen 
text  makes  us  able  to  discern  that  this  is  a  different  specimen.  David 
W.  Akers  suggests  that  perhaps  four  to  five  Proofs  exist,  minus  the 
missing  Bass  coin,  now  say  three  or  four. 

The  overall  story  of  the  1907  Indian  $10  is  given  below  and  is  more 
relevant  to  the  circulation  strikes  of  this  variety  than  to  the  gorgeous 
Satin  Proof  here  offered.  But,  as  certain  of  the  details  are  historical, 
we  include  it  below. 
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1  he  present  coin  is  a  treasure  for  all  ages,  a  fantastic  memorial  to 
the  artistry  of  Augustus  Saint-Gaudens,  and  a  piece  that  must  rank  as 
one  of  the  greatest  of  all  American  gold  coin  treasures — not  only  rare 
per  se,  but  no  doubt  among  the  first  several  impressions  from  this 
memorable  design. 

Notes  on  the  1907  Saint-Gaudens  $10 

by  Q.  David  Bowers 


The  Beginning 

In  1905  President  Theodore  Roosevelt  commissioned  noted  sculptor  Augustus 
Saint-Gaudens  to  redesign  the  entire  American  coinage  spectrum  from  the  cent  to 
the  double  eagle.  Working  in  his  studio  in  Cornish,  New  Hampshire  (now  a  Na¬ 
tional  Historic  Site),  the  artist  prepared  many 
sketches.  In  failing  health,  Saint-Gaudens  was  able 
to  complete  or  nearly  complete  work  for  just  two 
denominations,  the  $10  and  $20,  both  of  which 
were  first  struck  in  1907. 

His  $10  design  bore  on  the  obverse  a  female 
wearing  an  Indian  war  bonnet,  said  to  have  been 
taken  from  the  portrait  of  his  mistress,  Davida 
Clark,  with  whom  he  is  alleged  to  have  had  a  child 
(although  biographers  have  never  been  able  to  con¬ 
firm  this).  The  bonnet  or  headdress  is  inscribed 
LIBERTY  on  a  band,  13  stars  are  in  an  arc  above, 
and  the  date  is  below. 

The  reverse  depicts  a  perched  eagle  with 
UNITED  STATES  OF  AMERICA  above, 
the  motto  E  PLURIBUS  UNUM  to  the 
right,  and  the  denomination  expressed  as 
TEN  DOLLARS  below.  The  eagle  on  the 
new  1907  $10  was  directly  copied  from  the 
motif  Saint-Gaudens  used  on  the  1905 
presidential  inaugural  medal  for  Theodore 
Roosevelt.  Later,  Bela  Lyon  Pratt  used  es¬ 
sentially  the  same  motif  for  the  reverse  of 
the  new  $2.50  and  $5  coins  of  1908. 

As  President  Roosevelt  personally  ob¬ 
jected  to  the  use  of  the  name  of  the  Deity 
on  coins,  the  Indian  issues  of  1907  and  cer¬ 
tain  issues  of  1908  lack  IN  GOD  WE 
TRUST.  Coinage  of  the  type  was  effected  at 
Philadelphia  in  1907  and  1908  and  also  in 
Teddy  Roosevelt  and  Denver  the  latter  year. 

Augustus  Saint-Gaudens 


The  With-Periods  Rarities  of  1907 

In  autumn  1907  the  Mint  produced  two  special  varieties  of  the  new  Saint- 
Gaudens  Indian  design.  These  had  a  round  dot  or  period  added  before  and  after  the 
inscriptions  on  the  reverse.  One  variety  had  a  sharp  “wire”  or  “knife”  rim,  and  the 
other  had  a  rounded  or  normal  rim  as  offered  here. 

While  these  have  been  popularly  called  patterns,  an  examination  of  the  situation 
leaves  no  room  for  any  conclusion  other  than  that  these  were  “special”  coins  pro¬ 
duced  not  as  patterns,  but  for  the  profit  of  Mint  employees  and  favored  others.  A 
pattern  is  a  design  proposal  made  in  very  small  numbers  to  test  the  motif — often 
involving  adjustments  made  by  the  engraver,  etc.,  before  coins  are  struck  for  circu¬ 
lation.  In  the  present  instance,  the  “special”  1907  coins  with  periods  were  placed 
in  the  hands  of  Mint  personnel  who  were  free  to  keep  them  as  souvenirs  or  sell 
them  at  a  profit. 

Struck  as  delicacies  for  the  numismatic  trade,  these  $10  coins  were  “filtered” 
out  of  the  Mint  and  into  the  hands  of  receptive  coin  dealers  including  Henry 
Chapman  and  Thomas  L.  Elder,  both  of  whom  had  quantities  on  hand  for  years 
afterward. 

At  the  Mint  at  the  time  a  number  of  delicacies  were  produced  by  assistant  engraver 
George  T.  Morgan  (who  seems  to  have  been  in  charge  of  distributing  most  of  the 
rare  MCMVII  Ultra  High  Relief  pattern  double  eagles  and  who  is  known  to  have 
made  special  Proof  strikings  of  silver  dollars  in  1921-2,  as  evidenced  by  documented 
Proof  dollars  sold  with  the  Norweb  Collection;  also  described  and  illustrated  in  The 
American  Numismatic  Association  Centennial  Anthology,  1991,  in  a  feature  by  An¬ 
drew  W.  Pollock  III). 

The  pieces  were  “given  to”  officials  and  key  employees  and  even  the  director  in 
Washington.  However,  the  Mint  never  announced  how  the  “ordinary”  numismatist 
could  obtain  one.  The  whole  affair  was  shrouded  in  secrecy. 


Henry  Chapman 

On  February  28,  1 908,  Henry  Chapman,  who  one  way  or  another  had  acquired  a 
number  of  pieces  for  private  sale  to  his  clients,  furnished  Baltimore  collector  Robert 
Garrett  with  information  concerning  the  1907  gold  issues  (as  quoted  by  QDB  in 
The  History  of  United  States  Coins  as  Illustrated  by  the  Garrett  Collection.  Original  cor¬ 
respondence  preserved  by  The  Johns  Hopkins  University;  Robert  Garrett,  a  son  of 
the  lateT.  Harrison  Garrett,  inherited  his  father’s  collection  and  in  a  dilatory  manner 
added  specimens  here  and  there  including  that  under  discussion  here  in  the 
Chapman  correspondence): 

“I  wish  to  give  you  some  information.  If  you  will  act  quickly  upon  it  I  think  we 
will  secure  for  you  a  couple  of  coins  which  are  worth  large  sums.  In  fact,  I  have  paid 
$150  cash  for  one  of  them  myself. 

“The  director  of  the  Mint,  Mr.  Frank  A.  Leach,  at  Washington,  has  in  his  posses¬ 
sion,  and  is  distributing  at  face  value,  to  collectors  or  public  museums,  to  the  latter 
he  writes  me  more  especially  than  to  the  former,  special  $10  pieces  of  the  Saint- 
Gaudens  design,  1907. 

“If  you  will  write  him  and  ask  him  to  send  you  a  specimen  of  the  $10  gold  piece, 
Saint-Gaudens  design  1907,  from  die  No.  1  without  any  border,  and  die  No.  2,  with 
a  wire  or  thin  edge,  you  might  say  to  him  that  you  have  been  informed  that  he  has  a 
few  of  these  for  distribution  to  collections  which  are  exhibited  to  the  public.  I  would 
tell  him  that  your  collection  is  on  exhibition  at  Princeton  College  and  that  you 
would  like  to  have  him  send  you  them. 

“Send  him  $20  in  gold  notes  and  1 2d  in  postage  stamps,  and  I  think  you  will  suc¬ 
ceed.  Do  not  mention  my  name  or  your  source  of  information.  Of  the  coin  without 
the  border,  500  were  made,  of  number  2  only  50  were  kept  out  of  several  thousand 
that  were  minted.  The  rest  were  melted.  As  he  has  but  a  few  of  the  wire  edge,  which 
he  refuses  to  let  me  have  a  specimen  of,  I  would  suggest  that  you  write  immediately 
upon  receipt  of  this.  If  you  can  bring  to  bear  any  influence  of  your  senator  or  con¬ 
gressman,  it  might  be  well  to  do  so,  but  I  think  that  it  is  possible  you  will  get  them 
without  bringing  anyone  else  into  the  matter,  which  might  cause  delay.  If  you  suc¬ 
ceed  in  getting  them,  you  are  going  to  get  two  coins  worth  $400...” 

In  his  autobiography,  Recollections  of  a  Newspaperman,  1917,  Leach  breezily  stated 
that  these  pieces  “were  given”  to  officials  and  others  (here  excerpted): 

“In  producing  the  new  $10 
pieces,  or  eagles,  three  models 
of  the  new  design  were  made 
by  Saint-Gaudens.  Five  hun¬ 
dred  trial  pieces  were  struck 
from  the  first  model,  and 
34,100  pieces  were  struck  from 
the  second  model,  but  all  of 
this  [second]  lot  were  subse¬ 
quently  remelted,  except  42 
coins,  which  with  those  of  the 
first  lot  [the  500  “Wire  Rim” 
coins]  were  given  to  museums 
of  art  and  officials  and  others 
connected  with  the  work _ ” 

It  would  be  interesting  to 
know  how  many  “museums  of 
art”  actually  received  such 
coins! 

The  1907  “Wire  Rim”  and 
the  rarer  “Rolled  (or  Rounded) 

Rim”  pieces  soon  came  onto 
the  numismatic  market  and 
were  a  staple  in  the  auctions  of 
Thomas  L.  Elder  and  other 
dealers. 

Regarding  the  number 
known,  for  the  “Wire  Rim”  the 
usual  mintage  figure  given 
years  ago  was  550,  but  in  re¬ 
cent  times  the  number  500  has 
been  used — probably  due  to  a 
typographical  error  (for,  so  far 
as  is  known,  no  new  informa¬ 
tion  became  available).  As  to 
the  number  of  “Rolled  (or 
Rounded)  Rim”  pieces,  Mint 
Director  Leach’s  figure  of  42  is  often  cited  as  is  the  number  50.  The  true  figure  is 
anybody’s  guess,  but  it  must  have  been  small.  Regarding  pieces  attributed  as  Proof,  as 
here,  these  must  have  been  very  early  “special”  pieces  included  in  the  mintage  num¬ 
ber  above,  but  with  perhaps  only  a  handful  made. 


Original  sketches  from  Saint- 
Gaudens’  redesign  of  U.S.  coinage. 
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Classic  190”  Indian  With  Periods  $10 

Wire  Rim,  Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

858  1907  Indian,  Periods.  Wire  Edge.  MS-65  (PCGS).  Lovely  light  yel¬ 

low  gold  with  mattelike  surfaces.  Satiny  surfaces  with  some  hints  of 
iridescence.  A  lovely  specimen  ranking  high  in  the  numerical  grade 
charts  and,  equally  important,  possessing  superb  aesthetic  appeal. 
The  general  history  of  this  coin  and  its  distribution  is  given  under  the 
preceding  lot.  The  piece  offered  here  is  the  more  often  seen  variety 
with  wire  rim,  but  itself  a  great  rarity  as  fewer  than  500  are  believed 
to  have  been  distributed. 

While  few  numismatists  can  do  more  than  contemplate  a  1907 
with  Rolled  Rim,  as  offered  in  the  preceding  lot,  the  acquisition  of  a 
Wire  Rim  is  in  the  realm  of  possibility,  although  a  beautiful  gem,  as 
here,  typically  costs  thousands  of  dollars,  if  you  can  find  one  (but  see 
the  following  lot  for  one  that  may  be  a  bit  more  affordable). 

What  a  marvelous  coin  this  is,  what  a  marvelous  addition  to  a  type 
set  of  United  States  coins,  or  to  start  a  date  and  mintmark  run  of  the 
beautiful  Saint-Gaudens  Indian  eagle  series. 


Lustrous  1907  With  Periods  $10 

Wire  Rim,  Classic  Rarity 


(photo  enlarged  to  twice  actual  size) 

859  1907  Indian,  Periods,  Wire  Edge.  MS-62  (PCGS).  Attractive  light 

yellow  gold  surfaces.  Graded  MS-62,  but,  in  our  opinion, 
undergraded,  and  at  least  MS-63,  if  not  MS-64.  Such  considerations 
are  largely  in  the  eye  of  the  beholder,  but  as  we  see  it  this  piece  is  very 
attractive,  with  lovely  lustre,  nice  color,  and  just  about  everything 
else  desirable.  If  you  can  snatch  this  piece  up  at  an  MS-62  price,  we 
congratulate  you  in  advance.  Truly,  we  feel  it  is  worth  at  least  the 
equivalent  of  an  MS-63  coin.  It  is  very  beautiful! 

From  the  collection  of  William  Walser. 


268 


Bowers  and  Merena  Gaei  eries 


The  Rari  ties  Sale 


Gem  Mint  State  1907  Indian  $10 

No  Periods 


(photo  enlarged  to  twice  actual  size) 

860  1907  Indian,  No  Periods.  MS-66  (NGC).  This  superb  example  has 

brilliant  and  satiny  yellow  gold  lustre  with  sharp  design  elements.  An 
exceptional  example  with  a  high  degree  of  aesthetic  appeal,  destined 
for  a  high  quality  date  or  type  collection.  This  is  the  very  first  true 
circulation  strike  of  this  design  issued  by  the  Mint  after  the  With  Pe¬ 
riods  coinage,  which  were  actually  pattern  issues. 


Choice  1907  Indian  No  Periods  $10 


862  1907  Indian,  No  Periods.  MS-64  (PCGS).  Sharply  struck  with  bril¬ 

liant  light  yellow  gold  lustre.  A  lovely  example. 

1907  Indian  No  Periods  $10 


863  1907  Indian,  No  Periods.  MS-64  (PCGS).  This  example  represents 

the  fourth  opportunity  to  bid  on  a  first  year  of  issue  example  of  the 
Indian  design.  This  lovely  coin  has  rich  and  satiny  yellow  gold  lustre 
with  exceptional  aesthetic  appeal. 

From  the  collection  of  William  Walser. 


864  1910  MS-63.  Fully  brilliant  with  frosty  yellow  gold  lustre.  An  attrac¬ 

tive  example. 


A  Second  Gem  1907  Indian  $10 

Without  Periods 


861 


1907  Indian,  No  Periods.  MS-65  (NGC).  An  absolutely  glorious 
example  with  fully  brilliant  lustre  and  outstanding  orange  toning. 
These  early  Indian  eagles  were  ol  the  design  as  intended  by  Augustus 
Saint-Gaudens,  prior  to  modification  by  the  engraving  staff  in  1908. 


Choice  Mint  State  1911  $10 


866 


1911  MS-64  (PCGS).  Fully  brilliant  and  sharply  struck  with  rich 
yellow  gold  lustre.  A  pleasing  example  for  the  grade,  and  certainly 
destined  for  a  high  quality  collection. 


1911  MS-63.  A  brilliant  example  with  light  yellow  gold  lustre. 
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Mint  State  191 1-D  Eagle 


Gem  Mint  State  1932  $10 


867  191 1-D  MS-62  (PCGS).  Sharply  struck  with  natural  pale  yellow  869 

gold  surfaces  and  soft,  frosty  lustre.  This  issue  has  the  lowest  mintage 
of  any  Indian  $10  gold  coin  from  1907  to  1933. 

Just  30,100  coins  were  minted.  David  Akers  described  this  as  one  of  the  rarest  of 
all  20th-century  gold  issues  of  any  denomination.  He  noted  further:  “The  191 1-D 
cannot  be  easily  located  in  any  Mint  State  grade,  not  even  MS-60,  and  above  the 
basic  Mint  State  level,  the  population  dwindles  to  almost  nothing.” 


1932  MS-66  (PCGS).  Truly  a  common  date,  and  in  fact  the  single 
most  common  issue  of  all  Indian  eagles.  This  is  the  only  United 
States  gold  coin  of  the  1930s  that  is  actually  obtainable  by  collectors, 
and  represents  a  nice  candidate  for  a  gold  type  set.  This  example  has 
outrageous  orange  toning  over  satiny  yellow  gold  lustre.  Only  one 
finer  MS-67  example  has  been  certified  by  PCGS. 


Important  1930-S  $10  Rarity 

A  Classic  in  the  Series 


L 

BLURIBUS 

"  DRUM 


Gem  Mint  State  1932  $10 


870  1932  MS-65  (PCGS).  A  second  gem  quality  example  with  frosty 

yellow  gold  lustre  and  faint  traces  of  pinkish  gold  toning.  A  lovely 
example.  The  three  different  grade  1932  eagles  in  the  present  sale 
provide  an  outstanding  opportunity  to  begin  a  grading  set. 


871  1932  MS-64  (PCGS).  Fully  brilliant  with  lovely  yellow  gold  lustre. 

A  lovely  coin  for  your  type  collection. 


(photo  enlarged  to  twice  actual  size) 

868  1930-S  MS-64  (PCGS).  This  is  one  of  the  important  rarities  among 

20th-century  gold  coins.  The  surfaces  have  satiny  yellow  gold  lustre 
with  exceptional  aesthetic  appeal  for  the  grade.  The  design  elements 
are  boldly  defined.  Although  the  mintage  of  96,000  coins  suggests 
that  this  should  not  be  a  major  rarity,  very  few  if  any  of  these  were 
actually  released  for  circulation.  Nearly  all  known  examples  of  this 
issue  grade  at  least  MS-63  with  only  occasional  lower  Mint  State 
grades  in  existence.  If  you  are  looking  for  a  lower  Mint  State  grade,  or 
for  a  circulated  coin  that  will  never  be  located,  this  example  may  be  a 
wise  choice. 

From  the  collection  of  William  Walser. 
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Double  Eagles 


Superb  Gem  1857-S  Double  Eagle 

From  the  S.S.  Central  America 


Lustrous  1851  Double  Eagle 


8  2  1851  MS-61  (PCGS).  Brilliant  and  frosty.  Fairly  well  struck.  A  lus¬ 

trous,  attractive  example  with  a  few  bagmarks,  but  not  as  many  as 
one  would  typically  see  on  a  coin  of  this  grade.  All  told  a  splendid 
representative  of  the  1851  issue. 

The  mintage  of  the  1851  was  2,087,155  pieces,  primarily  from 
California  gold  which  was  brought  to  Philadelphia  via  New  York 
from  the  California  gold  fields.  Today,  we  estimate  that  4,000  to 
6,000  exist,  most  in  VF  and  EF  grades,  but  AU  examples  are  suffi¬ 
ciently  plentiful  that  specialists  can  find  one  easily  enough.  Large 
numbers  of  circulated  1851  double  eagles  turned  up  in  European 
bank  holdings  after  World  War  II. 

Mint  State  coins  are  another  situation  entirely,  and  we  estimate  that 
50  to  80  exist.  Having  made  a  detailed  study  of  double  eagles,  we  can 
say  without  fear  of  contradiction  that  most  Mint  State  pieces  are  ei¬ 
ther  unattractive  or  somewhat  stretch  the  limits  of  credulity  to  call 
Mint  State.  The  present  piece  stands  clear  of  such  objections  and  is 
truly  handsome.  The  prospective  bidder  should  not  only  consider  it  a 
true  Mint  State  1851,  but  a  very  attractive  example  besides. 

From  the  collection  of  William  Walser. 


Possible  “Treasure”  1854-S  Double  Eagle 


873  1854-S  Net  MS-61;  quality  and  sharpness  of  MS-64,  but  with  sea¬ 

water  surfaces.  Lovely  matte  surfaces.  Reverse  with  delicate  die 
breaks.  Needle  sharp  strike.  This  piece  carries  its  secrets  with  it,  but 
we  suspect  that  it  traces  its  pedigree  to  the  lost  S.S.  Yankee  Blade, 
which  went  to  the  bottom  of  the  deep  blue  sea  off  of  Santa  Barbara, 
California,  in  1854 — an  account  of  which  is  included  in  Dave  Bow¬ 
ers’  American  Coin  Treasures  and  Floards. 

We  strongly  suggest  that  anyone  who  has  an  1857-S  double  eagle 
from  the  S.S.  Central  America  may  wish  to  bid  on  this  lovely  1 854-S 
to  acquire  a  companion  piece — with  its  own  share  of  romance!  A 
couple  years  ago  we  tried  to  track  down  an  1854-S  such  as  this  from 
the  Yankee  Blade  (such  attribution  being  theoretical  and  not  con¬ 
firmed),  but  found  that  those  that  were  in  the  hands  of  people  we 
knew  were  very  strongly  held  and  we  could  not  pry  one  loose  until 
after  about  six  months  of  looking  we  finally  found  one. 


SSCA  4967 


(photo  enlarged  to  twice  actual  size) 

874  1857-S  Dies  20-A,  Spiked  Shield  variety.  MS-66  (PCGS).  A  beauti¬ 

ful,  brilliant,  and  quite  marvelous  quality  example  rescued  from  the 
briny  deep  by  the  Columbus-America  Discovery  Group,  brought  to 
the  numismatic  and,  indeed,  the  world  audience  by  the  California 
Gold  Marketing  Group  (of  which  we  were  delighted  to  be  a  pivotal 
member)  and,  by  now,  mostly  all  sold.  The  present  piece  is  a  delight 
to  behold  and,  in  this  grade,  is  quite  exceptional. 

As  we  already  wrote  a  book  about  this  treasure,  we  will  stop  here- — 
otherwise  there  would  be  no  end  to  what  we  could  say! 
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Gem  1857-S  Double  Eagle 

Another  S.S.  Central  America  Treasure 
SSCA  1043 


875  1857-S  Dies  20-A,  Spiked  Shield  variety.  MS-65  (PCGS).  Another 

lovely  1857-S  double  eagle  from  the  treasure  of  all  treasures,  a  gor¬ 
geous  coin  to  behold,  so  beautiful  that  to  see  it  is  to  want  to  own  it — 
although  we  have  seen  more  than  our  share  of  these  in  the  past. 

Recently  in  an  extended  interview  with  a  member  of  the  Fourth 
Estate,  we  were  asked  why  all  the  S.S.  Central  America  coins  and  in¬ 
gots  found  such  a  ready  audience,  and  by  the  time  of  our  interview 
were  nearly  all  sold.  We  suggested  that  at  the  beginning,  the  numis¬ 
matic  market  was  contemplated,  but  it  soon  became  apparent  that 
beyond  that  all  of  America  was  a  market — what  with  the  Gold  Rush 
being  the  defining  geographical  event  in  American  history — extend¬ 
ing  the  borders  of  our  country  from,  essentially,  the  Mississippi  River 
to  civilization  on  the  Pacific.  Never  before  in  American  history,  and 
probably  never  to  happen  again,  was  there  so  much  enthusiasm,  so 
much  excitement,  so  many  thrilling  adventures.  Quite  a  few  buyers 
from  us  have  told  us  forthrightly  not  to  keep  them  on  our  mailing 
list,  as  they  really  are  not  coin  collectors  and  do  not  plan  to  acquire 
any  pieces  other  than  a  treasured  1857-S  (the  most  popular  issue)  or 
other  item  from  the  S.S.  Central  America.  While  we  like  to  think  we 
are  part  of  a  very  dynamic  marketing  program  and,  in  fact,  wrote  and 
created  much  of  the  printed  material  within  our  own  offices,  the  fact 
remains  that  coins  and  ingots  from  this  famous  treasure,  mostly  sold 
themselves. 

Another  Pleasing  S.S.  Central  America  Coin 

SSCA  3251 


876  1857-S  Dies  20-C,  Narrow  Serif.  MS-63  (PCGS).  Brilliant  with 

smooth  satiny  surfaces.  Some  contact  marks  define  the  grade,  but  if 
in  order  to  merit  the  MS-63  grade,  other  double  eagles  of  the  era  had 
to  be  as  nice  as  this,  the  populations  would  fall  off  a  cliff.  To  say  that 
this  piece  is  super  strictly  graded  is  an  understatement.  No  matter,  it 
is  a  delight. 


Final  1857-S  Double  Eagle 


877  1857-S  MS-62  (NGC).  Brilliant  with  some  friction  on  the  cheek 

and  some  contact  marks,  graded  by  NGC  as  MS-62,  and  not  specifi¬ 
cally  identified  to  any  source,  although  we  rather  suspect  (but  are  not 
selling  it  as  such)  that  it  may  have  come  from  the  S.S.  Central 
America.  Possibly  someone  wanted  an  upgrade  by  trying  another  ser¬ 
vice — as  happens  often  all  across  the  numismatic  spectrum. 

Beautiful  1861-S  Paquet  $20 


Among  Finest  Seen 


(photo  enlarged  to  twice  actual  size) 

878  1861-S  Paquet  Reverse.  AU-50  (PCGS).  A  beautiful  specimen  in  warm 

yellow-orange  gold.  Among  the  finest  seen,  both  from  a  technical  view¬ 
point  and  from  a  numerical  viewpoint.  While  we  have  dwelt  upon  con- 
noisseurship  to  quite  some  length  in  various  descriptions,  when  it  comes 
to  1861-S  Paquet  double  eagles  this  is  particularly  important. 
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We  estimate  that  from  the  mintage  of  19,250,  only  125  to  200  ex¬ 
ist  today.  Most  are  in  VF,  occasionally  EF,  rarely  AU,  and  nearly  al¬ 
ways  are  extremely  bagmarked.  The  present  piece  does  have  some 
bagmarks,  but  they  are  blended  in  with  the  surface  and,  as  such,  we 
can  unhesitatingly  say  that  this  is  in  the  top  percent  of  all  known 
specimens  from  the  viewpoint  of  quality. 

The  1861-S  Paquet  seems  to  be  the  rarest  San  Francisco  Mint 
double  eagle,  handily  outdistancing  all  competitors  except  for  the 
runner-up,  the  elusive  1866-S  Without  Motto. 

This  is  a  great  “story”  coin,  a  piece  that  will  be  a  prize  in  the  collec¬ 
tion  of  the  fortunate  bidder  who  acquires  it. 

PCGS  Population:  19;  3  finer  (AU-55  finest). 

The  Story  of  the  1861-S  Paquet  Reverse  Double  Eagle 

Beginning  with  experiments  dating  back  to  1859,  Anthony  C.  Paquet,  assistant 
engraver  at  the  Mint,  produced  a  new  reverse  die  with  tall  letters,  intended  for  use  in 
making  circulation  strike  double  eagles  beginning  in  the  year  1861.  On  January  5, 
1861,  it  was  decided  at  the  Philadelphia  Mint  that  the  use  of  this  die  would  be  dis¬ 
continued,  for  the  rim  (the  area  between  the  dentils  and  the  reeding)  was  too  narrow. 
Dies  would  crack  and  break,  it  was  thought.  Coinage  ceased,  and  the  old-style  dies 
with  tall  letters  were  put  back  into  service.  Actually,  we  believe  that  the  worry  was 
unfounded  and  that  the  Paquet  Reverse  would  have  worked  well  but,  no  matter, 
they  were  rendered  obsolete. 

In  anticipation  of  the  1861-S  coinage,  in  November  1860,  four  obverse  dies  and 
four  Paquet  style  reverse  dies  (with  tall  letters)  had  been  shipped  to  the  San  Francisco 
Mint.  At  least  two  of  the  reverse  dies  were  used,  each  having  a  slightly  different  mint- 
mark  position. 

Instructions  to  discontinue  use  of  the  Paquet  dies  and  to  revert  to  the  old  style 
were  sent  to  San  Francisco  by  telegraph  to  Saint  Joseph,  Missouri,  this  being  the 
western  terminus  of  the  telegraph  line  at  the  time,  and  from  there  by  overland  ex¬ 
press.  Charles  H.  Hempstead,  superintendent  of  the  San  Francisco  Mint,  replied  to 
the  instructions  on  February  9,  1861  (excerpted): 

“I  have  the  honor  to  acknowledge  the  receipt  of  your  favor  of  the  5th,  ‘overland,’ 
which  however  did  not  come  to  hand  until  the  2nd  [of  February].  I  was,  therefore, 
unable  to  prevent  the  striking  and  issuing  of  a  large  number  of  double  eagles,  coined 
with  the  new  dies.  The  amount  issued  was  $385,000.” 

Thus,  19,250  1861-S  Paquet  Reverse  double  eagles  were  struck,  apparently  without 
any  difficulty  whatsoever  due  to  the  narrow  rim.  Rather  than  melt  the  remaining  pieces 
on  hand,  as  no  problem  was  perceived,  they  were  issued  as  called  for  by  depositors. 

No  information  regarding  the  distinctive  Paquet  Reverse  on  certain  1861-S  double 
eagles  appeared  in  print  in  any  contemporary  numismatic  periodical,  auction  cata¬ 
logue,  or  book.  W.  Elliot  Woodward,  who  sold  a  Philadelphia  Mint  Paquet  $20  in 
1 865  was  aware  of  the  die  difference,  but  expressed  no  knowledge  of  a  San  Francisco 
Mint  counterpart.  However,  in  the  July  1895  issue  of  the  American  Journal  of  Numis¬ 
matics,  William  P.  Brown,  longtime  dealer  in  New  York  City,  discussed  the  die  differ¬ 
ences  found  on  1861  and  1861-S  double  eagles,  and  one  of  the  editors  of  the  AJN, 
possibly  Lyman  H.  Low,  stated  that  these  differences  had  been  known  for  a  long  time. 
Apparently  this  was  knowledge  that  everyone  knew  and  at  the  same  time,  few  if  any 
people  knew — so  called  “common  knowledge”  that  was  not  common  at  all. 

Afterward  the  Paquet  Reverse  must  have  been  forgotten,  or  at  least  not  publicized, 
although  N.M.  Kaufman  acquired  one  early  in  the  20th  century  either  by  chance  (as  a 
regular  1861-S  $20)  or  by  deliberation.  One  was  included  in  the  exhibition  of  that  col¬ 
lection,  set  up  on  display  at  the  First  National  Bank  of  Marquette,  Michigan,  in  1927. 

Years  later,  in  March  1937,  by  which  time  collecting  double  eagles  by  mintmarks 
had  become  popular  in  a  modest  way,  numismatists  were  startled  to  learn  of  a  very 
strange  1861-S  $20  gold  coin  that  came  to  light  with  a  few  other  coins  under  an  old 
barn  in  Hull,  Texas,  through  a  communique  published  from  Arthur  J.  Fecht  in  The 
Numismatist.  This  particular  1861-S  was  unlike  the  regularly  seen  double  eagle  in 
that  the  border  letters  on  the  reverse  were  taller  and  narrower  than  usual.  Apparently 
the  exchange  in  1895  in  the  American  Journal  of  Numismatics  had  been  forgotten. 
One  might  say  that  the  1920-1950  era,  if  not  the  dark  age  of  American  numismatic 
research,  was  at  least  in  the  twilight  zone.  Then  came  a  new  wave  of  interest,  led  by 
Walter  Breen  (whose  research  was  sponsored  by  Wayte  Raymond),  John  J.  Ford,  Jr., 
and,  eventually,  quite  a  few  others,  giving  us  a  rich  legacy  to  the  present  day. 

In  1 937,  Frank  Duffield,  editor  of  The  Numismatist,  consulted  a  copy  of  the  1912 
work  on  pattern  coins  by  Edgar  H.  Adams  and  William  H.  Woodin,  and  found  a 
somewhat  similar  piece  listed,  but  as  a  pattern  made  in  Philadelphia.  There  was  no 
mention  of  a  San  Francisco  Mint  regular  issue.  He  concluded  that  the  1861-S  was  a 
new  variety  pattern  made  in  San  Francisco.  Today  we  are  more  sophisticated  and  real¬ 
ize  that  pattern  coins  were  not  made  in  San  Francisco  at  all,  however  that  was  1937, 
and  not  now. 

As  time  went  on,  coin  collectors  searched  their  holdings,  quantities  of  double 
eagles  became  available  from  Europe,  and  numismatic  interest  increased.  The  1861- 
S  Paquet  $20  evolved  from  being  exceedingly  rare  to  quite  rare. 

More  could  be  said  about  the  later  market  appearances  of  the  1861-S  Paquet  Re¬ 
verse  $20,  but  this  will  suffice  for  now. 


Lustrous  1873  Double  Eagle 
Open  3 


8,9  1873  Open  3.  MS-62  (PCGS).  Lustrous  light  yellow  gold.  Satiny 

surfaces.  Some  contact  marks  define  the  grade,  but  the  piece  is  beau¬ 
tiful  to  behold.  A  splendid  coin  that  will  nicely  fill  a  niche  in  a  spe¬ 
cialized  double  eagle  collection. 

From  the  collection  of  William  Walser. 

Another  Lustrous  1873  $20 

Open  3 


880  1873  Open  3.  MS-62  (PCGS).  Lustrous  and  satiny.  Another  ex¬ 

ample  of  the  date  and  variety. 

Lustrous  1875-CC  Double  Eagle 


881  1875-CC  MS-62  (PCGS).  A  lovely  Mint  State  specimen  with  nice 

lustre.  Some  marks  here  and  there  are  typical  for  the  grade.  Not  a 
Condition  Census  coin,  but  one  which  is  quite  lovely  and  eminently 
desirable,  a  piece  which  might  be  just  right  for  someone  who  missed 
the  high  Condition  Census  Henry  S.  Lang  piece  earlier  in  the  present 
catalogue. 

On  the  obverse  the  date  logotype  is  slightly  closer  to  the  dentils  than  to  the  neck 
truncation.  The  digits  are  punched  deeply  into  the  die.  On  the  reverse  both 
mintmarks  arc  filled,  the  left  one  being  more  so,  are  small,  and  are  closely  spaced. 


2-3 


Bowers  and  Mkrena  Galleries 


The  Rarities  Sale 


Another  Lustrous  1875-CC  $20 


882  1875-CC  MS-62  (NGC).  Brilliant,  lustrous,  attractive,  and  desir¬ 
able.  Another  piece  in  the  general  grade  category  of  the  preceding 
and,  like  it,  a  candidate  for  a  specialized  set.  On  the  high  parts  of  the 
portrait  are  some  small  carbon  flecks,  which  we  note. 

Date  and  mintmark  positions  per  the  illustration,  the  logotype  being  very  close  to 
the  neck  and  somewhat  distant  from  the  dentils.  A  die  crack  extends  from  the  dentils 
through  star  7  to  the  highest  bead  in  the  coronet. 

Lustrous  Cluster  of  $20s 

883  Quartette  of  double  eagles:  t?  1875-S  MS-60  ☆  1877-S  AU-58  ☆ 
1879-S  (2).  AU-58;  AU-55.  A  lustrous  little  quartette  of  double 
eagles — not  rare,  but  quite  attractive.  The  ownership  of  gold  coins 
has  always  been  a  bastion  in  tough  economic  and  political  seas,  and 
there  is  something  comforting  about  owning  pieces  of  this  large  de¬ 
nomination.  As  no  great  numismatic  premium  is  attached  to  them, 
and  as  the  coins  are  lustrous  and  attractive,  quite  possibly  this  will 
combine  to  fill  a  need  for  security  and  numismatic  quest.  (Total:  4 
pieces) 


884  1877  MS-62  (PCGS).  Satiny  lustrous  surfaces.  Brilliant  and  very  at¬ 

tractive.  Small  scrape  mark  on  the  neck  and  some  marks  above  the 
date  keep  this  from  a  higher  grade.  Still  a  quite  pleasing,  attractive 
example  of  a  double  eagle  from  this  fairly  early  era.  Further  impor¬ 
tant  as  the  first  year  with  the  new  reverse  style  spelled  TWENTY 
DOLLARS. 


885  1 879-S  MS-60.  Attractive  with  lustrous  surfaces.  Somewhat  cameo 

portrait.  Some  marks  as  are  expected.  A  worthwhile  specimen  at  the 
MS-60  level. 


886 


The  Eliasberg  1885-CC  $20 


1884-CC  AU-58  (PCGS).  Light  yellow  gold.  Satiny  lustre.  Nearly 
full  Mint  State  and  possibly  never  circulated,  but  with  enough  con¬ 
tact  marks  that  we  do  not  disagree  with  the  grade  attribution,  al¬ 
though  the  reverse  on  its  own  could  be  called  MS-60.  A  nice  example 
for  what  it  is — a  high-level  AU-58. 


887  1885-CC  AU-55  (PCGS).  A  lovely  specimen  with  an  incomparable 
pedigree,  from  the  Eliasberg  Collection  of  U.S.  gold  coins  sold  by  us 
back  in  October  1982,  a  long  time  ago  in  some  ways,  not  so  long  ago 
in  other  ways — as  we  have  already  mused  in  the  present  catalogue. 
Light  yellow  gold  with  lustrous,  attractive  surfaces.  A  splendid  coin 
at  the  assigned  grade  level. 

Only  9,450  pieces  were  struck  this  year  in  Carson  City,  and  in  the 
intervening  generations  they  have  become  widely  scattered.  The 
present  coin  comes  fairly  close  to  the  Lang  Collection  coin  offered 
earlier,  in  itself  a  remarkable  statement  as  to  quality. 

From  our  sale  of  the  United  States  Gold  Coin  Collection  (Eliasberg), 
October  1 982,  Lot  969. 

Mint  State  Liberty  $20  Trio 

888  Trio  of  Mint  State  double  eagles:  t?  1891-S  MS-62  9?  1894  MS-63 
☆  1894-S  MS-62.  A  brilliant,  lustrous,  and  attractive  trio  from  the 
early  1890s.  (Total:  3  pieces) 

Mint  State  1892-CC  Double  Eagle 


889  1892-CC  MS-60.  Brilliant  and  lustrous.  A  few  more  bagmarks  than 

we  would  like,  but  that  is  probably  why  it  was  called  MS-60.  A  fairly 
scarce  piece  in  any  event,  with  perhaps  800  to  1,200  existing  totally, 
not  a  large  figure  in  terms  of  the  number  of  United  States  citizens  lik 
ing  and  wishing  to  own  double  eagles,  to  which  can  be  added  the  ro¬ 
mantic  cachet  of  the  Carson  City  Mint. 
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Attractive  1892-CC  Double  Eagle 


Choice  Mint  State  1895  $20 


The  Rarities  Sale 


890  1892-CC  AU-55  (PCGS).  Another  example,  this  with  rich  orange- 

yellow  surfaces.  Lustrous.  Desirable  for  the  reasons  just  stated. 


Ultra-Grade  1893  Double  Eagle 

Only  MS-66  (NGC)  with  None  Finer 


(photo  enlarged  to  twice  actual  size) 

891  1893  MS-66  (NGC).  Brilliant  with  satiny  surfaces.  Subdued  lustre. 

A  few  marks  on  the  cheek  are  seen,  but  the  fields  are  nearly  flawless, 
save  for  a  couple  tiny  marks  in  front  of  the  brow.  An  ultra-grade 
specimen  of  a  double  eagle  which  is  common  enough  at  lower  levels, 
but  this  number  is  unique  within  the  purview  of  things  that  have 
gone  through  the  doors  at  Parsippany,  New  Jersey,  or  at  the  new  loca¬ 
tion  in  Sarasota,  Florida  (a  few  more  palm  trees  in  the  second  place). 

NGC  Census:  1 ,  none  finer. 


892  1895  MS-64  (PCGS).  Warm  yellow  gold.  Lustrous,  deeply  struck 

and  very  attractive.  A  truly  choice  coin,  in  spirit  and  aesthetic  value  as 
well  as  the  assigned  number.  If  you  are  looking  for  an  1895  double 
eagle  consider  this. 

Memorable  1895-S  Double  Eagle 


893  1895-S  MS-64  (PCGS).  Satiny  lustre  with  some  splashes  of  delicate 

iridescence.  A  lovely  example  of  a  date  which  in  lower  grades  is  plen¬ 
tiful,  but  which  is  not  particularly  easy  to  find  truly  choice. 

Lustrous,  Choice  1897  $20 


894  1897  MS-64  (PCGS).  Brilliant  and  lustrous.  Sharply  struck.  A  very 

attractive  example  of  the  date  and  assigned  grade.  Not  often  seen  so 
fine. 
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Gem  1898-S  Double  Eagle 

Condition  Census  Quality 


895  1898-S  MS-65  (PCGS).  Brilliant  and  lustrous.  Quite  attractive.  A 

gem  grade  specimen  which  ranks  as  one  of  the  finest  known.  Again, 
the  1 898-S  is  very  plentiful  in  worn  grades,  often  heavily  bagmarked 
and  not  particularly  attractive,  but  as  a  lustrous  gem  it  can  be  called 
scarce  or  even  rare. 

PCGS  Population:  18;  1  finer  (MS-67). 


896  1898-S  MS-64  (PCGS).  Brilliant  and  lustrous.  Satiny  fields.  A  very 

desirable  example  at  this  grade  level. 


Remember  This  Great  Sale? 

The  Armand  Champa  Collection  and  Library 

The  Armand  Champa  Collection,  sold  by  us  in  1 972,  culminated 
an  interesting  series  of  events.  Mr.  Champa,  a  dynamic  hands-on 
collector  of  United  States  coins  and  patterns,  traveled  widely, 
attended  auctions  and  conventions,  was  constantly  on  the  tele¬ 
phone,  and  otherwise  made  numismatics  an  important  part  of  his 
life,  perhaps  a  foil  to  the  everyday  pressures  of  his 
multiple  large  and  successful  businesses. 

He  decided  to  sell  his  collection,  and  this  became 
known.  Dealer  after  dealer  suggested  that  he  would 
make  the  “best  cash  offer  possible,”  had  “private 
clients  who  would  pay  over  retail,”  etc.,  etc.  Accord¬ 
ingly,  Mr.  Champa  made  arrangements  with  his 
hank,  in  Louisville,  Kentucky,  to  provide  a  room 
where  his  collection  could  be  examined.  For  a  month , 
dealers  beat  a  path  to  Louisville. 

1  fowever,  Mr.  Champa  was  very  savvy,  and,  some¬ 
how,  the  offers  were  not  quite  as  good  as  he  had  expected.  He  then 
called  Dave  Bowers  and  his  auction  team.  When  all  was  said  and 
done,  we  realized  more  than  twice  the  highest  “best  cash  offer”  he 


897  1900  MS-64  (PCGS).  Lustrous  and  attractive.  A  nice  example  of 

this  very  popular  date.  First  date  of  the  20th  century  if  you  are  a 
popular  thinker,  last  date  of  the  19  th  century  if  you  are  a  mathemati¬ 
cian. 


898  1900-S  MS-63  (NGC).  Brilliant  and  lustrous  with  warm  orange-yel¬ 

low  surfaces.  A  nice  example  of  the  date,  mint,  and  grade. 

Gem  1904  Double  Eagle 


899  1904  MS-65  (PCGS).  A  pleasing  example  of  a  very  popular  date,  an 

entry-level  gem  Liberty  double  eagle,  as  quite  a  few  have  been  certi¬ 
fied  of  this  particular  variety.  However,  don’t  let  it  spoil  you,  for  if  you 
expect  similar  quality  in  coins  dated  before  about  1880,  you  will  re¬ 
ally  be  disappointed,  save  for  a  few  S.S.  Central  America  coins  and 
other  scattered  exceptions. 


received!  So  impressed  was  Armand  Champa,  that  he  placed  his  own 
advertisements — his  idea  and  his  expense — in  leading  numismatic 
publications  to  tell  the  world  how  pleased  he  was! 

As  numismatists  often  do,  Mr.  Champa  then  built  another  great 
collection — this  time  of  numismatic  books  and  literature — and,  in 
due  course,  consigned  it  to  Bowers  and  Merena  Galleries.  Today, 
many  of  the  prices  are  still  far  and  away  world  records! 

Whether  your  collection  is  worth  $10,000  or  tens  of  millions  of 
dollars,  what  we  have  done  for  others  we  can  do  for  you. 
Ihe  expertise,  track  record  of  great  sales  and  record  prices 
(we  have  handled  four  of  the  top  five  greatest  American 
collections  ever  formed),  and  the  quality  of  what  we  do 
is  not  even  closely  approached  by  anyone  else. 

Our  entire  auction  team  is  at  your  service,  with  Dave 
Bowers  personally  supervising  and  participating  in  the 
presentation  of  your  rare  coins,  tokens,  medals,  or  paper 
money. 

A  telephone  call  to  our  auction  directors,  Dr.  Richard 
(“Rick”)  Bagg  or  John  Pack  at  800-458-4646,  or  e-mail 
to  auction@bowersandmerena.com  or  a  letter  will  bring  you  com¬ 
plete  confidential  information.  Contacting  us  may  well  be  the  most 
profitable  financial  decision  you  have  ever  made. 
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Presentation  Proof  1907-D  $20 


From  the  Farouk  Collection 


900  1907-D  Proof-62  (NGC).  Brilliant  mirrorlike  surfaces,  struck  under 

unknown  circumstances,  but  with  full  mirror  finish  now,  and  desig¬ 
nated  as  a  Proofby  NGC. 

The  1907-D  double  eagle  is  quite  interesting,  and  although 
842,250  were  struck,  it  is  our  feeling  (to  be  expanded  upon  when  we 
finally  publish  our  gold  coin  book  series),  that  most  of  this  particular 
date  and  mint  were  melted  in  later  decades.  The  first  day  of  striking 
was  September  3,  1 907  and,  who  knows — this  piece  may  have  been 
made  then.  Regarding  the  Proof  ( ormat,  such  pieces  are  struck  from 
dies  with  a  mirror  finish,  as  noted.  Several  have  been  called  “Proof” 
by  Walter  Breen,  and  David  W.  Akers  mentioned  one  in  his  text.  In 
addition,  certain  circulation  strikes  are  highly  prooflike  (for  example 
the  piece  we  offered  in  the  Bass  Collection  in  1999). 

With  regard  to  this  particular  coin, 
David  W.  Akers  commented  in  1982:  “At 
least  one  Proof  1907-D  was  struck.  It  ap¬ 
peared  in  the  Farouk  sale  in  1954  and  was 
offered  five  years  later  in  a  Kreisberg- 
Schulman  sale.  Its  present  whereabouts  is 
unknown,  and  there  has  never  been  an  in¬ 
dication  or  rumor  of  a  second  specimen. 

In  our  sale  of  the  Brooks  Collection, 
June  1989,  we  offered  a  piece  which  we 
described  as  Proof,  stating  that  it  was 
one  of  four  known,  and  observed  that  it 
was  accompanied  by  a  certificate  from 
Walter  Breen. 


As  to  the  availability 
of  Proofs  today,  one 
can  certainly  say  they 
are  exceedingly  rare, 
perhaps  four  exist,  per¬ 
haps  fewer.  Not  mak¬ 
ing  matters  easier  may 
be  some  prooflike 
pieces  offered  as  Proofs 
(as  noted  above). 

The  present  piece, 
with  its  Farouk  Collec¬ 
tion  pedigree,  is  the 
coin  mentioned  by 
David  W.  Akers  and, 
as  such,  has  a  special 
significance  for  this 
additional  reason — 
beyond  its  beauty  and 
rarity. 

From  Sotheby  &  Co.  s 
sale  of  the  Palace  Collec¬ 
tions  of  Egypt  (King 
Farouk)  February/ 
March  1954,  Lot  184 
with  33  other  pieces. 


CAIRO 

MILWAUKEE 

February - March 

April  30  —  May  2 

Collectors  desiring  represen¬ 
tation  at  the  forthcoming 
Auction  Sale  of  the  Numis¬ 
matic  Collection  of  former 
King  Farouk  may  commission 
their  bids  to  us. 

OUR  NEXT  AUCTION  will  be 

a  feature  of  the  CENTRAL 

STATES  NUMISMATIC  ASSO- 

CIATION  CONVENTION. 

If  you  act  at  once  we  may 

Our  Mr.  Kosoff  plans  to  at- 

still  be  able  to  handle  your 

tend  the  Sale  in  Cairo,  Egypt, 

consignments.  Write  now  for 

in  February,  1954. 

terms  and  particulars. 

Ca1al«|»ti  may  b»  obtain'd  by  send¬ 
ing  $4  SO  to  th.  publisher  >  SOTHEBY 
*  CO.,  34/3S  Now  Bond  Strut,  Ion- 

Record  Registration  —  Expert 

don  W  1,  England,  or  to  any  of  lb» 
larger  Numlimatlc  establiihmenls  in 
London.  $7. SO  by  air. 

Cataloguing  —  High  Prices. 

—  “Home  of  America's  f  inest  Coin  Sales" - 

CHICAGO 

N.  Y.,  LONDON.  PAINS.  ETC. 

En  route  to  Cairo  stopovers 
may  be  arranged  if  we  have 
sufficient  advance  notice. 

Early  in  January,  our  Mr. 
Abner  Kreisberg  plans  to  visit 
Mexico  City  and  New  York, 
and  will  be  glad  to  discuss 
the  Cairo  Sale  and  your 
other  Numismatic  problems, 
whether  buying  or  selling. 

Commission!  will  bo  accepted  (or 
the  acquisition  ol  coins  (or  your 

m  is 

GREETINGS 

To  all  our 
many  friends 

may  we  extend 
the  Greetings  of  the 
Season  and  our 

best  wishes  for  a 

Happy,  Prosperous, 
and  Peaceful 

1954 

account.  Your  correspondence  ond 

inquiry  is  invited. 

NUMISMATIC  CALLF  111 

228  N.  Beverly  Drive 

Beverly  Hille,  ( jslif. 

Phone  BRntMtnw  2-5833 

Cable  Ml  MG *1.1  FRY 
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Superb  Gem  1907-D  Double  Eagle 


901  1907-D  MS-66  (PCGS).  Brilliant  and  lustrous  (not  a  whisper  of 

mirror  surface),  with  satiny  fields.  Nicely  struck  A  simply  gorgeous 
example  of  the  1 907-D,  a  piece  that  in  its  own  way  will  attract  a  great 
deal  of  attention.  This  is  the  second  and  one  of  two  Denver  Mint 
dates  of  the  Coronet  type. 

A  breathtakingly  beautiful  coin  to  behold,  a  wonderful  coin  to 
own.  A  liberal  bid  is  suggested. 

Numismatic  Literature 


Salesroom  Copy  of  Famed  Farouk  Sale 

From  the  Armand  Champa  Library 


902  Sotheby  &  Co.  February  24  -  March  3,  1954.  The  Palace  Collec¬ 
tions  of  Egypt,  Important  and  Valuable  Collection  of  Coins  and  Med¬ 
als.  Fine.  306  pages,  27  plates,  half  of  the  sessions  priced  and  named 
in  ink,  bound  in  green  half  morocco  by  Alan  Grace,  marbled  boards, 
original  green  card  covers  bound  in.  An  exceptionally  important 
copy,  Sol  Kaplan’s  catalogue  used  during  the  bidding  at  Koubbeh 
Palace  on  this  incredible  and  motley  collection.  Buyer’s  names  such 
as  Kosoff,  Pittman,  and  (in  the  case  of  a  group  lot  of  Saint-Gaudens 
$20  pieces  from  1924  to  1933)  Spink  are  recorded,  as  are  hammer 
prices  and  further  descriptions  and  commentary.  The  pattern  section 
is  especially  well-annotated.  Only  a  handful  of  Americans  were  at 
this  event,  and  salesroom  copies  with  such  annotations  are  extremely 
rare.  The  Grace  binding  is  splendid  yet  utile.  A  very  important  piece 
of  numismatic  literature,  a  20th-century  classic  and  a  great  rarity 
with  such  provenance.  Additional  materials  from  Armand  Champa, 
the  original  Champa  lot  ticket,  and  some  articles  about  John 
Pittman’s  experiences  in  Egypt  are  included.  A  prize  for  the  advanced 
literature  collector  or  researcher.  (Est.:  $750) 

From  our  sale  of  the  Armand  Champa  Library,  Part  I,  November 
l  994,  Lot  493.  Earlier  owned  by  Sol  Kaplan. 


Gem  MCMVII  High  Relief  $20 


(photo  enlarged  to  twice  actual  size) 


903  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-65  (PCGS).  A  de¬ 
lightful  gem  example  of  this  singularly  most  popular  United  States 
gold  coin.  A  fully  brilliant  example  with  deep  orange  lustre  and  ex¬ 
ceptional  eye  appeal.  The  surfaces  are  satiny  and  highly  lustrous.  The 
design  features  are  fully  defined. 

This  is  truly  the  intended  design  of  Augustus  Saint-Gaudens  who 
was  commissioned  to  redesign  all  denominations  of  American  coin¬ 
age.  Working  out  of  his  studio  in  Cornish,  New  Hampshire,  the  fa¬ 
mous  sculptor  completed  only  the  eagle  and  double  eagle  before  his 
untimely  death.  Had  he  survived  to  complete  the  coinage  project, 
numismatics  today  would  be  entirely  different  without  doubt. 

Roosevelt  and  Saint-Gaudens 

Although  much  could  be  said  about  the  involvement  of  Theodore  Roosevelt  and 
the  beautiful  MCMVII  $20,  we  will  but  briefly  touch  on  a  few  aspects  here.  11  the 
buyer  of  this  coin  does  not  have  a  copy  of  Dave  Bowers’  book,  United  States  Gold 
Coins:  An  Illustrated  History,  one  will  be  sent  for  the  asking.  An  entire  section  is  de¬ 
voted  to  this  particular  issue. 

In  1905  President  Theodore  Roosevelt  determined  to  redesign  all  American  coins 
from  the  cent  to  the  double  eagle,  believing  that  in  the  age  of  modern  technology 
something  had  been  lost.  Based  upon  his  viewing  of  ancient  Greek  coins  at  the 
Smithsonian  Institution,  he  felt  that  pieces  of  two  millennia  earlier  were  nicer  than 
those  being  currently  made  by  the  United  States  of  America. 

Accordingly,  he  contacted  Augustus  Saint-Gaudens,  America’s  most  highly  ac¬ 
claimed  sculptor  at  the  time,  and  commissioned  him  to  redo  everything.  From  his 
beautiful  studio  in  Cornish,  New  Hampshire  (now  a  National  Historical  Site  ad 
ministered  by  the  Department  of  the  Interior  and  well  worth  a  detour  to  visit),  he  set 
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about  work.  Sketches  and  models  were  made,  and  by  early  1907  the  MCMVII 
double  eagle  had  taken  form.  The  concept  was  innovative,  as  the  relief  was  very  high, 
more  in  the  manner  of  a  sculpture  or  a  medal  than  a  coin.  A  classic  touch  was  pro¬ 
vided  by  expressing  the  date  1907  in  Roman  numerals  as  MCMVII. 

Problems  erupted  between  Chief  Engraver  Charles  E.  Barber  at  the  Philadelphia 
Mint  (who  viewed  new  coin  designs  as  something  he  as  chief  engraver  should  do) 
and  Roosevelt  and  Saint-Gaudens,  and  a  line  was  drawn  in  the  sand.  No  matter  what 
Roosevelt  and  Saint-Gaudens  did,  Barber  would  not  accept  it.  Similarly,  Roosevelt 
felt  that  he  was  engaging  in  a  little  war  with  the  Mint,  and  he  was  determined  to  win. 
Unfortunately,  the  sculptor  had  throat  cancer,  and  died  on  August  3,  1907,  before 
his  design  was  completed.  It  was  finalized  by  his  assistant,  Henry  Hering,  and  was 
ready  for  production  by  the  winter  season.  Barber  had  objected  that  high  relief  coins 
could  not  be  satisfactorily  struck  on  high  speed  production  presses,  and  this  was  cor¬ 
rect.  Roosevelt  had  remonstrated  that  if  only  one  coin  per  day  could  be  struck,  that 
was  the  way  it  would  be — after  all,  he  was  president  of  the  United  States.  Reality 
proved  to  be  somewhere  between  the  two  positions.  In  December  1907,  mintage 
took  place,  and  by  hitting  each  planchet  with  three  impressions  of  the  die,  the  design 
was  brought  up  in  full,  obviously  a  painstaking  procedure,  but  one  which  did  man¬ 
age  to  turn  out  1 1 ,250  specimens.  Afterward,  Saint-Gaudens  being  dead  and  buried, 
and  Roosevelt  having  accomplished  his  purpose.  Barber  modified  the  designs,  dis¬ 
carded  the  Roman  numerals,  lowered  the  relief  to  a  flatness  which  Saint-Gaudens 
would  never  have  approved,  and  created  the  so-called  1907  Arabic  Date  double 
eagle,  which  was  continued  in  use  through  1933  (with  the  motto  IN  GOD  WE 
TRUST  added  in  1908). 

The  1 1 ,250  MCMVII  High  Relief  coins,  as  offered  here,  quickly  became  prized  as 
objects  of  numismatic  and  artistic  desire,  and  this  same  emotion  carries  through  to 
the  present  day. 


Gem  1907  Saint-Gaudens  $20 

Arabic  Numerals 


906  1907  Arabic  Numerals.  MS-65  (PCGS).  An  outstanding  gem  qual¬ 

ity  example  with  rich,  satiny  pinkish  gold  lustre  and  pristine  surfaces. 
This  is  the  redesigned  issue  in  normal  low  relief,  the  design  being 
modified  to  satisfy  requirements  of  the  coining  department  to  effi¬ 
ciently  produce  these  large  gold  coins.  1  he  earlier  high-relief  coins, 
while  simply  gorgeous  in  their  appearance,  were  extremely  hard  to 
manufacture,  requiring  multiple  blows  from  the  coining  press.  These 
shallow-relief  coins  were  efficiently  coined,  one  blow  of  the  press  per 
piece. 


Second  MCMVII  High  Relief  $20 


904  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-58  (PCGS).  Nearly 
full  lustre  is  present  with  light  yellow  gold  surfaces.  A  few  tiny  spots 
of  lilac  toning  are  present  on  the  obverse.  This  is  an  attractive  and  af¬ 
fordable  example  of  the  popular  design. 

From  the  collection  of  William  Walter. 

Another  MCMVII  High  Relief  $20 


Gem  Mint  State  1908  No  Motto  $20 


907  1908  No  Motto.  MS-66  (NGC).  An  amazing  gem  quality  example 

with  exceptional  aesthetic  appeal.  This  lovely  double  eagle  has  rich 
orange  gold  lustre  with  soft,  frosty  surfaces.  Due  to  the  dispersal  of 
the  Wells,  Fargo  hoard  a  few  years  ago,  this  piece  has  become  one  of 
the  most  plentiful  issues  of  the  entire  design,  thus  providing  the 
pleasant  possibility  that  high-grade  examples  can  be  obtained  for  use 
in  type  sets,  the  cost  being  much  less  than  it  would  have  been  had  the 
hoard  not  been  dispersed. 


905  MCMVII  (1907)  High  Relief.  Flat  Rim.  Net  EF-40;  quality  and 
sharpness  of  AU-50,  but  lightly  cleaned.  Light  yellow  gold  with  mi¬ 
nor  hairlines  and  other  imperfections.  This  is  still  a  desirable  example 
worthy  of  a  prominent  place  in  a  date  or  type  collection  of  20th-cen¬ 
tury  gold  coins. 

From  the  Jay  Roe  Collection. 


Second  Gem  1908  No  Motto  $20 


908  1908  No  Motto.  MS-66  (NGC).  Highly  lustrous  and  sharply  de¬ 

fined  with  outstanding  light  yellow  gold  lustre.  An  impressive  gem 
for  the  date  or  type  collector. 
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Stunning  Gem  1908-D  With  Motto  $20 


909  1908-D  Motto.  MS-66  (PCGS).  This  is  among  the  very  finest  exist¬ 

ing  examples  of  this  issue  known  today.  Only  a  small  number  of  truly 
gem  quality  coins  are  known,  with  this  among  the  small  population. 
This  example  is  extremely  sharp  with  all  design  elements  boldly  de¬ 
fined.  Richly  lustrous  with  deep  yellow  gold  and  a  hint  of  green. 
Mintage  of  this  issue  is  relatively  low  with  just  349,500  coins  pro¬ 
duced. 

PCGS  Population:  6;  2  finer  (MS-67). 


Important  1908-D  With  Motto  $20 


910  1908-D  Motto.  MS-64.  A  second  exceptional  Mint  State  example  of 

this  issue.  This  piece  is  sharply  struck  with  satiny  deep  yellow  gold 
lustre.  A  pleasing  example  for  the  specialist. 


Outstanding  1909/8  Overdate  $20 


911  1909/8  Overdate.  MS-64  (PCGS).  Lustrous  pale  yellow  gold  with  a 

hint  of  pink.  The  surfaces  are  very  slightly  prooflike  in  appearance.  A 
wonderful  example  for  the  specialist  and  connoisseur.  This  is  the 
only  overdate  among  the  Saint-Gaudens  gold  issues  of  the  20th  cen¬ 
tury,  regardless  of  denomination.  This  is  a  very  scarce  issue  in  choice 
Mint  State  quality  and  is  among  the  most  popular  20th-century  gold 
issues.  The  status  of  this  issue  as  an  overdate  enjoys  special  interest 
among  collectors  who  specialize  in  unusual  varieties. 


Gem  Quality  1910  Double  Eagle 


913  1910  MS-66  (PCGS).  This  is  an  absolutely  stunning  gem  with  sat¬ 

iny  yellow  gold  lustre  and  amazing  aesthetic  appeal.  A  sharply  struck 
gem  that  is  truly  the  definition  of  this  grade.  As  a  date,  this  is  hardly  a 
rare  issue  with  a  mintage  of  almost  500,000  coins.  This  is  actually  the 
single  most  common  Philadelphia  Mint  issue  from  1908  to  1915, 
however,  is  quite  scarce  in  MS-65  grade,  and  a  rarity  when  finer. 

PCGS  Population:  3;  none  finer. 


Lovely  1911  Double  Eagle 


914  1911  MS-64  (PCGS).  Sharply  struck  with  brilliant  orange  gold  lus¬ 

tre.  An  exceptionally  attractive  example  for  the  date  or  type  collector. 
This  is  an  extremely  scarce  issue  in  this  grade,  and  according  to 
David  Akers,  very  much  underrated. 


Lustrous  Mint  State  1912  $20 


915  1912  MS-64  (PCGS).  Fully  brilliant  with  frosty  light  yellow  gold 

lustre.  An  outstanding  example  for  the  grade  with  nearly  flawless  sur¬ 
faces.  In  our  opinion,  this  would  easily  fit  in  an  otherwise  gem  qual¬ 
ity  collection  of  these  lovely  coins.  An  extremely  scarce  issue  that  re¬ 
mains  quite  elusive  in  choice  or  gem  Mint  State  quality. 


Quartette  of  Saint-Gaudens  Double  Eagles 

9 1 2  Quartette  of  Mint  State  double  eagles:  ft  1 909  MS-62  ft  1 9 1 2  MS- 
62  '  1 91 5-S  MS-63  (2).  Each  is  brilliant  and  lustrous,  ranging  from 
light  yellow  gold  to  bright  green-gold.  (Total:  4  pieces) 
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Choice  Mint  State  1914  Double  Eagle 

Nearly  Gem  Quality 


916  1914  MS-64  (PCGS).  Fully  lustrous  with  exceptional  eye  appeal. 
Frosty  orange  gold  lustre  and  sharp  design  features  are  important 
characteristics  of  this  example.  This  date  had  a  mintage  of  just 
95,320  coins,  the  lowest  Philadelphia  Mint  production  of  any  date  in 
the  entire  series,  with  the  exception  of  the  1907  High  Relief  issues. 

917  1914-S  MS-64.  A  brilliant  example  with  frosty  greenish  gold  lustre. 

Gem  Quality  1915  Double  Eagle 


918  1915  MS-65  (PCGS).  An  outstanding  gem  quality  example  with 

irosty  deep  yellow  gold  lustre  and  very  sharp  design  elements.  This  is 
a  representative  of  the  scarce  Philadelphia  Mint  issues  struck  prior  to 
World  War  I.  The  mintage  of  152,000  circulation  strikes  is  lower 
than  most  issues,  but  that  does  not  alone  qualify  this  as  an  important 
rarity.  In  gem  quality,  this  issue  is  rarely  seen,  and,  in  fact,  PCGS  has 
never  graded  an  example  of  this  issue  higher  than  MS-65.  This  ex¬ 
ample,  therefore,  is  tied  for  finest  certified. 

PCGS  Population:  15;  none  finer. 

Gem  Mint  State  1915-S  Double  Eagle 


919  1915-S  MS-66  (PCGS).  This  example  is  tied  with  several  others  for 

honors  as  finest  certified  by  PCGS.  Although  not  considered  a  rare 
date,  this  is  truly  a  condition  rarity  with  most  examples  grading  just 
MS-64  or  lower.  A  few  gem  MS-65  examples  exist,  however,  in  MS- 
66  or  finer  quality,  this  is  an  extremely  important  issue.  Here  then,  is 
an  opportunity  that  the  specialist  should  not  miss. 

PCGS  Population:  24;  none  finer. 


Exceptional  Gem  1916-S  Double  Eagle 


920  1916-S  MS-66  (PCGS).  I  his  satiny  gem  has  outstanding  yellow 

gold  lustre  with  pristine  surfaces.  A  popular  issue,  struck  this  year 
only  at  the  San  Francisco  Mint,  and  the  last  double  eagle  issued  prior 
to  1920.  Although  considered  a  relatively  common  date,  this  is  an¬ 
other  important  condition  rarity  seldom  found  in  gem  quality. 

PCGS  Population:  49;  none  finer. 


Choice  Mint  State  1920  Double  Eagle 


921  1920  MS-64  (PCGS).  Highly  attractive  with  soft  frosty  yellow  gold 

lustre.  This  example  is  very  sharply  struck.  Although  not  as  rare  as 
certain  earlier  Philadelphia  Mint  double  eagles,  this  issue  is  elusive  in 
higher  grades.  In  fact,  PCGS  has  only  graded  one  coin  at  the  higher 
MS-65  grade  level. 

Lustrous  Gem  1922  Double  Eagle 


922  1922  MS-65  (PCGS).  Brilliant  greenish  gold  lustre  is  nicely  comple¬ 
mented  by  sharp  design  features.  This  is  an  extremely  important  op¬ 
portunity  for  the  specialist.  Although  61  examples  have  been  certi¬ 
fied  by  PCGS  at  this  grade  level,  only  three  finer  MS-66  grade  coins 
have  been  certified.  Combining  PCGS  population  figures  with  cur¬ 
rent  market  prices  for  this  issue,  we  conclude  that  this  date  in  gem 
quality  is  considerably  underrated. 

923  1922-S  MS-63  (PCGS).  A  pleasing  choice  Mint  State  example  with 
bright  yellow  gold  lustre  and  a  few  minor  spots  on  the  reverse. 
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Amazing  Gem  Mint  State  1924-S  $20 


Choice  Mint  State  1925-S  Double  Eagle 


926  1925-S  MS-63  (PCGS).  A  lovely  example  with  satiny  yellow  gold 

lustre.  This  is  another  of  several  important  rarities  in  the  Saint- 
Gaudens  double  eagle  series  and  is  certain  to  find  a  happy  home  with 
the  specialist. 

Choice  Mint  State  1926-S  Double  Eagle 


928  1926-S  MS-63  (PCGS).  Fully  lustrous  with  brilliant  yellow  gold 
surfaces  and  a  trace  of  pinkish  toning.  This  is  one  of  the  scarce  date 
issues  in  the  series  and  only  occasionally  encountered  in  choice  or 
gem  Mint  State  condition. 

929  1927  MS-65  (PCGS).  A  brilliant  gem  example  with  exceptional 
bright  yellow  gold  lustre. 

930  1927  MS-65  (NGC).  An  outstanding  gem  with  bright  yellow  gold 
lustre  and  exceptional  aesthetic  appeal. 


925  1924-S  MS-63  (PCGS).  An  important  rarity  in  the  Saint-Gaudens 

double  eagle  series.  This  example  is  absolutely  delightful  with  bril¬ 
liant  yellow  gold  lustre  and  exceptional  surfaces  for  the  grade.  An  ex¬ 
tremely  important  opportunity  for  the  specialist. 


927  1926-S  MS-64  (PCGS).  Highly  attractive  with  rich  yellow  gold  lus¬ 

tre,  and  virtually  gem  quality  surfaces.  This  must  be  one  of  the  very 
finest  of  1 13  MS-64  examples  certified  by  PCGS.  Just  nine  coins 
have  been  certified  at  higher  grade  levels. 


Choice  Mint  State  1926-S  Double  Eagle 


(photo  enlarged  to  twice  actual  size) 

924  1924-S  MS-65  (NGC).  An  incredible  gem  quality  example  with 

bright  yellow  gold  lustre  and  sharp  design  features.  This  is  an  ex¬ 
tremely  rare  issue  in  gem  quality,  with  the  present  example  one  of 
just  four  similar  coins  certified  by  NGC.  With  another  three  coins 
graded  by  PCGS  at  the  gem  level,  including  one  MS-67,  this  impor¬ 
tant  rarity  qualifies  well  within  the  top  1 0  for  the  date. 

NGC  Census:  4;  none  finer. 


Choice  Mint  State  1924-S  Double  Eagle 
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Stunning  Gem  1927-S  Double  Eagle 

One  of  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

931  1927-S  MS-66  (PCGS).  This  is  an  exceptional  gem  quality  example 

of  this  major  rarity,  and  truly  an  appropriate  coin  to  close  out  this 
magnificent  offering  of  Saint-Gaudens  double  eagles.  Although  over 
three  million  examples  were  minted,  very  few  were  actually  released 
from  the  Treasury  with  the  majority  being  melted  after  1933.  David 
Akers  estimated  that  fewer  than  60  Mint  State  examples  of  this  rarity 
are  known. 

Although  PCGS  and  NGC  have  had  late-date  double  eagle  rarities 
as  a  stock  in  trade  for  resubmissions,  the  repeated  sending  in  of  a 
given  specimen  does  not  actually  make  more  specimens — it  just  in¬ 
flates  the  numbers.  We  have  no  reason  to  doubt  today  in  the  year 
2002,  David  Akers’  estimate  of  years  ago,  and  suggest  that  relatively 
few  survive  and,  as  is  evident  from  the  Population  Report  below,  the 
present  coin  is  superb  in  its  quality  and  ranking  of  known  examples. 

For  the  successful  bidder  on  this  lot,  the  editor  (QDB)  would  be 
pleased  to  furnish,  upon  request,  some  historical  information  regard¬ 
ing  the  1927-S  and  its  numismatic  tradition  over  a  long  period  of 
years. 

PCGS  Population:  1;  1  finer  MS-67. 


Private  and  Territorial 
Gold  Coins 


Fascinating  Georgia  Gold  Nugget 

Found  in  Dahlonega 


932  Gold  nugget  from  the  Georgia  gold  fields.  1 2.02  grams,  23.9  mm  x 
1 1.7  mm  x  5.3  mm.  As  found  condition.  A  rich  yellow  gold  nugget 
found  by  our  consignor  in  a  creek  bed  in  Dahlonega,  Georgia,  home 
of  a  U.S.  branch  Mint  and  one  of  America’s  oldest  gold  rush  boom 
towns.  I  he  precise  fineness  is  unknown,  but  from  the  color  of  the 
metal  it  appears  to  be  quite  high.  Careful  examination  reveals  a  small 
quartz  crystal  adhering  in  one  fissure,  undoubtedly  a  small  propor¬ 
tion  of  the  weight.  A  rarely  encountered  opportunity,  a  perfect  asso¬ 
ciation  piece  for  a  cabinet  of  private  and  territorial  gold  coins  or  a 
Dahlonega  Mint  gold  coin  collection. 


Historic  C.  Bechtler  $1  Issue 


(photo  enlarged  to  twice  actual  size) 

933  Undated  (circa  early  1830s)  Christopher  Bechtler  $1  gold.  30 
grains.  Kagin-1.  Rarity-4.  AU-53  (PCGS).  Pleasing  light  yellow 
gold  with  traces  of  coppery  toning  around  legends.  Several  light 
scrapes  are  noted,  mostly  at  the  peripheries,  including  those  on  either 
side  of  the  O  in  CAROLINA  and  between  C  and  B  of  BECHTLER. 
Nicely  struck  with  bold  central  detail  and  very  good  eye  appeal. 
Traces  of  lustre  remain.  A  very  nice  specimen  of  the  first  gold  coin 
struck  in  our  nation  in  the  $1  denomination,  a  significant  achieve¬ 
ment  and  a  landmark  in  the  history  of  our  nation’s  currency. 

PCGS  Population:  7;  17  finer  (MS-63  finest). 

Christopher  Bechtler 

During  the  1830s  the  Bechtler  family  coined  $2,241,850.50  worth  of  gold  coins 
(additional  coins  were  minted  after  1 840  by  Augustus  Bechtler).  Bearing  the  imprint 
CAROLINA  GOLD  or  GEORGIA  GOLD,  depending  upon  the  state  in  which  the 
coinage  metal  originated,  the  pieces  were  produced  in  the  denominations  of  $1, 
$2.50,  and  $5  from  minting  facilities  in  the  Rutherfordton,  North  Carolina  vicinity. 

On  October  22,  1831,  the  North  Carolina  Spectator  and  Western  Advertiser,  pub¬ 
lished  in  Rutherfordton,  noted: 

“Mr.  C.  Bechtler  showed  us  a  specimen  of  gold  a  few  days  since,  taken  from  the 
mine  of  Mr.  P.H.  Richardson,  of  Richardson's  Creek,  which  he  assayed  and  ascer¬ 
tained  it  to  be  worth  23-1/2  carats  fine — worth  94  cents  per  dwt.  This  is  the  richest 
native  gold  yet  assayed  by  Mr.  Bechtler  and  is  probably  the  finest  obtained  from  the 
mines  in  this  region." 

Christopher  Bechtler,  the  elder,  and  several  members  of  his  family  came  from  Ger¬ 
many  to  Rutherfordton  in  1 830.  Accompanying  him  were  his  two  sons,  Charles  and 
Augustus,  and  his  nephew  who  is  known  as  Christopher  Bechtler,  the  younger.  The 
elder  Bechtler,  trained  in  the  art  of  the  gunsmith  and  goldsmith,  established  a  jew  ¬ 
elry  store  shortly  after  his  arrival.  There  was  gold  bearing  earth  on  his  property,  and 
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several  shafts  were  sunk  to  exploit  it.  His  son  Augustus  shared  his  interests  and  abili¬ 
ties  and  was  a  capable  assistant. 

Bechtler's  entry  into  coinage  occurred  in  the  summer  of  1831  when  he  announced 
he  was  ready  to  receive  gold  and  coin  it  into  $2.50  and  $5  pieces.  Beginning  on  Au¬ 
gust  27,  1831,  this  advertisement  appeared  in  the  North  Carolina  Spectator  and  West¬ 
ern  Advertiser: 

“The  undersigned  having  coined  a  great  quantity  of  North  Carolina  Gold  into 
pieces  of  $2.50  and  $5.00  value  of  20  carats  fine,  and  being  well  prepared  to  increase 
the  business  to  any  extent,  at  his  establishment  3-1/2  miles  north  of  Rutherfordton 
on  the  road  leading  from  Rutherfordton  to  Jeanstown,  invites  the  attention  of  min¬ 
ers  in  S.  Carolina  and  Georgia,  as  well  as  North  Carolina,  to  the  advantage  which 
would  result  from  having  the  product  of  their  mines  coined,  or  made  into  ingots, 
bearing  their  just  value,  rather  than  disposing  of  it  in  its  fluxed  state,  without  an  as¬ 
say,  and  therefore  liable  to  produce  an  improper  value;  gold  in  a  fluxed  state,  of  22 
and  23  carats,  is  generally  sold  for  84  cents  per  dwt.  in  the  Bank,  whereas  its  intrinsic 
value,  if  coined,  is  90  and  94  cents — consequently  an  actual  saving  of  6  cents  per 
dwt.  will  be  made  by  having  it  coined — after  paying  all  the  expense  of  coining,  etc. 
Should  encouragement  be  given,  new  dies  will  be  made  especially  for  stamping  S. 
Carolina  and  also  Georgia  Gold _ C.  BECHTLER.  August  27,  1831.” 

It  is  believed  that  pieces  of  the  $1  denomination  were  first  produced  in  1832. 
From  that  time  onward  specimens  were  produced  of  three  denominations,  $1, 
$2.50,  and  $5.  The  weight  and  fineness  was  prominently  lettered  as  part  of  each 
coin’s  inscription.  In  addition  the  origin  was  stated  as  CAROLINA  GOLD,  GEOR¬ 
GIA  GOLD,  or  NORTH  CAROLINA  GOLD. 

The  metallic  content  and  appearance  of  Bechtler  gold  coins  varied  depending 
upon  the  source  of  the  metal.  Generally,  the  pieces  struck  from  Georgia  metal  and 
gold  from  certain  areas  in  central  North  Carolina  had  a  bright  yellow  appearance. 
Gold  from  the  North  Carolina  mountain  range  and  from  certain  South  Carolina  ar¬ 
eas  tended  to  have  a  dull  appearance.  Examples  of  finished  coins  are  often  wavy,  this 
being  particularly  true  of  the  $  1  pieces. 

Realizing  the  service  that  the  Bechtler  minting  operation  was  providing  to  miners 
and  tradesmen  of  the  area,  the  government  made  no  effort  to  stop  them.  A  Treasury 
investigation  into  the  Bechtler  coinage  did  provide  the  data  which  led  Congress  in 
1835  to  provide  for  the  establishment  of  a  branch  mint  at  Charlotte.  In  1838  the 
Charlotte  Mint  issued  its  first  coins  for  circulation. 

Our  present  Rarities  Sale  offers  a  nice  selection  of  Bechtler  coins.  Enjoy. 

From  the  Jay  Roe  Collection. 

Rare  C.  Bechtler  Gold  Dollar 

28  G. 


(photo  enlarged  to  twice  actual  size) 

934  Undated  (circa  1834-1840)  C.  Bechtler  $1  gold.  28  grains.  Kagin- 
3.  Rarity-6.  AU-53  (PCGS).  Lustrous  pale  yellow  gold.  Evenly 
hairlined  from  a  long-ago  cleaning,  but  very  attractive  with  an  excep¬ 
tional  strike  and  mostly  smooth,  even  surfaces.  Choice  aside  from  the 
hairlines  with  no  serious  marks  or  damage.  Far  rarer  than  a  similar 
variety  with  Bechtler’s  C  initial  dropped  from  the  design.  An  impor¬ 
tant  offering,  a  delightful  specimen  of  this  elusive  early  private  gold 
dollar. 

PCGS  Population:  4;  3  finer  (MS-61  finest). 

From  the  Jay  Roe  Collection. 


Popular  Bechtler  Gold  Dollar 

AU-55  (PCGS) 


(photo  enlarged  to  twice  actual  size) 

935  Undated  (circa  early  1840s)  C.  Bechtler  $1  gold.  28  grains,  N  re¬ 
versed.  Kagin-4.  Rarity-4.  AU-55  (PCGS).  Even  pale  yellow  gold 
with  much  remaining  lustre.  Very  nice  eye  appeal,  some  scattered 
contact  marks  and  light  abrasions,  laminations  above  LL  of  DOL¬ 
LAR  and  above  AR  or  CAROLINA,  small  pit  below  TH  of 
RUTHERF,  a  few  very  minor  edge  bruises.  Solidly  struck,  some  hair¬ 
lines  suggest  a  long-ago  wiping.  A  perfect  piece  for  the  private  gold 
type  collector  and  a  fine  representative  example  of  this  popular  type. 
PCGS  has  certified  only  six  specimens  finer. 

From  the  Jay  Roe  Collection. 

Lovely  A.  Bechtler  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

936  Undated  (circa  1842-50)  A.  Bechtler  $1  gold.  27  grains,  21  carats. 
Kagin-24.  Rarity-3.  AU-58  (PCGS).  Choice  pale  yellow  gold  with 
much  remaining  lustre.  Excellent  eye  appeal,  moderate  hairlines 
noted,  thin  scratch  above  CA  and  another  below  L  of  CAROLINA. 
Nice  rims  and  overall  quality,  another  pleasing  Bechtler  dollar. 

From  the  Jay  Roe  Collection. 
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Rare  Norris,  Gregg  &  Norris  $5 

San  Francisco,  Plain  Edge 


(photo  enlarged  to  twice  actual  size) 

937  1849  Norris,  Gregg  &  Norris.  $5.  San  Francisco.  Plain  edge. 

Kagin-2.  Rarity-5.  AU-53  (PCGS).  Rich  medium  yellow  gold  with 
much  underlying  lustre  and  faint  pleasing  coppery  toning  around  pe¬ 
ripheral  legends.  A  superb  specimen  of  this  rarity  with  only  light 
marks  from  a  short  stay  in  circulation,  minor  scrape  in  left  obverse 
field  at  eagle’s  wing,  a  few  digs  over  OU  of  WITHOUT  noted. 
Splendid  visual  appeal. 

This  elusive  and  infrequently  offered  issue  is  a  popular  one  for  its 
evocative  1 849  date  and  unique  design  and  legends.  Its  self-referen¬ 
tial  “full  weight  of  half  eagle’’  seems  evasive,  as  if  this  piece  were  sim¬ 
ply  an  ingot  and  not  meant  to  compete  with  the  federal  gold  coins  of 
similar  value.  An  historic  artifact  worthy  of  serious  consideration  by 
those  who  have  long  sought  a  suitable  specimen  of  this  famed  Gold 
Rush  currency. 

PCGS  Population:  3;  12  finer  (MS-63  finest). 

Norris,  Gregg  &  Norris 

The  newspaper  Alta  California  noted  on  May  31,  1849,  the  existence  of  “...a  five- 
dollar  gold  coin  struck  at  Benicia  City,  though  the  imprint  is  San  Francisco.  In  gen¬ 
eral  appearance  it  resembles  the  United  States  coin  of  the  same  value,  but  it  bears  the 
private  stamp  of  Norris,  Gregg  &  Norris  and  is  in  other  particulars  widely  different.” 

The  firm  was  earlier  located  in  New  York  City  where  the  principals  engaged  in 
plumbing,  steamfitting,  and  civil  engineering.  The  new  El  Dorado  beckoned,  and 
the  partners  headed  west.  Gold  coins  of  the  $5  denomination  were  subsequently 
made  in  several  varieties  by  the  Norris,  Gregg  &  Norris  firm  in  California,  although 
whether  Benicia  City  was  the  mint  site  has  not  been  verified.  Three  of  the  pieces 
were  assayed  at  the  Philadelphia  Mint  and  showed  finenesses  of  870,  880,  and  892 
thousandths,  and  respective  intrinsic  gold  values  of  $4.83,  $4.89,  and  $4,955,  not 
including  the  silver  alloy  (which  if  added  to  the  computations  would  have  given 
them  each  about  $0,025  extra  value). 

Examples  of  the  coinage  with  the  imprint  of  San  Francisco  were  made  in  large 
quantities  and  circulated  extensively,  probably  the  first  such  private  issues  to  achieve 
popular  distribution  in  the  region.  Varieties  were  made  with  plain  or  reeded  edges.  A 
variety  imprinted  STOCKTON  is  unique. 

It  is  not  known  by  whom  the  dies  were  cut,  but  a  strong  possibility  is  that  they 
were  produced  in  New  York  before  the  partners  sailed  for  California.  Doubtless,  a 
careful  inspection  of  punches  used  on  store  cards  struck  in  New  York  City  in  the  late 
1840s  would  confirm  such  a  connection,  if  such  ever  existed.  (We  will  have  to  ask 
the  dynamic  duo  of  Wesley  Cox  and  Russell  Rulau  to  check  on  this,  as  a  follow  up  to 
some  of  the  other  notable  investigations  they  have  done. 

From  the  Jay  Roe  Collection. 


Rare  1852  Moffat  $10 


938  1852  Moffat  &  Co.  $10.  Kagin-9.  Wide  date.  Rarity-6.  EF-40 

(PCGS).  Light  yellow  gold  with  pleasing  deep  coppery  tone  at  the 
rims,  particularly  rich  on  the  reverse.  Evenly  worn  but  never  abused 
with  no  serious  defects,  tiny  dig  at  junction  of  jaw  and  light  scrape 
oil  bridge  of  nose  noted  for  identification.  Only  light  hairlines  are 
noted,  superb  overall  visual  appeal.  An  excellent  example  of  this  is¬ 
sue. 

PCGS  Population:  3;  8  finer  (AU-55  finest). 

From  the  Jay  Roe  Collection. 

Rare  Lettered  Edge  1851  $50  Slug 

880  THOUS. 


939  1851  Augustus  Humbert  $50.  Lettered  edge.  880  THOUS.  No  50 

on  reverse.  Kagin-2.  Rarity-5.  Net  VF-25;  sharpness  of  EF-45, 
cleaned  and  lightly  tooled.  Olive-yellow  gold  with  pale  violet  high¬ 
lights  adhering  to  devices  and  legends.  An  attractive  and  appealing 
specimen,  though  the  fields  have  been  lightly  cleaned  and  show  some 
subdued  brightness.  The  area  outside  the  die  edge  shows  some  fine 
tooling  marks,  not  enough  to  seriously  offend,  especially  considering 
the  rarity  and  popularity  of  this  early  slug  issue.  A  few  gentle  rim 
bruises  at  corners,  as  expected,  faint  scratches  between  TE  of 
UNITED,  cut  on  edge  at  6:00  on  reverse,  light  scratch  near  1 1 :00  on 
reverse,  other  light  scattered  marks. 

The  earliest  slugs  produced  by  Augustus  Humbert  in  his  federally- 
appointed  position  as  Assayer  of  Gold  bore  lettered  edges  including 
Humbert’s  title  and  the  1851  date  —  indeed,  that  date  was  the  only 
one  to  appear  on  the  coin.  These  early  issues  have  not  survived  in 
large  quantities  and,  when  they  have,  usually  suffer  from  a  number  ol 
problems.  The  present  example  is  a  most  desirable  one,  made  more 
so  by  a  pedigree  to  one  of  the  best  known  students  of  California  gold 
issues. 

Dave  Bowers'  A  California  Gold  Rush  History  book  gives  much  information  on  the 
$50  “slug,”  in  its  time  often  called  an  adobe,  as  bricks  were  often  made  of  adobe,  and 
such  heavy  coins  could,  in  a  way,  be  considered  bricks. 

To  own  an  1851  Lettered  Edge  slug  is  to  own  one  of  the  most  important  keepsakes 
from  early  coinage  of  the  California  Gold  Rush.  Indeed,  the  excitement  that  can  be 
experienced  by  contemplating  this  piece  is  incredible.  We  hope  that  the  next  owner 
will  delve  into  its  background. 

From  the  Jay  Roe  Collection. 
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Splendid  1851  Humbert  $50  Slug 

Reeded  Edge 


940  1851  Augustus  Humbert  $50.  Reeded  edge.  880  THOUS.  No  50 

on  reverse.  Kagin-5.  Rarity-5.  VF-35  (PCGS).  Rich  yellow  gold 
with  suggestions  of  coppery  toning  around  devices.  A  nicely  pre¬ 
served  and  attractive  example  ot  this  most-popular  Gold  Rush-era  is¬ 
sue.  Lightly  cleaned  in  areas  with  some  hairlines  in  the  fields,  usual 
scattered  marks,  rim  bruise  below  9:00  on  obverse,  a  few  heavier  digs 
above  eagle’s  head.  A  piece  any  collector  would  be  proud  to  own,  a 
significant  addition  to  any  cabinet. 

From  the  Jay  Roe  Collection. 


Beautiful  High-Grade  1851  Assay  Slug 


941  1852  U.S.  Assay  Office  of  Gold  $50,  900  THOUS.  Kagin-14.  Rar- 

ity-5+.  AU-58  (NGC).  Bright  yellow  gold  with  most  lustre  remain¬ 
ing.  An  exceptional  example,  sharply  detail  and  choice  in  all  respects. 
Usual  scattered  marks,  none  individually  serious,  rims  mostly  intact 
with  small  bruise  noted  on  reverse  below  9:00.  A  rare  variety  in  an 
excellent  state  of  preservation.  In  very  high  demand  and  rarely  found 
nicer,  this  example  is  certain  to  please  the  advanced  connoisseur. 

NGC  Census:  5;  3  finer  (MS-62  finest). 


Lustrous  1853  Assay  Office  $20 


cartwheel.  Very  sharp  and  positively  full  of  eye  appeal.  Many  tiny 
scattered  nicks,  abrasion  below  first  A  in  AMERICA,  small  but  heavy 
dig  at  central  obverse  just  left  of  eagles  head,  none  of  which  seriously 
affect  the  great  look  this  coin  has.  An  extensive  search  could  fail  to 
turn  up  a  more  pleasing  specimen  for  your  cabinet. 

From  the  Jay  Roe  Collection. 


Rare  and  Important  1849  Pacific  Company  $1 

Pattern  in  Gilt  Silver 
From  the  Brand  Collection 


943 


(photo  enlarged 


to  twice  actual  size) 


1849  Pacific  Company.  Pattern  or  trial  striking  in  silver  or  related 
alloy,  gilt.  Kagin-1.  Rarity-8.  Net  EF-45;  sharpness  of  AU-50, 
lightly  cleaned.  Reeded  edge.  An  extremely  rare  piece,  and  one  of  the 
only  impressions  of  Pacific  Company  $1  dies  known.  We  described 
the  piece  as  follows  when  we  offered  it  among  selections  from  the 
Virgil  Brand  Collection  in  1984: 

“Tiny  mark  on  right  obverse  edge.  One  of  just  three  or  four  be¬ 
lieved  to  exist.  The  design  of  the  dollar  is  a  miniature  version  of  the 
$10  described  earlier.  The  obverse  consists  of  a  liberty  cap,  ornate  in 
execution,  surrounded  by  ten  rays  of  three  blades  each,  between 
which  are  three  stars,  in  this  instance  increasing  in  size  from  the  in¬ 
nermost  to  the  outermost.  Below  is  the  inscription  1  DOLLAR,  with 
the  letters  being  about  80%  of  the  height  of  the  numeral.  A  pro¬ 
nounced  die  break  extends  from  the  border  to  the  left  upright  of  the 
D,  and  another  break,  smaller,  extends  from  the  border  to  the  left 
upright  of  the  R.  Inasmuch  as  these  dies  did  not  receive  extensive  use, 
the  breaks  probably  indicate  improper  hardening  at  the  time  of  pro¬ 
duction. 

“The  reverse  is  similar  to  the  $10  and  consists  of  an  eagle  at  the 
center,  holding  in  one  talon  a  branch,  and  in  the  other  a  branch  sur¬ 
mounted  by  a  hammerhead.  The  inscription  PACIFIC  COMPANY 
CALIFORNIA/ 1849  surrounds.  Due  to  insufficient  space,  the  digits 
in  the  date  are  crowded,  with  the  central  two  overlapping.  A  die 
break  extends  from  the  eagle’s  nostril  through  the  left  serif  of  the  base 
of  M  to  the  border.” 

The  piece  has  a  pale  golden  tint  with  light  surface  toning  of  pale 
blue  and  rose,  some  hairlines  are  seen,  the  strike  is  exceptionally  bold. 
A  uniface  obverse  impression,  well-known  and  thoroughly  pedi¬ 
greed,  is  overstruck  on  a  1776  Spanish  colonial  1  real  piece,  another 
is  struck  over  a  federal  half  dime.  This  piece  shows  no  evidence  of  any 
undertype.  A  thoroughly  important  opportunity  for  the  advanced 
specialist  to  purchase  a  very  rare  Gold  Rush-era  pattern,  off  the  mar¬ 
ket  for  two  decades  with  other  specimens  not  likely  to  appear  at  pub¬ 
lic  sale  soon.  One  of  the  highlights  of  the  Jay  Roe  collection  of  terri¬ 
torial  gold. 

From  the  Jay  Roe  Collection.  Earlier,  from  our  sale  of  the  Virgil  M. 
Brand  Collection,  June  1984,  Lot  1545.  Previously  from  Ben  Green's 
auction  of  August  1910.  Entered  in  Virgil  M.  Brand's  inventory  its  No. 
54,157.  It  is  believed  that  the  present  piece  was  ojfered  in  the  1955 
Morgenthau  sale  but  was  later  returned  to  the  Brand  heirs. 


942  1853  U.S.  Assay  Office  of  Gold  $20.  900  THOUS.  Kagin-1 8.  Rar- 

ity-2.  AU-55  (PCGS).  Rich  yellow  gold  with  nearly  full  lustrous 
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1850  Baldwin  and  Co.  $5  Rarity 


944  1850  Baldwin  &  Company  $5.  Kagin-2.  Rarity-5.  Net  VF-20;  sharp¬ 

ness  of  EF-40,  damaged.  Pale  yellow  gold  with  rich  violet  and  blue  ton¬ 
ing  around  devices  and  at  peripheries.  Rim  flattened  at  6:00  to  8:00  on 
obverse  and  same  region  on  reverse  with  no  significant  loss  of  detail. 
Many  scrapes  and  light  scratches,  particularly  behind  central  obverse 
device  and  right  of  date,  three  marks  on  figures  jaw  and  cheekbone, 
heavy  dig  left  of  FIVE  on  reverse.  Even  with  these  small  flaws,  the  eye 
appeal  remains  quite  nice  and  the  sharpness  is  excellent.  This  example 
will  enrich  any  fine  California  gold  collection. 

Baldwin  &  Co.,  San  Francisco 

Early  in  1851  private  coinage  was  conducted  at  a  furious  pace  in  San  Francisco. 
The  best  known  ol  all  firms — Moffat  &  Co. — was  busy  implementing  its  new  fed¬ 
eral  contract  with  Augustus  Humbert  as  its  assayer  and  was  producing  only  $50 
pieces  after  January,  the  first  examples  being  of  the  lettered  edge  type  as  offered  in 
Lot  939.  Thus,  certain  lesser  known  private  firms  had  a  field  day  making  smaller  de¬ 
nominations  such  as  $5,  $10,  and,  to  a  lesser  extent,  $20.  The  coinage  of  Baldwin 
was  quite  extensive  and  was  second  only  to  that  of  the  United  States  Assay  Office. 
From  January  1  to  March  31,  1851,  it  outranked  the  Assay  Office  by  producing 
$590,000  worth  of  coins  as  compared  to  efforts  totaling  $530,000  by  the  latter  firm. 

Paradise  was  lost  for  Baldwin  when  on  March  21,  1851,  a  prominent  local  banker 
who  styled  himself  as  James  King  of  William  (to  differentiate  himself  from  other 
James  Kings)  sent  samples  of  private  gold  coins  to  Augustus  Humbert,  official  U.S. 
assayer  in  residence  at  Moffat  &  Co.  Transmitted  were  the  following  coins:  Baldwin 
&  Co.  $20,  13  coins;  $10,  10  coins;  $5,  28  coins;  Schultz  &  Co.  $5,  45  coins; 
Dubosq  $10,  7  coins;  and  $5,  3  coins. 

It  was  found  that  the  $20  pieces  averaged  an  intrinsic  value  of  $19.40,  the  $10 
pieces  averaged  $9.74,  and  the  $5  pieces  were  valued  at  $4.91.  This  seemingly  un¬ 
reasonable  profit  on  the  part  of  the  coiners  caused  much  public  indignation,  and 
from  that  point  forward  Baldwin  coins  were  rejected  by  merchants.  Of  course, 
Humbert,  being  in  the  employ  of  a  competitor,  was  hardly  impartial. 

The  Alta  California  editorially  noted  that  the  holders  of  Baldwin  $20  gold  pieces 
would  lose  60  cents  on  each  coin,  and  that  the  best  value  was  received  by  owners  of 
Dubosq  pieces  who  would  lose  only  seven  cents  on  each  $10  transaction.  The  result 
of  this  editorial  discussion  was  that  banking  houses  immediately  refused  to  handle 
any  coins  at  face  value  with  the  exception  of  those  made  by  Moffat  &  Co.  It  is  be¬ 
lieved  that  upon  disclosure  of  Humbert’s  findings  and  the  trial  by  journalism  the 
firm  ceased  coinage  immediately.  Later  the  coins  changed  hands  at  a  20%  discount, 
a  figure  significantly  less  than  their  metallic  value,  thus  enriching  James  King  of  Wil¬ 
liam,  Moffat  &  Co.,  and  others  who  shared  the  spoils. 

On  April  9,  1851,  the  Pacific  News  had  the  following  commentary: 

“THE  GOLD  COIN  SWINDLE.  It  is  perhaps  a  matter  of  no  especial  wonder 
that  the  community  feels  outraged  because  of  the  fact  that  nearly  all  of  the  gold  coin 
put  in  cirfulation  by  the  private  manufacturing  establishments  is  short  of  weight.  A 
citizen  last  evening  went  to  Baldwin’s  establishment,  and,  presenting  two  of  their 
own  Twenty  Dollar  gold  pieces,  asked  their  redemption  in  silver.  These  were  taken, 
and  thirty-eight  dollars  returned. 

“This  is  about  as  cool  and  direct  a  piece  of  shaving  as  has  come  under  our  eye, 
touching  the  short-weight  gold  coin  swindle.  Why  should  the  community  suffer  this 
to  go  on  longer?  Why  not  refuse  every  dollar  of  Baldwin’s  coin  as  well  as  that  of  every 
other  that  is  not  of  full  value  and  redeemed  on  demand?  A  bank-bill  is  worth  no 
more  than  the  bare  paper  upon  which  its  pretty  picture  is  printed,  except  from  the 
fact  that  securities  are  pledged  for  its  redemption.  So  also  with  Baldwin’s  coin.  It  is 
worth  no  more  than  the  actual  value  of  the  gold  when  compared  with  the  Govern¬ 
ment  standard....” 

The  end  of  the  enterprise  was  chronicled  by  the  Pacific  News  on  April  17,  1851: 

“We  hear  a  story,  which  is  pretty  well  authenticated,  that  Messrs.  Baldwin  & 
Bagley,  the  manufacturers  of ‘Baldwin’s  coin,’  left  in  the  steamer  Panama  on  Tuesday 
for  the  Atlantic  states.  This  is  of  course  what  might  have  been  anticipated  as  the  fi¬ 
nale  of  so  magnificent  a  financial  operation  as  the  coinage  of  one  or  two  millions  ot 
circulating  medium  upon  which  they  have  pocketed  a  profit  from  1 0  to  1 5  per  cent, 
less  the  expense  of  manufacturing  the  stuff.  Unable  longer  to  impose  their  false  to¬ 
kens  upon  the  community,  an  outraged  public  will  now  pocket  the  loss  and  con¬ 
gratulate  themselves  that  the  swindle  has  been  exposed  even  this  early. 

“The  amount  of  this  coin  in  circulation  is  not  less  than  $1,000,000,  and  is  prob¬ 


ably  nearer  to  two.  But  suppose  that  the  smaller  sum  be  correct,  the  profit  to  the 
manufacturers  is  one  hundred  thousand  dollars.  Whose  swindling  lalse  token  estab 
lishment  is  next  to  be  chronicled  amongst  the  departures  for  Panama  r 

In  addition  to  Humberts  assay,  a  $10  piece  of  1850  evaluated  at  the  Philadelphia 
was  found  to  have  an  intrinsic  value  of  $9.96,  which  was  not  much  different  from  a 
$10  of  the  highly-acclaimed  Moffat  &L  Co.  which  was  assayed  at  $9.97.  A  group  of 
1 00  $20  pieces  of  1 85 1 ,  assayed  at  the  same  institution,  were  found  to  have  an  aver 
age  value  of  $19.33. 

Meanwhile,  San  Francisco  bankers  continued  to  buy  Baldwin  coins  at  80%  of  face 
value.  For  a  $20  piece  this  meant  paying  $16  for  a  coin  that  had  $19.33  or  more 
worth  of  gold,  a  handsome  profit  and  one  that  far  exceeded  any  return  that  could  be 
made  in  the  normal  assaying,  refining,  and  coining  business. 

From  the  Jay  Roe  Collection. 


Extremely  Nice  1852  Wass  Molitor  $10 


(photo  enlarged  to  twice  actual  size) 

945  1852  Wass,  Molitor  &  Company.  $10.  Large  Head.  Kagin-4.  Rar¬ 

ity-5.  AU-55  (PCGS).  Beautiful  rich  yellow  gold  with  faint  coppery 
accents.  A  superb  specimen  with  exceptional  eye  appeal.  Boldly 
struck,  well-detailed,  and  positively  choice,  with  no  more  than  the 
usual  assortment  of  tiny  contact  points  and  a  scant  few  hairlines.  A 
reeding  nick  on  the  cheek  is  noted  for  accuracy.  Early  die  state  with 
only  very  light  cracks.  This  example  would  be  difficult  to  surpass 
with  a  lifetime  of  looking. 

PCGS  Population:  4;  3  finer  (MS-62  finest). 

Although  Wass,  Molitor  &  Company  was  a  latecomer  in  the  California  coinage 
game,  and  did  not  begin  operations  until  1852,  the  principals  ol  the  firm  were 
highly  esteemed,  and  from  then  through  1855  they  did  a  great  business. 

From  the  Jay  Roe  Collection. 
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Sharp  1854  Kellogg  $20 


946  1854  Kellogg  &  Company  $20.  Kagin-lb.  Rarity-5.  AU-55 

(PCGS).  Frosty  pale  yellow  gold  with  much  remaining  lustre.  Very 
appealing,  though  probably  cleaned  long  ago  and  showing  some  very 
light  hairlines.  Nick  on  figure’s  chin,  another  at  central  shield,  others 
inconsequential.  A  pleasing  and  sharp  example  of  this  popular  issue. 

PCGS  Population:  10;  1 1  finer  (MS-68  finest). 

From  the  Jay  Roe  Collection. 


Mint  State  1860  Clark  Gruber  $2.50 


(photo  enlarged  to  twice  actual  size) 

94 7  1860  Clark,  Gruber  &  Co.  $2.50.  Kagin-1.  Rarity-4.  MS-62 

(PCGS).  Boldly  lustrous  medium  yellow  gold,  somewhat  reflective 
in  the  fields.  Nicely  struck  with  only  a  trace  of  flatness  in  the  two 
stars  at  the  top  of  the  obverse.  Some  hairlines  are  noted  under  scru¬ 
tiny,  heavy  dig  near  truncation  of  bust,  lintmarks  in  front  of  and  be¬ 
hind  head.  A  beautiful  specimen  of  this  popular  issue,  one  which  be¬ 
longs  in  any  territorial  gold  coin  collection  or  would  make  a  fine  start 
to  a  collection  of  coins  from  the  Denver  Mint. 

PCGS  Population:  5;  5  finer  (MS-63). 

From  the  Jay  Roe  Collection. 


fhe  banking  and  minting  facility  of  Clark,  Gruber  &C  Co. 
in  the  I  860s. 


Important  1860  “Mountain”  $10  Rarity 


Clark,  Gruber  &  Co. 


(photo  enlarged  to  twice  actual  size) 


948  1860  Clark,  Gruber  &  Co.  $10,  Kagin-3.  Rarity-5.  AU-53  (PCGS). 

Rich  yellow  gold  with  much  coppery  toning  at  peripheries  and  cling¬ 
ing  to  some  design  elements.  A  beautiful  specimen  of  this  impressive 
American  classic. 

The  usual  scattered  contact  points  and  hairlines  are  seen,  short  down¬ 
ward  scratch  under  K  in  PEAK,  light  rim  bruise  at  8:00  on  mountain  side. 

An  elusive  and  thoroughly  popular  type,  its  design  shared  only  by 
the  extremely  rare  “Mountain”  $20  issued  by  Clark,  Gruber  in  the 
same  year.  The  evocative  fantastic  image  of  Pikes  Peak  has  brought 
this  coin  just  fame,  but  its  rarity  only  adds  to  its  appeal.  Most  speci¬ 
mens  show  only  light  wear,  though  significant  problems  are  not  out 
of  the  ordinary.  This  piece  is  choice  for  its  assigned  grade  and  could 
be  the  centerpiece  of  a  nice  western  gold  collection. 

A  Bit  of  History 

The  Rocky  Mountain  News,  July  25,  1 860,  described  the  Clark,  Gruber  &c  Co.  fa¬ 
cility  and  the  mintage  of  $10  coins: 

“[Upon]  invitation  we  forthwith  repaired  to  the  elegant  banking  house  of  the 
firm... and  were  admitted  to  their  coining  room  in  the  basement,  where  we  found 
preparations  almost  complete  lor  the  issue  of  Pikes  Peak  coin.  A  hundred  blanks’ 
had  been  prepared,  weight  and  fineness  tested,  and  last  manipulation  gone  through 
with  prior  to  their  passage  through  the  stamping  press.  The  little  engine  that  drives 
the  machinery  was  fired  up,  belts  adjusted,  and  between  3  and  4  o’clock  the  machin¬ 
ery  was  put  in  motion  and  “mint  drop  ”  of  the  value  of  $10  each  began  dropping 
into  a  tin  pail  with  the  most  musical  ‘clink.  About  $1,000  were  turned  out,  at  the 
rate  of  fifteen  or  twenty  coins  a  minute,  which  was  deemed  satisfactory  for  rhe  first 
equipment.  The  coins — of  which  none  but  $10  pieces  are  yet  coined — arc  seventeen 
grains  heavier  than  the  United  States  coin  of  the  same  denomination. 

“On  the  face  is  a  representation  of  the  Peak,  its  base  surrounded  by  a  forest  of  timber, 
and  ‘Pikes  Peak  Gold'  encircling  the  summit.  Immediately  under  its  base  is  the  word 
‘Denver’  and  beneath  it  ‘Ten  D.’  On  the  reverse  is  rhe  American  eagle,  encircled  by  the 
name  of  the  firm  ‘Clark,  Gruber  &  Co.,’  and  beneath  it  the  date,  ‘  1 860.  The  coin  has 
a  little  of  the  roughness  peculiar  to  newness,  but  is  upon  the  whole,  very  credible  in 
appearance,  and  a  vast  improvement  over  ‘dust’  as  a  circulating  medium.” 

Most  probably  the  Pikes  Peak  motif  was  discontinued  after  1 860  in  favor  of  a  federal 
copy  obverse  to  facilitate  circulation.  In  the  meantime,  the  few  remaining  1860  "Pikes 
Peak”  issues  of  this  firm  are  the  defining  coins  of  the  “Pikes  Peak  or  Bust"  gold  rush. 

From  the  Jay  Roe  Collection. 
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An  Important  Offering  of 
Gold  Ingots  from  the  u.S. 
Assay  Office  at  New  York 


An  1850  view  of  the  U.S.  Assay  Office  at  New  York  (to  the 
right  of  the  Greek  Revival  building  which  is  the  Sub  Treasury). 
This  building  was  torn  down  in  1919-1920. 


I  he  incredible  grouping  of  18  ingots  which  follows  is  the  single 
largest  sale  of  these  20th-century  rarities  ever  conducted.  Indeed,  before 
the  discovery  of  this  collection  was  made  public,  only  four  gold  ingots 
from  the  U.S.  Assay  Office  at  New  York  had  ever  been  recorded.  We 
enumerate  the  previously  known  specimens  here: 

1  •  1911.  5.46  ounces.  Receipt  number  1  1235,  lot  number  52.  First  sold  in 
B.  Max  Mehl  s  sale  of  December  24,  1926,  Lot  545.  Purchased  by  John  Work 
Garrett,  and  included  in  the 
Garrett  Collection  when  sold. 

From  our  sale  of  the  Garrett  Col¬ 
lection,  Part  IV,  March  1981 ,  Lot 
1948,  where  it  realized  $6,400. 

2.  1931. 20.33  ounces.  Receipt 
number  24546,  lot  number  17. 

From  Stack’s  Americana  sale  of 
January  2001,  Lot  1625,  where  it 
realized  $19,550. 

3.  1951  28.71  ounces.  Receipt 
number  26300,  lot  number  200. 

From  Renaissance  Auctions  Rari¬ 
ties  2000  sale,  Lot  650,  where  it 
realized  $13,700. 

4.  1 95 1 . 28.70  ounces.  Receipt 
number  4562,  lot  number  41.  From  Stack’s  Americana  sale  of  January  2002, 
Lot  457,  where  it  realized  $14,950. 

Ingots  have  been  avidly  collected  by  numismatists  for  a  century  or 
more.  The  earliest  collectible  American  ingots,  those  produced  in 
Spanish  colonial  America  notwithstanding,  were  made  at  the  time  of  the 
California  Gold  Rush.  Were  it  not  for  the  discovery  of  the  treasure  of 
the  S.S.  Central  America,  only  a  handful  of  these  bars  would  exist 
through  sheer  historic  accident.  Indeed,  the  ingot  is  a  temporary  form, 
a  way  to  transport  pre-assayed  precious  metal  to  an  eventual  consumer, 
be  it  a  mint  or  refinery  or  market  abroad.  The  ingots  of  the  U.S.  Assay 
Office  at  New  York  were  not  coins,  but  they  did  serve  as  government 
sanctioned  stores  of  value  and,  in  that  respect,  functioned  much  as  the 
coin  products  of  the  U.S.  Mint  did.  Before  1 968,  when  the  price  ofgold 
was  allowed  to  “float  based  upon  market  forces,  gold  was  officially 
valued  at  $35  per  ounce.  This  meant  their  value  did  not  fluctuate  like 
gold  bullion  does  on  today’s  market,  so  these  government-produced 
ingots  were  solid  but  compact  forms  of  wealth. 

Founded  by  Act  of  Congress  in  1 853  and  overseen  by  the  Director  of 
the  Mint,  the  U.S.  Assay  Office  at  New  York  began  its  assaying  and 
refining  operations  at  a  time  when  the  United  States  was  awash  with 
precious  metals.  Assay  Offices  were  also  open  at  that  point  in  Philadel¬ 
phia  and  San  Francisco  in  conjunction  with  coining  operations  — 
mints,  to  be  precise  —  so  precious  metals  could  be  instantly  turned  into 
a  monetized  form.  New  York  s  Assay  Office  did  not  have  that  advan¬ 
tage,  so  all  metals  had  to  be  converted  to  ingot  form —  many  were  later 
transported  for  mintage  at  another  facility.  New  York  is  near  no  native 
source  of  ore,  so  gold  that  went  through  the  Assay  Office  came  from  a 
variety  of  sources,  largely  from  industry  and  government  in  the  20th 
century.  The  principal  demand  for  ingots  from  the  New  York  Assay 


Office  was  for  the  export  market,  a  testament  to  New  York's  central  role 
in  international  banking.  Ingots  were  a  more  efficient  way  of  shipping 
gold  abroad  than  coins,  as  coins  received  in  Europe  were  valued  at  their 
weight  instead  of  their  face  value.  Ingots  lost  no  value  in  transport, 
whereas  coins  were  susceptible  to  loss  of  weight  when  shipped  in  kegs 
or  bags,  and  many  in  circulation  were  somewhat  underweight  to  begin 
with.  Most  export  bars  were  far  larger  than  those  offered  here;  indeed, 
it  is  something  of  a  mystery  just  how  these  small  sized  bars  survived  years 
of  gold  melts  and  temptation  to  convert  the  gold  into  some  other  utile 
form.  U.S.  Assay  Office  at  New  York  bars  are  still  acceptable  on  world 
gold  markets,  including  the  COMEX  and  London  exchanges,  but  the 
vast  majority  of  bars  ever  produced  have  since  been  melted  into  other 
more  recognizable  or  useful  forms  of  gold. 

The  major  portion  of  this  unusual  group  of  U.S. 
Assay  Office  ingots  is  dated  1 943,  during  the  height 
of  World  War  II.  Gold  imports  were  massive  in  the 
early  war  years,  whereas  exports  reached  a  near¬ 
record  level  in  1 944.  A  substantial  proportion  of  this 
gold  went  through  the  U.S.  Assay  Office.  The  1 943 
Mint  Director’s  Report  notes  that  the  “assay  office  at 
New  York  ...  handles  the  major  portion  of  gold 
imported  and  exported  [with]  its  auxiliary  silver 
bullion  depository  at  West  Point.”  This  included 
precious  metal  from  several  Western  European  na¬ 
tions  under  the  terms  of  the  Lend-Lease  Act.  This  act 
provided  for  supplies  to  be  delivered  on  credit,  as 
long  as  agreed-upon  payments  were  made,  typically 
in  gold  or  goods.  A  mention  of  the  Lend-Lease  Act  appears  in  the  U.S. 
Assay  Office  documents  in  the  description  of  Mint  form  448  (which 
has,  unfortunately,  been  lost).  T  hat  record  is  described  as  a  “Register  of 
Stamped  Gold  and  Silver  Bars  Deposited  at  the  New  York  Assay  Office. 
“N”,  “D  ”,  “T  ”,  Lend  Lease  Silver.  August  13,  1934  to  July  1 1,  1950. 
The  prefix  D  appears  on  the  edge  of  three  of  the  12  ingots  dated  1943 
in  this  group  —  whether  this  denotes  a  deposit  under  the  terms  of  the 
Lend  Lease  Act  is  not  ours  to 
guess.  1  'L| 

Each  bar  bears  the  stamp  of 
the  U.S.  Assay  Office,  a  stamp 


Gold  shipped  from  Europe  to  the  U.S.  as  payment  for  war  supplies,  in 
storage  at  the  Federal  Reserve  Bank  of  New'  York. 
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that  includes  the  date  of  issue.  I  he  fineness  appears  on  each  bar  as  well, 
generally  on  the  obverse  face  with  the  exception  of  a  few  very  small 
ingots  from  the  late  1 960s  and  later.  Three  of  the  edge  faces  are  marked. 
1  he  left  edge  is  always  left  blank.  The  right  edge  shows  the  weight  of  the 
bar,  rendered  in  ounces  to  two  decimal  places.  The  top  edge  is  marked 
with  the  Receipt  Number,  a  number  that  corresponds  to  a  particular 
deposit  receipt  in  the  Register  of  Assays.  The  bottom  edge  is  marked 
with  what  we  have  chosen  to  call  the  Lot  Number,  a  control  number  that 
indicates  the  source  of  that  particular  deposit.  Of  the  1943  bars,  two 
each  are  from  Lot  Number  1  and  3,  with  three  more  from  Lot  Number 
Dl .  While  we  do  not  have  access  to  the  documentation  describing  the 
origin  of  particular  deposits,  we  believe  these  low  numbers  indicate 
large-scale  governmental  deposits.  The  Oak  Ridge  Laboratory,  under 
the  Department  of  Energy,  is  known  to  have  used  the  U.S.  Assay  Office 
at  New  York  to  refine  their  scrap  gold  and  place  it  on  the  market;  this 
activity  resulted  in  a  government  inquiry  (made  public  through  the 
FOLA)  into  whether  the  gold  bars  from  those  deposits  were  tainted  with 
radioactivity!  The  results  showed  that  the  only  possible  risk  was  medical 
use  of  the  gold  from  those  deposits,  such  as  injection  in  arthritis 

Important  1943  New  York  Assay  Office  Bar 

12.34  Ounces 


949  1 943  United  States  Assay  Office  at  New  York.  1 2.34  ounces.  999.8 

fine.  Receipt  #  14781,  lot  #  1.  AU-50.  A  large  and  well-made  bar  in 
an  excellent  state  of  preservation.  Bright  yellow  gold,  as  expected  of 
an  object  of  this  purity,  with  much  remaining  lustre  on  the  obverse 
and  lustre  dominating  the  reverse.  The  obverse  markings  are  ex¬ 
tremely  well-struck  and  carefully  positioned,  with  the  U.S.  Assay 
Office  stamp  perfectly  aligned  and  showing  full  detail  in  the  often- 
weak  eagle  and  date.  The  fineness  stamp  is  equally  bold,  centered  a 
little  to  the  left,  and  nearly  equidistant  from  the  bottom  of  the  Assay 
Office  mark  and  the  base  of  the  bar.  The  999.8  fineness  is  the  high¬ 
est  encountered.  Some  microscopic  gas  bubbles  are  noted,  as  are  a 
below  average  quantity  of  surface  abrasions.  The  boldly  punched  “  1  ” 
lot  number  at  the  base  of  the  bar  has  dented  the  bottom  edge.  The 
edge  markings  are  fully  punched  and  well  centered.  A  truly  impres¬ 
sive  ingot  from  the  U.S.  Assay  Office  at  New  York. 


treatments.  Several  of  the  later  bars  show  other  prefixed  Lot  Numbers, 
with  prefixes  M,  B,  and  R.  While  these  letters  appear  in  Assay  Office 
documents  (e.g.  “M  &  R  Fine  Silver  "),  in  this  context  we  believe  this  to 
be  an  abbreviation  for  “melting  and  refining”  and  not  a  sorting  device. 

The  U.S.  Assay  Office  at  New  York  closed  in  1 982,  with  its  remaining 
ingots  on  hand  transferred  to  a  new  facility  at  West  Point,  New  York. 
While  West  Point  has  become  a  full-fledged  mint  in  recent  years,  the 
Assay  Office  will  never  issue  another  of  these  fascinating  ingots.  The  full 
production  of  the  USAONY  is  described  in  the  Mint  Director’s  reports 
of  its  years  of  operation.  That  production,  in  both  refined  silver  and 
gold,  was  massive.  Today,  it  seems  that  the  ingots  delivered  by  the  Assay 
Office  served  their  intended  function  as  a  transportation  device  for 
government-refined  metal,  and  then  were  melted  soon  after  by  other 
parties.  It  is  remarkable  that  so  few  have  turned  up,  and  while  others  may 
appear,  the  very  transient  nature  of  these  objects  suggests  that  the 
survivorship  rate  of  those  produced  is  infinitesimal.  We  expect  this 
historic  offering  will  elicit  strong  competition  by  those  enamored  of 
these  impressive  golden  products  of  the  least  known  “Institutions  of  the 
Mint  Service.” 


Lustrous  1943  New  York  Assay  Office  Ingot 

10.48  Ounces 


950  1943  United  States  Assay  Office  at  New  York.  10.48  ounces.  999.8 

fine.  Receipt  #  14799,  lot  #  1.  AU-50.  Another  very  nice  ingot,  rich 
yellow  gold  with  much  remaining  lustre,  especially  in  protected  re¬ 
gions  of  the  reverse.  The  obverse  markings  are  bold  and  well  cen¬ 
tered,  with  full  details  on  the  Assay  Office  seal  and  a  perfectly  cen¬ 
tered  fineness  mark.  The  lot  number  impression  on  the  bottom  lace 
has  left  a  small  indent  on  the  bottom  rim;  the  center  numeral  7  ol  the 
receipt  number  on  the  top  face  was  more  boldly  punched  than  other 
digits  and  has  left  a  similar  pinch.  A  well-poured  ingot  with  few  if 
any  gas  bubbles  noted.  A  most  eye- appealing  example. 
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Bowers  anh  mkrena  gai  i  eri i  s 


The  Rarities  Saee 


Attractive  1 943  New  York  Bar 

9.80  Ounces 


951  1943  United  States  Assay  Office  at  New  York.  9.80  ounces.  999.8 

fine.  Receipt  #  14956,  lot  #  Dl.  EF-45.  Bright  yellow  gold  with 
much  residual  lustre,  particularly  on  the  reverse.  Some  tiny  bubbles 
are  present  on  the  obverse,  area  of  inborn  roughness  near  central 
right  edge  just  outside  assay  stamp.  The  marks  are  bold,  with  the  As¬ 
say  Office  stamp  shifted  slightly  left  and  the  fineness  mark  also  a  bit 
left  of  center.  The  side  markings  are  bold  and  complete,  with  the 
heavy  1  of  the  lot  number  on  bottom  face  leaving  a  tiny  dent  at  bot¬ 
tom  edge. 

We  have  not  been  able  to  satisfactorily  determine  what  the  prefixes 
mean  on  certain  lot  numbers,  such  as  the  D  seen  here  and  on  two 
other  1943  bars.  Other  prefixes  noted  are  M,  B,  and  R. 

A  fine  specimen  of  this  rare  species  of  Assay  Office  bar. 

Another  Rare  New  York  Assay  Office  Ingot 

1 1.65  Ounces 


952  1 943  United  States  Assay  Office  at  New  York.  1 1 .65  ounces.  999.8 

fine.  Receipt  #  14973,  lot  #  Dl.  EF-45.  Rich  yellow  gold,  some 
bight  lustre  in  areas.  Several  tiny  gas  bubbles  are  seen,  some  near  the 
center  of  the  Assay  Office  stamp,  and  some  hairlines  from  light  pol¬ 
ishing  are  noted.  An  appealing  ingot.  Assay  Office  stamp  mostly  bold 
and  close  to  the  top  edge  of  the  obverse.  4  he  fineness  stamp  is  high 
and  well  stamped.  Edge  markings  also  well-accomplished,  first  digit 
of  serial  number  high,  bottom  edge  lightly  dented  from  a  firmly  im¬ 
pressed  lot  number.  This  bar  also  shows  the  unusual  Dl  lot  number, 
and  its  receipt  number  is  in  close  proximity  to  that  of  the  above  bar. 
A  lovely  gold  ingot. 


Hefty  1943  New  York  Assay  Office  Ingot 

1 1 .52  Ounces 


953  1943  United  States  Assay  Office  at  New  York.  1 1.52  ounces.  999.8 

fine.  Receipt  #  15091,  lot  #  Dl.  AU-50.  Bright  yellow  gold  with 
nice  lustre  in  areas.  Some  tiny  gas  bubbles  are  scattered  about,  faint 
hairlines  from  light  wiping.  The  Assay  Office  stamp  is  exceptionally 
bold  and  well-detailed,  but  stamped  too  high  and  in  intersection 
with  the  top  edge,  lightly  affecting  AY  of  ASSAY.  The  fineness  mark 
is  even  and  nearly  centered.  All  edge  markings  are  soundly  stamped, 
the  1  of  the  lot  number  lightly  denting  the  bottom  edge.  A  very  at¬ 
tractive  bar,  one  of  the  finest  of  this  unusual  offering. 

Well-Struck  1943  New  York  Ingot 


1 1 .36  Ounces 


954  1943  United  States  Assay  Office  at  New  York.  1 1.36  ounces.  999.8 

fine.  Receipt  #  filed  off  bar,  lot  #  3.  EF-40.  Even  medium  yellow  gold 
with  brighter  yellow  gold  shining  forth  in  areas.  A  well-made  bar  with 
few  tiny  gas  bubbles.  Perhaps  the  most  attractively  laid  out  bar  in  this 
group,  with  the  Assay  Office  stamp  and  the  fineness  stamp  ideally  cen¬ 
tered  and  boldly  stamped.  Tiny  dig  near  center  of  right  edge  of  obverse, 
small  area  of  inborn  roughness  below  CE  in  Assay  Office  stamp.  O/.S 
a  trifle  weak  at  bases  of  letters  on  right  face. 

At  the  top  face,  the  receipt  number  has  been,  oddly,  filed,  such  that 
the  top  face  now  appears  rough.  Under  scrutiny,  the  number  may  be 
made  out  as  15717.  The  only  other  bar  in  this  group  from  lot  num¬ 
ber  3  shows  the  same  sort  of  filing.  We  have  no  explanation  for  why 
such  markings  would  be  removed,  or  even  by  whom.  1  his  filing  has 
not  reduced  the  total  weight  of  the  bar  by  an  appreciable  amount.  A 
bar  with  a  story  to  reveal. 
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Bowers  and  Mekena  Galleries 


The  Rarities  Sale 


Interesting  US  Assay  Office  Ingot 

1 1.03  Ounces 


955  1943  United  States  Assay  Office  at  New  York.  1 1.03  ounces.  999.8 

fine.  Receipt  #  filed,  lot  #  3.  EF-45.  Even  medium  yellow  gold  with 
some  lustre,  particularly  in  a  fingertip-sized  dimple  near  central  ob¬ 
verse.  An  appealing  bar,  some  tiny  gas  pits  scattered  about,  far  fewer 
tiny  abrasions  and  nicks  than  typically  encountered.  The  Assay  Of¬ 
fice  mark  is  well-impressed  and  fully  detailed,  the  fineness  stamp 
shows  light  doubling  from  a  weakly  struck  first  attempt.  The  second 
attempt  is  a  bit  low  and  uneven,  leaning  down  to  the  right.  The 
OZS.  mark  is  somewhat  weak  but  plain. 

Like  the  previously  offered  ingot,  this  bar  shows  filing  on  its  top 
face,  though  the  receipt  number  15750  can  be  discerned.  This  has 
not  affected  the  weight  oi  the  bar  in  a  meaningful  way.  It  is  not 
known  why  these  pieces,  with  identical  lot  numbers,  were  so  filed. 
An  appealing  bar  that  hides  a  mystery. 


Large  1943  New  York  Assay  Office  Ingot 

12.13  Ounces 


956  1943  United  States  Assay  Office  at  New  York.  12.13  ounces.  999.7 

fine.  Receipt  #  8665,  lot  #  398.  EF-45.  Bright  yellow  gold  with 
some  lustre.  Scattered  tiny  gas  bubbles  and  somewhat  larger  gas  pits 
noted,  primarily  in  northeast  quadrant  of  obverse.  Minor  abrasions 
and  hairlines  noted,  as  typical.  Assay  Office  stamp  shows  a  double 
impression,  a  very  light  initial  stamp  with  the  full  marking  somewhat 
weak  in  areas.  T  he  fineness  stamp  is  even  and  bold.  Side  markings  are 
complete,  though  appear  to  be  somewhat  hastily  done  with  little 
regularity  in  position.  A  hefty  bar,  the  second  heaviest  among  this 
group,  and  a  fine  representative  example. 


High  Quality  New  York  Assay  Bar 

1 1.48  Ounces 


957  1943  United  States  Assay  Office  at  New  York.  1 1.48  ounces.  999.7 

fine.  Receipt  #  8781,  lot  #  398.  AU-50.  Plentiful  lustre  on  rich 
golden  surfaces.  A  very  nice-looking  ingot,  with  few  gas  bubbles  on 
its  surfaces  and  boldly  impressed  punches.  The  Assay  Office  punch  is 
deeply  stamped,  though  the  first  two  digits  of  the  date  are  a  bit 
weaker  than  other  details.  The  fineness  is  evenly  and  deeply  punched, 
as  are  the  edge  markings.  A  most  appealing  specimen  in  all  regards. 


Yet  Another  Attractive  Ingot 

1 1.61  Ounces 


958  1943  United  States  Assay  Office  at  New  York.  1 1.61  ounces.  999.7 

fine.  Receipt  #  8808,  lot  #  398.  EF-45.  Highly  lustrous  bright  yel¬ 
low  gold  with  splendid  visual  appeal.  A  well-accomplished  bar  with  a 
minimum  of  tiny  gas  bubbles  and  only  light  handling  marks.  The 
Assay  Office  stamp  is  a  bit  soft  at  center  but  still  well-struck;  the  fine¬ 
ness  stamp  is  even  and  well-centered.  The  edge  markings  are  likewise 
firmly  punched  and  well  placed.  A  rather  impressive  bar  in  terms  ol 
appearance,  one  oi  the  most  pleasing  of  this  group. 
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Bowers  and  Merhna  Gai  i  fries 


The  Rarities  Sale 


Desirable  1943  New  York  Assay  Office  Ingot 

10.72  Ounces 


959  1943  United  States  Assay  Office  at  New  York.  10.72  ounces.  999.7 

fine.  Receipt  #  8855,  lot  #  398.  EF-45.  Rich  yellow  gold  with  much 
appealing  lustre.  A  few  tiny  gas  pits  are  noted,  one  at  center  of  eagle’s 
shield,  but  few  notable  handing  marks  are  seen.  The  Assay  Office 
stamp  is  rotated  slightly  to  the  left  but  is  nicely  detailed.  The  fineness 
stamp  is  deeply  punched  and  leans  down  to  the  left.  The  edge  stamps 
are  bold,  with  small  indentations  on  the  top  and  bottom  faces  from 
firmly  punched  numerals.  The  8  of  the  lot  number  is  a  bit  high  and 
partially  off  the  face,  as  is  the  OZS.  stamp,  not  surprising  since  the 
depth  of  this  bar  is  slightly  less  than  typically  seen  for  ingots  cast 
from  this  particular  mold.  An  attractive  piece  with  great  appeal. 

Especially  Bold  1943  New  York  Assay  Office  Bar 

1 1.24  Ounces 


960  1943  United  States  Assay  Office  at  New  York.  1 1.24  ounces.  999.5 

fine.  Receipt  #  967-9,  lot  #  400.  AU-50.  Bright  yellow  gold  with 
much  remaining  lustre.  Some  light  handling  marks  are  seen,  but  this 
stamp  is  all  but  free  of  tiny  gas  bubbles.  Unique  among  this  group  for 
the  positioning  of  its  Assay  Stamp,  which  is  rotated  90°  such  that  the 
top  of  the  stamp  is  aligned  with  the  left  face  of  the  obverse.  The  top 
rim  of  another  Assay  Stamp  is  visible  on  the  right  edge  of  the  obverse 
—  apparently  this  ingot  and  the  others  it  was  produced  with  were  all 
lined  up  flush  to  each  other  and  then  stamped  concurrently,  an  inter¬ 
esting  insight  into  the  creation  of  these  ingots.  1  he  fineness  stamp  is 
even  and  bold,  closer  to  the  right  face  than  the  left.  I  he  indicated 
fineness  of  999.5  is  the  lowest  encountered.  I  he  edge  markings  are 


bold  and  crisp,  with  an  unusual  separation  in  the  receipt  number, 
rendered  as  967  9.  An  interesting  bar,  quite  distinctive  from  the  oth¬ 
ers,  and  worthy  of  special  attention  as  such. 

Compact  1931  New  York  Assay  Office  Ingot 

5.65  Ounces 


961  1951  United  States  Assay  Office  at  New  York.  5.65  ounces.  999.7 

fine.  Receipt  #  2544,  lot  #  235.  VF-30.  Medium  yellow  gold  with 
many  tiny  handling  marks,  giving  the  impression  that  this  ingot  was 
transported  or  “used”  in  some  way  that  the  more  lustrous  bars  were 
not.  An  appealing  and  compact  little  bar,  from  the  smaller  of  two 
molds  seen  in  this  grouping.  The  Assay  Stamp  is  mostly  present,  de¬ 
spite  the  small  size  of  the  obverse,  though  somewhat  soft  in  areas. 
I  he  date  is  complete  and  bold.  The  fineness  stamp  is  deeply  punched 
and  overlaps  a  bit  with  the  Assay  Office  stamp.  The  edge  markings 
are  boldly  and  neatly  accomplished.  Exports  of  gold  reached  their 
highest  levels  since  1944  in  1951,  which  is  a  possible  reason  why  this 
bar  survives  and  shows  significant  signs  of  handling. 

The  Register  of  Assays  exists  for  1951.  The  entry  for  receipt  num¬ 
ber  25 44  describes  the  deposit  as  “JM  WCD  Specs.”  Several  other 
deposits  are  preceded  with  the  initials  JM  WCD,  some  of  which  are 
further  described  as  “cig  case,”  "matchbox,”  “filings,”  and  more.  We 
may  suppose  that  JM  stands  for  junk  metal;  we  cannot  conceive  of 
what  WCD  may  indicate.  The  total  deposit  weighed  68.36  ounces 
after  melting;  the  assayed  value  was  $497.25  in  gold  and  $133  in  sil¬ 
ver.  While  the  depositor  is  not  a  matter  of  record,  it  can  be  certain 
that  this  gold  did  not  come  from  the  notorious  1950/1  Spanish  de¬ 
posit,  placed  as  collateral  for  two  loans  from  New  York  City  banks. 
That  multimillion  dollar  deposit  consisted  of  looted  German  gold 
that  Spain  had  purchased  during  World  War  II  from  Switzerland  and 
Portugal.  The  U.S.  Assay  Office  in  New  York  turned  that  gold  into 
bars,  which  were  then  stored  by  the  Federal  Reserve  Bank  of  New 
York. 

We  know  of  two  other  1951  gold  bars,  making  this  the  most  fre¬ 
quently  encountered  issue  of  U.S.  Assay  Office  of  New  York  ingot 
before  the  cJiscovery  of  this  group.  Both  of  those  bars  are  large  format 
pieces:  a  28.71  ounce  ingot  was  sold  in  Renaissance  Auctions'  Rari¬ 
ties  2000  sale,  Lot  650;  a  28.70  ounce  ingot  was  offered  in  Stack’s 
January,  2002  Americana  Sale  as  Lot  457  and  was  later  offered  pri¬ 
vately  at  $18,500.  Their  markings  match  this  bar’s  stamps  precisely'. 

In  1951,  James  J.  Andrew,  Superintendent  of  the  U.S.  Assay  Office  in  New  York, 
gave  President  Harry  Truman  a  Christmas  gift.  The  silk  ties  are  presently  in  the  col¬ 
lection  ofTruman’s  Presidential  Library  and  Museum  in  Independence.  Missouri. 
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BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Very  Rare  1956  New  York  Assay  Office  Bar 

5.43  Ounces 


962  1956  United  States  Assay  Office  at  New  York.  5.43  ounces.  999.7 

fine.  Receipt  #  25,  lot  #  M61.  VP-30.  Medium  yellow  gold  with 
many  tiny  contact  marks.  Free  of  gas  bubbles  and  retaining  a  measure 
of  visual  appeal.  Unusually  laid  out  with  seemingly  little  concern  for 
its  appearance,  with  both  the  Assay  Office  stamp  and  the  fineness 
mark  upside  down.  The  Assay  Office  stamp  mostly  fits  on  this  small 
bar’s  obverse,  with  a  dig  noted  at  the  5  in  the  date.  The  fineness 
stamp  is  mostly  bold,  with  the  word  FINE  somewhat  soft  at  the  bot¬ 
tom  edge  of  the  obverse.  The  edge  markings  are  bold  and  well  placed. 

An  interesting  bar  from  this  diminutive  mold,  one  that  clearly  saw 
some  transit  or  use.  The  only  1956  dated  bar  we  have  heard  of,  and 
undoubtedly  quite  rare  as  1956  was  a  slow  year  in  terms  of  gold  pro¬ 
duction  and  export.  An  important  opportunity. 

Fascinating  1967  New  York  Assay  Office  Bar 

6.02  Ounces 


963  1967  United  States  Assay  Office  at  New  York.  6.02  ounces.  999.8 

fine.  Receipt  #30251,  lot  #  B142.  EF-40.  Appealing  rich  yellow 
gold  with  some  traces  of  lustre.  A  few  tiny  gas  bubbles  are  limited  to 
the  northeast  corner  of  the  obverse.  Few  contact  marks  are  noted,  in 
fact,  the  bar  is  rather  pristine.  An  interesting  and  very  attractive 
piece,  with  the  Assay  Office  stamp  taking  up  nearly  the  entire  ob¬ 
verse,  boldly  punched  and  nicely  detailed.  The  right  edge  of  the 
stamp  is  off  the  obverse  face;  signs  of  a  shallow  initial  strike  may  be 
seen  under  scrutiny.  The  fineness  stamp  has  been  placed  on  the  re¬ 
verse,  which  apparently  was  the  typical  practice  for  the  products  of 
this  small  mold  during  this  period.  The  edge  markings  are  nicely  ac¬ 
complished  with  only  a  minor  weakness  at  the  base  of  the  B  in  the  lot 
number.  A  delightful  little  bar,  well  preserved  and  splendid. 


Extremely  Rare  1968  New  York  Assay  Office  Bar 

5.96  Ounces 


964  1968  United  States  Assay  Office  at  New  York.  5.96  ounces.  999.8 

fine.  Receipt  #  45453,  lot  #  280.  EF-45.  Pleasing  even  yellow  gold 
with  some  vestiges  of  lustre.  An  appealing  bar  from  a  rare  vintage, 
with  only  a  few  microscopic  gas  bubbles  visible  and  few  handling 
marks  of  any  kind.  As  was  apparently  customary  for  small  bars  of  this 
period,  the  Assay  Office  stamp  is  boldly  punched  on  central  obverse, 
in  this  case  perfectly  centered  so  all  lettering  is  apparent.  The  center 
of  the  stamp  shows  some  minor  weakness.  The  fineness  stamp  is 
present  at  the  base  of  the  reverse,  boldly  punched  though  the  N  of 
FINE  overlaps  with  the  casting  dimple  and  is  thus  somewhat  weak. 
The  edge  marks  are  well  centered  and  bold,  though  the  OZS.  is  en¬ 
tirely  lacking. 

An  historic  ingot,  with  the  added  interest  of  being  the  only  U.S. 
Assay  Office  in  New  York  ingot  from  1968  we  have  ever  heard  of.  In 
1968,  the  market  price  of  gold  was  allowed  to  fluctuate  officially, 
ending  the  government  standard  $35  per  ounce  price  structure  (ex¬ 
cept  for  nation  to  nation  transactions)  and  beginning  a  new  era  of 
precious  metals  investing  and  trading,  though  legal  private  owner¬ 
ship  in  the  United  States  would  wait  until  1974.  It  is  not  known  for 
certain  if  this  ingot  was  cast  before  or  after  the  March  17,  1968  disso¬ 
lution  of  the  London  Gold  Pool,  though  we  might  suggest  that  it  was 
done  later  in  the  year  since  the  receipt  number  of  45453  is  so  high, 
indeed,  the  highest  we  have  recorded.  An  important  memento  from 
the  era  of  the  official  extinction  of  the  gold  standard. 
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BOWERS  AND  Ml  RI  NA  GALLERIES 


The  Rarities  sale 


1969  New  York  Assay  Office  Ingot  Rarity 

6.18  Ounces 


965  1969  United  States  Assay  Office  at  New  York.  6.18  ounces.  999.7 

fine.  Receipt  #  938,  lot  #  R199.  EF-45.  Rich  yellow  gold  with  much 
remaining  lustre,  especially  on  the  reverse.  A  beautiful  and  well-made 
bar,  with  only  a  few  scattered  tiny  gas  bubbles  near  the  top  of  the 
obverse.  The  Assay  Office  stamp  is  deeply  punched  and  nicely  de¬ 
fined,  aligned  toward  the  bottom  of  the  obverse  with  the  tops  of  U.S. 
at  the  left  edge.  The  fineness  stamp  is  at  the  base  of  the  reverse,  the 
word  FINE  a  bit  uneven  due  to  the  interference  of  the  casting  de¬ 
pression.  The  edge  markings  are  nicely  accomplished. 

Another  very  rare  bar,  indeed,  the  only  bar  from  this  year  of  which 
we  are  aware.  Export  records  show  that  only  10.5  metric  tons  of  gold 
were  sent  abroad  in  1969,  a  remarkable  reduction  from  745  metric 
tons,  a  somewhat  typical  total  for  the  1960s,  exported  in  1968.  A 
unique  opportunity  for  the  ingot  connoisseur. 

Petite  1970  New  York  Assay  Office  Ingot 

5.22  Ounces 


966  1970  United  States  Assay  Office  at  New  York.  5.22  ounces.  999.7 

fine.  Receipt  #  294,  lot  #  R33  (filed).  AU-50.  Bright  yellow  gold 
with  much  lustre.  Only  faint  handling  marks  and  a  few  tiny  gas 
bubbles  noted.  Both  top  and  bottom  faces,  showing  receipt  number 
and  lot  number  respectively,  have  been  filed,  but  not  so  much  as  to 
render  the  numbers  illegible  or  change  the  weight  in  any  substantive 
way.  The  Assay  Office  stamp  is  nicely  impressed,  with  only  some  mi¬ 
nor  weakness  on  right  wing  and  the  loss  of  U.S.  at  the  right  edge.  I  he 
fineness  stamp  is  especially  bold  and  punched  upside  down  at  the 
base  of  the  reverse.  A  bar  with  substantial  visual  appeal. 

This  1970  ingot  is  the  latest  U.S.  Assay  Office  at  New  York  bar  we 
have  ever  heard  of  or  personally  encountered,  produced  just  over  a 
decade  before  the  New  York  Assay  Office  closed  its  doors  in  1982. 
Gold  exports  amounted  to  a  tiny  3.30  metric  tons  in  1970,  the  low¬ 
est  of  the  post- 1960  epoch.  A  most  collectible  modern  rarity. 


INGOTS  FROM  THE 

S.S.  Central  America 


Important  Henry  Hentsch  63.30  Ounce  Ingot 

San  Francisco,  1857 
From  the  S.S.  Central  America  Treasure 


(photo  reduced  —  actual  size:  55x105  mm) 

967  Henry  Hentsch,  Assayer  gold  ingot.  Serial  #  3220.  San  Francisco, 
1857.  873  fine.  63.30  ounces,  $1,142.34  value  in  1857.  This 
Henry  Hentsch  ingot  is  a  beautiful  companion  to  the  others  yet  to 
come  in  this  remarkable  suite  of  pieces  recovered  from  the  golden 
treasure  of  the  S.S.  Central  America.  This  ingot  has  been  selected  for 
its  quality  and  displays  beautifully  defined  imprints  on  the  obverse, 
as  illustrated,  an  assay  chip  in  the  upper  right  corner  (to  determine 
the  fineness  of  873),  and  on  the  reverse  the  separate  control  number 
of  3220.  Today,  this  “hefty”  and  thoroughly  wonderful  ingot  must 
appear  just  about  as  it  did  on  the  day  it  was  made  nearly  a  century 
and  a  half  ago. 

As  a  class,  gold  ingots  of  Henry  Hentsch  were  sufficiently  rare  that 
we  had  never  heard  of,  seen,  or  dreamed  that  such  a  piece  existed 
prior  to  the  discovery  of  the  treasure.  Afterward,  in  studying 
Hentsch’s  life,  he  emerged  as  a  fascinating  man — not  only  a  highly 
competent  assayer,  but  important  in  real  estate  and  in  the  ownership 
of  several  buildings  in  San  Francisco.  As  is  the  case  with  any  of  the 
ingots,  the  gold  bar  itself  is  eminently  desirable  on  its  own,  but  re¬ 
flecting  upon  its  history  and  the  biographies  of  those  involved  adds  a 
generous  amount  of  extra  fascination. 

Representing  this  rare  type  of  ingot,  the  present  Henry  Hentsch  bar 
will  find  a  deserving  home  in  the  collection  of  a  historian  and  con¬ 
noisseur.  (Photographed  in  color  on  page  273  of  Dave  Bowers'  A 
California  Gold  Rush  History) 
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The  Rarities  Sale 


Impressive  Justh  &  Hunter  48.39  Ounce  Ingot 

San  Francisco,  1857 
From  the  S.S.  Central  America  Treasure 

'JKETk 


(photo  reduced  —  actual  size:  48x77  mm) 

968  Justh  &  Hunter  gold  ingot.  Serial  #4331.  San  Francisco,  1857. 
49.39  ounces.  870  fine.  $870.26  value  in  1857.  Rectangular  ingot 
in  bright  yellow  gold.  Upper  left  corner  with  assay  chip  removed  (to 
determine  the  fineness).  Reverse  with  No.  31  in  different  font. 

A  large,  handsome  ingot  from  the  S.S.  Central  America  treasure,  se¬ 
lected  for  its  quality — very  attractive  overall  and,  all  told,  an  ideal 
representative  of  this  famous  assaying  firm. 

The  significance  of  this  piece,  as  well  as  a  number  of  others  from 
the  same  treasure,  can  perhaps  be  stated  simply  by  saying  that  prior 
to  the  discovery  of  the  S.S.  Central  America  treasure,  neither  the 
Smithsonian  Institution,  nor  the  American  Numismatic  Association, 
nor  the  American  Numismatic  Society,  nor  any  other  collection, 
public  or  private,  had  ever  owned  a  California  Gold  Rush  ingot  of 
any  assayer  approaching  this  impressive  size  and  weight. 

Moreover,  among  the  ingots  found,  Justh  &  Hunter  ingots  were 
relatively  few  in  number  compared  to  the  Kellogg  &  Humbert 
pieces,  thus  giving  the  present  example  an  added  desirability.  A  true 
numismatic  treasure,  as  well  as  a  national  treasure,  this  will  be  a  won¬ 
derful  addition  to  a  fine  quality  collection  or  exhibit.  (Photographed 
in  color  on  page  759  of  Dave  Bowers’  A  California  Gold  Rush  History) 


Impressive  Justh  &  Hunter  36.08  Ounce  Ingot 

Marysville,  California,  1857 
From  the  S.S.  Central  America  Treasure 


(photo  reduced  —  actual  size:  39x101  mm) 

969  Justh  &  Hunter  gold  ingot.  Serial  #9520.  Marysville,  1857.  36.08 
ounces.  914  fine,  $681.69  value  in  1857.  A  splendid  gold  bar  ori¬ 
ented  horizontally,  with  beautifully  impressed  inscriptions,  and  ap¬ 
pearing  as  nice  as  it  did  the  day  it  left  the  assay  office.  The  right  cor¬ 
ner  on  the  face  of  the  bar  has  an  assay  chip  with  the  additional  feature 
of  having  the  initials  J&H  impressed  on  the  face  of  the  chip  and  on 
the  back,  for  good  measure,  there  is  another  small  assay  chip  with  the 
same  signature. 

Justh  &  Hunter  had  two  offices  during  the  California  Gold  Rush 
era,  one  in  San  Francisco  and  the  other  in  Marysville.  The  attribution 
of  the  present  serial  number  range  is  to  Marysville,  whereas  the  other 
piece  offered  earlier  is  to  San  Francisco.  Because  of  this  the  prospec¬ 
tive  buyer  may  wish  to  consider  owning  both — a  complete  “set”  of 
this  highly  important  assayer. 

As  a  general  recommendation  to  the  purchaser  of  any  of  these  in¬ 
gots,  we  recommend  the  acquisition  of  some  general  books  on  the 
California  Gold  Rush,  some  sets  of  which  can  be  purchased  in  origi¬ 
nal  form  in  the  low  three  figures,  such  as  the  Annals  of  San  Francisco, 
1854,  and  some  much  less  expensively  in  reprint  form,  such  as 
Bancroft’s  History  of  California  series.  To  know  about  something  in 
detail  is  to  enjoy  it  even  more,  and  we  highly  recommend  such  go- 
with  items  because  of  this.  At  least,  our  experience  has  been  that  a 
numismatic  item  plus  a  lot  of  interesting  reading  adds  up  to  more 
than  the  sum  of  its  parts.  Of  course,  Dave  Bowers’  bookT  California 
Gold  Rush  History  covers  the  Gold  Rush  in  quite  some  detail,  from 
beginning  to  end,  and  serves  as  a  readily  available  jumping  off  point. 
(Photographed  in  color  on  page  766  of  Dave  Bowers’  A  California 
Gold  Rush  History) 


San  Francisco  in  the  days  of  the  Gold  Rush.  ( Harper  's  Weekly,  1957) 
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The  Rarities  Sale 


Splendid  Kellogg  &  Humbert  45.19  Ounce  Ingot 

San  Francisco,  1857 
From  the  S.S.  Central  America  Treasure 


(photo  reduced  —  actual  size:  44x99  mm) 

970  Kellogg  &  Humbert,  Assayers  gold  ingot.  Serial  #854.  San  Fran¬ 
cisco,  1857.  45.19  ounces.  893  fine,  $834.20  value  in  1857.  A 
beautiful  example  of  the  popular  and  very  desirable  Kellogg  & 
Humbert,  Assayers  ingot  from  the  S.S.  Central  America  treasure.  This 


piece  combines  high  gold  fineness,  substantial  1857  value,  excellent 
imprinting  of  the  various  punches,  and  a  truly  wonderful  aesthetic 
appearance.  The  piece  is  rectangular,  as  expected,  with  an  assay  chip 
off  of  the  lower  right  corner,  by  which  process  the  fineness  was  deter¬ 
mined.  The  fineness  of  this  particular  ingot,  893,  was  quite  high  for 
native  California  gold,  and  challenged  the  refined  federal  standard  of 
900.  On  the  reverse  the  control  number  854  is  stamped  in  a  separate 
font. 

Although  Kellogg  &  Humbert  ingots  recovered  from  the  S.S.  Cen¬ 
tral  America  were  numerous,  they  are  remarkable  from  a  numismatic 
viewpoint  as  the  names  Kellogg  and  Humbert  are  two  of  the  most 
famous  in  the  annals  of  California  Gold  Rush  history.  John  Glover 
Kellogg,  a  native  of  Auburn,  New  York,  came  to  California  early  in 
the  Gold  Rush,  and  in  time  built  a  reputation  as  a  high  quality,  ex¬ 
ceedingly  important  gold  coiner  and  refiner.  Augustus  Humbert, 
New  York  real  estate  agent  and  watchmaker,  was  selected  by  the 
United  States  government  in  1 850  to  be  the  United  States  Assayer  of 
Gold,  California,  representing  the  government's  interest  in  setting 
standards  of  quality  for  gold  coins  and  related  items.  The  two  eventu¬ 
ally  came  together  in  a  partnership,  Kellogg  &  Humbert,  as  per  the 
ingot  offered  here. 

Among  the  Kellogg  &  Humbert  ingots  of  this  general  size  range, 
this  piece  is  of  selected  quality.  As  such,  it  will  be  a  jewel  in  the  cabi¬ 
net  of  its  fortunate  next  owner.  (Photographed  in  color  on  page  435 
of  Dave  Bowers’  A  California  Gold  Rush  History) 

End  of  Sale 


The  final  moments  of  the  S.S.  Central  America. 


■U)~ 


BOWERS  AND  MLR  ENA  GALLERIES 


Bowers  and  Merena  Galleries 


We  Invite  You  to  Realize 
Top  Market  Price  for  Your  Coins 


Rick  Bagg,  Auction  Adviser 

Bowers  and  Merena  Galler 
ies  has  a  star-studded  auc 
tion  season  planned 
that  will  attract  worldwide  at¬ 
tention  from  the  same  buyers 
who  have  set  many  world  record 
prices  across  all  series.  And,  if 
you  act  right  now,  that  world¬ 
wide  attention  will  be  focused 
on  your  coins  as  well. 

Our  unsurpassed  expertise 
is  ready  to  go  to  work  for  you. 
Consider  the  following.  We 
hold  many  of  the  top  record 
prices  for  U.S.  coins  sold  at 
auction.  Of  the  top  five  most 
valuable  U.S.  coin  collections 
ever  to  cross  the  block,  Bowers 
and  Merena  has  sold  four. 
When  the  time  comes  for  you 
to  sell  your  valuable  collection, 
no  matter  what  the  size,  the 
same  expert  team  that  cata- 


We  sold  the  Walter  H .  Childs  Collection  speci¬ 
men  of  the  1804  Draped  Bust  silver  dollar  for 
$4, 140,000,  the  highest  price  paid  at  auction  for 
any  rare  coin. 


Upcoming  Auction  Events: 

Kingswood  Coin  Auctions — The  Jackson  Sale . August  8 

B&M  Express  Internet  Auction . August  15 

B&M  Express  Internet  Auction . September  15 

September  Rarities — Beverly  Hills . September  22 

Kingswood  Coin  Auctions — The  Kearsage  Sale  ...  October  3 

B&M  Express  Internet  Auction . October  1 5 

November  Sale — Baltimore 

Baltimore  Coin  and  Currency  Convention  ....  November  7-9 

B&M  Express  Internet  Auction . November  15 

B&M  Express  Internet  Auction . December  15 

January  Rarities — Orlando . January  7,  2003 

B&M  Express  Internet  Auction . January  15,  2003 

B&M  Express  Internet  Auction . February  15,  2003 

Kingswood  Coin  Auctions — The  Lincoln  Sale ..  March  6,  2003 
March  Sale — Baltimore 

Baltimore  Coin  and  Currency  Convention .  March  13-15,  2003 
Kingswood  Coin  Auctions . June  5,  2003 

Plan  to  participate  in  our  upcomingjanuary  Rarities  Sales  for  the 
next  several  years.  January  7-8,  2003;  January  6-7,  2004 


John  Pack,  Auction  Director 

logued  and  showcased  the  world's 
most  valuable  U.S.  collections, 
will  showcase  your  coins.  From 
the  moment  we  receive  your 
coins  we  take  care  of  every¬ 
thing:  insurance,  security,  ad¬ 
vertising,  worldwide  promo¬ 
tion,  authoritative  catalogu¬ 
ing,  award-winning  photog¬ 
raphy,  and  more — all  for  one 
low  commission  rate  to  you 
and  a  nominal  buyers’  fee  to 
the  purchasers.  We  can  even 
offer  you  an  immediate  cash 
advance  once  your  consign¬ 
ment  has  been  received — 
money  to  spend  right  now 
while  we  showcase  your  coins 
to  their  finest  advantage. 

Call  Rick  Bagg  or  John  Pack 
today  ( 1  -800-458 -4646)  to  re¬ 
serve  a  place  for  your  coins  in 
one  of  our  spectacular  events. 
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Upcoming  Auctions 
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Bowers  and  Merena  Galleries  is  the  world’s  leading  numismatic  auction 
company  and  America’s  prime  source  for  choice  and  rare  coins.  Our  beau¬ 
tiful  award-winning  “Grand  Format”  catalogues  bring  to  you  many  of  the 
finest  items  available  in  our  time,  catalogued  by  the  Bowers  and  Merena 
staff  of  experts,  with  Q.  David  Bowers  as  editorial  director.  For  auction 
and  consignment  information  and  catalogue  subscription,  visit 
www.bowersandmerena.com  or  call  800-458-4646. 


July  31,  2002  (New  York  City) 
August  8,  2002  (Kingswood  Galleries) 
September  22,  2002  (Beverly  Hills,  CA) 
October  3,  2002  (Kingswood  Galleries) 
November  7-9,  2002  (Baltimore) 
And  many  more! 

Bowers  and  Merena  Galleries 


Upcoming  Auctions 

August  23-24,  2002 
November  23-24,  2002 
And  many  more! 


Lyn  Knight  Currency  Auctions 


Lyn  Knight 
Currency  Auctions 


Lyn  Knight  Currency  Auctions  is  America’s  leading  rare  currency  auction 
company  and  the  focal  point  for  the  sale  at  auction  of  choice,  rare,  inter¬ 
esting  United  States  currency,  ranging  from  entry  level  items  to  incredible 
rarities,  all  showcased  via  beautifully  illustrated  catalogues.  For  auction 
and  consignment  information  and  catalogue  subscription,  visit 
www.lynknight.com  or  call  877-472-7489  ext.  332. 


Upcoming  Auctions 

September  19,  2002 
December  12,  2002 
And  many  more! 


Superior  Sports  Auctions 

Superior  Sports  Auctions  is  one  of  the  top  sportscard  and  sports  memora¬ 
bilia  auction  companies.  Superior  specializes  in  offering  high-grade 
sportscard  rarities  graded  by  Professional  Sports  Authenticator  (PSA).  Each 
Superior  Sports  auction  is  supported  by  a  high  quality,  full-color  cata¬ 
logue.  For  auction  and  consignment  information  and  catalogue  subscrip¬ 
tion,  visit  www.superiorsports.com  or  call  231-922-9862. 


Upcoming  Auctions 

September  5,  2002 
December  12,  2002 
And  many  more! 


Odyssey  Auctions 

Odyssey  Auctions  showcases  a  fine  assortment  of  autographs  and  memo¬ 
rabilia  featuring  all  fields  of  interest  including  entertainment,  historical, 
presidential,  and  sports.  Each  auction  offers  a  unique  variety  of  rare,  one- 
of-a-kind  collectibles  all  superbly  illustrated  and  detailed  in  full  color  cata¬ 
logues.  For  auction  and  consignment  information  and  catalogue  sub¬ 
scription,  e-mail  woolfj@collectors.com  or  call  800-996-3977. 


www.collectors.com 
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The  Rarities  Sale 


Colonial  Coins . 

Half  Cents . 

Large  Cents . 

Small  Cents  . 

Two-Cent  Pieces . 

Nickel  Three-Cent  Piece . 

Silver  Three-Cent  Pieces . 

Nickel  Five-Cent  Pieces . 

Half  Dimes . 

Dimes . 

Twenty-Cent  Pieces . 

Quarter  Dollars . 

Half  Dollars . 

Silver  Dollars . 

Trade  Dollars . 

Gold  Dollars . 

Quarter  Eagles . 

Three-Dollar  Gold  Pieces  . 

$4  Gold  Stellas  . 

Half  Eagles . 

Eagles  . 

Double  Eagles . 

Private  and  Territorial  Gold  Coins 

Commemorative  Silver  Coins . 

Commemorative  Gold  Coins . 

Hawaiian  Coins . 

Ingots  . 

Pattern  Coins . 

Proof  Sets  . 

Numismatic  Americana . 

Numismatic  Literature . 

Mint  Errors . 


.  Ml 

.  12-17 

.  18-49 

. 50-66 

. 67-69 

. 70 

.  71-76 

.  77-91 

.  92-117 

.  118-163 

.  164-171 

.  172-282 

.  283-356 

.  424-560 

.  561-565 

.  664-690 

.  691-749 

.  750-762 

.  763-765 

. 607-624,  766-832 

. 625-643,  833-871 

. 644-663,  872-931 

.  932-948 

.  257-370 

.  371-383 

. 421,422 

.  949-970 

.  384-399 

.  571-606 

.  423,  566-570 

. 902 

400-420,  756,  852,  855 
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When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


Bowers  and  Merena  Galleries 
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800-458-4646  •  In  NH:  569-5095  •  Pax:  603-569-5319 


www.bowersandmcrcna.com  •  e-mail:  auction@'bowersandmerena.com 


